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1 Ileap IMCHUILVINHBI.
B pe3yiIbTaTe OCBOCHUS HaHHOﬁ JUCHUIIJIMHBI Y 06yqa}omeroc;1 JOJIKHBI OBITH C(i)OpMI/IpOBaHBI

KOMITETEHIIMM OCHOBHOH NpOQecCHOHATBbHON 00pa3oBaTeIbHON MPOrpaMMbl MPUKIAIHOTO OakanaB-
puara (manee - OITOII): OIIK — 5, I1K- 4, [IK - 14.

CopepxaHue KOMIETEHIUIN KaK MJIaHUPYEMBIX PE3YIbTAaTOB 00yICHHS 11O JUCITUTIIIUHE CM. TaOIHIel 1

1.1

dDopMupyemMble KOMIIE TCHIIUA

Tabnuna 1 - ®opMupyeMble AUCITUTIIMHON KOMITCTCHITUN

Hanmenosa- Haumeno- Ko 1 HasBanue koMIIeTeHIINU
HUWE BUJIa KOMIIE- BaHMWE KaTero-
TEHLUU puH (TPYIIIBI)
KOMITETEHLIU I
OOmenpo- OIIK - 5 | BlajeHne HaBbIKAMH COCTaBIICHHS (DUHA HCOBOM
deccuoHambHasA OTYETHOCTH C YYETOM IOCJEICTBUN BIMSHUS pa3-
JIMIHBIX METOMIOB M CIIOCOOOB (PMHAHCOBOT'O ydyeTa
Ha (PMHAHCOBBIE PE3yNbTaThl NEATEIHLHOCTH Opra-
HUBAIMHA HA OCHOBE KCIIOJIb30BAHUS COBPEMEHHBIX
METO0JI0B 00Pa0OTKH JIETIOBON HHPOPMAIMH U KO-
MOPAaTUBHBIX MH)OPMALIMOHHBIX CUCTEM
HpO(l)eCCI/IOHaJ'IB— Opranu3alMOH- IIK - 4 YMCHHEM TIPUMCHATH OCHOBHBIC METObL (I)I/I—
Has HO- HAHCOBOI'O MEHE/KMEHTa [JII OLEHKH aKTHBOB,
yIpaBjeHYECKas yIpaBieHus OOOPOTHBIM KalUTaloM, HpUHATHA
WHBECTHUIIOHHBIX pEIICHHUH, PeleHni mo (uHa H-
CHPOBaHMIO, (DOPMUPOBAHMIO AMBWACHIHON TONH-
TUKM M CTPYKTYpbl Kamurana, B TOM 4YHUCIeE, IpHU
NPUHATHN PEUICHU, CBSA3aHHBIX C OTEPalMsIMU HA
MUPOBBIX PHIHKAaX B YCJIOBUSX TI100aM3alluu
WHPOPMAITUOH- T1IK-14 YMEHUEM MPUMEHATH OCHOBHBIE NPHUHLMILI U
HO- CTaHIapThl (pyHAHCOBOro ydeTa AJsi (OpMHUpOBa-
e —— HUSl YYETHOM MONWTUKU ¥ (PUHAHCOBOM OTYETHOCTH
IeATEIBHOCTD OpraHM3alliy, HABLIKOB YNPAaBICHWS 3aTpaTaMu M
NPUHATHS PEllie HUM HA OCHOBE JAHHBIX YIIPABIICH-
YECKOro yuera

1.2]leckpuNITO pHbIE XapaKTe PUC TUKH KOMIIEe TeHIM A
Tabnuna 2 — JlecKpunTopHbIe XapaKTepUCTUKU KOMIETCHIH U, (POPMUPYEMbIX IUCIHUILIUHON

KO,Z[ u Z[CCKpI/IHTOpHBIC XapaKTCPUCTUKU KOMIIECTCHIIUU I10 I[I/ICI_[I/IHJ'II/IHBI U IIPAKTUKHA,
Ha3BaHHE OIIOIT bopMUpPYIOIIME KOMITETEHIIHIO IO
KOMIIE- OIIOIT
TEHIIUHU
OIIK-5 3HaATD: F1.5.18 DuHAHCHI, JICHEXK -
— METOJBl M CHOCOo0B! omnpezeneHus] (UHAHCOBBIX P e3yJbTaTOB HOe o0palleHue U KpeIuT
eI TENHHOC TH. b1.5.28 DunaHCOBBII Me-
Ymertsn: HE/DKM EHT
— UCIIOIB30BaTh COBPEMEHHBIE MeToApl 00paboTku gmemosoii | B2.B.01(Y) Y4eOHas mpakTH-

MaMu;

HHpOpPMaIUH;
— MOJB30BAThCS KOPIOPATUBHBIMHU HH()OPMAIMOHHBIME CHCTE-

— ompeaessiTh BIMSHUE BBIOOpa MeToNa U croco0a puHAHCOBO-
ro yueTa Ha (MHAHCOBBIE PE3yJbTaThl /e TeNIbHOCTH OpTraHn3a-

ka. [IpakTrka 110 Moy 4eHHIo nepBrud-
HBIX IPO()eCCHOHAIBHBIX YMEHUH U Ha-
BBIKOB
B3.5.01(J) 3amuTa BBIITy CKHOM
KBAMM(UKAITIOHHOH paboThl, BKIIOYAS
IIOJTOTOBKY K TIPOLEAype 3alluThl |




Konu

I[eCKpI/IHTOpHLIG XapPaKTCPUCTUKA KOMIICTCHIIUU 110

ﬂI/ICL[I/IHJII/IHLI U IIPAKTUKU,

Ha3BaHUE OIIOIT hopMUPYIOIIME KOMITETEHIIHIO 10
KOMIIE- OIIOIT

TECHI N
U, IPOLEAYPY 3aIIUTHI
— COCTaBISITh (DUHAHCOBYIO OTYETHOCTh M HCIIOJIB30BATH CO-
BpPEMEHHBIE METOJBI 00pabOTKU NIeI0BON MHPOPMAIUU U KO-
MOpPATHUBHBIE HH(POPMAIIMOHHBIE CHCTEMBI.
Baagersn:
— HaBBIKAMH COCTABICHHUS OTICNHHBIX JOKYMEHTOB (pHHAHCO-
BOW OTYETHOCTH
— HaBBIKAMHU TPOCKTHPOBAHUS M OpPTaHU3AlMHU CHCTEMBI BeJe-
HUS (PUMHAHCOBOH OTYETHOCTH, NPEIBAPHUTEIFHO OOOCHOBAB
BEIOOp METOZOB M CIOCOOOB (PMHAHCOBOTO ydYeTa, B paMKax
KOPTIOPATUBHBIX WHPOPMAIMOHHBIX CHCTEM C IOMOIIBIO CO-
BPEMEHHBIX METOI0B 00paboTKU 1es10Boi HH(pOpMaIHH.

I1K-4 3HATH: B1.B.15 Hanoru u manoro-
— (QyHIaMeHTaNbHbIE KOHIENHH (UHAHCOBOTO M EHEDKMEHTa; | OOJIOKeHHe
— MPUHIMIBI, CTOCOOBI U METOJBI OTICHKH aKTHBOB, WHBECTH- b1.5.28 DUHAHCOBBI Me-
LUOHHBI X IPOEKTOB U OpTraHU3aLUM; HC/DKMCHT
— MOJICJ OTICHKH KAl TaJbHBIX (QMHAHCOBBIX) aKTHBOB; b1.B.10 NHBec TMIMOHHBINA
— MCTOYHHUKHA (DUHAHCHPOBAHHUS, HMHCTUTYTHl W HHCTpyMeHTh | MEHEDKMEHT
(UHAHCOBOTO PHIHKA; b1.B.12 AHTHKpH3HUCHOE
— NPUHIMIBI, CIIOCOOBI ¥ METONbl OLEGHKH aKTHBOB, MHBecTH- | ) [PABICHHE .
[MUOHHBI X TPOCKTOB U OpTaHU3AIHI; b51.B.J1B.09.01 By xranTepcxuii
— MOJEJH OLIEHKH KaIliTaJbHbIX ((PHMHAHCOBHIX) AKTUBOB. yueTn ay/uT Ha Ipe ApUATHHI
VMeTh: b1.B./1B.09.02 YnpasneHueckuit
— aHAIM3UPOBATh (PUHAHCOBYIO OTYETHOCTb M COCTABIITH ()u- YHUeT H ana s

B2.B.02(IT) ITpousBoac TBEeH-

HAHCOBBIN IIPOTHO3 Pa3BUTUSI OPTaHU3ALUH;

— yMETb OLICHUBATh NpPHHMMaeMble (DUHAHCOBBIC PEIICHUS C
TOYKHU 3PCHUS MX BIMSHUS Ha CO3JAHHE LIEHHOCTH (CTOMMOCTH)
KOMITaHU1;

— 000CHOBBIBAaTE pelieHust B cepe ynpasieHHs 00OpPOTHBIM
KalMTaJoM U BBIOOpa UCTOUHUKOB (PMHAHCHP OBAHUS;

— IPOBOJUTH OLICHKY (PMHAHCOBBIX HHCTPYMEHTOB;

— OPUMEHATh MOJIEJM YIPABICHUS 3alacamy, IUIAHUPOBaTh
HOTPeOHOCTL OPraHU3ALM Y B 3a1acax;

— OLICHUBATh PHUCKHU, AOXOJHOCTh U 3P (PEKTUBHOCTh MPHHHU-
MaeMbIX pMHAHCOBBIX M MHBECTH LIHOHHBIX PELICHHUI;

— pa3pabaTeiBaTh WHHOBAIMOHHBIC MPOEKTHI W IPOBOAMTH HX
OLICHKY;

— NPUMEHATh M aJalTHPOBaTh OMBIT 3apyOEkKHBIX U OTEYEeCT-
BEHHBI X KOMIIaHUl B 00J1aCTH yNpaBieHHs] HHHOBALHU IMH;

— pa3paboTaTh IUIAH BKIIOYCHUS OPTaHM3allMM B pa3MYHbIC
dhopmbl Mex(HUpMEeHHO I KOoOTeparuu u YacTHO-
roCyJapCTBEHHOTO NMapTHEPCTBA B 00JACTH MHHOBALUIA.
Biaanertn:

— METOJaMHM aHaju3a (PUHAHCOBOW OTYETHOCTH M (PUHAHCOBOTO
HPOTHO3UPOBAHUS;

— MeToJaMM WHBECTUIMOHHOTO aHAJM3a U aHamM3a (hpUHAHCO-
BBIX PHIHKOB;

— METOJaMH HHBECTUIIMOHHOTO aHAJIM3a M aHamM3a (hUHAHCO-
BBIX PBIHKOB;

— METOJIAMHU PeajU3ali OCHOBHBIX YIpaBie HIECKUX (yHKIMH
B c(epe yIpaBIeHHUs HHHOBALIMOHHBIMH NP O€KTAMHU (IPUHATHE
pELICHUI, OpraHn3anys, MOTH BUP OBAaHNE U KOHTPOJIb );

— METOJaMHM OLEHKH HMHHOBAIIMOHHOTO IOTEHIMAaNa NpeAnpu-
AT,

— MeToaMu (GOPMYIHUPOBAHHSA U Pean3alii WHHOBAIMOHHBIX
CTpaTeruil Ha ypoBHe OH3HEC-€ JUHHUIBL.

Has npaktuka. [IpakTuka 1o moiydeHuo
Npo¢eCCHOHANBHBIX yYMEHHH M OIBITA
npodecCHOHAIBHON JIeATe IBHOC TH
Bb2.B.03(IT) IIpousBoacTBeH-
Has TpakTHKa. [IpemnioMHas mpaKkTH-
Ka

B3.5.01([1) 3amuTa BBIITy CKHOM
KBUTM(UKAIIMOHHON paboTel, BKIFOUYas
MOJTOTOBKY K IMIpOIeAype B3alluTel H
MPOIEAYPY 3aIIATHI




I1K-14 3HaTh: b1.B.15 Hanoru u Hanoro-
— Ha3HAa4YeHMe, CTPYKTyPY COJEPKaHHE OCHOBHBIX () MHHAHCOBBIX | OOJOXKEHHE

OTYETOB OpPraHM3aliH; b1.5.18 dunancel, AeHEXK-

— OCHOBHBIE IOKa3aTe M (UHAHCOBOH yCTOWYMBOCTH, JTHUKBH]- HOE 00palICHHE U KPEIUT

HOCTH U IIIATEXKECTIOCOOHOCTH, JENOBO U pEIHOUHOM akTuBHO- | b1.5.28 OUHAHCOBBIA Me-

cTH, () PEKTUBHOCTH U peHTAOE TBHOCTH i ATEJILHOC TH; HEJDKMEHT

— coJiepKaHHe TOHATUI «(PUHAHCOBASI OTYE THOCTHY, « THBECTH - B1.B.16 LenooGpasosaHue

IIMOHHBIC PEIMICHUT», «(QUHAHCOBBIC PEIICHUs», «JACHEXHBIH | Ha IPCANPUATHN

MOTOKY; b1.B.Z1B.02.01 VYrpasnenue — 3a-

— DJIEMEHTHI JICHE)KHOTO MOTOKA OT ONEPAHOHHOM, (QuHAHCO- TpaTaMH B OpTraHU3alNN

BOM, MHBEC TUIIMOHHOM e TeIbHOCTH; B1.B.J1B.02.02 Ynpasnenue kaue-
CTBOM

— opMBI GUHAHCOBOH OTIETHOCTH .

Ymern:

— YMCTh OLCHUBATH IPUHUMACMBIC (bHHaHCOBI)Ie pemecHuAa ¢
TOYKH 3PEHHUS X BINSHHUSA Ha CO3MaHHUE IIEHHOCTH (CTOMMOCTH)
KOMIIaHWWY;

— aHAIM3HPOBATh (PMHAHCOBYIO OTYETHOCTh M COCTaBIATH (HU-
HAHCOBBI IPOTHO3 PA3BUTUS OPraHU3ALMY;

- q)OpMPIpOBaTL I[eHe)KHBIﬁ IIOTOK OT OnepaHHOHHOfI, HUHBCCTHU -
[MUOHHOH, (PUHAHCOBO JIeSITE IHHOC TH;

b1.B.IB.09.01 By xrantepckuit
y4eT ¥ ayIUT Ha Ipe ANPUATUU
Bb1.B.JIB.09.02 YnpasneHyeckuii
y9eT U aHa I3

Bb2.B.02(IT) IIpousBoacTeeH-
Has TpakThka. lIpakTHka 1o Tmoyde-
HUIO TIPO(ECCHOHAIBHEIX YMCHHH W
OTBITa PO EeCCHOHANIBFHON JIes TeTbHO-

N cTH
— M3BJICKaTh W3 (MHAHCOBOW OTYCTHOCTH HEOOXOMMYIO HH- B2.B.03(IT) T
(hopMaruro o x03siiC TBEHHOM 00BEKTe.

Has TpakTuka. lIpe mmmiuoMHas mpak-
Baagernb:
. THKA

— METOJaMH aHaln3a (UHAHCOBOW OTYCTHOCTH U (PUHAHCOBOTO B3.5.01(J1) Jammra  BBITyCK-
MPOTHO3UP OBAHUS;

HOW  KBaIM(UKANMOHHOH  paboTHl,
BKJIIOYAsI 11O ATO TOBKY K Ipoueaype 3a-
IIUTBI U IPOLEAYPY 3allH ThI

— HaBBIKAMH OIIPEJICNICHHs JICHE)KHOTO IMOTOKA OT OCHOBHOH,

(hMHAHCOBOW, HHBEC THITMOHHOH JIesI TeJIb HOCTH;

— HaBBIKAMHM COCTABJICHHS OTYETa O JBIDKCHHH JICHEKHBIX

CpEICTB;

— HaBBIKaMH pacyeTa QHUHAHCOBBIX KOI() QHUITMSHTOB MPOCKTA,
HaBBIKAMHU TPUHATAS WHBECTHIIMOHHBIX W (UHAHCOBBIX

peIeHHIA IO JaHHBIM ()MHAHCOBOW OTYETHOCTH.

2 O0béM U TPYIOEMKOCTh AMCUMILUIMHBI M0 BHAAM Y4YeOHBIX 3aHATHH.

D opMBbI NPOMEKYTOYHON aTTEC TA UM,
Tabmuma 3— O0BeM 1 TPYIOEMKOCTH JIMCIIUTUIMHEI 110 BUJIAM YICOHBIX 3aHATHH

06 6HOM PAG O0béM yacoB o dpopMam
iasi TPYAOEMKOCTh U BUBI Y4€OHOW pabOTHI MO TUCIIHII- Jpo———
JMHE, TPOBOJUMBIE B Pa3HBIX (opMax 550 350
1 OOm@as TpyI0eMKOCTb Y CIIUTIIINHBI 72 12
2 KonTakrHas paboTa 00y4aro M Xcs ¢ mpernojaBaresieM (1o BH- 32 12
JlaM y9eOHBIX 3aHATHI) (BCETO)
AynutopHas paboTa (Bcero): 32 12
B TOM YHCIIE:
JIEKIIA U 16 6
MPAKTUYECKUE 3aHSTHUS, CEMIUHAPHI 6
MIPAKTUKYMBI 16
nabopaTtopHbIe pabOThI
B MHTEPAKTUBHOHN (hopme
B JIEKTPOHHOHU (hopme
Bueayauropnas paboTta (Bcero): 40 56
B TOM YHCJIC, NUHIUBUAyalbHass paboTa 00ydaromXxcs C
MIPernoaaBaTeneM




T10JITOTOBKA KYPCOBOI1 pabOTHI /KOHTAKTHAS paboTa

TpynmnoBas, HHIAUBHUAYAJIbHAs KOHCYJIbTaAllUsd U UHBIC BU-
Ibl y4eOHOW AESTENbHOCTH, MpPEeayCMaTPUBAOIIME TPYII-
MOBYI0O WM HHJMBUIYaJIIbHYIO PabOTy oOywarommxcs ¢
MperoaBareiem)

TBOpUeckas pabota (3cce)

3 CamocrositenbHast paboTa o0ydaronpxcst (BCEro)

40

56

4 TIpomex yrouHast aTTecTalus 00 yJaromerocs — 3a4eT

3. YueOHO-TeMaTHYECKHUH IJIaH U coacpKaHuEe NUCHUILIMHBI.

3.1 Y4yeOHO-TEMATHYECKHUHA TLJIAH

Tabmuna 4 - YueOHO-TeEMaTUYECKUN [IJIaH

Oo6mas TpynoeMKocTh 3aHATHH (Yac.)
S Tpynoém- 0®0 300
= @ opMbI TEKYHIEr0 KOHTPO-
= | Pa3geanl m TeMbl AMCUUIJIMHBI | KOCTH Aynu- AyaUTOPH. .
= Jisl M IPOMEKYTOYHOI aTTe-
o 10 3aAHSITHUSIM (6cezo TOpH 3aHSITHUS
= uac.) : CPC CPC CTAIllMH YCIIEB aeMOCTH
= E 3aHATHS
2 JIEKIL [TPAKT, JIeKI. | MpaKT.
1-4 | 1. Ilousrue, MeToaUye- VertHplit onpoc,  pelieHue
CKUH WHCT CHTADUI H y4eOHBIX 3a/iad, TEeCTOBBIC
pyMm p 15 2 2 11 05 05 15 | sapanus
3amayn  (PMHAHCOBOTO Me-
HCI)KMCEHTAa
5-9 | 2. OcHOBBl NpPHUHATHS YeTHblif  onpoc, TecToBble
ABJICHYECKU X PEIICHU I 3a/laHHi
ynp p 15 | 2| 21105 ]| 05 | 15
B  oOmactu  (UHAHCOB
MIPEaIPUATHS
10- | 3. HdonrocpouHoe (¢uHaH- Vermapiii  ompoc, perienue
13 CHpOBaHI/Ie u HpO6J‘ICMa 20 6 6 8 1 1 15 KCHUCOB, TCCTOBBIC 3a JaHUA
CTPYKTYpHBI Kamurajia
14- | 4. YnpaBnenue ¢uHaHCa- Yerupiid - ompoc, peureHue
16 | mMu KopmoparHii B KpaTKo- 22 6 6 10 2 2 15 | Ke#coB, TECTOBBIC 33 JAHUS
CpPOYHOM MEpuoac.
17 | IlpomexyrouyHass  arre- 0/4
cranus - 3auem
Bcero:| 72 16 | 16 | 40 6 6 56

3.2. Conep:xanue 3aHATHII 10 BUAaM y4eOHOI padoThl

Tabmuma 5— CoxeprkaHue T CITUTLTHHBI

Ne
i/

HanmenoBanue pasne-
J1a, TEMbI JUCHMIIIMHBI

Conepxanue 3aHsITUs

Cooeporcanue 1eKYUoHHO20 Kypca

11

Ilonsgrue, merommye-
CKAM MHCTpYMEHTapUil
Y 3371a4u (MHAHCOBOTO
MEHEDKMEHTA

@duHaHChl Kak ocobasi (opMa >KOHOMHUYECKHX OTHOLICHUU.
CyOBeKkThl M OOBEKThI (MHAHCOBBIX OTHOIICHUN. OCOOEHHOCTH
(MHAHCOBBIX OTHOUICHUH NMPU KAMTAJUCTHUYECKOM BEIEHUHU XO-
3aricTBa. [lonarne xopropanuu. TUIBI KOPIOPATUBHBIX CTPYKTYP.
Kopnopammu kak ¢opma opraHuzaiuu KpyroobopoTa KamuTaia u
KaK CHCTeMbl (JMHAHCOBBIX OTHOIIEHUN. Kpyroobopor kamnuTana

1 .
Yacwl, svioenennvie 8 YII na kypcosoe npoexmuposanue ¢ konmaxmrou gopme (3 uaca)

6



o/

HaumMmenoBanue

pasne-

Ja, TEMbI JUCIIHUITJIMHBI

Conepxanue 3aHsTUs

KOMITAaHUU U CBS3aHHBIE C HUM cucTeMa ((MHAHCOBBIX OTHOIICHUH.
DUHAaHCOBBIE PHIHKU U KOPIIOPALIUSL.

1.2

OCHOBBl ~ NPUHSTHUS
yIpaBJICHYECKUX  pe-
mieHud B obnactu ¢u-
HaHCOB MPEIIPUATHS

Lenu, koTOphIE TIpecienyoT COOCTBEHHUKU Koproparuu. Le-
T ¥ 337a4d, CTOSIIME Mepe MEHEHKMEHTOM Kopriopanuii. B3au-
MOJICMCTBUE KOpIiopauu u akiuoHepoB. KopmopaTtuBHoe ympas-
JICHUE: TOHATHE; NMPUYMHBI MOSABIEHUS, dBOMIoUUs. PackpbiTue
uHpopMaIuK aKkuOHEepHbIMU oOmecTBamMu.  Cdepbl mpuHATHS
(MHAHCOBBIX PEIICHUI: ONepalioOHHasl, MHBECTHUIIMOHHAS; (PMHAH-
coBasi. DOHJOBBIE MOTOKU, OMpeeseMble (MHAHCOBBIMU pellie-
HUuAMH. @DUHAHCOBBIE CTPATETMHM U PUCK. 3aJaud (PMHAHCOBOTO
VIIPABJICHUS, pelllaeMble MEHEPKepaMu KOpIoparuid. DJIeMEHThI
pamkupoBaHus (puHAHCOBBIX 3amay. Kpurtepuum Makcumuzanus
HpI/IGBIHI/I U CTOUMMOCTH KOpIIOpaluu, uX JOCTOMHCTBA U HEAOCTAT-
KA.
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Honrocpounoe
HaHCHPOBAaHUE

bu-

U Tpo-

OleMa CTPYKTYphI Ka-

IIuTala

CtpykTypa MCTOYHMKOB (uHaHCHpoBaHUs. CpenHeB3BelICH-
HbIe 3aTpaT KanuTajga koprnopanuu. CTpyKTypa KamuTanaa KOpIio-
paruu. MeTo/bl OIEHKH 3aTpaT Ha 3a€MHBIA U COOCTBEHHBIN KaIlH-
Tan kopnopauuu. IIpenenbHble 3aTpaThl HA KanuTaia. AMOpTH3a-
UOHHBIN (OHA U 3aTpaThl Ha KanuTal. CrocoObl CHHMIKEHHS 3a-
TpaT Ha KanuTal.

@dakxTopsl, ONpeAeNAoMe BEIOOp CTPYKTYphl KanuTana. O -
dexr ¢uHaHCOBOTO phlyara. BmmsHue (uHaHcoBOro pelyara Ha
MPUOBIIIBHOCTD aKIIUH.

Posib cOOCTBEHHOr0 KamuTana B CTPYKTYpEe KamuTasla KOpIo-
paruu.

[Ipobnema pa3MbIBaHHS AKIIMOHEPHOTO KamuTana. DMHUCCHUS
kanutana. Ilmockl 1 MuHychl amMuccHil. AHAeppalTUHT. MeTozpl
pa3MelleHus JOTOJHUTENbHBIX BBIMYCKOB akiui. [Ipenmyiectsa
U HEIOCTAaTKu (PMHAHCHUPOBAHUS HAa OCHOBE BBHIMYCKa OOBIKHOBEH-
HBIX akUui. MoThBalMK IepcoHana KOMIIAHUM U YBEJIIMYEHUE Ka-
nuTajga KOMIOAHUM 4Yepe3 pa3MelleHHe aKuHuil cpeau pabOTHUKOB
KOMIIaHUH.

VYupasnenune 3aiimamMu. KpaTkoCpouHble 3ailMbl: IOJIMTUKA
(¢vHAHCHpOBaHME OOOPOTHOTO KamuTaia, CTaOWJIBHBIE M HECTa-
OUJIbHBIE KPATKOCPOUYHBIE 3aliMbl; BUJIbI KPAaTKOCPOUHBIX 3alMOB;
00CITykKMBaHUE KPaTKOCPOUHBIX 3aMOB. JlOJATOCpOUYHBIE 3aliMBbI:
OOBEKTHI JIOJITOCPOYHOTO KPEJUTOBAHUS, UCTOYHUKUA U CIIOCOOBI
HOTalIeHHs! 0JITOCPOYHBIX KpeAuToB. [loarocpounas apenja (Jiu-
3MHT) KaK MCTOYHUK (PMHAHCUPOBaHUS, €€ JOCTOMHCTBA U HEIOC-
TaTKW U9 apeHjiaTopa. 3aiMbl U (MHAHCOBAs YCTOMYMBOCTD KO-
nopanuu. JlonrocpouHas apeHaa (JIM3WHT) KaK UCTOYHUK (DUHAH-
CHUPOBaHUsI, €€ JOCTOMHCTBA W HENOCTATKU JUIsl apeHaaropa. 3ai-
MBI U (HAHCOBAsl YCTOMYMBOCTH KOPIIOPAIHH.
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Yupasnenue

¢duHaH-

caMHd KopIopauuid B

KpPaTKOCPOYHOM
puoze.

Ine-

MonenupoBaHue ABUKEHHS 3al1acOB B HATYpaJbHOM M JICHEX-
HOM BBIPa)KCHHMHU OT IIPOCTOTO K CIOKHOMY. Pasnuume B pacuerax
HEOOXOJMMBIX 3allacoB IO arperupoBAaHHBIM M HMHUTAIMOHHBIM
MozensiM. OnepallMoHHblE U JIEHEXHble HUKIbl. DopMupoBaHue
000pPOTHOTO KaluTajla KOPHopanuu. AHaIU3 CTPYKTYphl 000pOT-
HBIX cpeacTB. UncThlii 000pOTHBIN KanuTal. MHBecTHIIMOHHAS TO-
JUTHKA U (OPMHUPOBAHKE TPOU3BOJICTBEHHBIX 3amacoB. Makropsl,
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Ne | HaumenoBanue pasue-

Conepxanue 3aHsTUs
H/H Ja, TEMbI JUCIIHUITJIMHBI

BIIUSIONIME HA YPOBEHb 3amacoB. MeTOJpl yIpaBJICHUE MaTepH-
AJIbHBIMHU 3altaCaMu. erI[I/ITHaSI IIOJIMTHKA KOMIIAHHUH U COCTOAHHUEC
nebuTopckoit 3amoinpkeHHOCTH. CrocoObl yrpaBieHUs TeOUTOP-
CKOHM 3a/I0JDKEHHOCTBIO. MeTOo/Ibl aHAJIM3 U yIpPaBJIEHUE JICHEX-
HBIMU CpCACTBAMHU W BBICOKOJIMKBUIHBIMU AKTHUBAMH. MOI[GJ'II/I
baymons u Mumnepa Oppa. CrnocoOsl puHaHCHUPOBaHUS 000POT-
HOTO KamuTaja: OaHKOBCKOE KpeAWTOBaHUE, (JaKTOPHHT, IMUCCHUS
JIOJITOBBIX LIEHHBIX OyMmar, TOproBele KpenuThl. CTpateruu (puHaH-
CHUpOBaHHS 00OPOTHBIX CpeACcTB. [IpenmyInecTBa U BO3MOKHOCTH
KpaTKOCPOYHOTO (pMHAHCUPOBAHMUSL.

Cooepircanue npakmuueckux 3ansamuil

11 | Tlonsrue, meroauue- | 1. Crparernueckue e (pMHAHCOBOIO MEHEIKMEHTA.
ckuii mHCTpyMeHTapuil u | 2. CojeprkaHue (UHAHCOBOTO MEHEIKMEHTA.
3ajaun ¢unancosoro | 3. OcHOBHBIE TPOOIEMBI (PTHAHCOBOTO MEHEKMEHTA.
MEHEKMEHTa

12 OcHoBBI npuHsATHs | 1. AnekBaTHOCTh (MHAHCOBOTO MEHEKMEHTa YCIOBHUSM 3KO-
VIIPaBJIEHYECKUX pellle- HOMMYECKOTO PA3BUTHS MPEIIPHUSITHS.
HU B 061acTu puHaHCcoB | 2. OCHOBHBIE CTEUKXOJIEPHI KOPIIOPALMU U MX 3aUHTEPECOBAH-
P PHUSITUS HOCTB B pe3y/ibTaTrax ee padoThl.

1.3 | Honrocpounoe (¢uuan-| 1. PacdyeT cpemHEB3BEIICHHONW CTOMMOCTH KallUTala IIPEANpH-
CUpOBaHHE U Mmpodiema atus (yaeOHbIe 3a7a4n ).
CTPYKTYpbI KanuTaaa 2. Dddexr ¢unancoBoro peruara. PannoHanbHas MOJUTHKA 3a-

MMCTBOBAHUS CPECTB (yueOHbIE 3a/1auM, KeHChI).

3. Bo3sneiicTBue CTpyKTyphl KanuTalla Ha PRIHOYHYIO CTOMMOCTb
npeanpusTus (yaeOHbIe 3a1aun ).

4. 3aemurble cpencTBa B obopore. Kpemuropckas 3a10KeHHOCTH
U yrpaBJeHue ero (ydeOHbIe 3a/1a4u, KeHChl).

14 | Vopasnenne ¢unanca- | 1. TlpuMeHeHME OTIAENBHBIX METOOB M GdepeHIrau 3aTpar

MU KOpIOpanuid B Kpat- (yueOHBIC 3a/1a4H ).

KOCPOYHOM TEpHOJIE. 2. Pacuer Map)XuHaJbHBIX BEIMYMH (ydeOHbBIE 3a/1a4H, KEHChI)

3. IlpuMeHeHme Map)KUHATIBHBIX BEIMYAH B IUIAHHPOBAHUHU
(yaeOHBIE 331241, KEIHCBI)

4. Ontummzanysi CHa0)XKEHUECKOW JESATEIbHOCTU IPEIIPH STUS
(yueOHBIC 3a/1a4H, KEHCBHI)

5. OmpezeneHue ONTUMAJIbHOIO OCTaTKa JEHEXKHBIX CPEICTB
(yaeOHBIE 3a1aun).

4 Tlopsimiok OueHMBAHHUSA YCHEeBAeMOCTH M CHOPMHMPOBAHHOCTH
KOMIIeTeHIU U odyyaromerocsi B TeKylmled H IPOMEKYTOYHOU
aTTeCc TALU M.

J1J1s TOJIOKUTEBHOM OIEHKU TI0 pe3y/ibTaTaM OCBOCHUS TUCIUILIMHBI 00YydJaro meMycsi Heo0X0-
JTUMO BBITIOTHUTh BCE YCTAaHOBJICHHBIC BUJIBI yaeOHOH pa0oThl. OLEHKA pe3yabTaToB paboThl 00ydato-
mierocst B 0ayurax (1o BUaM) mpuBecHa B Tadbauie 6.

Tabnuna 6 - 1kana u moka3arenay OIEHUBAHUS PE3YAbTaTOB y4eOHON pabOThl 00ydaro | Xcs 0 BUAaM
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B OaimpHO-perTiHTOBOM cucteme (bPC)

VYueOHas pabota | Cymma Bu e 1 pe3yssTaTel OrneHka B aTTeCTallUU Banet
(U J1B1) OayoB y4e0HO0# paboTHI (16 He me )
Texywas yueonasn paboma ODO
(01110 60 Jlexionnbie 3aHATHsA (8|1 G6amn mocenienue 1 Jie KIMOHHOTO 3aH ITHS 5-8
Texkymas yueOuas| (100% [3amsrmii)
pabota B cemectpe| /bamion Mpaktuueckue 3ausitus (8| 2 6anaa — mocenienre 1 3aHSATUS U CYNIECTBEH- 8-16
(mocemenne 3aHs-| MPUBE- |3ygmyif). HBIM BKJIaJ HA 3aHSATHU B paboTy BCeil IpyImImb,
TMH 10 pacnuca-| JIeHHOH CaMOCTOSTENILHOCTh M BBITIOJHEHUE paboTsl Ha 60-
HUIO W BBIMIOJIHE-| IIKAJIBI) 100%
HUE 33 IAHNI) WnmuBuyansHoe  3a71a-|3a oqun keiic ot 20 g0 40: 20-40
HUe (Keiic) 20 fanaa (BemonHeHo 51 - 65% 3amanwmii)
3086amnoB (BbImOJIHEHO 66 - 85% 3a MaHwit)
40 6anuoB (BeimosiHeHO 86 - 100% 3anaHuit)
Uroroserii TecT- 3 Tecta |6 6asia (51 - 65% npaBHIILHBIX O TBETOB) 18-36
8 6ay1oB (66 - 84% mpaBUIIBHBIX O TBETOB)
12 6ansios (85 - 100% npaBuIib HBIX OTBETOB)
Texywasn yueonas paboma 3P0
300 u 03d0O|60 KOHCTIEKTHI TEM, BBIHO-|2 6aJIa 32 YACTHYHOE PACKPBITHE TEMBI 12-24
Texyuas ydueOHas (100% CHUMBIX Ha CaMOCTOATENb-|3 fa1a 3a 6oJiee MOJHOE PACKPBITHE TEMBI
paboTa B cemectpe|/6amioB  [Hoe — m3yueHHe- 6 TeMm|4 6aJuTa 33 MOJHOE PACKPHITHE TEMBI
(BbIMONHEHME ca-|mpuBe-  |(PYKOIMCHBIE).
MOCTOSITENbHBIX ~ |HCHHOH  [KoHTpossHas pabota mno|3a omHo 3aganue ot4 g0 8: 24-48
KOHCIIEKTOB, KOH-|IIKalbl) |[Kypcy 4 asuia (BBIIOJIHEHO YAaCTHYHO C OIINO KaMH)
TPOJBLHOH PabOTH 6 6aJ110B (BBINOJIHEHO C HEI0YETAMH)
1 TecTa) 8 6aJ110B (BBINOJIHEHO I0JHOCTHIO BEPHO)
Uroroeeiii TecT (30 Bo-|15-19 fana (51 - 65% npaBUIbHBIX O TBETOB) 15-30
POCOB) 20-25 6annoB (66 - 84% npaBUIIbHBIX OTBETOB)
26-30 6an0B (85 - 100% mpaBuJIbHBIX O TBETOB)
Hroro no Texymeii padore B ceMecTpe 51-100
Hpome.mymouna}l ammecmauus
Ipomexytounas |40 Bompoc 1. 5 6aJ10B (MOPOTOBOE 3HAUCHHE) 5- 10
arrectanus (3auer|(100% 10 6annoB (MakcHMaJlbHOE 3HAYEHHE)
C OLICHKOH) /6ammoB  |Bompoc 2. 5 6a/u10B (MOPOrOBOE 3HAUEHHE) 5-10
npuBe- 10 6annoB (MakcHMalbHOE 3HAYCHHE)
JeHHOM  |Pemenue 3aaun 1. 4 6asu1a (MOPOTOBOE 3HAUCHUE) 4-8
LIKaJTbI ) 8 6aJI0B (MaKCHMaIbHOE 3HAYCHHE)
Pemenue 3amaun 2. 6 0anJi0B (IOPOTOBOE 3HAYCHUE) 6-12
12 6annoB (MakcHMalbHOE 3HAYEHHE)
HTOro mo npoMe:KyTO4HON aTrecTAIUN (324€T C OIle HKO) 20-40
CymMmapHasi oneHka no aucuniauHe: CyMma 6ajuioB TeKyIiel U MpOMeKyTOUHOH aTTecTall MU 51 —1006.




HroroBas orieHKa BBICTAaBISIETCS B BEAOMOCTH COITIACHO CIIEAYIOIIeMY npaBuity (tabnuma 7):

Tabmuna 7. OneHka ypoBHS ¢(GOPMUPOBAHHOCTH KOMIIETEHIIMM B IPOMEXYTOUHOM aTTecTaluu

Kpurtepun oneHuB aHus KOMIeTe HIMHU

YpoBensb yc-
BOEHMSA JHUC M-
IVIHHBI M KOM-

neTe HI U i

HTorosasi oueHKa

Cymma
0aJJI0B 10
100-

JK3aMeH /3a4eT ¢
oLe HKO M

3a4er

0aJLIb HOM
mKaje

BykBeHHBII 3 KBUBa- BykBeHHBI T
JICHT / ole HKa JKBUBAJICHT

OOyyarouuiics He BilageeT TEOPETUUECKUMU
OCHOBaMH JUCIMILIMHBI U HAYYHOW TEPMHHOJO-
ruel, JeMOHCTPHUPYET OTPBHIBOYHBIC 3HAHHUSA, HE
croco0eH pemaTh MpakTHYeckue mnpodeccro-
HaJbHBIC 3aJa4H, IOMyCKAaeT MHOXECTBEHHbIE
CYIIIECTBEHHbIC OIMOKH B OTBETaX, HE yMeeT
HHTEPIPETUPOBATE PE3yIbTATHl M JEJaTh BBIBO-
ITBI.

IlepBbrit

HeynosnerBoputessno / | He 3auteHo

2

Memnee 51
Oana

OOyuJaronuiicss BmajieeT YacTHYHO TeopeTHde-
CKIMH OCHOBAaMH IUCHUIUIMHBI U HAyYHOH Tep-
MHHOJIOTHEH, (parMeHTapHO CIIOCOOCH pemaTh
MPAaKTHYECKHE MpPOQEeCCHOHANBHBIE 3aJauH, J0-
ITyCKAaeT HECKOJbKO CYIIECTBCHHBIX OMMOOK pe-
HICHUSAX, MOXET YacTUYHO WHTCPIPETHPOBATH
MOJIyYCHHBIE PEe3yJbTaThl, JOIyCKaeT OLIMOKH B
BBIBOJIAX.

[ToporoBssrit

Y noBne TBOPUTEJIHHO / 3

O6yqa}0mm7lc;[ BJIaJICCT TCOPCTUYCCKUMHU OCHO-
BaMHU JUCHMUIIJIMHBI U Hay‘iHOﬁ TepMPIHOJ'IOFHeﬁ,
T'paMOTHO H3JIara€T MaTCpHra, crocoben peuaTb
MMPaKTUYCCKUC HpO(i)CCCI/IOHaJTBHLIe 3aaa4yu, HO
JOMYyCKacT OTACIbHBIC HECYIICCTBCHHBIC omuno-
KU B HHTCPpHNPECTAllMU PE3YyJIbTATOB U BBIBOAA X.

TloBbIIIEHHBIHM

Xopomio / 4

OOyuJaronuiicss B MOJHONH Mepe BIajeeT Teope-
THYCCKMMH OCHOBaAMH JHUCLMIIJIMHBI H Hay‘lHOﬁ
TEPMHHOJIOTHEH, TPaMOTHO H3JaracT MaTepual,
CIOCOOCH WILTIOCTPUPOBATH OTBET HpHMeEpamu,
(axtamMu, JAaHHBIMUA HAyYHBIX HCCIeJOBAaHUM,
MPUMCHATh TCOPETUICCKUE 3HAHUSA IJId PCIICHUA
MPAaKTHYECKUX Mpo(ecCHOHaNbHBIX 3a1a4. [Ipa-
BUJIBHO HMHTEPIPETUPYET MOJIYUYCHHBIE PE3YJIbTa-
TBI U Ji€1a€ T 000CHOBAHHBIE BBIBO JbI.

IIposuny TeI

OrimuHo/ 5

3auTeHo

51-65

66-85

86-100

3) MaTepuajibHO-TEXHUYECKOE, TPOrpaMMHOE
MeToAuYecKoe odecreyeHue TUCIUNINHBI
5.1 YueOHas tuTe paTypa

OcHoBHas1 yyeOHas1 TUTEpaTypa

)|

y4eOHO-

1. JlykaceBuu, U. 5. ®unancoBwii MeHeMKMEHT B 2 4. YacTh 1. OCHOBHBIC TTOHSATHS, METO/IBI U
KOHIIENIUH : y4eOHUK W TpakTukyMm s By3oB / W. f. JlykaceBuu. — 4-¢ u3n., mepepad. u
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. Iloroguna,

. Hezamaiikun,

non. — Mocksa : UzpatensctBo [Opaiit, 2020. — 377 c.— (Bsicmee oOpazoBaHue). —
ISBN 978-5-534-03726-5. — Tekct : amexrponubii / DBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/450000

T. B. ®uHAHCOBBII MEHEMKMEHT : Y4eOHHK M MPAKTHKYM I BY30B /
T. B. Iloromuna. — Mocksa : M3natensctBo FOpaiit, 2020. — 351 ¢. — (Bericiiee o6pa3oBa-
Hue). — ISBN 978-5-534-03375-5. — Tekcrt : anexrponusiii / 3BC IOpaiit [caiiT]. — URL:
https://urait.ru/bcode/450535 .

JlonoJiHUTEILHASL JTUTEPATypa

B. H. @OUHAHCOBBIA ~ MCHE/DKMEHT :  ydeOHMK  Juis  OakamaBpoB /
B. H. Hezamaiikun, U. JI. FOp3unoBa. — Mocksa : M3garensctBo FOpaiit, 2019. — 467 c. —
(bakamaBp. Axagemuueckuii kypc). — ISBN 978-5-9916-3638-4. — Tekcr : 25eKTpOHHBIN //
OBC IOpaiit [caitT]. — URL.: https://urait.ru/bcode/425835 .

. PUHAHCOBBIT MEHEHKMEHT : YUeOHHUK I akagemuuyeckoro Oakanaspuara / I'. b. [lomsk [u

Ip.] ; orBerctBeHHBIN pegakrop I. b. Ilonskx. — 4-e usn., mepepad. u gon. — Mocksa : U3na-
TenscTBO IOpatit, 2019. — 456 ¢. — (ABTOpckuii yueOHHK). — ISBN 978-5-9916-4395-5. —
Texct :anexrponnsrii / 9BC FOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .

. JlyxaceBuu, U. SI. ®unaHcoBbIi MeHeMKMEHT B 2 4. YacTp 2. MiHBecTUIIMOHHAS U (MHAHCOBas
MOJUTHKA (UPMBI : Y4eOHUK U MpakTuKyM st By30B / U. 5. JlykaceBuu. — 4-e u3j., mepepao.
u non. — Mocksa : UznarensctBo [Opaiit, 2020. — 304 c. — (Bwicuiee oOpaszoBanue). —
ISBN 978-5-534-03727-2. — Tekct : anexrponubii / DBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .

. ExumoBa, K.B. ®uHaHCOBBII MEHEIKMEHT : YU4eOHHMK JJIs TpHKIaAHOTO OakanaBpuara /
K. B. Exumosa, W. II. CaBenwseBa, K. B. KapmanonsueB. — Mocksa : M3natensctBo FOpaiir,
2019. — 381 c. — (bakanaBp. Ilpuxmagnoit xypc). — ISBN 978-5-9916-3567-7. — Tekcr :
anekrponnbiii / DBC HOpaiit [caiiT]. — URL: https://urait.ru/bcode/426175 .

. Camputun, A. . ®unancoBblii MeHeHKMEHT : yuebHuk / A. M. Campimun. — MockBa : UH-
®PA-M, 2019. — 413 ¢c. — (Bricmee oopazoBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Texcr : anexrponnsii. - URL: https://znanium.com/catalog/product/1010087 . — Pexxum moc-
TyIa: 1O MOJIHCKE.

. ®unarosa T.B. dunaHCOBLI MEHEHKMEHT: Yued. mocodone. — Mocksa : UHOPA-M, 2018. —
236 ¢. — (Bpicmee obpazoBanue: bakamappuar). - ISBN 978-5-16-012500-8. - Tekcr : anmek-
tpounbii. - URL: https://znanium.com/catalog/product/968882 . — Pexxum moctyma: mo moamnuc-

KC.

5.2 MaTepuajibHO-TeXHHYECKOEe U NMPOrpaMMHoe olecrneyeHue JTUCIHUII-

JINMHBbI

Y4eOHble 3aHITHS 0 AUCIHUIUTMHE TPOBOAATCS B y4eOHBIX ayauTopusix HOU Kem['V:

HanmenoBanue yaeOHBIX
MPEIMETOB, KypCOB,
JUCHUIIMH  (MOIYJIEH ),
MPAKTUKH, WHBIX BHUJOB
y4eOHOW NeATeIbHOCTH,
PEYCMOTPEHHBIX
y4eOHBIM ILIAHOM 00pa-
30BaTEIbHOM  Mporpam-
MBI

HanmenoBanue momemieHuil ans mposeze-
HUS BCEX BHJIOB Yy4eOHOW MeATEITBHOCTH,
IPEAYCMOTPEHHON Y4eOHBIM IUIAaHOM, B
TOM 4YHCIIE TOMEUICHUS sl CaMOCTOs-
TENbHOW paboThI, ¢ yKa3aHUEM IepeuHs
OCHOBHOTO o0opynoBaHus, y4eOHO-
HAIJISIHBIX  TIOCOOMI W MCIIOJIB3YeMOTO
MPOTPAMMHOTO 00ECTICYCHUS

Anpec (MeCTOMONOXEHUE) T0-
MEIICHUH JIJIST TIPOBEJICHUS BCEX
BHUJIOB Y4eOHOH JEesTENbHOCTH,
peayCMOTPEHHON y4eOHBIM
mIaHoM (B Cilydae peanu3aliud
00pa3oBaTEeNBbHON MPOTPAMMBI B
ceTeBoi (hopMe JOMOTHUTEIEHO
yKa3bIBaeTCsI HaMMEHOBAHUE OP-
raHU3alii, C KOTOPOH 3aKIIO-
YeH JIOT0BOp)

DrHAaHCOBEIT MEHEIXK-

732 Kondepenn-3an. YaeOHas aymTopus (Myib-

654079, KemepoBckasi 00iacTs,
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149
https://urait.ru/bcode/453854
https://urait.ru/bcode/426175
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

MCHT

TEMeUitHas) U IPOBE ACHNUS :

- 3aHATUH JIe KUIMOHHOTO THIIA;

- 3aHATUH CEMUHAPCKOTO (IPaKTHYECKOTO) THIIA;

- TPYIIHOBBIX ¥ M HIIM BU Ay AJIbHBI X KOHCYJIb TAIHIA;

- TeKyIIeTo KOHTPOJII M MPOMEXYTOYHOH arrecta-
IHH.

Cneuunanu3upoBanHas (ydeOHasi) Me0esb: J0CKa
MeJIoBas HepeHOCHas, Kadeapa, CTOJIbI, CTYIIbL.
O6opynoBaHne i Hpe3eHTAlWU y4eOHOTO Mare-
pHasa:c TAMHOHAPHOE - KOMIIBIOTEpP, SKpaH, MPOeK-
TOD.

HUcnonb3yemMoe mnporpaMmMHoe  olecredeHue:
MSWindows (MicrosoftimaginePremium 3 year mo
cybmnensnonHomMy poroBopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 1.), LibreOffice (cBo-
6omHo pacmpoctpansemoe [10), FoxitReader (cBo-
6omHo pacmpoctpansemoe [10), Firefox 14 (cBo-
6omHo pacmpoctpansiemoe I10), Snnekc.Bbpayszep
(oTegecTBeHHOE cBOOOHO pacnpocTpansemoe [10).
HuTepHeT ¢ 00ecneye Huem goctyna B I MOC.

r. HoBoky3Henk, np-xr Meran-
aypros, 1. 19

CoBpemeHHble  npodeccuoHAbHbIE

HH(OpPMAIIHOHHBbIE CIIPABOYHBIE CUCTEMBI.

1 DbBaza

http://cbr.ru/analytics/?Prtld=overview practices

0a3pl JJAHHBIX |

«O0630p  mpakTUKKM  KopropaTuBHOro  ympasieHus» LB  P® -

2

baza mannbIxX «DKoHOMHUECKHE nccaenoBanus» [Ib Poccun - https://www.cbr.ru/ec research/

6 Unblie cBeaeHus U (MJIM) MAaTe PUAJIbL.
6.1.1lpumepHbIe TeMbI 1 BAPUAHTHI NMCHbMEHHBIX Y4eOHBIX padoT

CamMocTosTenbHas pa60Ta CTYACHTOB OCYHICCTBJISICTCA B CIICA YO U X (I)OpMaXI

IMOATOTOBKA K IMMIPAKTHYCCKUM 3aHATUSAM,

MOATOTOBKA K TCKYIIIMM KOHTPOJIBHBIM MEPOIIPUATUAM

Ilpumepunt Keiicoevix 3a0anui

CaMOCTOSITEIbHOE U3YyUEHUE TEM JUCIUIIIMHBI (3JIEKTPOHHOE 00yueHue);

CaMOCTOSITENIbHOE PEIICHNUE KEMCOBBIX 3aIaHUM 10 3aJaHHBIM TEMaM.

KelicoBas cutyanus 1mo TeMe «J1oJrocpounoe (h MHAHCMPOBaAHHE U np06.11eMa CTPYKTYVYPbI KaIIH-

Tana»

OO0ObeKkTOM aHalIM3a SABJISCTCS KOMITAHHS IO IIPOU3BOACTBY MOPOXKCHOIO. Omna Ob11a CcOo31aHa B

IIepBEIE TOAbI IIEPSCTPONKN U CHAYaja Ibla TPaJUuIIMOHHBIM IIYTEM — HCIIOJIH30BaJia M3BECTHYIO €IIIE B
COBETCKHE BpeMEHA PeIEITYypy, IMOCTSIICHHO BHEAPsIa MOMYIIpHBIC Ha 3amane copra. OgHaKo B MO-
clIeAHHE TOAbl KOMIIAHUS Halllla CBOIO PHIHOYHVIO HHIIY: OHA CTaja CICIUAIA3UPOBATLCS Ha HU3KOKa-
JIOPUMHBIX COPTax, COASPKAIIM X MUHUMYM >KHPOB M yriIeBo10B. CIIpoc Ha IPOAYKIIUIO KOMIIAHUH B bI-
COK, IIPH 3TOM €J1Ia00 3JIACTHYEH II0 LieHE, HO OTHOCUTEIILHO YYBCTBUTEIICH K JUHaMHUKE JIOXOA0B Hace-
JeHus. B omkaiinme roapl (upMa MporHO3UPYET NalIbHEH Iee yBeInUeHrue cupoca. OUHAHCOBBIN JTH-
peKTop (MPMBI CYUTACT, YTO HAMIIYUIINH CIIOCOO IMPUBJICUCHUS CPEICTB JJIS PA3BUTHS — 3TO 3aHMCTBO-
Banue. OHAKO OH ITOHMMAET, YTO HATOJIKHETCS Ha CTOMKOE COINPOTUBJICHHE COOCTBEHHHKA OM3HECA,
TaK KaK OH XOpOIIIO MOMHUT ypoku aedonrta 1998r., korma ¢upmMe NMpUIUIOCh MOTAIIATh J0JIJIAPOBBIC
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KPEIUTHl Ha HOBBIX YCIOBUAX. B Te rofpl €MMHCTBEHHOMY aKIIMOHEPY Mpuuuiock npoaats 40% cBoux
aKIni.

IloauTHKa HENMPUBICYEHUS 3a€MHBIX CPEJACTB MMEET CBOM ITOCIIEACTBUSA JUIs BlIaAelbleB OU3HeE-
ca. Hampumep, eciiu peHTabenbHOCTh akTUBOB (ROA) mpeBhIIaeT CpeIHEOTPACIeBOi YPOBEHD, TO PEH-
TabenbHOCTh coOcTBeHHOTO KanuTaia (ROE), cTos BaXHOTO U1 BAAJCIBIEB MOKA3aTEIsA, OTCTAET OT
JIpYTHX MOA00HBIX (hrpM. DUHAHCOBBIN AUPEKTOP HEOJHOKPATHO YKa3bIBAI Ha 3TO BIIAJENbIIaM (PUPMBI
1 nojacka3eiBan nyru yBeanueHus ROE, HO cOOCTBEHHUKH OCTaBaIMCh HEIIPEKIOHHBIMH.

Jlns u3MeHeHnss MHEHUSI COOCTBEHHUKOB OTHOCUTEIBLHO CTPATEIUH Pa3BUTHs (MHAHCOBOMH € -
TETLHOCTH (PUPMBI (PMHAHCOBBIN NUPEKTOpP PEIMJI aKIICHTHPOBATh UX BHUMAHUE Ha CIEAYIOIMX ac-
MEeKTaX:

1) CKOJIBKO CpEIICTB (hpMa MOKET 3apadoTarh B Oy yIeM IOy,

2) kak OyIeT BBITJISIETh OTYETHOCTD, €CITU BCE CPEACTBA HA paclMpeHue OynyT

a) 3aMMCTBOBAHEI,

0) moJIy4eHBI 3a CYET JOIMOJHUTCILHON SYMHCCHH.

B pacuerax OH UCXOIUT U3 TOTO, YTO MPOJAXKU MOTYT YBeIUUHThCA Ha 25%. CIpoc HACTOJIBKO
BEJIMK, YTO BO3MOKHO U HEKOTOPOE IOBBIIICHHE 1[€H Ha MPOAYKIIHI0. DHUHAHCOBBIA JUPEKTOP CUMUTACT,
YTO BAJIOBAs Map ka MOXET MPEBBICUTL TEKYIIMHI ypoBeHb Ha 21%. [Ipu »TOM OH AyMaeT, YTO 00OpadH-
BaeMOCTb 3aItacoB cocTaBHT 6,5. [Io MHeHHMIO (PMHAHCOBOrO JUPEKTOpa, aAMUHUCTPATUBHEBIC PACXOIbI
JIOJKHBI 3HAYMTEIBLHO BO3PACTH, TaK Kak ITOKAa 3apa0OTHAas IjlaTa MEHEIHKEPOB OCTACTCS Ha HH3KOM
YPOBHE M 3TO OOJIbIIIE MPOJOIKATECS HE MOKeT. OH CUHMTAET, YTO B LICJIOM YBEJIHYEHUE aIMHHMCTPa-
THBHBIX 1 KOMMEPUYECKHUX PacXoaoB ymMecTHO Ha 20%. 3HAYMTEIbHO JOJKHBI BO3PAcTH U BHEOOOPOT-
HbIe akTuBBI. Celiuac koMIaHus padoTaeT (GakTUUECKH Ha Hpejeiie CBOCH MPOU3BOICTBEHHON MOIIH O-
CTH U YBEJIWYEHHE MPOM3BOACTBA 0€3 paclMpeHHUs MPOM3BOACTBEHHBIX JIMHHM HEBO3MOKHO. Kpome
TOrO, I1eJIeco00pa3Ha U HEKOTOpask MOJCPHU3AIMS Y)Ke JeHCTBYIOIMX THHUI. KOHEUHO, HE BCe JOJIK-
HO OBITH ClICIAHO B OJIMKalIee BpeMs, HO IO pacdyeraM (MHAHCOBOTO JWPEKTOPa, B CICIYIOIIEM TOY
Ha 3TH 1elM notpedyercs 30 MIIH. IeH.e/.

[IpoBeneHHBII aHAIU3 TAKKE ITOKA3all, YTO MPUIIUIA [I0PAa MEHAThH MOJMTUKY IOTaIleHUs KPSIH-
TOPCKO# 3ag0oinkeHHocTH. Celiyac KOMITaHUS MO3BOJISIET ceOe ONIro He OILIaunBaTh CUeTa, OJHAKO ITO
BBI3BIBACT pa3ApakKCHUE IMOCTABIIMKOB, KaKHE-TO BBITOJHBIC IOCTaBKH TepsroTcsa. Kpome Toro, mo-
CTaBIMKU CTAlIM MPEJOCTABISATh JUCKOHTHI 32 OBICTPYIO OIUIATY U CIEAYEeT TIIATEIBHO PacCMOTPETh
MIPENMYLIECTBA TAKU X IPEIIOKEHU .

Uro kacaeTcs KPEeOUTHOH MOJHUTHKA (UPMBI, TO OHA B MPHUHLMIIE OblIa YIOBJIETBOPUTEILHON B
npekHUX yenoBusax. OHAKO YBEIMUEHUE TTPOM3BOICTBA MOBJICYET 32 COO0M POCT OTTPY3KU B KpPYITHBIS
CeTEBBIC PUTEHIICPBI. DTO TOXKE JKEJIATEIBHO YUECTh IIPH IJIaHUPOBAHUH Ha CJICIYIO MK TOI.

DOUHAHCOBBIA TUPEKTOP CUHMTACT, YTO KOA(DPUIIMEHTHI TEKYIICH M OBICTPO JTMKBUIHOCTH CJIe-
JyeT TMOAEepKUBaTh HA YPOBHE ABYX U €IUHUI[BI COOTBETCTBEHHO, YTO SIBJISICTCS CPEIHHUM II0 OTPacCJIH,
KOJIMYECTBO CBOOOIHEBIX JEHEKHBIX CPEACTB MOKET OBITh HECKOILKO COKpalleHo. YTo kacaeTcs BBIIIa-
TBI JUBUJICHIOB, TO 3/I€Ch BO3MOXKCH CICAYIOIMK moaxo/. Eciau Bl1amenblibl KOMIIAHUM IPUMYT pelie-
HHME O paclMpeHuH OM3Heca 3a CYeT COOCTBEHHBIX CPEJCTB, TO AMBHUJCHIOB, BUAMMO, He Oymer. Ecnu
’Ke€ CpeJCTBa Ha paclpeHne OyayT MOJydeHbl MPEUMYIISCTBEHHO 3a CYET 3aMMCTBOBAHUS, TO JIHB K-
JEHBI 11eJIeCO00pa3HO BBHIMIAYMBATH MO0 OCTATOYHOMY MPUHIIMITY: BBIIUIATUTH Ty YacTh MpUOBLIN, KO-
TOpast OCTAHETCS MTOCJIC PEMHBECTUPOBAHNS B OHM3HEC.

B pe3yneTaTe DMHAHCOBBIM MEHEIKEP CTOUT Iepe ABYMs mpodieMamMu. HecMoTps Ha TBEpAYIO
YBEPEHHOCTh B HEOOXOJUMOCTH 3aMMCTBOBAHUS, OH YUUTHIBAET HETaTUBHOE OTHOIICHUE K KPEIUTam
OCHOBHOI'O aKI[MOHEPa W ITOHUMAET, YTO €€ IPEUIOKEHUS HE JOJDKHBI Ka3aThCsl CJIMIIIKOM 00OpeMeHe H-
HBIMH JOJITAMH, YTO TAaKE HY)KHO 3aJI0KHUTh B pacueThl. [Ipu 3TOM, (MHAHCOBBIN AUPEKTOP HE 3HACT
MOKa, KAKOBO MOXKET OBITh COOTHOIICHUE MEXAY JIOJITOCPOUYHBIMU M KPATKOCPOUYHBIMHU O0S3aTEIBCTB a-
MH.

Bompochl.

1. Kak Oyaer BBITJISIIETh OTYET O (PMHAHCOBBIX pe3yibTaTax U OamaHc, €clii BIAACIbIbl PEIIaT HE MPH-
BJICKATh 3a€MHBIC CpeICcTBA?
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2. Kak uzMeHuTcs 000paunBaeMoCTh AEOMTOPCKOM 3aI0KEHHOCTH MIPU POCTE OTIPY3KU TOBapa ceTe-
BBIM pHUTeHIepam?

3. CKOJIBKO CPEJICTB MOTPEOYETCSl KOMITAHUH B CIICIYIOIIEM roay?

4. Kakylo BEIMYUHY KPEIUTa a) JOITOCPOYHOTO O) KPATKOCPOUYHOTO MOXKET MPUBJICYb KOMITAHUS MPU
MPEeAoJaraeMeIX (GMHAHCOBLIM MEHEIKEPOM OIPaHHUYCHUSIX?

5. Kak Oyzer BBINISIIETh OTYET O (DMHAHCOBBIX PE3ybTaTax, €CIU MPEANOI0KUTh, YTO BCE HEAOCTAO-
[IMe CPEJICTBA MOJIYUYEHBI OT IMUCCUM oOmrauuii ¢ 8%-M noxoaoM? (I0Js1 pEeMHBECTUPOBAHHOW MPU-
OBLIH IIPEXKHSIA)

6. He monyumTcs M, 94TO €CIIM MaKOPUTAPHBIN aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBAHMS, €TI0 JIOJIS aK-
uii ynaget Huke 50%? (1ieHa akiuii coctaBiaseT 69 NeH.€., 3a BEIYETOM YCIyT OpOKepoB — 63)

7. KakoBbI OyayT TMBUICH/IBI HA OJJHY aKIIMIO ¥ JOXOJbI HA OJIHY aKI[UI0, eCIIH (MHAHCHPOBAaHUE OyJIeT
a) 3a CYEeT YMUCCUM aKUH, 0) 3a cYET 3aMMCTBOBAaHUA

8. OUHAHCOBBIA JUPEKTOP XOUET MPEAYCMOTPETh Pa3IMYHbIC BapHaAHThI PA3BUTHS COOBITUM U XOYET
IIPOBECTU aHan3 clueHapues (Tadma.5). IlepBrie ABa clieHapHs IOATOTOBJICHEI OYEHb OMBITHEIMU Pado T-
HUKAMH — MEHEDKEPOM IO HPOoJakaM M MapKeTOJIOTOM. IpeTHil CIICHaphil MpemaycMaTpHBacT, UTO
yIpaBjieHHuE 00OPOTHBIM KallUTaJIOM He OyAeT cToib 3 hPeKTUBHBIM, KaK B MIEPBHIX BapraHTaX. TpeTuii
CIlEHApUH — CaMbIi OII'TUMHUCTAYHEIN 110 IIpofakaM. Kak OVIyT OTJIn4aTheCs pe3VIILTaThl?

9. Uro sBasieTCs HanOoJIee BaXKHBIM IIPH IIPOTHO3UPOBAHUK OYIyIIEH MOTPeOHOCTH B CpeACTBaX?

10. Kak cumrtaere Bbel - Kkakoil cmoco0 QuHaHCHpoBaHWS HaumOojee mpuemieM i (UpMbI?

Mudopmanus misg ananusa

Ta6JII/II_Ia 1- OTI[eJ'IBHBIe (bHHaHCOBBIC IMOKa3aTCJIU NPCAIIPUATHS 3a IIPOUUILIC I'O AbI

[Toxazarenmn 2015 2016 2017
Bripyuka 531000 576000 600000
Jlebutopckast 3a10JKEHHOCTh 44592 51198 48000
Cpennuii mepuoa obopadyuBaeMocTH JaedbuTopckoit 3amon- | 30,2 32 28,8
JKEHHOCTH

Kpenuropckas 32105k €HHOCTB TIepe/T TOCTaBIMKaMU 34200 48000 57000
[Ipouas kpeauTOpCKAst 3a10JKEHHOCTD 14400 10800 18000

Tabnuna 2 — mymiecTBO NpeAnpusTUs U €ro MCTOUHHUKH

2017
JleHexxHbIe CpeicTBa M KPaTKOCPOUYHbIE (PMHAHCOBBIC BIOKCHUS 8000
Jlebutopckas 3a10JKEHHOCTh 48000
3amacel 69000
Ilpoune Tekynmpe akTuBbl 10000
Texynme akTHBHI 135000
[lepBoHavabHAst CTOUMOCTH BHEOOOPOTHBIX aKTHBOB 144000
HakorsieHHas amopTH3anus 24000
BHeoOGopoTHBIE aKTHBBI 120000
Bcero akTuBbI 255000
KpaTtkocpouHbIe KpeanuThI 0
Kpenuropckas 3a1015k eHHOCTD Mepe] MOCTaBIIMKaMU 57000
[Ipouast kpeauTOpPCKAst 3aJOIDKEHHOCTh 18000
Texymme 00s13aTeNbCTBA 75000
OOGymranuu 0
YcraBHbBINM KanuTan 120000
Hepacnipenenennast npuObLIb 60000
Bcero maccuBbl 255000
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Tabnuua 3 — OtueT 0 PUHAHCOBBIX pe3yNbTaTaX MPEAIPUATHS

2017
Bripydka ot mpogaxu 600000
VYrpaBieHUECKHE U KOMM. PacXO/bl 60000
AmopTu3anus 3600
[Tpoune pacxomp 1200
[TpuOBLIE 10 BBIYETA TPOIEHTOB M HAJIOTOB 61200
ITporeHTHI 0
[Tpu6bLIb 10 HATTOTOOOIOKEHUS 61200
Hanoru 30600
YUCTBIA TOXOM 30600
JluBuaeH b1 15300
Hepacnipenenennas npuObLb 15300
Tabmuma 4 - CpenHeoTpacieBbie MOKa3aTEH
Texynmii K03 GPUIHEHT TUKBUIHOCTH 1,8
BbricTppiit k0dhDUITMEHT TUKBUTHOCTH 0,8
Koaddumment 3amomkennocTa, % 50
OO6opaunBaeMoOCTh 3aI1acoB 6,0
JlmutensHOCTE 000pOTa NEOUTOPCKOM 3aT0JDKEHHOCTH 26,0
O0opaunBaeMOCTh aKTHBOB 2,1
Banosas mapxka, % 18
PenTtabenpHOCTE aKTUBOB, % 8,5
PenTabenbHOCTh MpoiaX MO YUCTON MpUObLIH, Yo 3,9
PenTabenbHOCTE COOCTBEHHOTO KanuTana, % 17

Tabmuma 5 — CrieHapuu pa3BUTHS

) Hp(;-FHOSHBIe ;HaquHﬂ 131)0 CI_IeHapZISIM
Beipydka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BeIpydKa OT MPOAAKHI 0,023 0,028 0,025 0,02
JlmuTensHOCTh 000pOTa KPETUTOPCKON 33J0JDKEHHOCTH | 38 36 39 38
KpenuTopckast 3810k eHHOCTS / BeIpydKa oT npoaaxu | 0,07 0,06 0,063 0,063
BrIpydka 0T mpoaaxu/3anacsl 6,3 6,5 6,3 6,1
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KelicoBass cuTyanus o reMe «yYnpasJieHue () HHAaHCAMH KOPHOPa i B KPATKOCPOYHOM IIe-
pHoJe: YyIpaBJeHHE 3aniacaMi, e ONTOPCKOIi 3210/ 15KE HHOCTBIO, 1€ He;KHBIMH IIOTOKAMH IIpe JI-

IPUATHA)

OO0ObekTOM aHaliM3a SABJIACTCS YCIIEINHAs KOMITAHUS IO IMPOU3BOJCTBY Mebenn. HeckolibKko JeT
Haz3aj OblIa OMAaCHOCTh IOTEPH YaCTH PBIHKA M3-32 YCUJICHUS KOHKYPEHIIMHU C 3apyOeKHBIMH ITOCTaB-
I KAMM, OJJHAKO 3TOT0 HE IMPOM3O0IIIO, YeMY IOCIYKHKIa TH0Kas [EHOBas IOJIUTHKA (PUPMBI, YIOBIIC-
TBOPHUTEIIFHOE KA4eCTBO MEOEIH, MMPOKasi CeTh pacmpocTpaneHus. CeroaHs mepes MCIOoTHUTSIEHBIM
JTIUPEKTOPOM CTOST CJIC YO IIE TTPOOIIEMBI :

1. mpeaioKeHre U3rOTOBUTh MAPTHIO IUBAHOB 110 LIEHE HUKE PHIHOYHOM,

2. HEYJIOBJIETBOPEHHAs MOTPEOHOCTh B MeOeIu Il KaOMHETOB, KOTOPBIC M POU3BOJUT KOMITa-
HU,

3. IpemIoKeHnEe CTOPOHHENH (UPMEI IIPOU3BOIUTE DYPHUTYPY IJII MeO €I KOMIIAaHHUH.

HcriomHUTENBHBIA JUPEKTOP PEIIM 00CYIUTh 3TH BOIPOCHI HA COBEIAHUH CO CIIEI[MAIMCTaAMH.
PackpbIBast cyTh IIpOOJIEMBI 11O IIEPBOMY BOIIPOCY, JUPEKTOP MOSCHHMII, YTO IMOCTYIIUII 3aKa3 Ha 4 TEIC.
nuBaHoB 110 1eHe 1200 y.e. , uto Ha 20% HuXe OOBIYHON LIEHBI IPOAAXKH, KoTopas coctaBisieT 1500
y.e. B mocnenHee BpeMs IUBAaHBI ATOM CEPUN PACKYIAIMCHh HEBAXKHO, Y KOMITAHWH MMEIOTCS U30BITO Y-
HbI€ MOIIHOCTH IO MX MPOM3BOACTBY. OHaKO OyXraiaTep Imokaszaia OTYET O (PMHAHCOBBIX PE3YabTaTax
110 JAaHHOMY BHIY IPOAYKIIHH (Ta0:1.1), B3 KOTOpOTO cleAayeT, uro npH eHe 1500 y.e. AMBaHbI peaibHO
oOxomnnuck B 1585 moiwr. u mpomasathk ux mo 1200 y.e. mpocro adcypaHo. OmHako (GMHAHCOBBINA -
PEKTOp MPEIIONKUIT OTIIOKUTH PEIICHHE BOIIPOCca ISl TOr0, YTOOBI PacCUMTATh MapKUHAIBHBINA JOXO]I,
KOTOPBIH MOXET OBITh IMOJYYEH IPH BBIMOJHEHHUH 3aKa3a, ¥ MMPUHSTH PEICHHE Ha OCHOBE 3THUX pacye-
TOB. {151 mpoBeIeHNs pacueToOB OH BOCITOJIB3YeTCs JAaHHBIMU TaoI. 1.

Tabnuua 1. OTuer 0 GrHAHCOBBIX pe3yabTaTaX MO MPOU3BOJICTBY U IPOJA’KE IMBAHOB

Beipyaka ot mpomaxu (10 Thic. mT mo 15 000 000
1500 y.e.)
[lepemeHHBIE 3aTpaThI 9 000 000
Banosas mapka 6 000 000
INocTostHHBIE 3aTpaTHI 5500 000
AMopTu3zanus 600 000
EBIT (100 000)
[IporieHTHBIE BHIIATHI 750 000
EBT (850 000)

B xozne o0cyxneHus ObUIM 3a1aHbl CJIEIYIO e BOIPOCHI:
1.1. Kak 6yxranaTep MOJIYUHII, 4TO CE0ECTOMMOCTD O JHOIO quBaHa — 1585 vy.e.?
1.2. TloueMy OH CYHMTAET HEBBLITOJHBIM BBIIOJHUTHL HOIMOJHUTEILHBINA 3aka3 Ha 4000 auBaHOB IO
unede 1200 y.e.? Ilouemy (pMHAHCOBBINM AUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe peuieHuEe IpUMET UCIIOIHUTEIbHBIN AUPEKTOP?

Ilepeiinsg K pacCMOTPEHHMIO BTOPOIO BOIIPOCA, MCIOIHUTEIBHBIM JUPEKTOP MPOUH(GOPMUPOBAI
KOJIJIET, YTO CVYILECTB YET BLICOKHI HEYIOBIETBOPEHHEBIN CIIPOC HAa KAOMHETHI Mponu3BoacTBa (Gupmel. I1o
HMECIOIIMMCSI OIIEHKaM OHH MOTYT IIPOM3BECTH — JIUIIG 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cpoc OyzmeTr pactu. J[MPEeKTop CUMTAaeT, 4TO CYIIECTBYIOT JBE BO3MOXHOCTU DPEIICHUS MPOOIEMEL: a)
MOBBIIICHHE IICHBI KAOMHETOB, 0) YBEIMUEHHE MOIIHOCTEH M HapallliBaHUue IPOU3BOCTBA.

Omna nompocuia MapKeToJIOra KOMIIaHUHM OLCHHTh PEaKIMIO PhIHKA Ha yBeaudeHus 1eH. OH co-
o0 KoJIIeraM cleayioinee. B mpouuioM roay ieHa kaOuMHEeTOB yBeiauumiack Ha 10%, mpu 3TOM
cripoc cHu3uicsa Ha 2%. OHAKO OH IMOHMMAET, YTO STOT IPOTHO3 OCHOBAH HAa MH(MOPMAIIUU TOJIBKO 10
oxHomy rogy. Kpome toro, Ha peIHKE IOSBHIIMCHh KOHKYPHD VIO IIME IPESIIOKCHUS, KOTOPBIC HE YUTCHBI
B MporHo3se. B 1e10M, Tak Kak B 1OJOOHBIX OLICHKAX CIACAYET UCXOIUTh U3 MPHUHIIMIIA KOHCEPBATUBH O-
CTH, TO, IO €r0 MHEHUIO, MOKHO CUMTaTh, YTO Kaxjoe 10%-¢ moBbIllICHNE 1IEH B CI0KUBIIMXCS YCIIO-
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BUSIX CHU3HUT CIIPOC Ha 5% M IS IPUBEICHHS B COOTBETCTBHUE CIIPOCA M IIPEIOKCHUS CIICTYST YBEIIHU-
guTh eHbl Ha 20% (310 cHU3uT cupoc Ha 10%, oH coctaBuT 18 ThIC.). DUHAHCOBBIA TUPEKTOP OTHECCS
OYCHb CKENTHUYECKU K JAHHBIM pacCcyxaeHUsM. OH CUMTAET, YTO CIPOC MPHU TAKOM TMOBBIIICHUY IIEHBI
yIaJeT 3HauuTeIbHO CUJIbHEe. Ero apryMeHTamus TakoBa: B IPOIUIOM IOy BCE KOHKYPEHTBI T1OIHSITH
LICHBI M3-3a YBEJINYCHHUS LICH Ha CBIPHE, @ CeYac 3TO He MPESABUANTCS U MPEII0KEHHE KOMIIaHUH OyIeT
HEKOHKYPEHTOCITOCOOHBIM. [lo MHeHHIO (PMHAHCOBOTO ITUPEKTOpa, IS (UPMBI 11eJIeCO00pa3HO YBEIH-
YeHHE MPOU3BOACTBEHHBIX MolHOCcTeH. OH caenan pacueTsl Ha 10-meTHUM nepuoj (TOPU30HT ILJIaH U-
POBAHMS, IPUHATHIA JIJIs1 IPOCKTOB TAKOTO YPOBHS) M IOJYYHJI, YTO YKMCTasi MPUBEIACHHAS CTOMMOCTh
(NPV) yBenuuutcst B 1Ba pas3a Mo CpaBHEHHUIO C BApHAHTOM 0€3 pacmpeHusl MOIHOCTEH . MapkeToJio-
I'y 3TH PacyeThl NOKa3aJIMCh HHTEPECHBIMH, OJHAKO OH 3aMHTEPECOBAJICS, KaKue 00BEMBI MPOJAX JIe-
’KaT B MX OCHOBE. DHHAHCOBBINA AUPEKTOP OOBSICHHMII, YTO B pacueTax 3aJI0KCHbI CErOHSIIHNE IEHBI U
CEroAHAIHMUHI cripoc. Bo BpeMs 00¢yKIeHUsI BOSHUKIHN CJICIYIOIME BOIIPOCHI.

2.1. KakoBa 351aCTUYHOCTB CIIpOca M0 IeHe? Y KoJIer MapKeToJI0Ta BOSHUKIN COMHEHHUS B pea-
JUCTUYHOCTH €ro OICHOK.

2.2. JIOMKHBI JIM KOJUIETH COTJIACUTHCS € TTOAX0A0M (DMHAHCOBOTO AUPEKTOpa?

OOcyxaeHre 3-ro BOIpoca MOBECTKU JHS BBISBHIIO CleAyronme moapooHoctu. Kommnanus uc-
moine3yver 200  KOMIUIEKTOB  (YPHUTYPHI I[IPEMHAYM-KIacca IS IIPOM3BOACTBA  Kpecell-
KagaJioK. VX Mpou3BOACTBO B KOMIIAHHUH TTOKA JIO KOHI[A TEXHUYECKH HE OTJIAXKEHO M CPABHHUTEIIBHO J10-
poro. HemaBHO moctynuio mpemiokenue 3akynath 200 KOMIICKTOB (DYPHHUTYPBI KaXKIAbIH MECSI] 10
nede 40 moyur. PUHAHCHUCT YIBEPKIAET, YTO CEHYAC ITPOU3BOACTBO PYPHUTYPHI OOXOAUTCS KOMIIAHUU B
53,56 y.e. (cM. Tab1.2). 3akynka (ypHUTYPHI [TO3BOJIUT KOMIIAHUM COKOHOMHUTH B 1iesioM 2 712 y.e. B
Mecs unu 32 544 y.e. B Mecsl.

Tabmuna 2. CebecTOMMOCTh MPOU3BOJICTBA (PYPHUTYPHI

3aTpatsl MPSIMOTO TPyna 2000
KocBeHHble 3aTpaThl Tpyna 1500
Hauncnenus na 3apaboTHyro miary 1512
MarepuanbHbI€ 3aTPAThI 2300
PeMOHT 1 ojIep>kaHue TPOU3BOACTBEHHOTO 000PYIOBAHHUS 1100
OO0mmEenpon3BOJICTBEHHBIE PACXOIbI 1000
AmopTu3zanus 1300
Uroro 10712
Ilena exn. npu npounssoacTee 200 KOMIIEKTOB 53,56

CriemaiucT 1o yIpaBJICHUIO TEPCOHAIIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO IMPOM3BOJICTBA
GYpPHUTYPBI HE TOJKEH MPUBECTU K COKpAIlGHUI0 pabounX U crenuamctoB. COKpalieHne mpoTHBOD e-
quT d:)I/I.]'IOCOd)I/II/I KOMITIaHHNH, 3aTPYAHACT CO3JaHUC e)II/IHOI\/'I KOMaH/bI, BbI3OBCT HETaTHBHYIO PCAKIIUIO B
koJutekruBe. [loaTomy, eciiu OyIeT MPUHATO PEIICHUE O 3aKyInKe QYPHUTYPHI, CIEYET MEPEBECTH Pa-
00YMX U CTY)KAIMX HA IPYIUe YYacTKU, TeM OoJiee, 4YTO HaMeuaeT Csl pacMpeHue MPOr3BOICTBA KAl u-
HeTOoB. B mporecce 00cyx1eHust BO3HUKIN CIIEAYIOIIIE BOMTPOCHI.

3.1. Ilpu oTka3e OT COOCTBEHHOTO MPOU3BOACTBA BOSHUKHYT MPOOIEMBI HE TOJIBKO C BBICB 000-
KICHUEM pabourX, HO M C OOIICIPOU3BOJCTBEHHBIMUA PACXOAaMH, aMOPTH3aI[UEH, KOTOPBIC JIATYT Ha
JPYTHE BUJBI IESITEIBHOCTH (TIPU TMECCUMUCTHYECKOM BapHaHTE UX HE ymacTcs cOKpatuth). Kak 3To
y4eCTh MPU MPUHSATHU PEUICHUS?

3.2. Ecnu paboune Bce-Taku OyayT COKpAIICHbI, KaKasi 9KOHOMUS OyJIeT TOCTUTH yTa?

KeiicoBasi cuTyanusi o TeMe « Y npapJieHue () HHAaHCAMY KOPHOPAIMI B KPATKOCPOIHOM I€PHO -
Jie: YIpaBJeHUe 3alacaMy, 1€ OUTOPCKO¥ 3210 12Ke HHOCTRIO, Ie HEe:KHBIMH OTOKAMH IIpe AIPH-
ATHA»

OOBEKTOM aHaM3a SIBJSETCS KOMIIAHHS MO MPOM3BOJICTBY 3aBTPAKOB OBICTPOTO MPUTOTOBII E-
HUSI, KOTOpasi BOSHUKIIA Ha 3ape nepecTpoilku. [lepBrie rogbl OHA JOCTATOYHO TPYAHO 3aBOEBHIBAJIA Ce-
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0c MECTO Ha PBIHKE: CKa3bIBAJIACh MHEPIIMOHHOCTD I YIIIIbI IOTPEOUTECH, Ha KOTOPYIO ObLI pacCUMTaH
TOBapP, POCCUICKHE TPAJUIMH MCIIOIB30BATh HATypajabHbIE KPYIIBI 0€3 KaKuX-JIHM00 J00aBOK, OTHOCH-
TEJIbHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, IOCTEIIEHHO MPOIYKIHS (MPMBI T0Ka3aa BEICOKOS
KayeCcTBO, Halwla CBOero morpeourens. [Ipomaku pociiv, BMECTH ¢ HUMHU YBEIIMYUBAIUCh JTOXOAbI U
BCKOPE JTIOXOJIbl HA aKIIUI0 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIME MOKA3ATENN IPYIUX KOMITAaHUN
TaKOTO pasMepa.

Ha Onwmkaiiime 3 roga mporHo3 pasBUTHS KOMIIAHMU ONTUMHCTHYEH. B mpolwioM rogy coBer
JHUPEKTOPOB KOMIIAHWH IIPHHSII PEIICHUE IIEPEHTH HAa HOBYIO, BEICOKOMHTEHCHBHYIO TEXHOJIOTHIO IIP O-
M3BOJICTBA. DTO BBI3BAHO HEOOXOIMMOCThIO HapalMBaHUsS 00bEMOB IIPOU3BOJICTBA, a, INIABHOE, CHHUX e~
HHS CCOCCTOMMOCTHU MPOAYKIMK. Ha MOMEHT IPUHATUS PEIICHUS] CTOUMOCTh CHIPhS M IIPSIMOTO TPYyaa
cocraBiisuia 77% BBIPYYKH OT IPOJAXK, YTO SABJISETCS CPEeIHUM 1o oTpaciau. HoBble TEXHOIOTHUH O3B O-
JIAT Yepe3 roJi CHU3UTh 3TOT IokKa3areiab 10 45% (B IEpBYIO OYEpE/ib, 32 CUET CHMIKCHHUS H3ICPIKEK
MIPSIMOTO TPYAA) U JOCTUYB BajoBOM Mapku 52%, uto OyaeT pekopaoM orpaciau. OQHaKo OQuH 1o 0y-
JIeT IepeXO HbIM. B 3TOT mepuona oKuaaeTes, YTo0 CTOMMOCTh MAaTEPHAIOB U IIPSIMOI0O Tpyaa OyIeT co-
craBisaTh 60% BBIPYUKH OT HPOJAXK, IIEPEMEHHBIC KOMMeEpYecKue pacxodbl - 3%, BalloBas Mapka —
37%. Ilepuon TpanchopMaluu IPOU3BOACTBA MOTPEOYET YBEIMUYCHHS OOIICI POM3BOACTBEHHBIX PacXo0-
JIOB, T.K. IPUJETCS MPUOETHYTh K YCIyraM CTOPOHHUX CITEIIUAIMCTOB, HaHATHh HOBBIN MepcoHan. Oxu-
JIaeTCs, YTO aAMUHUCTPATHBHEBIC U IPYIHE MOCTOSHHBIC PACXOAbl JOCTUTHYT 33 ThIC. IeH.ed. u 11 ThIC.
JICH. €]l. COOTBETCTBEHHO. AMOPTH3aIusi COCTaBUT 41,25 ThIC. JIeH.el1. DTOT Toj KOMITaHus OyneT pado-
TaThb B cpegueM Ha 57% cBoeil Oynyiueil mpOu3BOACTBEHHON MOIIHOCTH.

PyKoBOACTBO KOMITAaHMHM YBEPEHO B YCIEXE IMPOEKTa, OJHAKO MHEHHUS PACXOIATCS IO IOBOIY
criocoba ero ¢unancupoBanus. C OAHONW CTOPOHBI, HA CETOMHAIIHUN €Hh KOMIIaHUS HMEET J0CTaTOY-
HBIH YPOBEHb COOCTBECHHOTO OOOPOTHOrO KaITMTaja, HEBBICOKMW YPOBEHB 3aJ0JDKCHHOCTH, HHU3KHI
Ou3HEC-PUCK. DTO MO3BOJISET MPE3UACHTY U OCHOBATEN0 KOMIAHUU CKIOHATHCS K (DMHAHCHPOBAHUIO
yepes 3auMcTBOBaHue. Ero apryMeHThI CBOAITCS K CIEVIOIEMY:

1) mporao3sl MpoAax Bceraa cObIBaINCh, OTKIOHEHHS cocTaBIsia He Ooiree 10%,

2) BBIpYYKAa OT OPOJaXH AOJKHA BO3pacTaTrh IO KpaillHell Mepe B Oirbkaiinmme 3 roga M 3TO
00€ecCreunT TMOCTYIUIEHUE CPEACTB IS MOTallleHus aonra. Hampumep, B cleayiommil Toa BBIpyYKa
JoJbKHA Bo3pactu Ha 10%, mpaBna, 5% OyayT 4ucTo WH(IAIIHOHHBIM YBEJTHUYECHHUEM.

3) ¢umHaHCHpOBaHME 3a CUET SMHUCCHH JIONOJHUTEIBHBIX aKI[Mi MPUBEACT K BO3HUKHOBCHHIO
HOBBIX aKITHOHEPOB, a ITOKA aKITHOHEPAMH SIBJISIOTCS JIUIIh YWICHBI CEMbH U JIPY3bs.

OnHako (pMHAHCOBBIN AMPEKTOP KOMIIAHUH IPUICPKUBACTCS APYroro MHeHHUA. OH CUMTAET, YTO
BBICOKHE ITPOLICHTHEBIEC PACXObl JIATYT TSDKEIBIM OpemeHeM Ha komnanuio. Ilo ero pacueram, B mepe-
XOITHBIA TOJI KOMITaHHS OyJAeT HECIOCOOHa Imoramarh 005S3aTeIbCTBA, KOTOPBIC B Clydac 3aMMCTBOB a-
HHS BO3pacTyT 10 15,4 Teic. ned.eq. Kpome Toro, (pmHaHCOBBIN JUPEKTOP HAIIOMUHACT BIIAJCIBIY KOM-
maHud ¥ 00 yrpo3e 0ankporcTtBa. OH FOBOPHUT, YTO MaJIeHIMe 3a[CPKKH ILIATEKEH MPUBOIAT K BO3-
HUKHOBEHHIO CITYXOB O MacIITaOHOCTH (DMHAHCOBBIX 3aTPYAHEHHI, IIPHOCTAHOBJICHHIO BHITOAHBIX YC-
JIOBUH 3aKYIIOK ChIPbs, YBEIUUCHHIO 3aTpaT. B KkpaiiHeM ciydae, eciau OyaeT IPUHSATO PEIICHHE O B3s-
THHU KpeIHuTa, OH IpelaracT yBEIUUYUThL CPOKH €ro MOralliCHUs, YTOObI CHU3UTH T'OJOBYIO Harpys3Ky.
OpnHako COOCTBEHHHMK HEIIPEKIOHECH: OH HAIIOMUHAECT (PMHAHCOBOMY IUPEKTOPY, YTO YBEIMYCHUE CP O-
KOB BBIILJIATHI ITOBBICUT (e KTUBHYIO IPOIEHTHYIO CTaBKY M, KPOME TOI0, OH XOUYEeT ITOCKOPEE BHIILIA-
TUTH JOAT. B mpuHIHIIe (hMHAHCOBBIM AUPEKTOP IIOYTH YBEPEH, UTO HOTAIlCHHE J0JIra OyIeT OC yIIeCT-
BJISITHCS 33 CUET MOCTYIJICHHS CPEICTB OT OmepaIiiii, OJHAKO JOIMYCKAeT, YTO MOXKET BOSHUKH yTh HEO O-
XOAUMOCTD IIPOAAKH KaKOM-JIMO0 YacTH aKTUBOB IJIs MOKPBITHS A0JroB. OH IpeaynpekaacT X03auHa,
yTO OYHET KATErOPHYECKH MPOTHUB TAKUX IMPOJAXK, TaK KaK YV HUX HET «HEHYKHBIX akKTUBOBY». OJHAKO
COOCTBEHHHMK HAllIOMHUHAET €My, YTO, 10 OOIeMy MPU3HAHUIO, TIOJMTHKA YIIPABJICHUS 000pOTHBHIM Ka-
MMUTAJIOM Y HUX U3JIHUIIHE KOHCEPBATUBHA M (JIMIIHKEY» aKTUBBI, BO3MOXKHO, BCE-TaKU €CTh.

HecmoTpst Ha CBOIO TBEPAYIO MO3HMIIMIO, XO3IMH OM3HEca B JIYIIE TSHKEIO IIepeKUBaET, UYTO V He-
rO HET B3aMMOIIOHMMAHHUS C OJHUM M3 CBOMX IICHHBIX M CTaphIX PAOOTHUKOB IO CTOJIb BaXKHOMY B O-
npocy. OH OMATh U ONATH BO3BPAIIACTCSA K apTyMEHTaM (MHAHCOBOTO nupekropa. OH eme pa3 mbiTaeT-
CS BBIICHHTH HEKOTOPBIC BOIIPOCHI.

1. OH mpOCUT MOATOTOBUTH MPOTHO3 JCHEKHBIX MOCTYIJICHUN M BBIILIAT HA MEPEXOTHBIN Toj
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U YCIOBUH, UTO OyZeT B3AT KpeauT (pojaku Bo3pacTyT Ha 10%).

Tabmua 1 OtyeT 0 GHAHCOBBIX pe3ynbTaTax

0 N+l (nt+1) Ge3 yBenuueHus
TIPOJIAXK
Beipyuka 280500
CebecTonMOCTh 224400
BanoBas mpuObLIb 56100
AJMHHUCTpAaTUBHBIE U KOMM. pac- | 14025
XOJIbI
AmMopTtu3zanus 9350
Hp. mocTosiHHBIE PACXOIbI 4675
EBIT 28050
[IpouenTsl 4400
EBT 23650
Hanoru 9460
YuCThIA TOXOO 14190

2. OH X04eT 3HaTh: eciu npoaaxu oynyr Ha 10% MeHbIe TPOTHO3UPYEMBIX, CMOXKET JIM KOMIIaHUS
MOTacUTh JIONTU?

3. CoOCTBEHHHMK CUMTAET HEOOXOAMMBIM PACCYMTATh TOUYKY O€3YOBITOUHOCTH s moka3aTesss EBT
1 YPOBEHB OINEPaIIMOHHOTO phiyara. OH MPHUBBIK, YTO 3TH IOKA3aTEIIM BHIPAXKAIOTCS KaK IMPOICHT OT
npoaax. (B rony n 6e3yosiTounsie mo EBT npomgaku coctaBisin 256850 ThIC. A€H.€I, YTO COCTABJIIO
91% mpomax, onepanuOHHbINA JIEBEPUIK PABHSIICS 2).

4. IlocMOTpeB Ha JaHHBIC, KOTOPHIE MOJYYMJIMCH ITIOCJIE OTBETOB Ha BOIPOCHI 1-3, IIpe3ueHT KoM-
MMaHWUU CIPOCUII: KAKOH K€ 00BheM IPOJaXk TeHEepUpyeT HaM JCHEKHBIM IMOTOK, JOCTaTOYHBIA IS B bI-
IJIAThl TPOLIEHTOB U «Tena» noira? (Ecnm kommaHusi BO3BMET KPEIUT, TO «TEJI0» JI0JIra COCTAaBUT B TO-
ay (n+1) 20900 TeIC. neH.ex).

5. Kakue ponymeHnus ucnonb3yrores npu pacuere Tb (Bompocsl 3-4)? Kakyio 1ONOTHUTEIBHYIO
uH(opMaIuio Xopo1o Obl UMETH?

6. byner 1u yBenuueHHE PO COMTPOBOXKAATHCS YBEIMUCHUEM JCHEKHBIX MTOTOKOB JIJIsI BBITIJIa-
THI goyra? B KaKM X ClTydasX 3TOTO HE MOCIEeAyeT?

7. MotuBanus (MHAHCOBOTO MEHEKEpa HE JIaeT MOKOS COOCTBEHHUKY U OH pa3padaThIBacT «I1eC-
CHUMHCTHYECKHE CIIeHapun». B MX OCHOBE - cieAyiomme IUQpbl: TEIO I0JIT0 COCTaBIsSET B TOAY N U
(n+1) — 20 900, mporuerTs — 15 400 1 13200 COOTBETCTBEHHO.

Tabnuua 2. Cuenapuu

n/ (n +1) OCHOBHOI Ileccumu- Ileccumu- Ileccumu-
cruueckui Nel cTUYeCKuii No2 cTUYeCKui No3
Hpupoct BrIpy:Kn 0.1/0.5 0.05/0,05 0.05/0,02 0.02/0,00
oT nponamn
BastoBast Mmapyka 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOWENPOMSBONCT- | 11000146000 | 46200/48400 48400/52800 50600/55000
BCHHBEBIC pacxo;[H

Kaxue BLIBOAEI OH nenaet?

Ilpumepvr mecmoewvix 3a0anuii

1. OHa U3 OCHOBHBIX IEJIEH TIPU YIPaBJICHUU CTPYKTYPOI KamuTasa 3aKIi04acTcs B:
e MAKCHMMH3allMH BEJIIMYMHEI 3a€MHOI0 KallUuTalIa;

® MUHUMH3ALMU 3aTPaT, CBA3aHHBIX C IPUBJICYCHUEM KallUTAIA;

e TMOBBIMCHNHU 3()PEeKTUBHOCTH HCIIOJIL30BAHMSI BHEOOOPOTHBIX aKTHBOB;
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MUHUMU3AIMH 3(QdekTa PUHAHCOBOTO JICBEPUIKA;
BEPHOTO OTBETA HET;

2. Ha mpennpustun, mpon3BOAsIeM JIEKTPOIHEPTHIO CKOpee BCEro OYIeT MPUMEHEH CIICTYO I
METOJI ydeTa 3aTpaT U (JOpMHUPOBAHUS CEOSCCTONMOCTH

MOIEPEACIIBHBIN;
HOPMAaTHUBHBIN;
IM03aKa3HBbIii;
MOIMPOLIECCHBIN;
BEPHOTO OTBETA HET;

3. lleHna ucTouHMKa «HepactnpeaeeHHas nmpuosLiby rpu pacuere WACC akimoHepHOro odiecTa
MPUPABHUBACTCS K CTOMMOCTH ;

YCTaBHOTO KallMTaJIa;
KpPEIUTOPCKOM 3a/I0J5KEHHOCTH TIEepe/l MOCTABIIMKaMU U MOJAPSITYMKAMU;
3aJI0JDKEHHOCTH TIEPe]T TEPCOHATIOM;

3aCMHOTO KaIlMTajla B BUJC OOJIHTAIINIA;

BEPHOTO OTBETA HET;

4. IToka3aTesb MapKUHAJIBHOTO J10X0 1A

HUKOTJ]a HE MOKET ObITh OTPUIIATENEHBIM;

HaXOJHUTCS B 00OpaTHON 3aBUCUMOCTH OT JIOJIM MTOCTOSIHHBIX 3aTPaT B UX OOIIEH CTPYKTYPE;

HE MOXET MCIOJIb30BAThCA B MPUHATUM PEILIEHUN OTHOCUTEIBHO aCCOPTUMEHTA PEealn3yeMoil
TIPOJIy KU H;

MpeacTaBisieT co00il CyMMY BBIPYUKU U MOCTOSIHHBIX 3aTpPAT;

BEPHOTO OTBETA HET;

5. HaHpaBHCHI/IC e cTBUSA (I)I/IHaHCOBOl"O pbriara 3a1a€Tcs €ro:

HAJIOTOBBIM KOPPEKTOPOM ;
ILICYOM;

muhhepeHIaiom;

Pa3HOCTHIO MEXKAY PEHTA0ETbHOCTHIO aKTUBOB (I KOHOMUYECKON PEHTA0EIbHOCTBIO) U IPOLICH T-
HOM CTaBKOM 110 00s13aTEILCTBAM;

BEPHOI'0 OTBETA HET;

6. Ecnu mpu n3meHnenuu 1eH Ha 5% o0bveM mponax uamensiercs Ha 10%, ko3 GOUIIMEHT 1acTH 4-
HOCTH CIIpOca M0 [eHe OyzeT (110 MOAYII0):

e o o _

ooubite 0;

oonple 1;

Menbie 0;

MeHbIIe 1;

HaxoAUThCs B nipeaenax ot 0 1o 1;
BEPHOTO OTBETA HET.

. BpiOepute BepHOE yTBEpXKICHUE:

YeM BBIIIE JI0JI151 TOCTOSIHHBIX 3aTPat, TeM OOJIbIIE YPOBEHB OMEPAIIMOHHOTO Phlyara;

YeM BBIIIE MAPKUHAIBHBIN JI0XO0]I, TEM OOJIbIIE YPOBEHB OMEPAIIMOHHOTO phIYara;

YeM HM)KE PEHTA0eNbHOCTh aKTUBOB (IKOHOMHYECKas pEHTAaOEIbHOCTh), TEM HMXKE CHJIa BO3-
NeCTBUS (MHAHCOBOTO phIYara;
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HOMEHKIIATypHAsl MO3UIIHS, XapaKTepU3YIOIAsICs MOJOKUTEIbHBIM MapKUHAIBHBIM JIOXOAOM,
MOET ObITh PEKOMEHI0BaHa K TPOU3BOJICTBY / TPOIaXKaM, TayKe €CJIM OHA YOBITOYHA,;
BCE BBIIICITPUBEICHHBIE YTBEPKACHUS JIOKHBI;

8. OrpunarenpHoe 3HaueHue ddekra PUHAHCOBOTO phIvara 03HavaeT 4To:

PEHTa0ETBbHOCTh pabOTHI MPEANPUITUS MEHBIIE YeM 3aTpaThl Ha OOCIY)KMBaHHME 3a€MHOTO Ka-
MUTaNa;

IPHUPOCT BEIMYMHA 3a€MHOT0 KallMTaJla COKPATUT NPUOBUTE MPEATPUSATHS;
COKpallleHUEe BETMYMHbBI COOCTBEHHOI'O KallUTajla COKPATUT NPUObLIbL MPEANPUSITHS;
BEJIMYMHA HAJIOTOB Ha MPUOBLIbL MPEBHIIIAET PEHTA0ETbHOCT PA0OTHI MPEIIPUSITHUS;
BEPHOT'O OTBETA HET;

9. HpI/I pacyeTe CpeHHeB3B€HIC}H{Oﬁ CTOUMOCTH Kaluralia, orpeaciisis ICHY 3aJOJDKEHHOCTH 10 KYIIOHHBIM

00JIUranysaM:

HAJIOTOBBI KOPPEKTOP MCIOJIB3YeTCs, TaK KaK MPOICHTHI MO OOJUraIusiM OTHOCSTCS Ha MPHUOBLIB 0
HAJIOr0 00JIOXKEHMUS

HAJIOTOBBI 1 KOPPEKTOP HE UCIIOJNB3YeTCs, TAK KaK MPOTICHTHI N0 OOJUTaIUsIM OTHOCSATCS Ha PHUOBLIH 10
HAJIOrO O0JIOKEHHS

HAJIOTOBBI i KOPPEKTOP UCIIONB3YETCsI B HEKOTOPBIX CITydasX B 3aBUCHMOCTH OT TIeJieH aHam3a;
HEOOXOIMMO COOTHECTH BEJWYMHY YIUIAYMBAEMOro KYTNOHHOTO JloXoAa K OOmeid BemuduHe
3aJI0JDKEHHOCTH, C(POpMHUPOBAaHHOM JaHHBIM (DMHA HCOBBIM HMHCTPYMEHTOM;

BEpPHOTO OTBETA HET;

10. Camxenne WACC npeanpusiTvsi, TPY MPOY MX PABHBIX YCIOBUSX
CBUJICTEJBCTBYET O TOM, 4YTO pa3HUIA MEXIy pPEHTA0CIbHOCTHI0O AKTHBOB W TPOLECHTAMH IO
00513aTeNIbCTBAM YBEIMIMBACTCS;
CBUIETEIBCTBYET O TOM, YTO pa3HAI}A MEXIy pEHTa0eIbHOCTHIO AKTHBOB M TIPOLCHTAMH IO
00513aTeJIbCTBAM YMEHBIIIACTCS;
SIBJISICTCS TIOJIOXKUTEIIbHBIM M3MEHEHHEM B paboTe MpeanpHsTHs;
SIBIISIETCS] OTPULIATEIIHFHBIM M3MEHEHHEM B paboTe MpeINpusTHS;
BEPHOI'O OTBETA HET;

11. HpI/IHI/IMaH peHICHUEC OTHOCUTCIIBHO ACCOPTUMCHTA NMPOAYKIIMH, OCHOBBIBAsACh HA MCTO/IC Map-
KOH, B KQY€CTBC XapaKTCPHUCTUK ACCOPTUMCHTHBIX HOSI/IHI/Iﬁ paccMaTpuBarOTCs:

JI0JISl TIO3UIUMHU B BBIPYUKE;
Map’KNHaJIbHOCTDb ITO3ULINH ;

BEJIMYMHA MPUOBUIH 10 HAJIOr000J0KEHHS Ha aCCOPTUMEHTHYIO O3ULIHIO;
000paYrBaeMOCTb 3a11aCOB 10 JAHHOW aCCOPTUMEHTHOMN MO3UIINY;
BEPHOI'O OTBETA HET;

12. PemeHue o mpenoCTaBICHUN OTCPOUKU IIaTeXa OLIEHUBAETCS IyTeM COMOCTaBJIEHUS BO3HMU-
Kalo M X U3-3a IEOUTOPCKOH 33J0JKEHHOCTH IOTIOTHUTENIbHBIX 9KOHOMHYECKUX 3aTpaT U:

MPUPOCTA BETUYNHBI 3a€MHOTO KalluTasa;

MPUPOCTa BHEOOOPOTHBIX AKTHBOB;

MPUPOCTA MPOUYUX TOXOA0B MPEIPUSITHUS;

YBEJIMUYCHUS CPEAHEB3BELICHHON CTOMMOCTH KalluTala;
BEPHOT'O OTBETA HET;

13. IlpenenbHbIX (MapKUHAJIBHBIE) U3IEPAKKA IPEANIPUATHS C POCTOM OOBEMOB BBIITYCKa IPOIYK-

oOuu:
[ ]

CHavaJia yBCIIMYUBAKOTCH, 3aTEM YMCHBIIAIOTCS;
HE U3MCHAIOTCA,
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CHavaJla YMCHBbIIAOTCA, IOTOM YBCIIMYHBAKOTCH,
H3MEHSIOTCS BHE 3aBUCUMOCTH OT 00HEMOB BBIITYCKaA,
BCPHOI'O OTBCTA HCT,

14. narexHBbIN KaJeHAaph MPEICTABISIET COOON OJAUH U3 UHCTPYMEHTOB YIIPaBICHUS:

ONEPaLlMOHHBIM JIEBEPUDKEM MPEANIPUATHUS;
JIEHEKHBIMU ITOTOKAMU MPEAIPUSITHS;
(MHAHCOBBIMU PE3YJIbTATAMHU TPEIIPUSTHUS;
o0beMaMu MPOoIaXK MPEANPUSITUS;

LIEHaMHU pean3aluu;

ACCOPTUMEHTOM PEAIU3YyEMOUN POTYKIUH;
BEPHOI'O OTBETA HET;

15. B kauectBe pacxoaoB, CBA3AHHBIX C O6HaZ[aHI/IeM ACHCKHBIMU CpCACTBAMU, B MOACIIAX OIIpC-
ACJICHUA OIITUMAJIBHOT'O OCTAaTKa ACHCKHBIX CPEACTB, UMCIOTCA BBUAY:

pacxobl Ha KoHBepcHto JeHer B KOB u 06partHo;

TOJIBKO pacxo/pl Ha KOHBepcuto aeHer B KOB;

TOJIBKO pacxojbl HA KoHBepcuto KDB B neHbru;

pacxo/ibl B BUJIE MPOLIEHTHOM CTaBKHU MO 00s3aTEIBCTBAM MPEIITPUSATHS,
VI yIIeHHasl BHITOA B BUJIE aJIbTEPHATUBHON OE€3pHCKOBOM TI0XOJHOCTH;
BEPHOTO OTBETA HET;

16. B MOZCIIN MOJIHOTO pacpCACJICHUSA 3aTpAaT KOCBCHHBIC 3aTPAThl paCIIPCACIAOTCA Ha cebecTou-
MOCTb CJUHUIIBI TPOAYKIIUH

MPSIMO MPOTIOPLMOHATIBHO 0a3e pacipeieICHHUS,
00paTHO POMOPIMOHATILHO 6a3e pacpeaeNeHus;
MPSIMO MPOTOPIMOHATIBHO Map)KHHAITEHOMY JI0XO/1Y;,
00paTHO MPOMOPIMOHATFHO MaPKUHATBHOMY JIOXOTY;
BEPHOTO OTBETA HET;

17. BeiOupast mo3unny 3armacoB U3 UX 00IeH HOMEHKIATYPhI, KOTOPHIE 11eTIeCO00pa3HO ONTUMH3 U-
pPOBaTh, UCIIONB3YS MOJIENb YUIICOHA, CYOBEKT aHAJIM3a OCHOBBIBACTCS HA CIEIYIO M X KPUTEPHSIX:

JIOJISI HOMEHKJIAT YPHBIX MO3UIIMM B 00IIeH CTOMMOCTH 3aIacoB;
JIOJISl TO3UITUI B OOIIIEM HOMEHKIATYPHOM TI€pEeYHe 3aracoB;
PErYISIPHOCTh ¥ IPOTHO3UPYEMO CTh IMTOTPEOICHHS TTO3ULINU 3aI1acoOB;
BEJIMYMHA 3aTPaT, CBA3aHHBIX C XPAHEHUEM €IMHUIbI 3aI11aca;
BEJIMYHMHA HAKIAJHBIX PACXOI0B HA EIMHMUILY 3aI1aca;

BEPHOI'O OTBETA HET;

18. HanbGomnee OnMM3KUM 1O CyTH 3apyOeKHBIM METOJOM y4eTa 3aTpaT K POCCHHUCKOMY HOpPMAaTH B-
HOMY SIBJISIETCS:

IIPOCTOW TUPEKT-KOCTUHT;
CTaHAApT-KOCTHUHT;
(byHKIIMOHAJIbHO-CTOMMOCTHOM aHaJIu3;
ABC — KoCTHHT;

cucrema JIT;

BEPHOIO OTBETA HET;

19. Jlumur 1e0UTOPCKOM 3a10DKEHHOCTH XapaKTe pU3yeT BEJIMUHHY, KOTOpast:
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TOKA3bIBAET TAKOW 00bEM JIEOUTOPCKOM 3aJOJDKEHHOCTH, TP KOTOPOM TMPEATPHSATHIO HE TOTPEOYIOTCS
JIOTIOJTHUTEJIFHBIX UCTOYHUKOB (hHA HCUPOBAHY;

pacCcUMTHIBACTCSl KaK CyMMa JIOCTYIHBIX Il OpraHM3allii UCTOYHHMKOB (DMHAHCUPOBAHUS O0OOPOTHBIX
AKTHMBOB 3a BBIUCTOM IPOTrHO3UpyeMoii Beiid MHbI 3aracoB (¢ HIC), nenexHsix cpencts, KOB;
TOKA3bIBAET TAKOW 00beM JEOUTOPCKON 3aJJ0JDKEHHOCTH, TIPH KOTOPOM 3(hdeKT (HUHAHCOBOTO phluara
CTPEMHUTCS K MAaKCHMaJIbHOMY 3HAUESHHIO;

PacCYMTHIBACTCS KAaK pa3HHIA MEXITY (PaKTUIECKOH M KPUTHUECKOH J1e OUTOPCKOMN 3aJ0/DKEHHOCTHRIO (C
yaeToM 0e3BO3BPaTHBIX JOJTOB, CKOPPEKTHPOBAHHBIX HAa BEPOSITHOCTH BO3BPATA);

BEPHOT'O OTBETA HET;

20. Vcrons3yst METONl HAYUCJICHHH, TIPENPUATHE TIPU3HACT MPOJIAXKH JOXOMaMH (BBIPYIKOMN):
B MOMEHT 3aKJIFOYEHUS KOHTPAKTa M BHICTABJICHMSI CUETa Ha OIUIaTy;
B MOMEHT (haKTHIECKOr0 MONyICHYS JCHET;
0 UCTCUYCHUH CPOKA UCKOBOM JIABHOCTH IO HETIOTaIlie HHOMY 0053aTebCTRY;
B MOMEHT OTIPaBKH KOHTPAreHTy O0epTHI;
BEPHOT'O OTBETA HET;

21. JIns oneHKH CTaOMIHLHOCTH ICHEKHOTO TIOTOKA BO BPEMEHH MOKHO HICTIOJIb30BATh TOKA3aTEIIH:
000paYMBaEMOCTH aKTHBOB;
000paunBaeMOCTH JeOUTOPCKON 32 10IKEHHOC T,
JUTMTEILHOCTH OTlepa IMOHHOTO ITHKIIA;
CpeIHEKBAIPaTHIECKOE OTKIIOHEHUE ¥ KO (PHIIMESHT BapHaIliH JCHE)KHOTO MTOTOKA;
K03 pUITHIC HT KOPPEIISIIIMH MEKITY TPHTOKOM JCHEKHBIX CPEIICTB U 00BEMOM TPOIaK;
BEPHOT'O OTBETA HET;

22. B Moziesm Y WicoHa, ONTUMaJbHBIM SIBIISIETCS TAKOM 3aKa3 TPU KOTOPOM :
BEJIMUMHA HAKJIAIHBIX PACXOIOB CTPEMHUTCS K MUHUMYMY;
BEJIMYMHA PACXO0B HA XpaHCHHE CTPEMUTCS K MUHUMYMY;
000pavYMBaEMOCTh 3aMaCOB CTPEMHUTCS K MAKCUMYMY;
nepyol OOpAIIeHHSI 3aNACOB T0 UTOraM TMPHUMEHEHHS MOICIH YBEIMIHBACTCS
BEPHOI'O OTBETA HET;

23. Cpenu nonylieHUH B MOJIEITH pacueTa TOUKH 0e3yOBITOUHOCTH MOYKHO BBIJICIIHATh:
00BEM BBIIyCKa PaBeH 00bEMY TPOIAK;
00beM Mpojiax OoJbIle 00BEMOB BBIMYCKA;
CTOMMOCTb KaluTalia NpeAnpHsITHI OCTACTCS HeM3MEHHOM;
3aTpaThl HA KPEIUTHBIH aHAJIN3 TOTEHINAIIBHBIX 1€0UTOPOB MPUHIMAIOTCS PaBHBIMU HYIIIO;
BEPHOI'0 OTBETA HET;

24. B pamkax monenu baymorns 1eHeKHbIe CpeJIcTBa JIOIKHBI ObITh KOHBEpTHpoBaHEI B KDB 1 06paTtHo:
yepe3 1 000poT NeOUTOPCKOM 3aJJOJDKEHHOCTH TIPH JIOCTIKCHHH (DAKTUYECKOr0 OCTaTKa JICHEKHBIX
CpeJCTB MUHUMAJILHOT O 3HAUCHIS;
cpasy 1o (akTy ZOCTWKEeHUs (PaKTUIECKOro OCTaTKa JE€HEKHBIX CPEJICTB MUHAMAJILHOT O 3HAY CHIIS;
3apaHee, J10 TOCTIDKeHUs (PaKTHUECKOro OCTATKA JICHS)KHBIX CPEICTB MUHUM JIbHOT O 3HAYCHIS;

B Mozeim baymors ocTaTOK IeHeKHBIX CPEe/ICTB He ONTUMUBHPYETCS;
BEPHOT'O OTBETA HET;

25. 3amemienre 000payMBaEMOCTH OOOPOTHBIX AKTHBOB TIPU TMPOYMX IIOCTOSHHBIX TOKA3aTeIIsaX

OpeIpUATHSI IPUBENIET K:

pocTy aKTHBa OayaHca;
COKpAILCHHIO aKTHBOB OasaHca;
YMEHBIICHHUIO BaJIOTHI OaslaHca;
COKpAILICHHIO TIACCHBOB OaJiaHca;
BEPHOTO OTBETA HET;
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26. Ilpu yBemmaeHnN BRIPYYKU U IPHOBUTH IO HAJIOTO 00 I0KESHNSA ;
TIOJIOK UTEJTbHBIN IEHEKHBI I TIOTOK TAKXKe HEM30E)KHO YBEIIMIUTCSI;
TIOJIO’KUTEJIbHBIN JICHE)KHBI I TIOTOK He M30€KHO YMEHBIIUTCSI;
TOJIO’KUTEJTbHBIN JICHSIKHBI i TIOTOK MOXKET KaK YBEJIMYHUThCS, TAK H YMEHBLIUTHCS;
BEJIMYMHA HAJIOTa Ha MPUOBUTH K YIUIATE TAKXKe JOJDKHA BO3PACTH,
BEPHOI'0 OTBETA HET;

27. OnepallMiOHHBIN PUCK MPEINPUSITHS 3aBUCHT OT:
CTPYKTYpBHI 3aTpar;
CTPYKTYpbI Kamnurara;
COOTHOIIICHHUsI COOCTBEHHBIX U MPUBJICYCHHBIX UCTOYHUKOB (PMHA HCHPOBAHMS,
JIMHAM UKW 000pavYrBaeMOCTH JIEOUTOPCKOM 3aJ0JDKEHHOC T,
BEPHOI'0 OTBETA HET;

28. YnpaBrieHue 000pOTHBIM KamlUTalioM U yIpaBlieHHe 00OPOTHHIMH aKTUBAMU:

® [peNroJaraeT UCTONb30BAHUE OJHUX U TE€X K€ MHCTPYMEHTOB, TaK KaK YMCIEHHO OOOpPOTHBIE AKTHBBI
paBHBI 00OPOTHOMY KATIHTAJIY;

® MpeNroJaraeT MCIONb30BAHUE OTHUX U T€X K€ WHCTPYMEHTOB, XOTSI YUCJIICHHO OOOPOTHBIC aKTUBBI HE
paBHBI 00OPOTHOMY KamHTaJy;

e [pe/IoJaraeT KCIONb30BAHUE PAa3IMYHBIX HMHCTPYMEHTOB, TaK KaK YHCICHHO OOOPOTHBbIC AKTHBHI HE
paBHBI 00OPOTHOMY KaTHTAJIY;

® MpeNMoJaraeT MCTONb30BaHUE PA3IIMYIHBIX HHCTPYMEHTOB, XOTSI YHCIEHHO OOOPOTHBIC aAKTHBBI HE PaBHBI
000pOTHOMY KamluTaiy;

® BEpHOIo OTBETA HET;

29. Tloramenue eOUTOPCKOI 3aJODKEHHOCTH MPEICTABIISET COOO0M MPUTOKH TIO:
OTIEPALIMOHHOM JIeATEeITHHOCT,
WHBECTHUIIMOHHOM JIeSTebHOCTH,
(hMHA HCOBO J1€SATEIHLHOCTY;
B 3aBHCHMOCTH OT TOTO, Ubs 33[JOJDKCHHOCTD U T0 KaKUM 0053aTeIbcTBAM TaCUTCS;
BEPHOI'O OTBETA HET;

30. IMocTpoeHue WIATEKHOTO KaJeHAAPS] HEBO3MOXKHO 0€3:
PamKHpOBaHUS AEOUTOPOB MO CTENICHHU HaI€KHOCTH;
PAaKHUPOBaHUS TUIATEKEH 10 CTETICHH CPOYHOCTH,
OIpeJIeJICHUs 1aT COBSPILICHNUS OTACIbHbIX IUIATEXKEH;
ydeTa CTaBKU JUCKOHTHPOBAHMS,;

BEPHOTO OTBETA HET.

31. Ilpu pacuere WACC 11 O1IEeHKM CTOMMOCTH KaluTana, C(OpMUPOBAHHOTO KPEAUTOPCKOM 3a-
JIOJDKEHHOCTBIO TIepesi TOCYAapCTBOM 10 HaJIoraM M cOOpaM HCIOJIb3YETCs

® CTaBKa I10 00s3aTeNbCTBAM, CPOPMHUPOBAHHBIM KPEAUTHBIMH JIOTOBOPAMHU;
NPUHUMAETCS PaBHOM CTaBKe, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOI'O KalluTala;
MCYHCIISIETCS KaK 3aKOHHAsl HEYCTOMKa (MCX0/As U3 CTaBKU peprHAHCHPOBaHUA);
MCUHCIISIETCS] UCXOJISI U3 CHIIBI BO3JIEHCTBUS (PMHAHCOBOTO phIYara;
BEPHOTO OTBETA HET;

32. CoOCTBEHHBIH KauTaJl TPEIIPUATUS SBISIETCS ISl HETO

e (OeCIUIaTHBIM;

® [UIATHBIM, €CJIM B HEM MIPe00IaiacT HepacnpeaeseHHas MpruobLib;
® [UIATHBIM BHE 3aBUCUMOCTH OT €TI0 CTPYKTypbI;

® [UIATHBIM, €CJIM PEUb UJIET O MYOIMYHOM aKIIMOHEPHOM OOIIECTBE;
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BCPHOI'O OTBCTA HET,

33. Cuna Bo3zaelicTBus (MHAHCOBOTO pbryara ¢pupmbl paBHa 3,06, 7TO 3HAYUT UTO:

poCT 3aeMHOr0 KanuTtajia Ha 1% BBI3BIBAET POCT PEHTAOETBHOCTH COOCTBEHHOIO KamuTaia Ha
3,06%;

poct 3aeMHOTO KanuTana Ha 3,06% BBI3BIBAET pOCT peHTA0EIBPHOCTH COOCTBEHHOTO KaluTala Ha
1%;

COKpallleHuEe peHTa0enbHOCTH COOCTBEHHOTO KanuTana Ha 3,06% MokeT ObITh BBI3BAHO COKpa-
IIEHMEM 3aEMHOTO KarmuTana Ha 1%;

pocT 3aeMHOro KamuTana Ha 1% yBenuuuT peHTabeabHOCTh cOOCTBEHHOro Kamutana B 3,00
pasa;

BEpHOTO OTBETA HET;

34. Cuna Bo3zneiicTBHs ((MHAHCOBOTO phIYara TEM BEIIIE, YEM:

BBIIIE BEJIMYMHA 3a€EMHOIO KAITHUTAJIa;

BBIIIE BEJIMYMHA COOCTBEHHOTO KAIlUTAJIa,;

oonsiie WACC;

BBIIIIC ypOBeHI) ITIOCTOSIHHBIX 3anaT;

BBIIIIC PA3HOCTh MEK1Y PEHTA0CITbHOCTHIO aKTUBOB M MPOIICHTHOM CTABKOW MO 00S3aTeILCTBAM;
BEPHOIO OTBETA HET;

35. KimroueBbIMHU XapPaAKTCPUCTUKAMU JCHCKHBIX ITOTOKOB MPCAIIPUATUS ABJIAOTCA:

COOTHOILIEHHUE MPUTOKOB U OTTOKOB (YUMCTHIH JI€HEX HBIN MOTOK) 3a MEPUOI;
PUTMHUYHOCTD JEHEXKHBIX TOTOKOB B €MHUIY BPEMEHHU;

YPOBEHb PEHTA0ETBbHOCTH JEHEKHBIX TOTOKOB;

HaJIMYME MOJOKUTENBHOTO CaIbI0 MEXAY IPUTOKOM U OTTOKOM 3a IO/Jl;
BEPHOTO OTBETA HET;

36. WACC npeamnpusrus:

JIOJDKHA YBEJIIMYUBATHCS IS TTOBBIMICHUS 3 PPESKTUBHOCTH XO3IHCTBEHHOU EATEIBbHOCTH;
MOYET UCHOJI30BATHCS I aHAJIN3a HHBECTULMOHHBIX ITPOEKTOB;

CITY)KHT HUKHHUM TIPEICIOM MPUOBUTBHOCTH OMEPAITMOHHON ACSITEIbHOCTH;
PacCUMTHIBACTCS /IJIsl OLICHKA WHBECTUIIMOHHOM MPUBJICKATEILHOCTH OOIUTainii?
BEpPHOI'O OTBETA HET;

37. My Toro 4to0b! 1 dhdepeHiman GuHaHCOBOTO phryara ObLT MOJIOKUTEITBHBIM, HE0OX0IHMO:

9TOOBI COOCTBEHHBIM KallUTall MPEBBIILAT 3a€MHBIN;

YTOOBI JIOJITOCPOYHBIC TACCHBHI MTPEBHIIAIHA KPATKOCPOUHBIC,

9YTOOBI PEHTA0EIBHOCTh AKTUBOB MPEBBIIIANIA PEHTA0CIbHOCTh KAUTANA,;

4TOOBI PEHTA0EIBPHOCTh AKTUBOB TPEBBIIIAJIA CPEIHEB3BEIICHH YIO CTaBKY MPOIIEHTOB MO 3aeM-
HOMY KamnuTany;

BEPHOT'O OTBETA HET;

38. HUcnonw3ys rpaduueckuit Meton nuddepeHunanuu 3arpar, BeanunHa FC onpexnensiercs cie-
JYIOTIM 00pa3oMm:

KaK MePECCUCHIE IMHUH TPEHIA U OCH, Ha KOTOPOU OTJIIOKEH 00BEM MTPOIaK;
KaK IepeceucHMe JIMHUM TPEHIA U OCH, Ha KOTOPO OTJI0KEHA BEJIMYMHA 3aTPaT;
KaK KOOp IMHATa TOYKH, COOTBETCTBYIOLIICH HYJICBOMY 00BEM ITPOIAXK;

KaK Cpe/JHEE B3BEIICHHOE OT IKCTPEMYMOB (DYHKIIMHU OOIIMX 3aTpaT;

BEPHOTO OTBETA HET;
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39. [Nokazarenpb yaeapHOro MapKHHAIBHOTO J0XO0/1a

HE MOJKET OBITh OTPULATEIbHBIM;

Bcerga 6oipIe 1;

MIOKAa3bIBAET, CKOJILKO Map KMHAIBHOTO J0XO01a MPUXOIUTCS Ha SIUHUITY TPOAYKIHH;

CBHUJICTEIILCTBYET O TOM, CKOJIBKO JTOXO0/1a, MOJYYEHHOTO OT MPOJAaXKH €IUHUIIBI TPOIYKIIHHU OC-
TaeTcsl U1 MOKPBITUS MOCTOSHHBIX 3aTpaT U GOPMUPOBAHUS MTPUOBLIH;

® BCPHOIO OTBCTA HET,

40. JIuckoHTUPOBAHKE MPH OLIEHKE MHBECTULIMI MPUMEHSTCS 110 PUYUHE TOTO0, 4TO:

e BIJIOKCHUA KallMTaja U OJydeHue d(PPeKra OT BIOKEHUN MPOUCXOJIAT B PA3HOE BPEMS;
e HEOOXOIUMO Y4ecTb PUCKOBAHHOCTb PA3IMYHbBIX MHBECTUIIMOHHBIX PELICHUI;

® CTOMMOCTB JICHET BO BPEMEHU ITIOCTOSHHA,;

e BIJIOKEHHUS KallMTaja U nojydeHue 3pdexra oT BIOXKEHUH IPOUCXOIAT B OAHO BPEMS;

® BEPHOIO OTBETA HET;

41. Map>XUHaJIBHBIN 10X01 — 3TO:

Pa3HOCTh MEXY BBIPYYKOM U ITOCTOSIHHBIMU 3aTpaTaMu;

Pa3HOCTb MEXIY BBIPYYKOM U IIEPEMEHHBIMU 3aTPATAMH;

cyMMa MpuOBLIN U MOCTOSHHBIX 3aTparT;

YaCTHOE OT JIEJICHUsI BaJIOBOM MPHOBLIM Ha 00BEM BBITyCKa PO YKIIMH;
BEPHOTO OTBETA HET;

42. B mogenu Mutepa-Oppa HUKHHM TIPeIen OCTaTKa ICHEKHBIX CPEJICTB

® COOTBETCTBYET OITUMAJIbHOMY YPOBHIO JUIsl OPTAHU3ALUH;

® TI0Ka3bIBAE€T TAKOM OCTATOK, NMPU KOTOpPOM HeoOXoaumo KoHBepTHpoBaTh KD®B B neHexHble
CpEICTBA;
MOJKET OIPEAETAThCA KaK CPEAHEIHEBHON IIIaTEX 110 JAHHBIM MPOIIIOTO NEpHOIa;
OTIPEEIIAETCS] UCXO/I U3 YIYIIEHHON BBITOABI IPEANPHUATHS (C YyIETOM albTEPHATUBHON CTaBKU
JIOXOJHOCTH ),

® BEpPHOIO OTBETA HET;

43. Cua BO3AEHCTBHS ONEPAllMOHHOTO pblyara ¢pupMel paBHa 3,06, 3TO 3HAYUT YTO:

® pocT BeIpYYKH Ha 1% BBI3BIBAET pOCT MPUOBLIN A0 HajorooOnoxeHu s Ha 3,06%;

e pocrt BeIpydku Ha 3,06% BBI3BIBAET POCT NPUOBLIM 10 HaJorooonoxxeHus Ha 1%;

e COKpalleHHuEe MpUOBLIM 70 HanorooobsoxxeHus Ha 3,06% MoOXeT ObITh BBI3BAHO COKpAICHUEM
BBIpY4KHU Ha 1%;

e pocT BeIpy4KH Ha 1% yBenuuuT npuoObLIbL 10 HajmoroobaoxeHus B 3,06 pasa;

® BEpPHOIO OTBETA HET;

44, YpoBeHb OTMIEPAIIMOHHOTO phIYara TeM BBIIIE, YEM :

e BBIIIE JIOJIsI IEPEMEHHBIX 3aTpaT;

e BBIIIIE JIOJISl TOCTOSIHHBIX 3aTpaT;

® BEIIIIE JIOJIS OONMX 3aTpar;

e BBIIIE YPOBEHb COOCTBEHHOTO KallUTAa;

OoJbIIIe pa3HUIIBI MEXTy TTOCTOSIHHBIMH M TIEPEMEHHBIMU 3aTpaTaMy B OPTaHU3aINY;
BEpHOI'O OTBETA HET;

45. B pamKax MOJEITH YKOHOMHUYECKH 000CHOBaHHBIX OTPEOHOCTEH 11enecoo0pa3HO MPOU3BOAUTD
pacyer oNnTUMalIbHOIO 00bEMa 3aKasa:
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3amacoB, HEPETYISAPHBIX 10 TOTPEOICHUIO U HECYIIIECTBEHHBIX IO CTOMMOCTH;
3aI1acoB C HEMPEPBHIBHBIM U PaBHOMEPHBIM PAcX0JI0M;

JIFOOBIX 3aI1aCOB;

3aI1acoB, MTOCTABKH KOTOPBIX HEITOKOHTPOJIBHBI KOMITAaHU U,

BEpHOTO OTBETA HET;

46. HpI/I YAaCThIX ITOCTABKAX O AHUX U TCX K€ 3aI1aCOB ITPOUCXOINT

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHUE ITUX 3aI1acoB;
POCT COBOKYIHBIX 3aTpaT Ha CHaOXKeHHUE;
COKpaIlleHHE COBOKYITHBIX 3aTpaT Ha CHa0)KEeHUE;
COKpallleHHE COBOKYITHBIX 3aTpaT Ha XpaHEHUE;
BEPHOIO OTBETA HET;

47. B 3aTpaTHBIX METOAAaX I_leHOO6pa3OBaHI/I$I KITFOYCBOC 3HAUYCHHUEC UMCCT I1OKa3aTCJIb:

000paYBaEMOCTH 3a1acoB MPOAYKIUH;
PEHTa0eTbHOCTH 3aTpar;

YA BHOTO MapKUHAJIBHOTO A0X0/a;

CHUJIBI BO3JIEHCTBHS ONEPALIMOHHOIO phlyuara;
BEpHOTO OTBETA HET;

48. B Touke 0e3yOBITOYHOCTH MPEANPUATHS PaBHBI CyMMBI:

MapKMHAJIBHOTO J10X0/1a ¥ MPUOBLIH;
BBIPYYKU U CYMMAapHBIX U3/IEPIKEK;
BBIPYYKU U IIEPEMEHHBIX U3JIEPIKEK;
BBIPYYKU U ITOCTOSIHHBIX U3IEPKEK;
BEPHOTO OTBETA HET;

49. CyTp ympaBJeHHS 3aTpaTaMH 110 CHCTEME CTaHIapT-KOCTUHTA CBOJUTCS K CIIEAYIOIIEMY:

BBISIBJICHUIO OTKIOHEHMH MEX[IY IJIAHOBBIMU M (PAKTMUECKUMH 3aTpaTaMy M IMOMCKY NPUYUH
3TUX OTKIOHCHHI;

VCYMCIICHUIO MapKNHAJIBHOTO JOXO0/1a U TI0Ka3aTelIel Ha €r0 OCHOBE;

OIIPENEIICHNUI0 TAKOW BEJIMYMHBI 3aTpaT, IIPU KOTOPOU CHJIa BO3IAECUCTBHUS ONIEPALlHOHHOIO phlYa-
ra MaKCUMAaJbHa;

IIOIIBITKAM I1€PEBO/IA 3aTPAT U3 KATETOPUHU IIOCTOSHHBIX B KATETOPUIO IIEPEMEHHBIX;

BEPHOTO OTBETA HET;

50. KpeautHas moauTHKa MPEANPUATHSI OXBATHIBACT PELICHHS CIIE/IYIO I X BOIIPOCOB:

0 HAJIMYUM U pa3Mepe CKUIOK 3a OIIaTy 6e3 OTCpOUKH;

00 ONTUMAIBHOW BEMYNHE KPEAUTOPCKON 33I0JKEHHOCTH MPEATIPUSATHS;

0 croco0ax OIEHKH KpeJUTOCIOCOOHOCTH MOTEHIIMAIBHBIX IE0UTOPOB;

00 omnpeieieHuN ONTHMAaJIbHON BETUYMHBI OCTAaTKA JICHEKHBIX CPEACTB MPEIIPUSITHUS;
BEPHOIO OTBETA HET;

51. Uctounukamu GopMupoBaHus 0OOPOTHBIX aKTUBOB MPEATIPUSITUS SBIISIOTCS:

COOCTBEHHBIE CPE/ICTBA;

CpencTBa, MPUPABHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPEACTBA;

BEPHOT'O OTBETA HET;

YCTaBHBIM KaIllUTal;
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52. Mojenb YuicoHa UCXOAUT U3 MPEANOIOKEHUS], YTO:

BEJIMYMHA MTOCTOSHHBIX 3aTpaT MPEANPHUATHS BCETIa MEHbIIE TEPEMEHHBIX;
[[EHBbI TTOCTOSHHBI (KaK 3aTpaThl HA XpaHEHHUE U CHAOKEHHE);

MO>XHO OTHOCHTEIBHO YETKO CIPOTHO3UPOBATH MOTPEOHOCTh MPEANPHUATHS B 3armacax Ha Oy y-
110150781 (S0)5 (1

IETEPHATUBHAS JIOXOTHOCTH OT BJIOKCHHUS ICHEKHBIX CPEJICTB B 3aIachl BCeraa OOMbIIe H YIS,
BEPHOTO OTBETA HET;

53. Ha npuObu1bHOM IpenpHUsATHN CUJIa BO3IEHCTBUS ONEPAIMOHHOIO pblyara:

Bceraa oompine 0

Bceraa Oopie 1

3aBHCHUT OT MapKUHAJIBHOTO JOX0/1a;

SIBJISICTCS ITOKA3aTEJIEM OIePAIlMOHHOTO PHCKA;
BEPHOTO OTBETA HET;

54. Ilpu pemieHUN BOIPOCOB YIPaBICHUS JEHEKHBIMU CPEICTBAMH C MPUMEHEHHEM OI0HKETHUPO-
BaHUS B OpraHU3AIMU HEOOXOJMMO BBIJICIUTH IIEHTPBI (PMHAHCOBON OTBETCTBEHHOCTH, KOTOPHIE:

BKJTIOYAIOT TOJIBKO (PUHAHCOBO-PKOHOMUYECKHE CIYKObI TPEePUATHS;

PYKOBOAMTENN KOTOPBIX HECYT MATEPUAIbHYIO OTBETCTBEHHOCTD 3a UMYIIECTBO, 3aKPEIJIEHHOE
3a TUMH NO/Ipa3/IeICHUIMU;

IPU3BaHbl KOHTPOJIUPOBATH XOJ MHUIIMMPOBAHHBIX UMH IJIaTeXel M HaJIM4ue BCEX 3aKpbIBalo-
M X TOKYMEHTOB;

JIOJKHBI BBIJICNIATBCS B 3aBUCUMOCTH OT JIOJIM MO/Ipa3iesieHus B o0meM (oHae onaTel Tpya;
BEPHOT'O OTBETA HET;

55. B mozaenu CtoyHa B oTnu4uu ot Mojaenu Muiiepa-Oppa:

koHBepcus AeHer B KOB u 06paTHO Mpou3BOAUTCS C yU€TOM MPOrHO3HOM MOTPEOHOCTH B BbI-
COKOJINKBUJHBIX aKTHBAX;

CTOMMOCTB XpaHEHMU S JICHEKHBIX CPEACTB HAa PACUETHOM CUYETY IPUHUMAETCS PABHOU HYIIIO;
3aTpaThl 10 koHBepcuu KDB B 1eHbru 1 00paTHO MPUHUMAIOTCS PaBHBIMU HYIIIO;
IIPOU3BOJUTCS OIPEICIICHNE OIITUMAIIBHOIO OCTATKA JCHEKHBIX CPEJCTB HA PAaCYETHOM CUETY;
BEPHOTO OTBETA HET;

56. OHUM U3 KpUTEPHUEB MPUHATUS PEIICHUI B 00JIaCTH aCCOPTUMEHTA pean3yeMoi MPOLYKIUH
B paMKax MoJienu MapKoH sBJiseTcs

Map>KMHAaJIbHOCTh ACCOPTUMEHTHBIX ITO3UIMH;

CTOMMOCTb XpaHEHUs1 aCCOPTUMEHTHBIX IIO3ULIH;

BEJIMYHMHA HAKIIAJHBIX PACXOI0B HA TPAHCIIOPTUPOBKY ACCOPTUMEHTHBIX ITO3ULINI;
000paunBaeMOCTh 3a11aCOB ACCOPTUMEHTHBIX MO3UIIHIA;

BEPHOTO OTBETA HET;

57. I[OCT&TO‘IHOCTL BBICOKOJIMKBUJHBIX aKTUBOB IIPCANPUATHA MOKHO OLICHUTH C IOMOIIBIO:

mostern EOQ (Yuiicona);

Mozenu baymons;

mozaenu ['opaona;

mozenu CtoyHa,

OJIHOT'0 M3 MOoKa3aTesel JTUKBUIHOCTH OajaHca NpeAnpusTus;
IIOKa3aTess JIMKBUIHOCTH JIEHEXKHOTO IT0TOKA;

BEPHOT'O OTBETA HET;
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58. Ilpu onpenenennu CpeHEro nepruoia NpoxXoKACHUS IIaTeXa 3a MEPUO]] UCIIOIb3YETC:
® CpeaHss XpOHOJIOTUYECKas;

cpenHsis apu PpMeTHYecKas;

CpEeIHsIs TeOMeTpUYecKas;

CpenHsIsl B3BEILICHHAS;

BEPHOTO OTBETA HET;

59. ®uHaHCUPOBAHUE ONEPALIMOHHON NEATEIBHOCTH MPEINPUATHS 32 CUET 3a€MHBIX CPEACTB IPU

IMPpOYUX paBHBIX YCIIOBUAX BEACT K:

®  YKpEIUICHUIO (PMHAHCOBOM YCTOWYUBOCTH MPEANIPUSATHUS;
COKpallleHNI0 (PMHAHCOBOM YCTOMYMBOCTU IPENIPUSITUSL
pocTy MHAHCOBON HE3aBUCUMOCTU (DUPMBIL;
YBEIIMYEHUIO KOOPPUIIMEHTa aBTOHOMUH;

BEPHOIO OTBETA HET

60. Bribepute BepHbBIEC YTBEPKICHUS:

e MpPUOBUIBHOE MPEITPHUSATHS HU MIPHU KAKA X YCIOBUIX HE MOXKET CTOJIKHYTHCS C HEJIOCTATKOM Jie-
HEXHBIX CPEJICTB;

e ueM BBINIE CHJIAa BO3JCHCTBUS OMEPAIMOHHOTO phlyara, TeM 0ojee 3aBUCHUMa MPHUOBLIL OT BbI-
PYy4KH;

e Map)XMHaJbHBIA JOXOJ HE MOXXET HMCIOJIb30BAaThCS MPH IJIAHUPOBAHUHM ACCOPTHUMEHTA peallu-
3yeMOW MPOAYKLHH;

® Kak NPaBuUJIO, MPU YBEIMYEHUH 3a€MHOI0O KaluTaja IMpeleibHas CTOMMOCTh KaKIOM mocie-
OYIOLLEN MPUBJIEKAEMOMN €IMHULBI YBEITUYUBACTCS;

® BCE YTBEP)KJICHHUS JIOXKHBI;

6.2. [IpuMepHbIe BONPOCHI U 32JAHUS IJIA IPOMEKYTOUYHOM aTTeC TALUHU

oukwh PR

HpI/IMepHBIC TCOPECTUYCCKHUC BOIIPOCHI IJIA HpOMC)Ker‘lHOfI aTTcCTaliun

Crtparernueckue e GUHAHCOBOTO MEHEDKMEHTA.

Conepxanmne GMHAHCOBOTO MEHEIKMEHTA.

Jonrocpounast puHaHCOBAs MOJIUTHUKA U TOJTOCPOYHBIE UCTOYHUKH (PMHAHCHPOBAHHUSL.

OcHoBHBIE MTPOOJIEMBI (PMHAHCOBOTO MEHEKMEHTA.

Crparterust popMUpOBaHM S KaNIUTaJIA U (PUHAHCOBBIX PE3EPBOB M PEATPHUSATHUS.

KpuTepnn onTUManbsHOCTH JONATOCPOYHBIX ((MHAHCOBBIX BJIOXKEHHH B TOPTQEIbHBIE U TPOYHE U H-
BECTHUIIMH.

MeTo/pl OIIEHKH CTOMMOCTH KaluTama.

[lonsTHE CTPYKTYpHI KanmuTania.

Pacdet onTuMalIbHOM CTPYKTYpPHI KaluTama.

. [lytu onTUMU3aIUKM CTPYKTYpbl KanuTaaa IpeaAnpUsITHSI.

. DUHaHCOBBIN JIEBEPHUIK.

. CTpyKTypa KanuTajla U pplHOYHAsi CTOMMOCTb IPEANIPUSTHS.

. Cepa peanuzau 10IrocpoyHON (PMHAHCOBOW MOTUTHKH MPEATIPUATHSL.
. AuBuaeH1 1 ero BeIu4unHa.

. @aKTopsl, ONpeieA0 e AMBUACHAHYIO TOJTUTHUKY.

. JluBuIeH1HAS IOJMTHKA U I[€HA aKIIH.

. Henu ¢uHaHCOBOTO MPOTHO3UPOBAHMSI.

. 3aaun (MHAHCOBOTO MPOTHO3UPOBAHUSI.

. OUHAHCOBBIN MJIaH NPEANPUATHS, ETO COIEPKAHUE U CTPYKTYypa.

. KpatkocpouHoe (riHaHCOBOE NJIaHUPOBAHUE, €I0 11U, 33a4U U METO/IbI.
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21.
22.

23.

24,
25.
26.
27.
28.
29.
30.
31.

32.
33.
34.
35.

VYrpaneHue u3aepKkaMy MpeAn pusiTHs B paMKaX KpaTKOCPOUHOU (JMHAHCOBOW MONMTHKH.
Mertonsl nuddepeHnanbHbIX H3AEpKeK: (METOI MAKCUMAIIBHBIX U MUHHMAJIBHBIX TOYEK, rpadu-
YeCKUH (CTaTUCTUYECKUI ) METO, METO/l HAUMEHb X KBAJAPATOB).

OmnepaloHHBIA aHAIN3, €ro NMpUMEHEHUEe Npu (HOPMUPOBAHUM ONTHUMAIBHOM CTPYKTYphl cebe-
CTOMMOCTH IIPOJTYKIIHH.

OmnepanMoHHBIN phluar, BaJIoBasi Mapika, 3armac (MHAHCOBOM MPOYHOCTH.

VYrpasiieHne 3amacamMy B CUCTeMe (PHHAaHCOBOW MOJMTUKH (BUIbL, U3IEPHKKH ).

CriocoObl yrnpaBiieHus mpor3BoacTBeHHbIME 3anacamu (ABB, EOQ, Jit).

JleHe)KHbIE CKUAKUA U PUCK KOMMEPUYECKOTO ITPOBaJa B paMKaxX KPEAUTHON MOIUTUKY.

OO60poT neHer, ynpaBieHUE TUKBUTHOCTHIO.

[loctyrienne NeHEXHBIX CPEACTB, UX AKKYM YJIINPOBAHUE.

VYnpaBieHue BbIIATAMUA JIEHEKHBIX CPENICTB.

HuBecTupoBanne CBOOOIHBIX ACHEKHBIX CPEICTB KaK COCTABIIAIOIAS KPEeIUTHO-(UHAHCOBOW O-
JIUTHKH.

[InanoBoe canpno neHexHbIX cpencts. Monenn baymons, Mumiepa-Oppa, CtoyHa.

KpeauTtHas monauTika u 1e0MTOPCKast 33 J0JDKEHHOCTh B CBETE KPEAUTHO -(PHHAHCOBOM MOJIUTHUKY.
VYcnoBus npojaxku, UX BIMSHNE Ha (MHAHCOBBIE MOKA3aTEIH MPEANPUATUS (CKUIKU, CPOKH).
dopMHUpPOBaHKE ONITUMAIIBHON KPEAUTHOM IOJIUTUKH.

CBeJeHMA 0 pa3pabOTKe M yTBePKAEHUU pabodeld NPOrpaMMbl AM CL U IVIMHBI

Pabouas nporpamma aucruminHbl b1.65.28 «®uHaHCOBBIT MEHEKMEHT» COCTABJICHA B COOTBET-

ctBun ¢ ®I'OC BO u yrBepxkaena B komrekre ¢ OIIOIT nanpasnenns 38.03.02 M eHe 1:KMeHT.

Cocrasutens: Bepxunkui JI.1'., morieHT kadbeapsl SJKOHOMUAKHA U VIIDABJICHUS
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