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1 Ieapb AUCHUIIAHBI.
B pesynbrare ocBOCHHUS JaHHOW JNUCIMIUIMHBI Y 00YYaromerocs MTOJDKHBI ObITh C(HOPMUPOBAHBI

KOMIIETEHIIMM OCHOBHOH Mpo(ecCHOHATbHONH 00pa3oBaTelbHON MpOrpaMMbl MPUKIATHOTO OakaiaB-
puata (manee - OITIOIN): OIIK — 5, TIK- 4, 1K - 14.

CopepxaHrie KOMIIETEHIIUI KaK IUIAHUPYEMBIX PEe3yJIbTaTOB 00YUYEHHS 110 IUCHUIUIMHE CM. TaOIuIbl 1

1.1

@®opmupyemMble KOMIIETEHIIMH

Tabmuma 1 - DopmupyemMble TUCITUTUIMHON KOMIICTCHITUH

HaunmenoBa- Haumeno- Kox n HazBaHue KOMIIETCHIIUU
HHE BUA KOMIIE- BaHUE KaTero-
TEHLIUH puH (rpymibl)
KOMIIETEHIINH
Oo6mmemnpo- OIIK -5 | BrameHne HaBBIKAMH COCTABJICHHS (HHHAHCOBOMH
deccuonanbHas OTYETHOCTH C Y4YE€TOM IIOCIEICTBUN BIUSHHUA Pa3-
JUYHBIX METOJOB M CIOCOOOB (PMHAHCOBOTO ydeTa
Ha (pUHAHCOBBIE PE3yJbTATHl AEATEIBLHOCTH Opra-
HU3aIMM HA OCHOBE HCIIOIB30BAHUSI COBPEMEHHBIX
METOJIOB 00pa0OTKH JICIOBOM MH(OPMAIIUU U KOP-
MOPATUBHBIX HH(GOPMALMOHHBIX CUCTEM
[Ipodeccronanp- | opraHu3anMoH- IIK - 4 YMEHHEM HPUMEHATH OCHOBHBIE METOABI (H-
Has HO- HAHCOBOTO MEHEKMEHTa MJIs1 OLICHKH AaKTHUBOB,
yIIpaBjiIcHYCCKas yhpaBieHHS OOOPOTHBIM KamUTaioM, TPHHSATHS
WHBECTUIIMOHHBIX DEIIeHHUH, pemeHnii no QuHaH-
CUPOBaHUIO, (POPMUPOBAHUIO JTUBUACHIHOW IOJIH-
TUKM U CTPYKTYpBI KaluTajaa, B TOM 4YHCIIE, IPU
MPUHATHN PELICHUH, CBA3aHHBIX C OINEpalMsIMU Ha
MHUPOBBIX PHIHKAX B YCIOBHSX INIOOATN3AIH
UH(POPMAIHOH- [1K-14 YMEHHEM IIPUMEHATh OCHOBHBIE NPHHIMIBI U
HO- CTaHAapThl (UHAHCOBOIO ydera Uil (HOpMHpOBa-
AHATATHICCKAS HUS YYETHOU MOJUTUKU U (PUHAHCOBON OTYETHOCTH
NEeATENbHOCTD OpraHu3aIuu, HaBLV,IKOB yIpaBIeHHUS 3aTpaTaMu U
MPUHATHS PELICHUH Ha OCHOBE JAHHBIX YIpaBIICH-
YEeCKOro yJeTa

1.2 IeckpunTOpHbIE XaPAKTEPUCTUKHA KOMIIETEH UM
Tabnuua 2 — JleckpUNTOpHbIE XapaKTEPUCTUKHU KOMIIETEHIINH, (POPMUPYEMBIX AUCHUIIIMHON

MaMu;

uu;

nHpopmanuy;
— T0JIb30BAThCSl KOPIIOPATHBHBIME MH(OPMAILIIOHHBIMHU CHCTe-

— OIpenessITh BIUSHUE BEIOOpA MeToIa U crocoba GUHAHCOBO-
ro y4era Ha (PMHAHCOBBIE PE3YJIBTATHI ESTEIFHOCTH OpraHM3a-

— COCTaBJIATH q)I/IHaHCOBy}O OTYCTHOCTh M HCIIOJIB30BATH CO-

Kon u JIeCKpHUNITOPHBIE XapaKTEPUCTUKHA KOMITETEHITUH 110 JIMCIIUTUIMHBI U IPAKTHKH,
Ha3BaHUE OI1OII (bopmupyIOIIHEe KOMIETSHIIUIO TI0
KOMIIE- OI1OIT
TEHIUN
OIIK-5 3HaTh: b1.5.18 DuUHAHCHI, IEHEXK-
— METOABI M CIIOCOOBI OIpeeeHrs] (PUHAHCOBBIX PE3YJIbTATOB | HOE OOpaleHNue U KPeIUT
JIeATEJIbHOCTH. b1.b.28 duHaHCOBEIN Me-
Ymersn: HEPKMEHT
— HCIIONB30BaTh COBPEMEHHbIE MeTOAbl 00paborku menosoil | b2.B.01(Y) VuebHas MpaKTH-

ka. [IpakTiKa o MoJy4eHHUIo IepBrUY-
HBIX IPO()eCCHOHALHBIX YMEHUH U Ha-
BBIKOB
B3.5.01(JT) 3amuTa BBITTYCKHOMN
KBaJTU(UKAIIMOHHON pPabOTHI, BKIIOYAs
MOJTOTOBKY K THPOUEAYpE 3alluThl |
MIPOIEeTyPY 3aIHUTHI




Kox u

I[eCKpI/IHTOpHLIC XapaKTCPUCTHUKU KOMIICTCHIIUHU T10

I[I/ICI_II/IHJ'II/IHBI U MIPAaKTUKH,

Ha3BaHUE OIIOII dhopMupyIOIHe KOMITIETCHITHIO 110
KOMIIE- OITOIT
TCHIIMH
BpPEMEHHBIE METOIBI 00pabOTKH NeoBOW MH(GOPMAIMHA U KOp-
MOPaTHBHBIE HH(POPMAIIOHHBIE CHCTEMBI.
Baagers:
— HaBBIKAMU COCTABJICHUS! OTIEIBbHBIX IOKYMEHTOB (hHHAHCO-
BOI OTYETHOCTHU
— HaBBIKAMHU INIPOSKTHPOBAHUS M OPraHU3allMU CHUCTEMBI BeJe-
HUS (DUHAHCOBOW OTYETHOCTH, MNPEABAPUTEIHLHO OOOCHOBAB
BEIOOp METONOB WM CIOCO0OB ()MHAHCOBOTO y4eTa, B pamKax
KOPIOPaTHBHBIX HMH(POPMAIIMOHHBIX CHCTEM C IOMOIIBIO CO-
BPEMEHHBIX METOZIOB 00pa0OTKH J1eI0BOM HHPOPMAITHHL.
[1IK-4 3HaTh: b1.b.15 Hanoru u namoro-
— (yHIaMeHTAbHBIE KOHIEIHH (PHHAHCOBOIO MEHEKMEHTa; | OOJNOKECHHE
— NPUHIMIBL, CHOCOOB M METOAbl OIEHKH aKTHBOB, MHBecTH- | b1.5.28 DHHAHCOBBIH  Me-
LMOHHBIX [TPOEKTOB U OPraHU3ALNM; HE/DKMEHT
— MOJICTIM OLIEHKH KalnTaJbHBIX ((PUHAHCOBBIX) aKTUBOB; B1.B.10 MHBecTHIMOHHbIH
— MCTOYHUKM (PUHAHCUPOBAHUS, HHCTUTYTHI M HHCTpyMeHThl | MEHCIDKMCHT
(pMHAHCOBOTO PHIHKA; b1.B.12 AHTHKPHU3HUCHOE
— OPUHIUIEL, CIOCOOB M METOABI OILCHKM aKTHBOB, MHBECTH- | JPABJICHHC 5
[IUOHHBIX IPOEKTOB ¥ OPTaHU3AIMIA; B1.B.JIB.09.01 byxranrepckuit
— MOJICTIH OLICHKH KalNTaJbHBIX ((PMHAHCOBBIX) AKTHBOB. YT 1 ay/INT Ha MpCATPIITHN .
VMeTh: b1.B./1B.09.02 VYnpasnenyeckuit
— aHATMBHPOBATH (JMHAHCOBYIO OTYCTHOCTH M COCTABIATH (- | J.cr 1 AHATHS
HAHCOBBIH MPOTHO3 PA3BUTHSI OPTaHU3ALUH; 52.B.02(ID) Hpoussonctsen-
Hasl TIpaKkTuKa. [IpakTuka Mo moxydeHHIo
— YMETh OIICHUBATh NPUHHMAacMble (DUHAHCOBBIC DEIICHUS C .
TOUYKHU 3pEHHs UX BIUSHUA HA CO3JJaHHE LIEHHOCTH (CTOUMOCTH) 1P Oq)eCCHOHaHLHHz( YMGHMH 1 OTbITa
I—— npoQeCCUOHANBHOM JACSITEIBHOCTU
Bb2.B.03(I) IIpousBoacTBeH-
— 000CHOBBIBATh pelleHHs B cdepe yrnpasieHHss 000pOTHBIM
Has npakTuka. [IpeanuiioMHas npakTu-
KaIlUTaJIOM ¥ BBIOOPa HCTOYHUKOB (PMHAHCUPOBAHUS; xa
— NPOBOJIUTB OLEHKY (PMHAHCOBBIX HHCTPYMEHTOB; B3.5.01(1) 3ampTa  BEIIYCKHOM
— TPUMEHSATh  MOJICIM  YNPABICHUS 3aNlacaMH, TUIAHHPOBATD | pa iy buKalMORHON pPaBOTHL, BKIIOHAs
MOTPEOHOCTh OpPTraHM3aINH B 3a11acax; NOATOTOBKY K NpPOLEIype 3aiiiThl |
— OLICHMBATb PHCKH, IOXOOHOCTh M 3(P(PEKTHBHOCTH NPUHH- IpoLeYpY 3aIIUThI
MaeMBbIX (PMHAHCOBBIX U HHBECTHIMOHHBIX peIleHHH;
— pa3pabaTbiBaTh MHHOBAIIMOHHBIE MPOEKTHl M TPOBOJHUTH HX
OLICHKY;
— NPUMEHSATh U aJalTUPOBATH OIBIT 3apYOEHKHBIX M OTEUECT-
BEHHBIX KOMIIAaHUH B 00JIaCTH YNpaBJICHHUs] HHHOBAIMSIMHU;
— pa3paloTaTh IUIaH BKJIIOYEHHS OpraHM3alMd B pPa3JWyHbIC
hopmbt MexXPUPMEHHON Koonepaluu u YaCcTHO-
rocyJapCTBEHHOTO MapTHEPCTBA B 00J1aCTH MHHOBAIIMIL.
Baagers:
— METO/IaMH aHain3a (PUHAHCOBOW OTYETHOCTH M (PMHAHCOBOTO
MIPOTHO3UPOBAHNS;
— METOJlaMHM MHBECTHIMOHHOTO aHajW3a W aHann3a (UHAHCO-
BBIX PHIHKOB,;
— METOJIlaMM WHBECTHIOHHOTO aHajln3a W aHann3a (UHAHCO-
BBIX PBIHKOB,;
— METOJIaMH peajH3allii OCHOBHBIX YIPaBICHUYECKHX (YHKIUI
B c(epe yrnpaBieHHs] HHHOBAIIMOHHBIMH TPOEKTaMHU (IPHHSTHE
peLICHUiA, OpraHu3alys, MOTUBUPOBAHHE H KOHTPOJIb);
— METOJIaMH OIIEHKHM WHHOBAI[HOHHOTO IMOTEHIIMANA MpeINpH-
STHSL,
— MeToJaMH (OPMYJIMPOBAHUS M PEAIN3alUi WHHOBAIIMOHHBIX
CTpaTteruii Ha ypoBHe OM3HEC-E€ANHHIIBL.
[1K-14 3HaTh: b1.b.15 Hanoru u nanoro-
— Ha3HAYEHHE, CTPYKTYPY COJAEPIKAHUE OCHOBHBIX (PMHAHCOBBIX | O0OJI0XKEHHE
OTYETOB OPTraHU3aIINN; b1.b.18 ®DuHAHCHI, JCHEXK-

5




— OCHOBHBIC TIOKa3aTenn (PUHAHCOBOW yCTOWYMBOCTH, JIHKBH[-

HOCTH U IUIATEXKECIIOCOOHOCTH, AEIOBOM M PHIHOYHOW aKTHBHO-

CTH, 9 (HEKTUBHOCTH U PEHTA0EIBHOCTH JEITEIILHOCTH;

— coJiep)kaHue NOHATUI «()HUHAHCOBAs OTYETHOCTH), «MHBECTH-

LIMOHHBIC DEIICHUA», «()HUHAHCOBBIE pEILICHUS», «ICHEKHBIN

MIOTOKY;

— JJIEMEHTHI JICHE)KHOTO MOTOKAa OT ONEPalMOHHOH, (HHAHCO-

BO, HHBECTUIIMOHHOM JICATCIIHHOCTH,;

— (opmBI prHAHCOBOI OTYETHOCTH.

Ymern:

— YMEThb OIICHUBATh NPUHMMAacMble (DUHAHCOBBIC DPEIICHUS C

TOYKH 3PEHHS UX BIUSHMSA Ha CO3MAaHHE LIEHHOCTH (CTOMMOCTH)

KOMITaHHH;

— aHAJIM3MPOBaTh (PMHAHCOBYIO OTYETHOCTH M COCTAaBIISATH (H-

HaHCOBBIW IPOTHO3 Pa3BUTHSI OPTaHU3AINH;

— (hopMHpOBaTh JEHEXXHBIH NOTOK OT ONEPalMOHHOM, HHBECTH-

IIMOHHOM, (PUHAHCOBOM AEATEIHHOCTH;

— W3BNIEKaTh W3 (PMHAHCOBOW OTYETHOCTH HEOOXOOUMYIO WH-

(hopMammro 0 X03sIMCTBEHHOM O0OBEKTE.

Baagernb:

— METOJaMHt aHaju3a (UHAHCOBOW OTYETHOCTH M (YHHAHCOBOTO

MPOTHO3UPOBAHMS;

— HaBBIKAMH ONPEAEIEHHUsS ACHEKHOTO IMOTOKA OT OCHOBHOM,

(hMHAHCOBOM, MHBECTUIIMOHHOM JCSITEIBHOCTH;

— HaBbIKaMH COCTABJICHHA OT4YE€Ta O JBUXXCHHU JCHCKHBIX

CPEICTB;

— HaBBIKAMH pacyeTa PUHAHCOBBIX KOI()(DHUIEHTOB MMPOCKTA;
HaBbIKaMU TPUHATUA HWHBCCTUIUOHHBIX U q)HHaHCOBI)IX

penIeHuH N0 TaHHBIM (PMHAHCOBOI OTYETHOCTH.

HOE OOpaIleHne U KPEauT

b1.5.28 DuHAHCOBBII Me-
HEJDKMCHT

b1.B.16 IenooOpa3zoBanue
Ha MPEIIPUITUN

b1.B.Z1B.02.01 VYnpasnenue  3a-
TpaTaMH B OpraHU3aIUH
b1.B.JIB.02.02 VYnpasnenue kade-
CTBOM

b1.B.JIB.09.01 Byxranrepckuit

YUeT U ayJUT Ha IPEIIPUITUI

b1.B.JIB.09.02 VYnpaBineHdecKuid
yUeT ¥ aHaJu3
b2.B.02(IT) IIpousBoacTBeH-

Has mnpakTuka. [IpakTuka mo momyde-
HHIO TPO(QECCHOHAIBHBIX yMEHHH U
omnbiTa NPo(hEeCCHOHAIBHOM /esATeNbHO-
CTH

Bb2.B.03(IT) [IpousBoncTBeH-
Has TIpakTHka. [IpexnumimomHas mpax-
THKa

B3.5.01(J1) 3ammTa  BBITYCK-
HOW  KBaNU(HUKAIMOHHOM  paboTHI,
BKJIIOYAs MMOJTrOTOBKY K TpoLeAype 3a-
XTI ¥ TIPOLEYPY 3aLUThI

2 O0béM M TPYLOEMKOCTH JUCHUILUVIMHBI M0 BUAAM Y4YeOHBIX 3aHATHIM.

@opMBbI NPOMEKYTOYHOM aATTECTAUM.

Tabmuma 3— O0beM U TPYAOEMKOCTh JUCIUTIINHBI TI0 BUJAM YIeOHBIX 3aHATHN

OO6mmas TpyA0eMKOCTh U BUIbI y4eOHON pabOTHI MO AUCLHUII-
JIMHE, TPOBOJIUMBIE B pa3HBIX (hopmax

O6béM yacoB o Gpopmam
oOyueHus

00 300

1 O6mast TpyA0EMKOCTh TUCIUTUTMHBI

72 72

2 KonTakTHas pabota oOyyaromuxcs ¢ rmpernojaBatenem (1o Bu-
JaM y4eOHBIX 3aHATUI) (BCEro)

32 12

AynuTopHas pabora (Bcero):

32 12

B TOM YHCJIC:

JIEKIIAHA

16 6

MPAKTUYCCKUC 3aHATUSA, CCMUHAPBI

PAaKTUKYMBbI

16

nmabopaTopHbIe padOTHI

B HHTEPAKTUBHOU (opMme

B DJIGKTPOHHOU (hopme

Bneaynuropnas padota (Bcero):

40 56

B TOM YHUCIIC, UTHAUBUAYAJIbHAA pa60Ta 06yqa101111/1xc;[ C
InpenoaaBaTcjIcM

T0JrOTOBKA KYPCOBOM PabOThI /KOHTAKTHAS paboTa”

Tpy1noBas, MHAUBUAYaJlbHAas KOHCYJIbTallusd U UHBIC BH-
16l y4eOHOU JesITeNbHOCTH, MPEAyCMaTPUBAIOIINE TPYII-
MOBYIO WJIM WHIWBHIYUIbHYIO pabOTy 0O0ydaromuxcs C
MIPETI0/1aBaTeIIEM)

1 .
Yacwi, gvioenennvie 6 VII na Kypcosoe npoekmuposanue 8 Kohmaxmuou gopme (3 uaca)
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TBOpUecKasi pabora (dcce)

3 CamocTosiTennbHas paboTa o0ydaromuxcs (Bcero)

40

56

4 TIpoMe)XyTOYHasl aTTeCTalMs 00y4JaloMIerocs: — 3a4eT

3. YueOHO-TeMaTHYEeCKUI IJIAH U COep:KaHue AMCHUIIMHBI.
3.1 YueOHO-TeMaTH4eCKHUil NJIAH

Tabmuia 4 - YueOHO-TeEMaTHUECKAI IIJIaH

- Oomasn TpyaoeMKOCTh 3aHATHI (4ac.)
= TRYAOEM 0®0 3@0 @opMBbI TEKYIEro KOHTPO-
= | PasmeJbl M TeMbl AMCUHHMILIMHBI | KOCTH Aynu- AyauTOpH. .
‘E 10 3AHATUAM (gcego TOpH. R — JIFl 1 IIPOMEKYTOIHOU aTTE-
p uac.) aHSTHS CPC CPC CTallMU YCIeBAEMOCTH
2 JICKIL. IIPAKT JICKI. IMPaKT.
1-4 | 1. Ilomsitue, MmeToaMUE- VCEHHP“I ompoc,  peuleHue
o o Y4Y€OHBIX 3aJa4, TECTOBLIC
ot werpmwerpui 2| 15| 2| 2 | 12| os | 05 | 1 | T
HE/DKMEHTA
5-9 2. OCHOBBIL MIPUHSATHUSA YcTHBI OmpoC, TECTOBBIE
YIIPaBICHYECKUX PEIICHUN 15 5 > 111 o5 05 15 3alaHui
B oOmactu  (hMHAHCOB ' '
TIPEITPUSATHS
10- | 3. Jlonrocpounoe (uHaH- YCTHEIA  ompoc,  pelIeHue
13 | cupoBanme u mpodinema | 20 6 6 8 1 1 15 | KGHCOB, TECTOBEIC 34 [AHMA
CTPYKTYpHI KanuTasna
14- | 4. Ynpasnenue ¢uHaHCa- YCTHEIH  ompoc,  pelneHHe
16 | mm Koprioparuii B KpaTKo- 22 6 6 | 10 2 2 15 | KeHCOB, TECTOBEIE 3a1aHuA
CPOYHOM NEPUOJIE.
17 | IlpomexxyTouHass  arTe- 0/4
CTalysl - 3auem
Bceero: | 72 16 | 16 | 40 6 6 56
3.2. Conep:xaHue 3aHATHI IO BUIaM Y4eOHOM padoThI
Tabnuia 5— Coxepxanue AUCITUTUITMHBI
No | HammenoBanue pasne-
ConeprxaHue 3aHATUS
n/m | Ja, TEMbl JUCIUILTAHBI
Cooepotcanue 1eKYUOHHO20 Kypca

11 ITonsatue, meroauye- @duHaHCHl Kak 0cobas (GopMa SKOHOMUYECKMX OTHOILEHHH.
ckuil uHcTpyMeHTapuil | CyObekTsl M 00BEKTHl (PUHAHCOBBIX OTHOWIEHHH. OcoOeHHOCTH
U 3aJ1a4d (UHAHCOBOTO | (MHAHCOBBIX OTHOIIEHUM NpPH KaNUTAIUCTUYECKOM BEIEHUH XO-
MEHEIKMEHTA 3sicTBa. [lonsatue kopnopanuu. Tunsl KOPIOPATUBHBIX CTPYKTYP.

Kopropanuu kak ¢opma opraHuszaluu Kpyroooopora Kanuraia u
KaK CHCTeMbl ()MHAHCOBBIX OTHOIIEeHHH. Kpyroobopor xkamurana
KOMITAaHUU U CBSA3aHHBIE C HUM CHUCTeMa (PMHAHCOBBIX OTHOIIECHUI.
DuUHAHCOBBIC PHIHKU M KOPITOPAITHSL.

12 OCHOBBI ~ NIPUHATHUSA Ienu, koTOpbIe TpECcIeAyIOT COOCTBEHHUKH Kopropanuu. Lle-
YIOpaBIE€HYECKUX  pe- | JIU U 33Ja4H, CTOSIINE Nepel] MEHEPKMEHTOM Kopropanuii. B3au-
meHuit B obnactu (u- | MoeHCTBHE KOpIHopaluu U akiuoHepoB. KoprnopatuBHoe ympas-
HAHCOB NPEANPUATHS | JICHWE: TOHSITHE; TPUYHHBI TOSBICHUS, JBONIONHA. PackpbiTre

uHpoOpMalUK aKIMOHEpHBIMU oOmiectBamMu. Cdepbl NpUHATHS
(MHAHCOBBIX PENICHNUH: onepaIlioHHasl, MHBECTUIIMOHHAs; (prHaH-
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/o

HanmenoBanue

pazne-

J1a, TEMBI JUCIIUITIIHHBI

ConepxaHue 3aHITHS

coBasi. DOHAOBBIE MOTOKHU, OIpesensieMble (PUHAHCOBBIMU pelle-
HusiMU. DuHaHCOBBIE CTpaTernuu U pUCK. 3ajaud (PUHAHCOBOTO
YIpaBIEHUS, pELIaeMble MEHEDKEpaMU KOPIOpauuid. DJIeMEHTHI
parkupoBaHMs (UHAHCOBBIX 3aaad. Kpurtepunm Makcumuzaius
IpUOBUIM U CTOUMOCTH KOPIOpPALMH, UX JOCTOUHCTBA U HEJIOCTAT-
KH.

1.3

Honrocpounoe
HAaHCUPOBaHUE

du-

U Tpo-

OonmemMa CTPYKTYpHl Ka-

nyTaia

CrpykTypa MCTOUYHUKOB (puHaHCHpoBaHus. CpeaHEB3BELICH-
HbIE 3aTpaT Kanuraja koprnopauuud. CTpyKTypa Kamuranga KOpIo-
pauuu. MeTo/Ibl OIIEHKH 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIN KaIlu-
Tan xoprnopauuu. [IpenenpHble 3aTpaThl HAa KanuTan. AMOpTHU3a-
UOHHBIA (GOH W 3aTpaThl Ha Kanutaia. CrocoObl CHM)KEHUs 3a-
TpaT Ha KaluTaJl.

@aKTOpbI, ONpeneNAone BEI0Op CTPYKTYphl KamuTana. -
¢dexT QuHaHCcOBOrO phlyara. BiumsHue QuHaHCOBOro pslyara Ha
IPUOBUIBHOCTD AKIIUH.

Ponb coOCTBEHHOro Kamurasia B CTPYKTYpe Kalurana Kopro-
pauun.

[Ipobnema pa3mblBaHMsI AKIIMOHEPHOI'O KamuTajga. OMHUCCHSA
kanuTaia. Ilnrocel 1 MUHYCBHI SMuccH. AHIeppalTHHT. MeTo bl
pa3MelIeHNs] JONOJHUTENBHBIX BBITYCKOB akuuid. [Ipenmyiectsa
¥ HEIOCTAaTKW ()MHAHCHPOBAHMS HAa OCHOBE BBHITYCKa OOBIKHOBEH-
HBIX akUMid. MoTuBaluuu nepcoHajla KOMIAHUU M YBEIMYEHUE Ka-
NUTaJa KOMIIAHUU 4Yepe3 pa3MeLIeHHE aKIUil cpeau paOOTHUKOB
KOMIIaHUH.

VYnpasnenue 3aiimamu. KpaTKocpouyHble 3alMbl: TOJHMTHKA
¢uHaHCHpOBaHKE OOOPOTHOIO KanuTala; CTaOWiIbHbIE M HecTa-
OUJIbHBIE KPAaTKOCPOUYHBIE 3aiiMbl; BUIbl KPAaTKOCPOUYHBIX 3alMOB;
o0cCIIy’)KUBaHUE KPaTKOCPOYHBIX 3aliMOB. Jl0Arocpo4HbIe 3aiMBI:
00BEKTHI JOJATOCPOYHOI'O KPEIUTOBAHUS, UCTOUYHUKUA U CHOCOOBI
HorameHust JOJArOCpOYHbIX KpeauToB. JlonrocpouHas apeHaa (Ju-
3MHT) KaK UCTOYHHMK (DMHAHCHUPOBAHHUSA, €€ TOCTOMHCTBA U HEIOC-
TaTKH JUId apeHaaropa. 3aiiMbl ¥ (UHAHCOBAsE YCTOMUUBOCTH KOP-
nopauuu. JloarocpouHas apeHja (JIM3UHT) KaKk UCTOYHHUK (PUHAH-
CHUpPOBaHUs, €€ JOCTOMHCTBA M HEAOCTAaTKU Ul apeHJaTtopa. 3ai-
MBI 1 (PMHAHCOBAsl YCTOWYMBOCTH KOPIOPAIIHH.

14

Yupasnenue

(uHaH-

caMM Koprmopauuid B

KPaTKOCPOYHOM
puoze.

ne-

MopenupoBaHue IBUKEHHUS 3al1acOB B HATYPaJIbHOM U JCHEX-
HOM BBIPaKEHUHU OT MPOCTOTrO K CIOKHOMY. Paznuuue B pacuerax
HEOOXO/MMBIX 3allacOB [0 arperupoBaHHBIM W HWMHUTALMOHHBIM
MozensiM. OmepallioHHbIE U JEHEKHble LUKIb. PopMupOBaHUE
00OpOTHOrO KamuTajga KOpPHOpaluuu. AHAJINU3 CTPYKTYpbl 000pOT-
HBIX cpeacTB. UUCThIN 000pOoTHBIN KanuTal. VIHBeCcTULIMOHHAS TTO-
JUTHUKA U (POPMUPOBAHHE MPOU3BOICTBEHHBIX 3armacoB. PakTopsl,
BIUSIOLINE Ha YpPOBEHb 3alacoB. MeTojbl YIpaBlIeHHE MaTepu-
IbHBIMHU 3anacamu. KpennuTHast MONMUTHKA KOMITAHUU M COCTOSTHUE
nedutopckoi 3amomkeHHOCTH. CrocoObl ympaBieHus IeOuTop-
CKOHM 33J0JDKEHHOCTBIO. MeETOobl aHaIu3 M YIPaBJICHHUE JEHEX-
HBIMH CpPEACTBAMH W BBICOKOJIMKBUIHBIMH aKTHBaMHU. Mojenn
baymonsa nu Muiepa Oppa. CrnocoObl puHaHCHPOBaHUS 000POT-
HOTO KaruTana: 0aHKOBCKO€ KpeIuTOBaHHE, (PAKTOPUHT, SMUCCUS
JIOJITOBBIX IIEHHBIX OyMmar, ToproBble KpenuThl. CTpareruu GpuHaH-
CUpOBaHUsl 00OpPOTHBIX cpeAcTB. [IpenmyiecTBa U BO3MOXKHOCTHU
KPaTKOCPOYHOTO (PMHAHCHPOBAHUSI.
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Cooeporcanue npaKkmuuecKkux 3aHAMU

11 | Tlonstue, meroauye- | 1. Crparernueckue nenu (PMHAHCOBOTO MEHEHKMEHTA.
ckuil uHcTpymeHTapuii u | 2. CojepxaHue GUHAHCOBOIO MEHEIKMEHTA.
3aJauu ¢unancoBoro | 3. OcHOBHBIE IPOOIEMbI ((UHAHCOBOTO MEHEKMEHTA.
MEHEDKMEHTa

12 OcHOBBI npuHaTys | 1. AnexkBaTHOCTh (DMHAHCOBOIO MEHEIKMEHTa YCIIOBHSIM 3KO-
yIIpaBJIEHYECKUX  pellle- HOMHUYECKOI'0 Pa3BUTHUS NPEANIPHUSITHUSA.
HUll B 006nactu ¢puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHI KOPIIOPAIMH U UX 3aMHTEPECOBAH-
IpEIIPUATUS HOCTbh B pe3yJIbTaTax ee paboThl.

13 | Hosnrocpounoe ¢unan- | 1. Pacuer cpenHEB3BEIICHHOW CTOMMOCTH KamHTala HpPEAIpH-
cUpoBaHue W mpobiema atus (ydeOHbIC 3a/1a4n).
CTPYKTYpBI KanuTaia 2. Dddexr ¢puna"coBoro peluara. PanmoHanbHas MONUTHKA 3a-

MMCTBOBAHHUs CPeJCTB (yueOHbIE 3aauu, KEHChI).

3. BozpgeiicTBue CTpyKTyphl KaluTajla Ha PHIHOYHYIO CTOMMOCTb
npeanpustus (ydeOHbIe 3a1a4H).

4. 3aemHble cpeacTBa B o6opote. Kpeauropckas 3a10KEHHOCTH
U ylpaBiieHUe €10 (y4eOHbIE 3a/1a4u, KEIChI).

14 | Vnpasnenue ¢unanca- | 1. IIpuMeHeHue OTIENBHBIX METONOB AuddepeHranun 3arpar

MU KOpIIOpaluii B Kpart- (yaeOnble 3aaun).

KOCPOYHOM IepuoJie. PacueT Map)xnHaJIbHBIX BEJTMYUH (yueOHbIE 3ajaul, KEHCHI)

3. IlpuMeHeHWe MapKWHAIBHBIX BEIMYMH B IUIAHUPOBAHHUU
(yueOHbIe 3a/1a4H, KEHChI)

4. OnTtumusanus CHa0XEHUYECKOM NesATENbHOCTH MpPEeaNpUsTUs
(yueOHbIe 3a/1a4H, KEHChI)

5. OmpezneneHue ONTUMAIBHOIO OCTAaTKa JIEHEXKHBIX CPEACTB
(yueOHbIe 3a/1aum).

no

4 Ilopsaaok OUEHMBAHHUS YCHEBAEMOCTH U C(POPMHPOBAHHOCTH
KOMIIETEHLM I o0yyamomerocs B TeKylleli HM IMPOMEXKYTOYHOM
arrecTanuu.

J1JTs TIOJIOKUTEITEHOM OIEHKH TI0 pe3yJIbTaTaM OCBOCHUS ITUCIUIUIHMHEI 00ydJaromeMycst Heo0Xo0-
JUMO BBHITIOJTHUTH BCE€ YCTAHOBJICHHBIE BBl yueOHOU paboThl. O1eHKa pe3ynbTaToB paboThl 00y4aro-
nierocst B 0ayuiax (1o Bu1aM) mpuBeeHa B Tadumiie 6.

Tabmuna 6 - [lIkana 1 moka3aTeny OIEHUBAHUS PE3yIbTaTOB y4eOHOW PadOThI 00YUAIOMIMXCS 110 BHIAM
B OaribHO-peiiTunroBoit cucreme (bPC)

Yuyebnas pabota | Cymma Bunbl u pe3ynbraTs OrneHka B aTTecTaluu Bbanst
(BuIBI) GaynoB y4ueOHOU paboThI (16 uenenn)
Texyuwiaa yueonaa paboma OPO
oPo 60 Jlexnponnpie 3ausaTus (8|1 6amia mocemieHne 1 JIEKIIMOHHOTO 3aHSITHS 5-8
Texymasi yueOnast| (100% |3ansTHiA)
pabota B cemectpe| /6aIOB [Tpakriueckue sansTns (8] 2 6amIa — MOCEIICHNe | 3aHSTHS 1 CYIICCTBEH- 8-16
(1'1(3(3@11161{1’1e amsi-| TPUBC- |sapgTuii). HBII BKJIAJ Ha 3aHATUM B paboTy Bceil rpymsl,
THH IO pacnuca-| ACHHOU CaMOCTOSTEIIFHOCTD M BEITIOJIHEHUE paboThl Ha 60-
HUIO W BBIMOJHE-| IIKAJIbI) 100%
HUE 3a/[aHNiT) WuausuayansHoe  3a1a-|3a ogun keiic ot 20 mo 40: 20-40
HUe (KeHc) 20 6anna (BermonHeHo 51 - 65% 3amanuin)

3086aL10B (BEIIOTHEHO 66 - 85% 3amaHmMiT)
40 6aau10B (BbinosiHeHO 86 - 100% 3anaHuii)
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Wroroseiii TecT - 3 Tecta |6 6aa (51 - 65% npaBUIBHBIX OTBETOB) 18-36
8 6as10B (66 - 84% mMpaBUILHBIX OTBETOB)
12 6anaos (85 - 100% rnpaBUIIbHBIX OTBETOB)
Texywian yueonas paooma 3P0
300 u 03®0\60 KoHcriekTel TeM, BBIHO-|2 §ajia 3a YaCTUYHOE PACKPBITHE TEMBI 12-24
Tekymas ydeOHas (100% CHUMBIX Ha CaMOCTOSTENhb-|3 6asia 3a Oolee MOTHOE PACKPBITHE TEMBI
paboTa B cemecTpe|/0alnoB  |HOe  HM3ydeHHE- 6 Tem|4 6aJula 3a MOJHOE PACKPHITHE TEMBI
(BeImONTHEHME  ca-|IPUBE- (pyKOITUCHEIE).
MOCTOSITeNbHBIX  |1€HHON  |KoHTponbHas pabora mo|3a ogHo 3aganme ot 4 g0 8: 24-48
KOHCIIEKTOB, KOH-|LIKalbl) [KypCy 4 ania (BBIMOJHEHO YACTHYHO C OLIMOKAMHM)
TPOJILHOM PabOTHI 6 6aJJ10B (BBITIOIHEHO C HEOYCTAMH)
U TecTa) 8 6aJI10B (BBITIOJIHEHO TIOJHOCTHIO BEPHO)
Uroroesiit Tect (30 Bo-|15-19 6amna (51 - 65% npaBUIIBbHBIX OTBETOB) 15-30
TIPOCOB) 20-25 6ansioB (66 - 84% mpaBUIBHBIX OTBETOB)
26-30 6ass10B (85 - 100% npaBHIIbHBIX OTBETOB)
Hroro nmo Tekymeii pagore B cemecTpe 51-100
Hpoxneafcymouna}l ammecmauusn
IIpomexyrounas |40 Bomnpoc 1. 5 6a1710B (IOPOTrOBOE 3HAUCHHUE) 5-10
arrecramms (3auet|(100% 10 6ans0B (MakCUMaIIbHOE 3HAYCHHE)
C OIICHKOM) /6annoB  [Bompoc 2. 5 6anoB (MOpPOroBoe 3HAUCHHUE) 5-10
TpUBe- 10 6ans0B (MakCUMaIbHOE 3HAYCHHC)
NEHHOM  |Pemenue 3aaun 1. 4 6asuta (TTOpOTOBOE 3HAYCHNUE) 4-8
ILIKAJIbI) 8 6a10B (MakCHMaIbHOE 3HAYCHUE)
Pemenue 3amaqn 2. 6 6ana0B (IOPOTOBOE 3HAUCHUC) 6-12
12 6ansoB (MakCUMaJIbHOE 3HAYCHHE)
HTOro no npoMe;KyTo4YHOIi aTrecTanuu (3a4€eT ¢ OIEHKOMH) 20-40
CymmapHasi oneHka no gucuumianse: CymMmma 0ansioB TeKylied ¥ IPOMEXYTOYHOM aTTecTaluu 51 —100 6.

HWroroBast OlleHKa BBICTABIISIETCS B BEJIOMOCTB COTJIACHO CIISYIOIIEMY ITpaBmity (Tabnuma 7):

Tabmuma 7. Onenka ypoBHs ¢(QOPMHPOBAHHOCTH KOMITETCHIIUN B TPOMEKYTOUYHOM aTTECTaIIH

Kpurepuu oueHnBaHusi KOMIETeHIUH Yposens yc- Hrorosas ouenka Cymma
BOCHHS JAUCIH- 0aJ1J10B 1O
IUTHHBI H KOM- 100-
nereHuui JK3aMeH /3a4eT ¢ 3a4er 0a/IbHOM
OLIEHKO# IKaJje
BykBeHHbI JKBUBa- BykBeHHbIH]
JICHT / OLleHKA 3KBUBAJIEHT
OOygarommiicss HE BIaIeeT TEOPSTHICCKUMU [epBriit HeynosnerBopurensro / | He 3aureno Memnee 51
OCHOBaMHM JMCLUITIIMHBI U HAYYHOH TEPMHHOJIO- 2 Oamna
THeH, JEMOHCTPUPYET OTPHIBOYHBIE 3HAHHS, HE
CIOCOOEH pemaTh MPaKTHYECKHe IMpodeccHo-
HaJbHBIE 3aJ]aud, JOIYCKaeT MHO>KECTBEHHBIC
CyIIECTBEHHBIC OIIMOKM B OTBETax, HE yMeeT
UHTEPIPETUPOBATh PE3yIBTATHl U JIENaTh BHIBO-
JIbL.
OOyJaronmiicss BIIQJICET YaCTUYHO TEOPETHYC- IMoporoBerii Y noBieTBOpUTENHHO / 3 51-65
CKUMH OCHOBAMH JHCLUIUIMHBI M HAay4HOH Tep-
MHHOJIOTHEH, (parMeHTapHO CrocoOeH penaTh
NpaKkTHYeCKue MpoQeccCHoHalIbHbIe 3alaud, I0- 3auTero
MyCKaeT HECKOJBKO CYIIECTBEHHBIX OUIMOOK pe-
IICHUSX, MOXET YaCTUYHO WHTEPIPETHPOBATH
MIOJy9E€HHBIE PEe3yJbTaThl, JOMYCKaeT OIIHOKH B
BBIBOJIAX.

10




OOyyaronuiicst BiaJeeT TEOPETUYECKUMU OCHO-
BaMM JIMCLUUIUIMHBI ¥ HayYHOW TEPMHHOJIOTHEH,
rpaMOTHO M3JlaracT MaTepHal, COCOOeH peliaTh
NpaKTHYEeCKUue MpoQecCHoHalIbHbIe 33/1a4d, HO
JOIYCKAaeT OTAEIbHBIC HECYIIECTBEHHBIE OIINO-
KU B HHTEPIIPETANH PE3YJIbTATOB U BBIBOJAX.

TloBrIIEHHBIHI

Xopomo / 4

OOyuJaronmiicss B MOJTHOH Mepe BIIafeeT Teope-
THYECKUMH OCHOBAMH IHCLUIUIMHBI M HAayYHOH
TEpMHHOJIOTHEH, I'PaMOTHO M3JlaraeT Marepuall,
CIOCOOEH MJUTIOCTPUPOBATh OTBET HPUMEPAMHU,
(dakTamy, JaHHBIMM HAaYYHBIX HCCJIEIOBaHUH,
NPUMEHSTH TEOPETHYECKHUE 3HAHMS JUISl PELICHUS
npakTHYeckux npodeccroHanpHbIX 3axad. IIpa-
BWJILHO MHTEPIPETUPYET MOJTy4YEHHBIE pe3ysbTa-
THI U JIeNIaeT 000OCHOBaHHbBIC BBIBOBL.

[IponBunyTHIH

Otimuno/ 5

66-85

86-100

5 MarepuajibHO-TEXHUYECKOE, IMPOrpaMMHOe M  Yy4eOHO-

MeTOoANYECKOe o0ecreueHre TUCIUIIIMHbI

5.1 YueOHas auteparypa
OcHoBHasi yueOHasi JuTeparypa

. JlykaceBuu, U. 5I. ®unancoBblii MeHeHKMEHT B 2 4. YacTe 1. OCHOBHBIE MOHSTHS, METOJBI U
KOHIENINY : y4eOHUK U mpakTukyM nans By3oB / W. Sl JlykaceBuu. — 4-e uza., mepepad. u
norm. — MockBa : M3garensctBo IOpaiit, 2020. — 377 c.— (Bsvicmee oOpaszoBaHue). —
ISBN 978-5-534-03726-5. — Tekct : snektponHbiii // DBC IOpaiitr [caiiT]. — URL:
https://urait.ru/bcode/450000

. Tloroguna, T.B. ®OuUHAHCOBBI MEHEIKMEHT : YYeOHMK M MPAaKTHKyM Ui BY30B /
T. B. IToroguna. — Mocksa : M3natensctBo FOpaiit, 2020. — 351 ¢. — (Bricmiee oOpasoBa-
Hue). — ISBN 978-5-534-03375-5. — Texkct : anexkrponnsiit / bC FOpaiir [caiiT]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTEIbHAS JINTEpPaTypa

. Hezamaiikun, B. H. DUHAHCOBBI  MEHEKMEHT :  y4eOHMK  jus  OaxamaBpos /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : UznatensctBo FOpaiit, 2019. — 467 c. —
(bakanmaBp. Axagemudeckmii kypc). — ISBN 978-5-9916-3638-4. — Tekct : 3neKTpOHHBIH //
3BC HOpaiit [caiit]. — URL: https://urait.ru/bcode/425835 .
. (DUHAHCOBBI MEHEIDKMEHT : Y4eOHMK i akagemuyeckoro OaxamaBpuata/ I'. b. Ilomsak [u
np.] ; orBercTBeHHbIN pexpakTop I'. b. [Tonsk. — 4-e uza., nepepad. u gomn. — Mocksa : U3na-
tenbcTBO FOpaiit, 2019. — 456 ¢. — (ABtopckuii yueoHuK). — ISBN 978-5-9916-4395-5. —
Tekcer : anextponnsiii // DBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .
. JlykaceBuu, U. 5. ®unaHcoBbIil MeHeKMEHT B 2 4. YacTth 2. lHBecTUIIMOHHAsA U (PMHAHCOBAs
HOJUTHKA (GUPMBI | YIeOHHUK U MpakTUKyM Juist By3oB / U. 5. JlykaceBuu. — 4-e u3n., nepepad.
u nor. — Mocksa : U3nmarensctBo IOpaiit, 2020. — 304 c. — (Briciiee oOpa3zoBaHue). —
ISBN 978-5-534-03727-2. — Texct : snextpoHHbii // OBC HOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .
. ExumoBa, K.B. ®uHaHCOBBIII MEHEI)XKMEHT : Y4eOHUK Uil TpUKIagHOrO OakamaBpuata /
K. B. Exkumona, U. II. CaBenbeBa, K. B. Kapmanonbnes. — Mocksa : M3parensctBo OpaiT,
2019. — 381 c. — (bakanasp. [puxmaguoit kypc). — ISBN 978-5-9916-3567-7. — Tekcr
snextpouubii // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/426175 .
. CambumiH, A. 1. ®unaHcoBbId MeHeKMeHT : yueOHuK / A. W. Campumnn. — Mocksa : UH-
®OPA-M, 2019. — 413 c. — (Bsicmee oopa3oBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149
https://urait.ru/bcode/453854
https://urait.ru/bcode/426175

- Texkcr : anexkrpounsiii. - URL: https://znanium.com/catalog/product/1010087 . — Pesxxum moc-

TyMa: 110 MOJIHUCKE.

8. ®wumarosa T.B. ®unancosblii MeHeKMEHT: Yued. mocodbue. — Mocksa : UH®PA-M, 2018. —

236 ¢. — (Bricmiee obpaszoBanme: bakanaBpuart). - ISBN 978-5-16-012500-8. - Tekcr :

DJICK-

tpounsii. - URL: https://znanium.com/catalog/product/968882 . — Pexxum gocTyra: mo moAarnmc-

KC.

5.2 MarepuajibHO-TeXHHYECKOe U MPOrpaMMHoOe oOecneyeHue TUCIMII-

JIMHbI

VY4eOHble 3aHATHS 110 AUCHUIUIMHE TPOBOAATCS B yueOHbIX ayautopusix HOU KemI'Y:

HaumenoBanwue yueOHbIX | HanMeHnoBaHue moMmemieHui uis mpoBezae- | Aapec (MECTOMOJIOXKEHUE) T0-
[IPEIMETOB, KYpPCOB, | HUS BC€X BHJOB Y4E€OHOH EATEIBLHOCTH, | MEIICHUH ISl IPOBEICHHS BCEX
TUCIUIUIAH  (MOJynel), | MpeaAyCMOTPEHHOM y4YeOHBIM TUIAHOM, B | BUJIOB YYE€OHOW AESITEThbHOCTH,
MPAKTUKH, WHBIX BUJIOB | TOM YHUCJIE MOMENIEHUS [JI CaMOCTOS- | IPEAyCMOTPEHHOM y4eOHBIM
y4eOHOI JesATeTbHOCTH, | TEIbHOW paldoThl, ¢ yKa3aHMEM IepeyHs | IJIaHOM (B CiIydae peau3aluu
IPENYCMOTPEHHBIX OCHOBHOTI'O o0opynoBaHus, yueOHO- | 00pa30oBaTEeNbHON MPOTPaMMEbI B
y4eOHBIM TUIAHOM OOpa- | HAMVISIIHBIX TMOCOOMH M HCIOJIB3yeMOTO | CeTEeBOM (hOpMe JOMOIHUTEIIEHO
30BaTeIbBHOW TPOrpaMm- | IPOrpaMMHOTO oOecredeHuUs YKa3blBae€TCd HaUMEHOBAHHUE Op-
MBI raHU3alul, C KOTOPOM 3aKIIko-
YeH JIOTOBOP)

dunaHCOBBIN  MeHEK- | 732 Kondepenn-3an. Yuebnas aymuropus (mMyns- | 654079, KemepoBckas 007acTh,
MEHT THMEHHAA) A TPOBENCHNUA: r. HoBoky3Henk, np-kT Merai-

- 3aHSITHH JIEKIIMOHHOTO THIIA;

o . aypros, a. 19

- 3aHSITHI CEeMUHAPCKOTO (IPAKTHIECKOT0) THIIA;

- TPYIIOBBIX U UHIUBUAYAIbHBIX KOHCYJIbTALUN;

- TEKYIIET0 KOHTPOJS W MPOMEKYTOUHOH aTTecTta-

IIUH.

CnenuanusupoBanHas (yueOHasi) Me0esib: JTOCKa

MeJoBast IIEPEHOCHas, Kadepa, CTONbI, CTYIIbSL.

OOopynoBanue s MpPE3CHTAIMU y4eOHOro mare-

pHaa:CTaloOHAPHOE - KOMIIBIOTED, 9KPaH, IPOEK-

TOD.

Hcnonbzyemoe mnporpamMMHoe  olecrmedeHue:

MSWindows (MicrosoftimaginePremium 3 year mo

cyOnuneH3snoHHoMy goroBopy Ne 1212/KMP ot

12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-

6oxu0 pacmpoctpansemoe I10), FoxitReader (cBo-

6oxuo pacmnpoctpansiemoe [10), Firefox 14 (cBo-

6oaHO0 pacmpoctpansemoe [10), Snnexc.bpaysep

(oregecTBeHHOE CBOOOIHO pactpocTpansemoe [10).

HuTepHer ¢ o0ecneyennem pocryna 8 JUOC.

5.3 CoBpemennble mnpodeccHOHANbHBIE 0a3bl JaHHBIX W©

I/IH(l)OpMaIH/IOHHbIe CIIPpaBOYHbIC CUCTECMBI.
1 baza  ganabix  «O030p  MpakTUKU  KopmopaTuBHOro  ympasieHus» LB PO -

http://cbr.ru/analytics/?Prtld=overview practices

2 basa gannpix « 9koHomuueckue uccienoanus» L{b Poccun - https://www.cbr.ru/ec_research/

6 Unblie cBeneHus v (UJIM) MAaTePUAJIbI.
6.1.1lpumepHbIe TeMbI U BADUAHTHI MMCbMEHHbIX Y4€OHBIX Pa0doT

CaMocTrosTenbHas pa60Ta CTYACHTOB OCYHICCTBJIACTCA B CIICAYHOIIUX (bopMax:
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https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882
http://cbr.ru/analytics/?PrtId=overview_practices
https://www.cbr.ru/ec_research/

® [IOATOTOBKA K MPAKTUYECKUM 3aHATHSIM;
® CaMOCTOSTEIBHOE U3yUYEHUE TEM JUCIUTLINHBI (AJIEKTPOHHOE 00YUYCHHE);
¢ JIOATOTOBKA K TCKYIIUM KOHTPOJIbHBIM MCPOIIPUATHUAM,

®  CaMOCTOSITEJIbHOE PELIEHHUE KEHCOBBIX 3aJaHUl 110 3aJJaHHBIM TEMAaM.

Ilpumeput keiicoevix 3a0anui

KeilicoBasi cutyauus no teme «JloJrocpounoe hpuHaHCHPOBaHHE U IPO00JIeMa CTPYKTYPLI KanH-
TAJIA»

OOBeKTOM aHaJIM3a SBJSETCS KOMIIAHUA IO MPOU3BOACTBY MOpokeHoro. OHa Oblia co3gaHa B
NepBbIE TO/bI MEPECTPOMKY U CHayalla Ijia TPAJAUIIMOHHBIM MYTEM — KCII0JIb30Bajla U3BECTHYIO €lIe B
COBETCKHE BPEMEHA pELEnTypy, IOCTENEHHO BHEpsUIA MOMYJIspHbIE Ha 3amaje copra. OpHako B mo-
CJIeHUE TOJIbl KOMITAHUS HAIIUIA CBOIO PHIHOYHYIO HUIILY: OHA CTaja CHEeIHaM3UpOBaThCS HAa HU3KOKa-
JOPHUIMHBIX COPTaxX, COACPIKAIIMX MUHIUMYM >KAPOB U yriieBooB. CIpoc Ha MPOAYKINIO KOMIAHUU BbI-
COK, IIPU 3TOM CJ1a00 3JIACTUYEH I10 [[EHEe, HO OTHOCUTEIBHO YyBCTBUTEIEH K JMHAMUKE JI0XOJ0B Hace-
nenus. B Onmmkaiiime roisl upMa mpoTHO3UPYET JalIbHEWIee yBenIeHne crpoca. DUHAHCOBBIN JH-
peKTop (GUPMBI CYUTAET, YTO HAMIYUILINI CIIOCOO MPUBJICUEHUS CPENICTB IS PA3BUTHS — 3TO 3aMMCTBO-
BaHue. O HaKO OH MOHUMAET, YTO HATOJKHETCS Ha CTOMKOE CONpOTHUBIIEHUE COOCTBEHHUKA OW3HEca,
TaK Kak OH XOpOILO MOMHHUT ypokH aedonta 1998r., korma ¢upme NpuILIIoCch Moramarh J0JIapOBbIe
KPEeIUTHl Ha HOBBIX YCIIOBHSX. B Te rojpl eMMHCTBEHHOMY aKIMOHEPY NMpHUILIOCh npoaats 40% cBoux
aKIWH.

[TomuTHKa HETIPUBIICYECHHUS 3a€MHBIX CPEACTB MMEET CBOM ITOCIIEACTBUS IS BIIAACIbICB OM3HE-
ca. Hanpumep, ecniu pentabenbHocTh akTuBOB (ROA) mpeBbliiaeT cpeiHeoTpacieBol ypoBEHb, TO PEH-
tabenbHOCTh coOcTBeHHOTO KanuTtaia (ROE), cTons BaxXHOTO /IS BIaACHbBIEB MTOKA3aTEIs, OTCTACT OT
Ipyrux nofoOHbIX pupm. OUHAHCOBBINA AUPEKTOP HEOJHOKPATHO YKA3bIBAl HA 3TO BiaJeibllaM (PUPMBI
U mojckas3biBai mytu yBenumueHust ROE, Ho cOOCTBEHHUKH OCTAaBaJIMCh HEMPEKIOHHBIMHU.

Jl7is u3MeHeHus: MHeHHsI COOCTBEHHUKOB OTHOCHTETILHO CTPAaTerny pa3BUTHUS (PMHAHCOBOM nes-
TEIBHOCTU (pUpMBI (PUHAHCOBBINA AUPEKTOP PEHIMI aKUEHTHPOBATh X BHUMAHHE Ha CIEIYIOIIUX ac-
MeKTax:

1) ckosbKO cpeACTB hupMa MOKET 3apaboTaTh B OyIyIIeM roay,

2) xak OyZeT BBIIVIAJETh OTYETHOCTD, €CIIU BCE CPEJCTBA HAa paciIupeHue OyayT

a) 3aMMCTBOBAHBI,

0) MOJTy4€eHBI 32 CUET JIOMOJIHUTEIBHON YMUCCUU.

B pacueTtax oH MCXOAWUT U3 TOTO, YTO MPOJIAKH MOTYT yBENUUUTHCS Ha 25%. Cripoc HACTONBKO
BEJIMK, YTO BO3MOKHO M HEKOTOPOE MOBBIIIEHUE 1IeH Ha MPOAYKLN0. DUHAHCOBBIM TUPEKTOP CUUTAET,
YTO BaJIOBasi Mapa MOYKET MPEBBICUTH TEKYLIUIl ypoBeHb Ha 21%. IIpu aToM oH nymaer, 4to obopayu-
BAaeMOCTb 3aracoB cocTaBuT 6,5. Ilo MHeHHIO (MHAHCOBOTO AUPEKTOPA, aIMUHUCTPATUBHBIE PACXO/IbI
JIOJDKHBI 3HAYUTENBHO BO3PACTH, TaK KaK IMOKa 3apa0oTHas IIaTa MEHEHKEPOB OCTACTCS Ha HHU3KOM
YPOBHE U 3TO OOJIbIIE MPOAOKATECS HE MOKeT. OH CUMTAET, YTO B LIEJIOM YBEJIMYEHUE aIMUHHUCTpa-
TUBHBIX U KOMMEPUECKHUX PAcXo/10B yMecTHO Ha 20%. 3HaUMTEIbHO JOJKHBI BO3PAacTH U BHEOOOPOT-
Hble akTuBbL. Celfuac koMnaHus paboTtaeT (aKkTHUECKH Ha IMpejesie CBOed MPOU3BOACTBEHHONW MOIIHO-
CTH W YBEJIWYCHHE TPOM3BOJICTBA 0€3 pacIIMpeHUs] MPOU3BOJCTBEHHBIX JHMHUK HEBO3MOXXHO. Kpome
TOTO, 11eJIecCO00pa3Ha U HEKOTOopast MOJAEpHU3AIMS yxKe JecTByromuX JuHui. KoneuHo, He Bce JOK-
HO OBITH ceNaHO B OyrKaiiiiee BpeMs, HO IO pacyeTaMm (PHHAHCOBOTO JAMPEKTOPA, B CAEAYIOLIEM IOy
Ha TU 1enu noTpedyercs 30 MIIH. IeH.ef.

[TpoBeeHHBIN aHANIN3 TaK)Ke MTOKA3aJl, YTO MPHUIILIIA TIOPa MEHATH MOJIMTHKY MTOTAIICHUS! KPEeIH-
TOPCKOM 3a10keHHOCTH. Celiyac KOMITaHUS MO3BOJISIET ce0e J0JIro He OIUIaYMBaTh CYETa, OJHAKO ITO
BBI3BIBACT DPA3/IpaKEHHUE TOCTABIIMKOB, KaKWe-TO BBITOJHBIC TOCTaBKH Tepsitorcsi. Kpome Toro, mo-
CTaBIIUKHU CTaJId MPEJOCTABIATh JTUCKOHTHI 32 OBICTPYIO OIUIATY M CIEAYeT TIIATEIbHO PAacCMOTPETh
IPEUMYIIECTBA TAKUX TPEITIOKCHHA.
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Uro kacaercs KpeAUTHOM MONUTUKUA (GUPMBI, TO OHA B MIPUHLIMIE ObLIa yIOBIETBOPUTEIHHOM B
npekHUX ycrnoBusx. OHAKO YBETHMYEHHE MTPOU3BOJICTBA MOBJICUET 32 COOOH POCT OTTPY3KHU B KPYITHBIC
CETeBbIEC PUTEUIIEPBI. DTO TOXKE JKEIATeIbHO YUeCTh PH IJIAHUPOBAHUH Ha CIEIYIOIINNA TO/I.

OUHAHCOBBIN TUPEKTOP CUUTALT, YTO KOIPPHUIMEHTHI TEKyIIeH U OBICTPOIN JMKBUIHOCTH Clie-
JyeT MOJAJIEPKUBATh HA YPOBHE JIBYX M €MHUIIBI COOTBETCTBEHHO, YTO SIBIIIETCS CPEJAHUM 10 OTPACIIH,
KOJIMYECTBO CBOOOHBIX JACHEKHBIX CPEICTB MOXKET OBITh HECKOJIBKO COKpaIeHo. YTo kacaeTcs BhITLIA-
ThI AUBUICH]IOB, TO 37I€Chb BO3MOXKEH CIEeAYIOIUN moaxoa. Ecnu Bnaaenbibl KOMIaAHUH TPUMYT peliie-
HUE O paclIMpeHun OM3Heca 3a CUeT COOCTBEHHBIX CPEJICTB, TO AMBHUJICHIOB, BUIUMO, He OyneT. Ecnu
K€ CpeJICTBa Ha pacHIMpeHue OyAyT MOJydeHbl MPEUMYIIECTBEHHO 3a CUET 3aMMCTBOBaHUS, TO JUBU-
JEH/IBI TIeJIECO00Pa3HO BBHIILIAYMBATH 10 OCTATOYHOMY MPUHIIUITY: BBIIUIATHTH Ty YacTh MPUOBUIH, KO-
TOpasi OCTaHETCs TMOCje PEUMHBECTUPOBAHUS B OM3HEC.

B pesynbrate GuHAHCOBBIN MEHEIDKEP CTOMT Mepel AByMs mpodinemamu. HecMoTps Ha TBepAyrO
YBEPEHHOCTh B HEOOXOAMMOCTH 3aUMCTBOBAHUS, OH YYUTHIBAET HETaTUBHOE OTHOILIECHHE K KpeIuTam
OCHOBHOTO aKIIMOHEpa U MOHUMAET, YTO €€ MPEJIOKCHUS HE JOJKHBI Ka3aThCs CIUIIKOM OOpEeMEHEH-
HBIMU JIOJITAMH, YTO TAKXKE HYKHO 3aJI0)KHUTh B pacueThl. [Ipu 3ToM, GMHAHCOBBIN AUPEKTOpP HE 3HAET
MOKa, KAKOBO MOXET OBITh COOTHOIICHHUE MEXKY JOJITOCPOUYHBIMH U KPATKOCPOYHBIMH 0053aTEILCTBA-
MHU.

Bomnpocsl.

1. Kak GyneT BHIMIsA€Th OTUYET O (PMHAHCOBBIX Pe3yibTaTax U OallaHC, €CJIM BJIAJENbIIbI PelaT He Ipu-
BJICKaTh 3a€MHBIC CpejicTBa?

2. Kak usmeHurcs 000pauynBaeMocTh AeOUTOPCKOM 3a0KEHHOCTH MIPH POCTE OTIPY3KH TOBapa ceTe-
BBIM puTeitsiepam?

3. CkonbKO cpeAcTB MOTpeOyeTcss KOMIAHUU B CIEAYIONEM Toay?

4. Kakyro BeMUMHY KpeauTa a) AOJITOCPOYHOTO 0) KPATKOCPOYHOTO MOXKET MPUBIICYh KOMITAHUS TIPH
npeJnoiaraeMbix (PMHAHCOBBIM MEHEIKEPOM OTPaHUYEHUSX ?

5. Kak Oyzer BHITJISACTh OTYET O (PMHAHCOBBIX PE3YJIbTATaX, €CIIA MPEAIOIIOKHUTh, YTO BCE HEOCTAFO-
M€ CPEeJICTBA MOJyUYeHbI OT d3MUccUU obnuranuit ¢ 8%-M goxonom? (10 peMHBECTUPOBAHHON MpHU-
OBLITU TIPEIKHSIS)

6. He momyuuTcs 11, 4TO €CM Ma)XOPUTAPHBIN aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBAHUS, €r0 JOJs aK-
i ynazer ke 50%? (meHa akiuii coctaBisieT 69 IeH.¢/I., 32 BEIUETOM YCIIyT OpokepoB — 63)

7. KakoBbl OyayT JUBUACH/IBI HA OJHY aKIMIO U JJOXOJbI HA OJHY aKI1I0, eCIi (PMHAHCUPOBaHHE OyeT
a) 3a CYET SMUCCUU aKIuH, 0) 3a cueT 3aMMCTBOBaHUS

8. DUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh PAa3NUYHbIE BAPUAHTHI PAa3BUTHUS COOBITUN M XOYET
MIPOBECTH aHaIu3 ciieHapueB (Tabi.5). [lepBrie ABa clieHapus MOATOTOBIEHBI OUYE€Hb OMBITHBIMU Pa0OT-
HUKaMU — MEHEKEPOM IO MpoJakaM M MapKeTosorom. TpeTuil cueHapuil mpeaycMaTpuBaeT, 4To
yIpaBJieHHEe 00OPOTHBIM KalUTAJIOM HE OyAeT CToJb 3P(dEeKTUBHBIM, KaK B MEPBBIX BapuaHTax. TpeTuii
CIIEHapUi — caMblif ONTUMHUCTUYHBIIH 0 npoaaxam. Kak OyayT oTinnuaTecs pe3yabTaThl?

9. Uto sBnsieTcst HanboJee BaXXKHBIM MPU MTPOTHO3UPOBAHUHU OYTIyIIEH MOTPEOHOCTH B CPEACTBAX?

10. Kak cuurtaete Bbl - kakoil crnoco® ¢uHaHCUpOBaHUs HauOonee mnpuemiaeM s (GupMbi?

I/IHd)ODMaI_II/I}I JJIS aHaJIn3a

Ta6n1/1ua 1- OT,I[CJ'ILHLIC (bHHaHCOBBIe MMOKa3aTeCIIv MPpEAPUATUS 3a IMTPOLIBIC T'OJbL

ITokazaTenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a105KEHHOCTD 44592 51198 48000
Cpennuii eproj; 000paunBaeMoCTH 1eOUTOpcKoit 3amo0ma- | 30,2 32 28,8
KEHHOCTH

Kpenuropckas 3a10;5K€HHOCTD Nepe]] NOCTABIIMKAMU 34200 48000 57000
[Ipodast KpeaguTOpCKas 3aJOIDKEHHOCTh 14400 10800 18000

Tabmuna 2 — UMyiiecTBoO NpeAnpusaTUs U €ro UICTOYHUKH
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2017

JleHexxHbIC CpeACTBA U KPATKOCPOUHBIE (PMHAHCOBHIE BIOKCHHUS 8000
Jleburopckast 3a105KEHHOCTh 48000
3amacel 69000
[Ipoune TeKkyIme aKkTUBBI 10000
Tekyrue aKkTUBbBI 135000
ITepBoHavanbHAsE CTOMMOCTh BHEOOOPOTHBIX AKTHBOB 144000
Hakonnennas amoprusanus 24000
BHeoOOpOTHBIE aKTHUBBI 120000
Bcero aktuBbl 255000
KpatkocpouHbIe KpEIUTHI 0
Kpenuropckas 3a10J0KEHHOCTD IEpe MOCTABIIMKAMU 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTh 18000
Tekyrmue o0s3aTeNIbCTBA 75000
OO6nmuranyu 0
YcTaBHBIN KanuTan 120000
Hepacnpenenennas npuObUIb 60000
Bcero nmaccuBbl 255000
Tabmuua 3 — OT4eT 0 GPUHAHCOBBIX Pe3yiIbTaTaxX MPEAIPUITHS

2017
Bripyuka ot npogaxu 600000
YnpaBiaeHYeCcKre U KOMM. pacXO/bl 60000
AMopTHu3anus 3600
[Ipoune pacxompl 1200
[TpuObLIb 10 BRIUETA IPOLICHTOB U HAJIOTOB 61200
[IponeHTs! 0
[TpuObLIH 10 HATOTOOOIIOKEHUS 61200
Hanoru 30600
UwucThIit 10X07 30600
JuBrugeH b1 15300
Hepacnpenenennas npuObUIH 15300

Tab6numa 4 - CpenHeoTpaciieBbie OKa3aTeNn

Texynmii Ko3QPUIUEHT TUKBUAHOCTU 1,8
BeIcTphIil K09 (OUITHEHT JIUKBUIHOCTH 0,8
Koaddunment 3agomkennoctu, % 50
O060padrBaeMOCTh 3a11acoB 6,0
JlnurenpHOCTH 000pOTa NEOUTOPCKON 33 JOIKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Barnosas mapxa, % 18
PenTabeapHOCTE aKTUBOB, % 8,5
PenTabenbHOCTH IPOIaX MO YUCTOM MPHOBLTH, % 3,9
PenrabennrHOCTH COOCTBEHHOTO KamuTaia, % 17

Tabnuna 5 — CrieHapuu pa3BUTHS

HpOFHO3HBIe SHAYCHUS IO CHCHAPWAM

[Toka3zarenb 1 5 3 1
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpecTBa/BRIpYUKa OT MTPOJIAKH 0,023 0,028 0,025 0,02
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JUmuTensHOCTh 000pOTa KPEAUTOPCKON 33aJ0JDKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10;5keHHOCTD / BeIpy4ka oT npofaxu | 0,07 0,06 0,063 0,063
Bripyuka oT npoiaxu/3amnacel 6,3 6,5 6,3 6,1
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KeiicoBasi cuTtyanus no reMe «YnpansJjenue hpuHancaMyu KOpnopannid B KpaTKOCPOYHOM I1e-
pHoae: VIIPABJCHHE 3a0acaMU, JeOUTOPCKOMN 32T0IKEHHOCTDLIO, TCHEKHBLIMH NOTOKAMHY MPeI-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCIICNIHAs KOMIIAHHS 10 MPOU3BOACTBY Mebenu. Heckonbko netT
Ha3aJ ObUTa OMACHOCTh MOTEPH YaCTU PBHIHKA M3-32 YCHIICHUS KOHKYPEHIIMH C 3apyOeXHBIMU MOCTaB-
IIMKAMH, OJIHAKO TOT0 HE MPOU30IILIO, YEMY IOCITY)KUJIa THOKAs [IEHOBasl TIOJIMTUKA (UPMBI, YIOBIIE-
TBOPHUTEIHHOE KaUueCTBO MEOENH, IIMPOKasi CETh pacrpocTpaneHus. CeronHs nepe UCIOTHUTEIbHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE POOIIEMBI:

1. INpECAI0KCHUEC U3IOTOBUTDL IIAPTHUIO IWBAHOB 110 CHE HUKC pLIHO‘-IHOﬁ,

2. HEYIOBJICTBOPEHHASI TIOTPEOHOCTh B MeOENHU il KAOWHETOB, KOTOPhIE MPOU3BOAUT KOMIIa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE QYPHUTYPY AJIsi MeOSI KOMITAHUH.

HcnomHUTENbHBIN JUPEKTOP PEIIHI OOCYANTH 3TH BOMPOCH HA COBEIIAHUU CO CHEIUAIUCTAMHU.
PackpbiBast cyTh poOJIeMBI 110 IEPBOMY BOTIPOCY, AUPEKTOP MOSICHUI, YTO MOCTYIHII 3aKa3 Ha 4 ThIC.
quBaHoB 1o meHe 1200 y.e. , uro Ha 20% HuXKE OOBIYHOM IICHBI MPOJAAXKHU, KoTopas cocraBiser 1500
y.e. B mocnennee Bpemst AUBaHbBI 3TOH CEPUU PACKYNAIMCh HEBAKHO, Y KOMIIAHHUH UMEIOTCS M30BITOY-
HBIC MOIITHOCTH I10 UX MPOU3BOJCTBY. OHAKO OyXranrep mokasana oT4eT O (PMHAHCOBBIX Pe3ylIbTaTax
10 JAHHOMY By MPOayKiuHu (Tadu. 1), u3 KoToporo ciemnyer, uto npu teHe 1500 y.e. TuBaHbI peaabHO
obxomumuch B 1585 moimn. m mpogaBath ux mo 1200 y.e. mpocto abcypaHo. OqHaKko GUHAHCOBBIA JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELICHHE BOIPOCA JIJIsl TOT'0, YTOOBI PACCYMTATh MapKUHAIBHBINA JTOXO]I,
KOTOPBIA MOKET OBITh TOJIYYEH MPHU BBIMOJIHEHUH 3aKa3a, U MPUHATH PEIICHUE HA OCHOBE 3THX pacue-
TOB. JIJ1s1 MPOBEICHHSI PACYETOB OH BOCIIOJIB3YETCs JAHHBIMHU TaOI. 1.

T8.6J'II/H_Ia 1. Otuer o Q)HHaHCOBHX pe3yiibTaTax 1o NMponu3BOACTBY U IIPOAAXKE JUBAHOB

Beipyuka ot mpomaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
BanoBas mapxa 6 000 000
ITocTostHHBIC 3aTpaThI 5500 000
AmopTuzanus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenus ObuH 3aaHbl CIETYIONINE BOIIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. ITouemy OH CUMTAaeT HEBBITOJHBIM BBINOJIHUTH JONOJHUTENbHBIN 3aka3 Ha 4000 nuBaHOB 1O
neHe 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe pernienne npuMeT UCIIOJHUTENbHBIN TUPEKTOp?

[lepeiinsg Kk pacCMOTPEHHMIO BTOPOIO BOIPOCA, MCHOJHUTENBHBIN JUPEKTOP MPOUH(POPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BBICOKMI HEYIOBJIETBOPEHHBIH CITPOC Ha KaOMHETHI MPOou3BoIcTBa GupMbl. 1o
UMEIOIMMCS OLIEHKaM OHU MOTYT IPOU3BECTH — JIMIIb 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cripoc Oyzaer pacTu. J[MpeKTop CUHTAET, YTO CYHIECTBYIOT JBE BO3MOXKHOCTH PEIICHHS MPOOJIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMYEHHE MOLTHOCTEH U HapalluBaHHe IPOU3BOJICTBA.

Omna nomnpocuiia MapKeTojiora KOMIIaHUU OILIEHUTh PEaKIMI0 PhIHKA Ha yBenuueHus 1eH. OH co-
o0 KoJuleraMm cieayromniee. B mpouuiom roay 1eHa kabuHeToB yBenuuuiaach Ha 10%, mpu 3Tom
cipoc cHu3mics Ha 2%. OgHaKo OH MOHUMAET, YTO ATOT MIPOTHO3 OCHOBAH Ha MH(OpPMAIMU TOIBKO MO
onHoMy rony. Kpome Toro, Ha ppIHKE MOSBHINCH KOHKYPUPYIOIIUE MIPEII0KEHNUS, KOTOPBIE HE YUTEHBI
B nporHo3e. B 1enom, Tak kak B HOJOOHBIX OLEHKAX CIEIyeT UCXOAUTh U3 MPUHIINIA KOHCEPBATHUBHO-
CTH, TO, 10 €70 MHEHUIO, MOXKHO CUMTaTh, YTO Kaxk10€ 10%-e MOoBbIIIEHNE 1IEH B CIOKUBIIUXCS yCIIO-
BUSX CHU3UT CIIpoc Ha 5% U A NpUBEIEHUS B COOTBETCTBUE CIIPOCA U MPEUIOKEHUSI CIIEyeT YBEIu-
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ynuTh 1eHbl Ha 20% (310 cHU3UT cupoc Ha 10%, oH cocTaBuT 18 Thic.). DUHAHCOBBIN TUPEKTOP OTHECCS
OYEHb CKENTUYECKU K JAHHBIM paccyxAeHusM. OH CUMTAET, YTO CIPOC MPU TAKOM IMOBBIIICHUH LICHBI
ymaJeT 3HauYuTeNbHO cuiibHee. Ero aprymeHTanus TakoBa: B IPOLLIOM IOy BCE KOHKYPEHTbI TIOTHSIIH
IIEHBI U3-32 YBEIMUCHUS IIEH Ha ChIPbE, a Ceiuac 3TO He MPEABUANTCS U PEUIOKECHHE KOMITAHUU OyIeT
HEKOHKYpPEHTOCTIOCOOHBIM. [lo MHEHHIO (UHAHCOBOTO TUPEKTOPa, Al (PUPMBI 11e]IecO00pa3HO YBEu-
YeHUE MPOU3BOACTBEHHBIX MomIHOcTe. OH caenan pacyersl Ha 10-meTHui nepuoa (rOPU3OHT TUIaHU-
POBaHMUSI, IPUHATHIA ISl TPOEKTOB TAKOTO YPOBHS) U MOJYYHJI, YTO YHCTasl MPUBEIEHHAs CTOUMOCTD
(NPV) yBenmuutcs B IBa pasa 1Mo CpaBHEHHUIO C BAPHAHTOM 0€3 paciiupeHus MOIHoCcTel. MapkeTolio-
Ty 3TH pacyeTbl MOKa3ajJlCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, Kakhe 00beMbI MPOAaXK Je-
*KaT B UX ocHOBe. DUHAHCOBBIN TUPEKTOP OOBSICHUI, UTO B pACUETAX 3AJI0KECHBI CETOAHSIIHUE [ICHBI U
CeroAHsIHUN crpoc. Bo Bpems 00CyxkaeHHsI BOSHUKIIU CIIETYIOIINE BOMPOCHIL.

2.1. KakoBa 35acTHYHOCTD cripoca 1o 1eHe? Y KoJIJIer MapKeToJIora BO3HUKIM COMHEHHS B pea-
JUCTUYHOCTHU €r0 OLIEHOK.

2.2. JIOIKHBI JIU KOJUIETH COTJIACUTBCS € TI0AX0A0M (DMHAHCOBOT'O TUpEKTOpa?

O6cyxnenue 3-ro Bompoca MOBECTKH JIHA BBISIBUJIO cienyromnue noapodHoctu. Kommanus uc-
nonb3yeT 200  KOMIUIEKTOB  (DypHHUTYpHl  TIpeMHUyM-Kiacca JUIsi  TPOU3BOJACTBA  Kpeced-
Kayasiok. VX mpon3BoACTBO B KOMIIAHUH MOKA /10 KOHIIA TEXHUUYECKU HE OTIAKEHO U CPaBHUTEIBHO J0-
poro. HenaBHo moctymnuio mpeioxkenue 3akynarh 200 KOMITIEKTOB (DYypHHUTYPBI KaKIbIA MECSI] IO
nene 40 nomn. GUHAHCUCT YTBEPKIAET, YTO ceiiuac MPOU3BOICTBO GYyPHUTYPHI OOXOIUTCS KOMIIAHUU B
53,56 y.e. (cMm. Ta0:a.2). 3akynka QypHUTYpPHI O3BOJUT KOMIIAHUHM COKOHOMUTH B 1iejoMm 2 712 y.e. B
Mecsn uinu 32 544 y.e. B MecHl1l.

Tabnuia 2. CebecTonMOCTh TPOU3BOJACTBA PYPHUTYPHI

3arpathl NpsIMOTO TpyJaa 2000
KocBenHnsble 3aTpatsl Tpyaa 1500
Hauncnenus Ha 3apaboTHYIO TUIaTy 1512
MarepuanbHble 3aTpaThl 2300
PeMOHT 1 noaepkaHue NPpoN3BOACTBEHHOTO 000y I0BaHUS 1100
OO01enpoOn3BOICTBEHHBIC PACXOIBI 1000
AMopTH3aIus 1300
Htoro 10712
Iena ex. npu nponsBojcTBe 200 KOMIUIEKTOB 53,56

Criennanuct no ynpasjeHUIO MIEPCOHATIOM OTMETHII, UTO OTKa3 OT COOCTBEHHOT'O MPOM3BOCTBA
(bypHUTYpBI HE JOJDKEH MPUBECTH K COKpAIIEHUIO pabouux U cnenuaiructoB. CokpalieHue nIpoTuBope-
quT (1)I/IHOCO(1)I/II/I KOMITaHUH, 3aTPYAHACT CO3JaHUC CHHHOfI KOMaH/JbI, BBI3OBCT HCTAaTUBHYIO PCAKI[UIO B
kosiekTuBe. [loaTomy, ecian OyAeT NpUHATO pelIeHue O 3aKynke QYpHUTYpHI, CIelyeT NepeBecT! pa-
004X U CIyXallUX Ha APyrue y4yacTKd, TeM OoJiee, YTO HaMedaeTcs pacliMpeHue Ipou3BOACTBa KaOu-
HeToB. B nporecce o0CcykaeHNs BO3HUKIIN CIIEAYIOIINE BOIIPOCHI.

3.1. [Ipu oTkaze OT cOOCTBEHHOTO MPOU3BOICTBA BO3HUKHYT MPOOJIEMBbI HE TOJIBKO C BBICBOOO-
XKJIeHueM pabouux, HO U ¢ OOIIENPOU3BOJACTBEHHBIMHM PAacXo/laMH, aMOpPTH3alMel, KOTOpbIe JATYyT Ha
APYyruc BUAbI ACATCIBHOCTU (HpI/I NECCUMUCTUYCCKOM BAPHUAHTEC UX HC YIAACTCA COKpaTI/ITI)). Kaxk sTo
y4YeCTb MPH MPUHATUH peIICHUs?

3.2. Ecniu paboune Bce-Taku OyIyT COKpAICHbI, KaKasi SJKOHOMUS OyJIeT JOCTUTHYTA?

KeilicoBasi cutyanus no reMe «ynpapjenue puHagcaMy KOpnopanvu B KPATKOCPOYHOM IepHo-
1e: VIIpaBJEeHME 3aacaMU, JeOUNTOPCKOM 3210/ KEHHOCTLIO, TeHEKHBLIMHU MOTOKAMMY P eInpH-
ATHSD)

OObeKkTOM aHalu3a SBISETCS KOMIIAHUS IO MPOU3BOJCTBY 3aBTPAKOB OBICTPOrO MPHUTOTOBIIE-
HUs, KOTOpasi BO3HUKJIA Ha 3ape nepecTpoiiku. IIepBbie robl 0OHa JOCTATOYHO TPYAHO 3aBOEBLIBAJIA CE-
0e MecTo Ha pbIHKE: CKa3bIBaJIaCh MHEPLIMOHHOCTD IPYMIbI TOTpEOUTENEH, Ha KOTOPYIO OB pacCUUTaH
TOBAp, POCCUICKUE TPaJULIMU HCIIOJIB30BaTh HATypallbHbIe KPYIbl 0e3 Kakux-au0o 100aBOK, OTHOCH-
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TEJLHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, MOCTEIIEHHO MPOAYKIHs (PUPMBI I0Ka3aia BHICOKOE
KauecTBO, HalllJla CBOero morpedutens. [Ipogaku pociv, BMECTH C HUMH YBEIUYHBAIUCH JIOXOJbI U
BCKOpE J0XO/bl HA aKIMIO 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIINE MOKA3aTEIN IPYTrUX KOMIAHUN
TaKoro pasmepa.

Ha O6mmwxkaiiimme 3 roja MporHo3 pa3BUTHS KOMITAHWHM ONTHMHUCTHYEH. B mporuioM romy coBet
JUPEKTOPOB KOMITAHUH TIPUHSLT PEIICHUE NMEPEHTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJIOTHIO TIPO-
M3BOJICTBA. ITO BBI3BAaHO HEOOXOIMMOCTHIO HapalluBaHUsI 00bEMOB ITPOU3BOICTBA, a, TJIABHOE, CHIDKE-
HUSl ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT MPHUHSTHS PEIICHUs] CTOUMOCTH CHIPbS U TPSIMOTO Tpyaa
coctaBisuia 77% BBIPYYKH OT MPOJAXK, YTO SBISICTCS CPEAHUM 110 OoTpacivd. HoBble TEXHOIOTHH MO3BO-
JIAT Yepe3 ToJl CHU3UTh ATOT MokazaTeiab 10 45% (B MEPBYIO OYepelb, 32 CUET CHIDKCHUS H3ACPIKEK
MPSIMOTO TPYJa) U JOCTUYb BAJIOBOK Mapku 52%, uro OyneT pexkopaoM oTpaciu. OHaKo oauH 1o 0y-
JIET TIEPEXOIHBIM. B 3TOT mepuo/ 0ku1aeTcs, 9T0 CTOMMOCTh MaTEpUajIoB U MPSIMOTO Tpyia OyIeT co-
cTaBiATh 60% BBIpYYKH OT MPOJAAXK, NEPEMEHHBIE KOMMEpPUYECKHE pacxonbl - 3%, BajioBasg Mapixa —
37%. Ilepuon TpaHchoOpMaLMK IPOU3BOACTBA OTPEOYET YBEIUUYCHUS OOIICITPOU3BOACTBEHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOETHYTh K yCIyraM CTOPOHHUX CIICIHAIMCTOB, HAHATh HOBBIA nepcoHal. Oxu-
JaeTCsl, YTO IMUHUCTPATUBHBIC U IPYTUE MOCTOSIHHBIE PAcX0Abl JOCTUTHYT 33 ThIC. AcH.€A. U 11 ThIC.
JIeH. €Jl. COOTBETCTBEHHO. AMOpTH3aIus cOCTaBUT 41,25 ThIC. IeH.ell. DTOT roja KoMnaHus Oyaer pado-
TaTh B cpeHeM Ha 57% cBoeil Oyaylieil Mpou3BOICTBEHHON MOITHOCTH.

PykoBOJCTBO KOMIIAaHWM YBEPEHO B yCIIeXe IPOEKTa, OJHAKO MHEHHS PAaCXOMATCS IO TOBOIY
cniocoba ero ¢uHancupoBanus. C OJHON CTOPOHBI, HA CETOAHSIIHUN JICHh KOMITAaHHS UMEET JOCTaTOU-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOI'O KanuTala, HEBBICOKHH YPOBEHBb 3aJIOJDKCHHOCTH, HU3KUHN
OM3HEC-pUCK. DTO MO3BOJISICT MPE3UICHTY U OCHOBATEII0 KOMIIAHUU CKIIOHATHCS K (DMHAHCUPOBAHUIO
yepe3 3aMMCTBOBaHUE. ET0 apryMeHThI CBOJIATCS K CIIEIYIOLIEMY:

1) mpoTrHO3BI TPOJIAXK BCET/1a COBIBAIKNCH, OTKJIIOHEHUS COCTaBIsLIN He Oosee 10%,

2) BBIpyYKa OT IPOJAXH JOJDKHA BO3PACTaTh IO KpailHEH mepe B Omwpkaiimme 3 roga M 3TO
o0ecreunT TMOCTYIJIEHHE CPEICTB I moraiieHus goira. Hampumep, B cienyronui Toj BhIpydYKa
noJbkHa Bo3pactu Ha 10%, npaBna, 5% OyayT yucTo HHGIAIIUMOHHBIM YBEITHYCHUEM.

3) duHaHCHMpOBaHME 3a CYET IMHUCCUU JOMOJHUTEIBHBIX AKIMI MPUBEAECT K BOZHUKHOBEHUIO
HOBBIX aKITMOHEPOB, a MIOKA aKIIMOHEPaMHU SBJISFOTCS JIUIIb WICHBI CEMbU U JAPY3bs.

Onnrako (pUHAHCOBBIA TUPEKTOP KOMIIAHUH MIPUACPKUBACTCS Ipyroro MECHHS. OH CUHTAET, Y4TO
BBICOKHE TTPOIICHTHBIC PACXOJIbI JIATYT TSDKEIIBIM OpeMeHeM Ha KoMranuio. ITo ero pacueram, B mepe-
XOJIHBIW TOJl KOMITaHUsI OyJIeT HecrocoOHa moramarhk o0s3aTebCTBA, KOTOPHIE B Clydae 3aUMCTBOBA-
HUs Bo3pacTyT 10 15,4 Teic. neH.en. KpoMe Toro, puHaAHCOBBIM JUPEKTOP HAIOMUHAET BIACNIbIy KOM-
naHuu U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUTATEKEU MPUBOJAT K BO3-
HUKHOBEHHIO CIyXOB O MacHITaOHOCTH (DMHAHCOBBIX 3aTPYAHEHHH, MPUOCTAHOBJICHUIO BBITOJIHBIX YC-
JIOBHMH 3aKYIIOK ChIpbsl, YBEJIMUEHUIO 3aTpaT. B kpaitHem ciydae, eciu OyleT NPUHATO pELIEHUE O B3s-
THU KpEeAuTa, OH TpeAJiaracT YBEJIWYUTh CPOKH €TO IMOTAaIIeHHsS, YTOObI CHU3UTh TOJOBYIO HArpys3Ky.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAlOMUHAET (PMHAHCOBOMY TUPEKTOPY, YTO YBEIMUYEHUE CPO-
KOB BBITUIATHI MTOBBICUT 3()(PEKTUBHYIO MPOIICHTHYIO CTaBKY M, KPOME TOTO, OH XOYET MOCKOPEe BhITLIA-
TUTH 10AT. B mpuHIune GuHaHCOBBIA TUPEKTOP MOUTH YBEPEH, YTO MOTaIIeHUE JoJra OyIeT OCyIecT-
BJISITHCS 32 CUET MOCTYIUIEHUS CPEACTB OT OIEepallyii, OJHAKO OMYCKAET, YTO MOXKET BOSHUKHYTh HEOO-
XOJIUMOCTb MPOJAXKH KaKON-IINO0 YaCTH aKTUBOB JIJISl MMOKPBITHS TOJT0B. OH IpeaynpekIaeT X0351Ha,
4yTO OyJeT KaTerOpUYECKH MPOTHB TAaKUX IMPOJAX, TaK KaK Y HUX HET «HEHYKHBIX aKTUBOB». OIHAKO
COOCTBEHHUK HAMIOMHHAET €My, YTO, [0 00IIeMy MPU3HAHHIO, TTOJIUTUKA YIPaBIEeHUS 00OPOTHBIM Ka-
MUTAJIOM Y HUX U3JIMIIIHE KOHCEPBATUBHA U «JTUIITHUE)» aKTUBbBI, BO3MOXKHO, BCE-TAKH €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3IMH OU3HECA B JIYIIIE TSHKEIIO IEPEKUBAET, UTO Y He-
ro HET B3aMMOIIOHMMAHMS C OJHUM W3 CBOMX IICHHBIX W CTAphIX PAOOTHHKOB IO CTOJIb BaKHOMY BO-
npocy. OH OMATH M OISITh BO3BPAIIAETCSA K apryMeHTaM (PMHAHCOBOTO aupekTopa. OH elie pa3 meITaeT-
Csl BBISICHUTDh HEKOTOPBIE BOIIPOCHI.

1. OH mpPOCUT MOATOTOBUTH MPOTHO3 JIEHEKHBIX MOCTYIUICHUH W BBIILUIAT HA MEPEXOJHBIA TOJ
IpU YCIOBUH, YTO OyJIeT B3AT KpeAuT (mpojaku Bo3pacTyT Ha 10%).

Tabnuna 1 OTueT 0 pUHAHCOBBIX pe3ylbTaTax

n ‘ n+1 ‘ (n+1) 6e3 yBennueHus
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MPOIAK
Bripyuka 280500
CebecTouMOCTh 224400
Banosas npu6bu1h 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIBI
AmopTH3anus 9350
Jp. nocTOsTHHBIE PACXOIbI 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCTBINA JOXOI 14190

2. OH xo4eT 3HaTh: ecau npoaaxu OyayT Ha 10% MeHbIlIe IPOTHO3UPYEMBIX, CMOKET JIM KOMIaHUS
MOTaCUTh 10ATU?

3. CoOCTBEHHUK CUMTAET HEOOXOAUMBIM paccuuTaTh TOUKY 0e3yObITouHOCTH it oka3atens EBT
U YPOBEHBb OINEPAlMOHHOTO pbiuyara. OH MPUBBIK, YTO 3TU MOKA3aTENM BBIPAXKAIOTCS KaK MPOIEHT OT
nponax. (B romy n 6e3yositounsie mo EBT nponaxku cocrabisin 256850 ThIC. I6H.€T, YTO COCTABIISIIO
91% miponask, ONepaiMOHHBIN JIEBEPUIK PABHSUICS 2).

4. IlocMoTpeB Ha JaHHBIE, KOTOPBIE MOJIYYMIUCH [IOCJIE OTBETOB Ha BoIpockl 1-3, IIpe3uneHt kom-
MaHUU CIIPOCHII: KAKOU e 00beM MpOJaK TeHEePUPYyeT HaM JEHEXHBIM MOTOK, IOCTATOYHBIN JJI BbI-
IUTaThI IPOLEHTOB U «Tenay aonra? (Eciu koMmaHus BO3bMET KPEIUT, TO «TETI0» J0Jra COCTaBUT B I'O-
ny (n+1) 20900 Toic. neH.en).

5. Kakue nmomymienusi ucnomns3ytorcsi npu pacuere Th (Bompocsl 3-4)? Kakyro TOMOJHUTEIBHYIO
UHPOPMALIHIO XOPOIIO OBl UMETH?

6. byner nu yBenuueHne MpoJiaXx COMPOBOXKIATHCA YBEIMUYEHHEM JIEHEKHBIX ITOTOKOB ISl BbIIIA-
ThI 1onra? B kakux ciaydasx 3TOro He MociaeayeT?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa He AaeT MOKOsS COOCTBEHHUKY M OH pa3palaThIBaeT «Iec-
CUMHUCTHYCCKHE CIICHApUu». B MX OCHOBE - cieayroniue MUQphl: TEJIO0 JTOJT0 COCTABISIET B TOMY N H
(n+1) — 20 900, mporiertsl — 15 400 1 13200 COOTBETCTBEHHO.

Tabnuma 2. Cuenapuu

y (n +1) OCHOBHOI Ileccumu- Ileccumu- Ileccumu-
ctuueckuii Nel cTuyeckuimi No2 ctuueckum Ne3
B 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
oT npona;xn
BasoBast mapxa 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OBWENPOMSBOACT- | 1 /106/46200 46200/48400 48400/52800 50600/55000
BCHHBIC pacxoz[m

Kaxue BeIBOABI OH fenaeT?

Ilpumepvr mecmoegwvix 3a0anuii

1. OnHa U3 OCHOBHBIX 1€/ MPH YIPABIEHUU CTPYKTYPO KamuTasa 3aKiI0v4aeTcs B:
e MaKCHUMH3AIMU BEJIUYHMHBLI 3a€MHOI'0O KaIluTaa;

MUHHMH3AIUA 3aTPaT, CBA3aHHBIX C IPUBJICYCHUEM KaIluTasa;

MOBBIICHUH (PGEKTUBHOCTH MCTIOIB30BaHMST BHEOOOPOTHBIX aKTHBOB;
MUHUMU3aKU 3¢ ¢dekTa GUHAHCOBOIO JEBEPUIKA;

BEPHOT'O OTBETA HET;

2. Ha npennpusiTid, MPOU3BOIAIIEM ICKTPOIHEPTHIO CKOPEe BCETro OYIeT MPUMEHEH CIICAYIONTHI
METOJ] y4eTa 3aTpaT u popMHUpOBaHUS CEOECTOUMOCTH:
® [ONEepeaeIbHBIN;
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3

HOPMAaTHUBHBIN;
M03aKa3HEIH;
MONPOLECCHBIN;
BEPHOT'O OTBETA HET;

. llena ucrounuka «HepacmpeaeneHnas npuoslib» npu pacuere WACC aknnonepHoro oomiecTa

IIPUPABHUBAETCS K CTOUMOCTH:

4

5

6

YCTaBHOIO KaIlUTaja,;
KPEAUTOPCKOM 3aI0JDKEHHOCTH TIepe/] IMOCTABIIMKAMH H ITOAPSTIHKAMH;
3aJI0JDKEHHOCTH TIepe/] IIEPCOHAIIOM;

3a€MHOI'0 KalliTajla B BUAE OOJIMTallHil;

BEPHOT'O OTBETA HET;

. [lokazaTens MapKUHAIBHOTO JOXOJa!
HUKOT/Ia HE MOXET OBITh OTPUIIATEIIBHBIM;
HaXOJUTCSI B 00paTHOM 3aBUCHMOCTH OT JIOJIH IMOCTOSIHHBIX 3aTpaT B UX O0IEH CTPYKTYpeE;
HE MOYKET HCIIOJb30BaThCSl B NPUHATHUU PELICHUN OTHOCUTEIBHO ACCOPTHUMEHTA PEATU3YEMOM
[POAYKIMH;
MIpeJICTaBIsIeT cO00M CyMMY BBIPYYKHU U TIOCTOSTHHBIX 3aTparT;
BEPHOT'0 OTBETA HET;

. HanipaBnenue netictBust (PUHAHCOBOTO phlyara 3a1acTcs ero:
HAJIOTOBBIM KOPPEKTOPOM;
ILJICYOM;
nudhepeHIranom,
Pa3HOCTHIO MEXKIY PEHTA0CIBHOCTHIO AKTUBOB (IKOHOMHUYECKOW PEHTA0CIFHOCTHIO) H IMPOIICHT-
HOM CTaBKOM MO 00S3aTeILCTBAM;
BEPHOIr'0 OTBETA HET;

. Ecniu pu u3menenuu 1en Ha 5% o0wveMm mpoaax uzmensiercss Ha 10%, koaduumeHT snactuy-

HOCTH CTpoca 1o 1eHe Oyaer (1o MOIyI0):

e o o _

8

oombie 0;

Ooubire 1;

meHbIe 0;

MEHBIIE 1;

HaxoauThes B mpenenax ot 0 1o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpKACHUE:
YeM BBIIIE JI0JS MTOCTOSHHBIX 3aTpat, TeM OOJIblIe YPOBEHb ONEPallMOHHOIO phlyara;
YeM BbIIII€ Map)KUHAJIBHBIN JOXO0/1, TEM 0OJIbIIIE YPOBEHb ONEPALMOHHOIO pbhluara;
YeM HUXe peHTa0eIbHOCTh aKTUBOB (3KOHOMHYECKAs PEHTA0ENbHOCTh), TEM HMXKE CHJIa BO3-
JeiCcTBUS (PMHAHCOBOTO pbluara;
HOMEHKJIATypHasl MO3ULMSA, XapaKTEPU3YIOIAsACS IOJIOKUTEIbHBIM Map)KMHAJIBHBIM JIOXOJ/I0M,
MOYET OBITh PEKOMEH/IOBaHa K MPOU3BOJICTBY / MPOAAXKaM, JaXKe €CIH OHA yObITOUHA;
BCE BBIILICIIPUBEICHHBIE YTBEPKICHUS JIOXKHBI;

. OtpunarenbHoe 3HaYeHHE dPdeKTa (UHAHCOBOTO phlyara 03HayaeT 4ro:
peHTa0enbHOCTh PabOThl MPEANPUATHS MEHBIIIE YeM 3aTpaThl Ha 00CIyXKHMBaHUE 3a€MHOTO Ka-
MUTANa;
IPUPOCT BETUYMHA 3a€MHOT'0 KaluTalla COKPaTUT MPUObUTb MPEAIPUSTHS;
COKpallleHHe BETMYMHBI COOCTBEHHOT'O KaluTajaa COKpaTUT MPUObLIb IPEeAPUSITHS;

21



BEJIMYMHA HAJIOTOB Ha MPUOBLIL MPEBHIIIAET PEeHTA0CIbHOCTh pAOOTHI MIPEAIPUATHS;
BEPHOT'O OTBETA HET;

9. HpI/I pacyaeTe CpC,I[HCBCSBeH_ICHHOﬁ CTOMMOCTH KalrTaja, onpCAcisad HCHY 3a10JKCHHOCTH IO KYIIOHHBIM

Oo0JIUraInsIM:

HAJIOTOBBIN KOPPEKTOP HCIOIb3YETCs, TaK KaK IPOIEHTHI MO OOJUTAIUsIM OTHOCATCS HAa MPHOBLIL JIO
HaJIOT000JI0KEHHUS;

HAJIOTOBBIN KOPPEKTOP HE MCITOIB3YETCs, TaK KaK MPOIEHTHI IO OOJUTAIMSIM OTHOCSTCS HA MPUOBLTH 10
HAJIOT000JI0KEHHS;

HAJIOTOBBII KOPPEKTOP UCIIONB3YETCs] B HEKOTOPBIX CITy4asX B 3aBUCHMOCTH OT IIeJiel aHaIn3a;
HEOOXOJMMO COOTHECTH BEIWYHMHY YIDIAYMBAEMOro KYIMOHHOTO J0X0Ja K oOmleld BeludnHe
3aJI0JDKEHHOCTH, CQOPMUPOBAHHON TaHHBIM (DMHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'0 OTBETA HET;

10. Camxenne WACC npeanpusiTvsi, Ipy MPOYUX PABHBIX YCIOBHSX:
CBHJCTEILCTBYET O TOM, YTO pasHHIA MEXKTy pEHTAOENbHOCTBIO AaKTHBOB M IIPOIEHTAMH IO
00513aTeJILCTBAM yBEIININBACTCS;
CBHJCTEILCTBYET O TOM, YTO pasHHIA MEXTy pPEHTAO0ENbHOCTBIO AaKTHBOB M IIPOIEHTAMH IO
00s13aTeILCTBAM YMECHBIIIACTCS;
SIBIISIETCS TIOJIOKUTENTLHBIM U3MEHEHUEM B Pa0OTe MPEIIPHUAITHS;
SIBIISIETCSI OTPULIATETIbHBIM U3MEHEHUEM B Pa0OTe MPEANPHSITHS;
BEPHOTO OTBETA HET;

11. IlpuHuMmast pelieHue OTHOCUTEIbHO aCCOPTUMEHTA MPOAYKIMU, OCHOBBIBAsICH Ha MeToJie Map-
KOH, B Ka4eCTBE XapaKTEPUCTUK aCCOPTUMEHTHBIX MO3ULUI paccMaTpUBAOTC:

JIOJISL ITO3ULIUH B BBIPYUKE;

MAap>XXUHAJIBHOCTD IMO3UIUU;

BEJIN4YHHa HpI/I6I>IJII/I a0 HaJI0T000I0KEHUS Ha ACCOPTUMCHTHYIO ITO3HUIHNIO,
000paunMBaEMOCTb 3aI1acOB 10 JAHHOH aCCOPTUMEHTHOH TTO3UIHIH;
BEPHOT'O OTBETA HET;

12. Pemienne o NpeaAOCTaBJICHUN OTCPOYKHU INIATCIKA OUCHUBACTCA IMYTEM COIIOCTABJICHUSA BO3HMU-
Karomux Mn3-3a ﬂe6HTOpCKOﬁ 3a10JIDKCHHOCTU OOIMOJIHUTECIBHBIX SKOHOMUYCCKHUX 3aTpaT H:

MIPUPOCTA BETUYUHBI 32€MHOT0 KaluTasa;

MIPUPOCTa BHEOOOPOTHBIX aKTHUBOB;

MPUPOCTA MIPOUYUX JJOXOJIOB MPEATPUATHUS;

YBEJIMUYEHUS CPETHEB3BEIIEHHON CTOMMOCTH KaluTaa;
BEPHOT'O OTBETA HET;

13. IIpenenbHbIX (Map>KUHAIBHBIC) U3AEPKKU MPEANPUITUS C POCTOM 00BEMOB BBIITYCKa MPOAYK-

OUH:

CHaydalla yBCJIIMYUBAKOTCA, 3aTEM YMCHBIIAKOTCA,

HE U3MCHAIOTCA,

CHadajla yMCHbIIAIOTCA, ITIOTOM YBCIMYMUBAIOTCH,
H3MEHSIOTCS BHE 3aBUCHMOCTH OT 00HEMOB BBIITYCKaA,
BCPHOI'o OTBETA HET,

14. TInaTexxHBIN KaJlleHaaphb MPEICTaBIsgeT cOO0H OJJUH U3 HHCTPYMEHTOB YIIPABJICHUS:

OTIEPAIIMOHHBIM JIEBEPHUIKEM MPEATPUSATHUS;
JICHEeKHBIMH ITOTOKAMH TIPEITPHUSITHUS;
(UHAHCOBBIMU pe3yabTaTaMu MPEATIPHUITHS;
o0beMaMu MPOJAXK MPEANPUATHS;

LIEHAMU pealn3aluuy;
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ACCOPTHUMEHTOM pean3yeMoi MPOayKIIUU;
BEPHOT'O OTBETA HET;

15. B kauecTBe pacxo/i0B, CBA3aHHBIX C OOJagaHUEM JCHE)KHBIMU CPEACTBAMH, B MOJECIIAX OMpe-
JIeJICHUS] ONTUMAJIBHOTO OCTaTKA IEHEXKHBIX CPEACTB, UMEIOTCS BBUJLY:

pacxojibl Ha KoHBepcHto AeHer B KOB u 006patHo;

TOJILKO pacxXojibl Ha KoHBepcHlo JieHer B KOB;

TOJIBKO pacxojpl Ha KoHBepcuio KOB B nenbru;

pacxoJibl B BUJIE POILIEHTHON CTaBKH 1O 00s13aTeIbCTBAM MPEATIPUSITHS;
YIyIIEHHAs BBIr0/1a B BUJIE AJIbTEPHATUBHOM 0€3pHCKOBOM JIOXOIHOCTH,
BEPHOT'O OTBETA HET;

16. B Mozenu moaHOTO pacnpeneieHus 3aTpaT KOCBEHHbBIC 3aTPaThl pacipeIelIaIoTcs Ha cebecTon-
MOCTb €IMHULBI TPOLYKIUU:

MPSIMO MIPOIMOPLUUOHANIEHO 0a3e pacrpeieeHus;
00paTHO MPONOPIMOHATIBHO 06a3e pacipeeeHus;
MPSIMO MIPOMOPLUOHATIEHO MAP)KUHATILHOMY J10XO/IY;
00paTHO MPOMOPIIMOHATIFHO MaPKUHATIBHOMY JI0XOY;
BEPHOT'O OTBETA HET;

17. BpiOupasi mo3ULIMHU 3a11acOB U3 UX OOIIEH HOMEHKIATYPbI, KOTOPbIE 1€JIeCO00pa3HO ONTHMH3U-
pOBaTh, UCIOJIb3YS MOJIEb Y UJICOHA, CYOBEKT aHAJIM3a OCHOBBIBAETCS HA CIIEYIOIIUX KPUTEPUSX:

A0JII HOMCHKIIATYPHBIX MO3ULIUH B 06]1_[6171 CTOMMOCTH 3aI1aCOB,

JIOJISI MO3UIUMN B O6H.[6M HOMCHKIJIAaTYPHOM IICPCUHC 3aI1aCOB;
PEryiisipHOCTb U IPOTHO3UPYCMOCTDH HOTpe6JICHI/I${ IIO3UIINH 3aI1aCOB,
BCIIMYHHA 3aTpPaT, CBA3aHHbLIX C XPaHCHUCM CAWHUIIBI 3aliaca,
BCJIMYMHA HAKJIAAHBIX paCXO0A0B HAa CAUHUILY 3al1aca,

BCPHOI'O OTBETA HET,

18. Haubosee 0aM3KUM MO CYTH 3apyO€XHBIM METOJOM ydyeTa 3aTpaT K POCCHICKOMY HOpMaTHB-
HOMY SIBJISIETCSL:

MIPOCTON JUPEKT-KOCTHUHT;
CTaHAAapT-KOCTHHT;

(G YHKIIMOHATTEHO-CTOMMOCTHOW aHaIN3;
ABC — xocTHHT;

cucrema JIT;

BEPHOT'O OTBETA HET;

19. JlumuT HeOUTOPCKOM 33JOKEHHOCTH XapaKTePHU3yeT BEIMIHHY, KOTOpas:
MTOKA3bIBaeT TaKOM 00beM NeOMTOPCKON 3aJJ0JKEHHOCTH, MPU KOTOPOM TPEATIPUITHIO HE TIOTPEOYIOTCS
JTOTIOJTHUTENHHBIX UCTOYHUKOB (DMHAHCHUPOBAHHS,
paccuuThIBaeTCsl Kak CyMMa JOCTYIHBIX JJISi OpraHW3allid UCTOYHHKOB (PMHAHCHPOBAaHUS OOOPOTHBIX
aKTHBOB 32 BBIYETOM IporHo3upyemoit Benndunsl 3anacoB (¢ H/C), nenexusix cpencts, KOB;
MOKa3bIBaCT TaKOW 00bEeM JCOUTOPCKOM 3aJI0JDKCHHOCTHU, NMPU KOTOPOM 3¢ ¢eKT (PUHAHCOBOIO phluara
CTPEMHTCS K MAKCUMAIILHOMY 3HAYEHHIO;
paccuMThIBaETCS KaK pasHUIA MEXIy (aKTHYECKOH M KpUTHYECKOH JeOMTOPCKON 3aJ0JKEHHOCTHIO (C
yueToM 0e3BO3BPaTHBIX A0JIFOB, CKOPPEKTHPOBAHHBIX Ha BEPOSITHOCTH BO3BPATa);
BEPHOTO OTBETA HET;

20. Ucnonp3ys MeTO HAYMCIICHUH, IPEANIPUATHE IPU3HACT MPOAAXKH T0X0IaMH (BBIPYUKOH):
B MOMEHT 3aKJIIOYeHHS KOHTPAKTa ¥ BHICTABJICHHUS CUETa HA OIUIATY;
B MOMEHT (DaKTHUECKOTO TIOJTyUSHHUS JICHET;
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M0 UCTEYCHUH CPOKa MCKOBOW JaBHOCTH IO HETMOTaIllIeHHOMY 00513aTeIbCTRY;
B MOMEHT OTIIPaBKH KOHTPAreHTy odepTsr;
BEPHOI'O OTBETA HET;

21. g onleHKH CTaOUIBLHOCTH JICHEXKHOTO IMOTOKA BO BpPEMEHH MOYKHO MCIIOJIB30BaTh MIOKA3aTeIH:
000padYnBacMOCTH aKTHBOB;
00opadnBaeMoCTH AOUTOPCKOM 3aT0KEHHOCTH;
JUTUTEITLHOCTH OTIEPAIHOHHOTO IHUKIIA;
CpeHEKBaJIpaTHYECKOE OTKIIOHEHUE U KOA(PDUINEHT BapUallHU JICHEKHOTO TIOTOKA;
KO3 PHUIUEHT KOPPEISAIUU MEXKTy TPUTOKOM JICHEKHBIX CPEIICTB U 00HEMOM TPOJIaK;
BEPHOTO OTBETA HET;

22. B mozenu YHICOHA, ONTHMAIbHBIM SIBJISICTCS TAKOM 3aKa3 IMPU KOTOPOM:
BEJIMYMHA HAKJIAJHBIX PACXOJOB CTPEMUTCA K MUHUMYMY;
BEJIMYMHA PACXO0/I0OB HA XPAaHEHUE CTPEMUTCA K MUHHUMYMY;
000paYrBaCMOCTh 3aI1aCOB CTPEMUTCS K MAKCUMYMY;
Mepro 1 0OpalleHus 3a11acoB MO0 UTOTaM MPUMEHEHUS MOJICIIH YBEITUYHBACTCS;
BEPHOTO OTBETA HET;

23. Cpenu momyIieHui B MOAETH paciyeTa TOYKH 0e3yOBITOYHOCTH MOJKHO BBIIACITUTH:
00BEM BBITTyCKa paBeH 00bEMY MTPOIAK;
00BEM TpoJIaK OOJIBIIIE 00HEMOB BBIITYCKA;
CTOMMOCTb KalHTala NPeANpPHUsITHS OCTAeTCs] HEM3MEHHOIM;
3aTpaThbl Ha KPEAUTHBIA aHAIN3 TIOTEHIMAIBHBIX 1eONTOPOB MPHHUMAIOTCS PAaBHBIMU HYJIIO;
BEPHOTO OTBETA HET;

24. B pamkax mojenu baymois feHe)HbIE CpeACTBa JODKHBI ObITh KOHBepTHpOBaHbl B KOB 1 00paTHO:
gepe3 1 000poT meOMTOPCKON 3a0DKEHHOCTH TIPU IOCTIKEHUH (DAKTHUECKOTO OCTAaTKa JICHEKHBIX
CpPEACTB MUHUMAJIBHOTO 3HAYCHNUS;
cpasy 1o (akTy TocTmkeHns (PaKTHIECKOT0 OCTaTKa ACHEKHBIX CPEICTB MUHIMAaIFHOTO 3HAYSHYIS,
3apaHee, 0 JOCTIKEHUS (PaKTUIECKOTO OCTaTKa IEHEKHBIX CPEJCTB MUHUMAIIBHOTO 3HAUCHUS;

B Mojenu bayMonst 0cTaTOK AEHEKHBIX CPEACTB HE ONTUMU3UPYETCS;
BEPHOI'O OTBETA HET;

25. 3amemnenue 000payMBaeMOCTH OOOpPOTHBIX AKTHBOB NpPU TPOYHMX IMOCTOSHHBIX ITOKa3aTelsx

MPEANPUATHS IPUBEIET K:

pocTy akTHBa OajaHca;
COKpAILCHHUIO aKTUBOB OanaHca;
YMEHBLICHUIO BAJIIOTHI OanaHca;
COKpAILCHHIO TaCCUBOB OajaHca;
BEPHOT'0 OTBETA HET;

26. Tlpu yBenuueHNH BBIPYYKH U IPUOBLTH IO HAJIOTOOOI0KEHHS:
MIOJIO’KUTENBHBIN JCHEKHBIH IOTOK TakXKe HEN30€KHO YBEIINIUTCS;
TIOJIO’KUTENBHBIHN JCHEKHBIH TOTOK HEU30€KHO YMEHBIIUTCS;

MIOJIO’KUTENNBHBIN JEHEKHBIH TOTOK MOKET KaK YBEJIMYHUTHCS, TaK M yMEHBIIHTHCS;
BEJIMYMHA HAJIOra Ha MPUOBLIb K YIUIaTe TakkKe J0JKHA BO3PACTH;
BEPHOT'O OTBETA HET;

27. OriepaliiOHHBIN PUCK TPEIPUATHS 3aBUCHUT OT:
CTPYKTYpBHI 3aTpar;
CTPYKTYPBI KaltnuTaa;
COOTHOIIIEHUS COOCTBEHHBIX U MIPUBJICUCHHBIX UCTOYHUKOB (i)I/IHaHCI/IPOBaHI/ISI;
JUHAMHKH 000pauyuBaeMOCTH JeOMTOPCKOH 3a/10DKEHHOCTH;
BEpHOTO OTBETA HET;
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28. YnpasieHne 000pPOTHBIM KallUTaJIOM H yIpaBieHHE OOOPOTHBIMU aKTHBAMHU:
MPEAIoIaraeT UCIOIb30BaHUE OJHUX M TeX XK€ MHCTPYMEHTOB, TaK KAaK YHCIEHHO OOOpPOTHBIC AKTHBBI
PaBHBI 000OPOTHOMY KaITUTAIY;
MPEAIoIaraeT NCIOJIb30BAaHNE OJHUX M TeX )K€ MHCTPYMEHTOB, XOTSI YHCIEHHO OOOpPOTHBIC aKTHBBI HE
pPaBHBI 000POTHOMY KaITUTAIY;
MpearnonaraeT MCIOIb30BaHNE PA3IHMYHBIX WHCTPYMEHTOB, TaK KaK UYUCICHHO OOOPOTHBIC aKTHUBBI HE
paBHBI 000POTHOMY KaIlUTAaIY;
MPEAIOIaraeT UCIIOJIb30BaHNE PA3INIHBIX HHCTPYMEHTOB, XOTS YUCICHHO OOOPOTHBIC AKTUBBI HE PABHBI
000pOTHOMY KaIUTaIY;
BEPHOTO OTBETA HET;

29. TNoramenue 1eOUTOPCKON 3aJJ0JPKEHHOCTH TPEACTABISET COOON MPUTOKH T10:
OTIEPALIMOHHON NIEATEIHLHOCTH;
WHBECTUIIMOHHOM N1eATeLHOCTH;
(hMHAHCOBOI IEATEIILHOCTH;
B 3aBHCHMOCTH OT TOTO, Ubsl 33JI0JPKEHHOCTh H MO0 KAKMUM 00SI3aTEIILCTBAM TaCUTCS;
BEPHOT'O OTBETA HET;

30. ITocTpoenwne TUIATEKHOTO KAIEHIAps HEBO3MOXKHO 0€3:
paHKUPOBaHUs IEOUTOPOB TI0 CTENIEHN HaeKHOCTH;
PaAHKUPOBAHUS MJIATEXKEH 10 CTENIEHH CPOYHOCTH;
OTIpe/IeNICHHS JaT COBEPUICHUS OT/ICIbHBIX IIaTEKEH;
yu€Ta CTaBKU JUCKOHTUPOBAHUAA,

BEPHOTO OTBETA HET.

31. Ilpu pacuere WACC ni1s OIleHKH CTOMMOCTH KamuTalia, ChOPMHUPOBAHHOTO KPEIUTOPCKON 3a-
JIOJDKEHHOCTBIO TIepe]T TOCYAapCTBOM I10 HaJloraM U cO0opaM HCIOIb3YeTCs:

CTaBKa I10 O6HBaTeHBCTBaM, C(l)OpMI/IpOBaHHbIM KpSCAUTHBIMU IOTIOBOPAMU;
IIPpUHHUMACTCA paBHOﬁ CTaBKC€, COOTBCTCTBYIOH_IGI‘/'I CTOMMOCTH COOCTBEHHOIO KalimMTalia,
HCUUCICTCA KaK 3aKOHHAasA HGYCTOﬁKa (I/ICXO,Z[SI N3 CTaBKHU pe(bI/IHaHCI/IpOBaHI/IH);
HCUMCIISICTCS UCXO/ISl U3 CUJIbI BO3ACHUCTBUSA (bHHaHCOBOFO pbriara,

BEPHOI'0 OTBETA HET,

32. CoOCTBEHHBIN KanuTal MPeIpUITHS SBIISETCS Ul HETo:

OeCILIaTHEIM;

IUIaTHBIM, €CJIM B HEM IIpeo0iiajaeT HepacnpeesieHHas TpUObLIb;
IUTATHBIM BHE 3aBUCHUMOCTH OT €TO CTPYKTYPHI;

IUIaTHBIM, €CIIM pedb UJIET O MyOIMYHOM aKIIMOHEPHOM OOIIECTBE;
BEPHOTO OTBETA HET;

33. Cuna BozaeiicTBus (puHAHCOBOTO pbruara ¢pupMel paBHa 3,06, 3T0 3HaYHT YTO:

pOCT 3aeMHOro KamuTtaia Ha 1% BBI3BIBAET POCT PEHTAOEIHLHOCTH COOCTBEHHOTO KamuTala Ha
3,06%;

pocT 3aeMHOro0 KanuTana Ha 3,06% BBI3BIBAET POCT PEHTA0ETFHOCTH COOCTBEHHOTO KanmuTalia Ha
1%;

COKpaIlleHHe PEeHTa0eTbHOCTH COOCTBEHHOTO KamuTana Ha 3,06% MOKeT ObITh BBI3BAHO COKpa-
HIEHUEM 3aeMHOro0 kanutana Ha 1%;

pOCT 3aeMHOTO KamuTtaja Ha 1% yBenW4HuT peHTa0eIbHOCTh COOCTBEHHOro Kamutaia B 3,006
pasa;

BEPHOTO OTBETA HET;

34. Cuna Bo3neiicTBHs ((MHAHCOBOTO phIYara TEM BBIIIIE, YEM:

BBIIIC BCJIIMYHMHA 3a€MHOI'O KaIllkTala,

25



BBIIIIE BEJIMYMHA COOCTBEHHOIO KaIlUTAIIa;

6onsre WACC,;

BBIIIIC YPOBEHB IMOCTOSHHBIX 3aTpPAaT;

BBIIIIE PA3HOCTh MY PEHTA0CIbHOCTBIO AKTUBOB U TIPOIICHTHOM CTaBKOM 10 00sI3aTEeIbLCTBAM;
BEPHOI'0 OTBETA HET;

35. KmroueBeIMH XapaKTCPUCTHKAMHA ACHCKHBIX ITIOTOKOB MPCAIIPUATHUS ABJISIIOTCA:

COOTHOIIIEHUE MPUTOKOB U OTTOKOB (UMCTBIH JICHEKHBIN MTOTOK) 3a MEPUOS;
PUTMUYHOCTD JEHEKHBIX IOTOKOB B €JIMHUILY BPEMEHHU;

YpOBEHb PEHTA0EIIbHOCTH JIEHEKHBIX [TOTOKOB;

HAJIMYUE MOJIOKUTEIBHOIO CAJIBJA0 MEXKAY IIPUTOKOM U OTTOKOM 3a TOJ;
BEPHOI'0 OTBETA HET;

36. WACC npearnpustus:

JIOJDKHA YBEJIIMYUBATHCS JJIS MOBBIIICHUS 3 ()EKTUBHOCTH XO35HCTBEHHOH JCSITEIIBHOCTH;
MOKET UCMOJIb30BaThCS /I AHAJIN3a NHBECTUIIMOHHBIX MPOEKTOB;

CITYXKUT HUKHUM TIPEICIIOM IPUOBUTLHOCTH ONEPAIMOHHON e TEIbHOCTH;
pPacCUYUTHIBACTCS JIsl OLIEHKH MHBECTUIIMOHHON MPUBIIEKATEIIBHOCTUA 00JIUTaIiuii?
BEPHOT'0 OTBETA HET;

37. s Toro utoObl tuddepeHiman GuHAHCOBOTO pblyara ObLI IMOJIOKUTEIHHBIM, HEOOXO0UMO:

9TOOBI COOCTBEHHBIH KAIMTaJI MPEBhIIIAT 3aeMHBIH;

9TOOBI TOITOCPOYHBIE TTACCUBHI MTPEBBIIIATH KPATKOCPOYHEIE,

9TOOBI pEHTA0ETFHOCTh AKTUBOB MPEBBIIANIA PEHTA0CTbHOCTh KalUTaNa;

9TOOBI PEHTA0EIFHOCTh AKTHBOB IPEBBINIANIA CPEAHEB3BEIICHHYIO CTaBKY IMPOIEHTOB TI0 3aeM-
HOMY KalluTaly;

BEPHOI'O OTBETA HET;

38. Hcnonb3ys rpaduueckuii meron nuddepeHunanuu 3arpar, sennunHa FC onpenensiercs cie-
JIYIOIIUM 00pazoM:

KaK IepecedyeHue JMHUM TPEH1a U OCH, Ha KOTOPOH OTJI0XKEH 00beM MPOAaXK;
KaK IepeceuyeHne JIMHUN TPEHIa U OCH, Ha KOTOPOM OTJIOKEHA BEJTMYMHA 3aTpar;
KaK KOOpAMHAaTa TOYKH, COOTBETCTBYIOIIEH HYJI€BOMY 00BEM MTPOAAK;

KaK CpeJlHee B3BEILIEHHOE OT SKCTPEMYMOB (D)YHKIIMU OOIIUX 3aTpart;

BEPHOT'O OTBETA HET;

39. IlokazaTens ynenpbHOr0 Map>KUHAIBHOTO OXO/A!

HE MOXET ObITh OTPUIIATENbHBIM;

Bcerna oonpre 1;

IIOKAa3bIBACT, CKOJIBKO Map)KI/IHaJ'II)HOFO aoxoaga HpI/IXO)II/ITCSI Ha CI[I/IHI/IHy HpOI[yKHI/II/I;
CBUJICTEIBCTBYET O TOM, CKOJIBKO JI0XOJ[a, MOJY4EHHOTO OT MPOJAXKH EAMHHUIIBI TPOTYKITUH OC-
TAEeTCsl ISl MOKPBITHSI TOCTOSIHHBIX 3aTpaT U (OPpMUPOBAHUS MPUOBLIN;

BEPHOTO OTBETA HET;

40. JIuCKOHTUpPOBaHUE NPU OLICHKE MHBECTULIMH IPUMEHATCS MO IPUYKHE TOTrO, YTO:

BJIOXKEHHUS KaluTajaa U nojdydeHue 3pQexra oT BIOKEHUN MPOUCXOISAT B pa3HOE BpeMS;
HE00XOMMO YUECTh PUCKOBAHHOCTh PA3IMYHBIX HHBECTUIIMOHHBIX PEIICHUH;
CTOMMOCTH JICHET BO BPEMEHU IIOCTOSHHA,

BJIO’KEHUS KalluTala U nojay4yeHue 3p@exra oT BIOKEHUI MPOUCXOJIAT B OJTHO BPEMS;
BEPHOT'O OTBETA HET;

41. Map>KuHalbHBIN 10X0J] — 3TO:
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Pa3HOCTb MEXAY BBIPYYKON U IIOCTOSIHHBIMU 3aTPaTaMu;

Pa3HOCTb MEXKy BBIPYUKOU U IIEPEMEHHBIMU 3aTpaTaMu;

cyMMa MpHOBITH U TOCTOSHHBIX 3aTparT;

YaCcTHOE OT JICJICHUS BAJIOBOW MPUOBLIM HA 00BEM BBIITYCKa POAYKIIHIH;
BEPHOI'O OTBETA HET;

42. B monenn Mwmepa-Oppa HUKHUN TIPeIel OCTaTKa ACHEKHBIX CPEJICTB:

COOTBETCTBYET OIITUMAJIbHOMY YPOBHIO ISl OPraHU3aLUU;
MOKa3bIBAET TAKOW OCTATOK, NMPH KOTOPOM HEOOX0auMO KoHBepTHpoBaTb KDB B nenexHble
CPEICTBA;

MOXET OIPEACIATHCS KaK CPEIHEIHEBHOM IIJIAaTEX 110 JAHHBIM IIPOIILIOTO IEPUOA;
OIIpEAEIAETCS UCXOAS U3 YIYILIEHHOM BBIFOJbl MPEANPUATHUS (C YIETOM aIbTEPHATUBHON CTaBKU
JIOXO/THOCTH);

BEPHOT'O OTBETA HET;

43. Cuna BO3/ICHCTBUS OMEPAITMOHHOTO pbryara pupMel paBHa 3,06, 3TO 3HAYHT YTO:

pocT BbIpydkH Ha 1% BBI3BIBAET POCT MPUOBLIH 10 HaJOrooosioxenus Ha 3,06%;

poct BeIpyukH Ha 3,06% BBI3BIBAET POCT MPUOBLIH 10 HaJIOroo0noxeHus Ha 1%;

COKpalleHre MpuobUM A0 HanoroobmoxxkeHus Ha 3,06% MoxeT ObITh BBI3BAHO COKpAICHHEM
BeIpY4KH Ha 1%);

poct BeIpydkH Ha 1% yBenuuut npuObLIb 10 Hanoroobaoxenus B 3,06 pasa;

BEPHOT'O OTBETA HET;

44, YpoBeHb ONEPallMOHHOTO PbhlYara TeM BBIIIE, YEM:

BBIIIC O0JIs IICPEMCHHBIX 3aTpar,

BBIIIC O0JIS ITIOCTOAHHBIX 3aTpar;

BBIIIC JOJIA O6I_I_[I/IX 3aTpar;

BBIIIC YPOBCHBb COOCTBEHHOTO KalimuTalia,

0oJIbIIIE PasHULbl MEKAY MMOCTOAHHBIMHA U IICPEMCHHBIMU 3aTpaTaMU B OpraHu3aluu;
BCPHOI'0 OTBCTA HET,

45. B pamkax Mojenu SKOHOMHUYECKA 00OCHOBAaHHBIX MOTPEeOHOCTEH 11e1eco00pa3HO MPOU3BOAUTH
pacyeT ONTUMAJILHOTO 00beMa 3aKasa:

3aI1aCcoB, HCPETYJISIPHBIX 1O HOTpe6J'IeHI/IIO 1 HECYHICCTBCHHLBIX 11O CTOUMOCTH,
3aI1aCOB C HCIIPECPBIBHBIM W PABHOMCPHBIM PACXOI0M;

JIFOOBIX 3aIacCoB;

3aI1aCoOB, ITOCTABKU KOTOPBIX HETIOAKOHTPOJbHBI KOMITAHUU

BEPHOI'0 OTBETA HET,

46. HpI/I YaCTbIX ITOCTABKAX OAHUX M TEX KE€ 3aIl1aCOB MPOUCXOUT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHHE 3TUX 3allacoB;
POCT COBOKYITHBIX 3aTpaT Ha CHAOKEHHUE;
COKpAIllEHHE COBOKYITHBIX 3aTpaT Ha CHAOKECHHUE;
COKpallleHHE COBOKYITHBIX 3aTpaT Ha XpaHEHUE;
BEPHOT'O OTBETA HET;

47. B 3aTPATHBIX MCTOdaxX I_ICH006pa3OBaHI/I$I KIIOYCBOC 3HAYCHUEC UMECT ITIOKa3aTCJIIb:

000paunBaEMOCTH 3aM1acoB MPOAYKIUY;
PEHTa0ETbHOCTH 3aTpar;

YI€IBHOTO MapKUHAIBHOTO JJOX0/1a;

CHJIBI BO3/IEHCTBHS ONIEPALIMOHHOIO phIYara;

BEPHOTO OTBETA HET;
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48. B Touke 0e3yObITOYHOCTH MPEANPHUATHS PABHBI CYMMBI:

MapKHUHAJIBHOI'O 10X0/1a ¥ MPUOBLIY;
BBIPYYKH U CYMMAapHBIX U3JIEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3ECPIKEK;
BBIPYYKH U IIOCTOSIHHBIX U3/IEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTtb ynpaBiieHus 3aTpaTaMy MO CUCTEME CTaHapPT-KOCTUHTA CBOAUTCSA K CIIEIYIOIIEMY:

BBISIBIICHUIO OTKJIOHEHWH MEXAY IJIAHOBBIMH M (DaKTUUYECKHMH 3aTpaTaMd M MOUCKY MPUYUH
3THX OTKJIOHCHMUIA;

HCYMCIICHUIO MapKUHAJIBHOTO J0X0/a U IT0Ka3aTeJIed Ha €ro OCHOBE;

OIPEIIEIICHUIO TAKOM BEJIMYUHBI 3aTpaT, IIPU KOTOPOU CHJIa BO3JAEHCTBUS OIEPALlMOHHOTO phlYa-
ra MakKCHUMaJIbHA;

IIONBITKAM IIEPEBOJIA 3aTPaT U3 KATErOPUH IIOCTOSHHBIX B KATETOPHUIO IIEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. KpeauTHas monmTHKA MPEIPUATHS OXBATHIBAET PEIICHUS CIEAYIONINX BOIIPOCOB:

0 HAJIMYUHU U PasMEpe CKUAOK 34a OIUIATy Oe3 OTCPOYKH;

00 ONTHMAJIbHOHN BEIMYHHE erI[HTopCKOﬁ 3aI0JDKCHHOCTH HIIPCAIIPUATHUA;

o crocobax OLICHKHU KpCI[I/ITOCHOCO6HOCTI/I INOTCHIHUAJIBHBIX I[e6I/ITOp0B;

00 OIpCaACIICHUN OIITUMAILHON BEJIMYMHBI OCTAaTKA JCHEKHBIX CpCACTB IMPCAIIPHUATHUSA,
BCPHOI'0 OTBCTA HET,

51. Ucrounukamu popMupoBaHUS OOOPOTHBIX AKTUBOB MPEIPUITUS SABIISIOTCS:

COOCTBEHHBIC CPEJICTBA;

CpelCTBa, MPUPaBHEHHBIE K COOCTBEHHBIM;
3aeMHBIC CPEJICTBA;

BEPHOI'0 OTBETA HET;

YCTaBHbIN KaIUTa;

52. Monens YuncoHa HCXOAUT U3 TIPEATION0KEHHUS, YTO:

BEJIMYMHA ITOCTOSHHBIX 3aTpaT MPEANPUITHS BCET1a MEHBIIE IEPEMEHHBIX;
I[EHBI OCTOSHHBI (KaK 3aTpaThl HA XpaHEHHE U CHAOKEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIPOTHO3UPOBATH MOTPEOHOCTH MPEANPHUATHS B 3amacax Ha Oyay-
LU TIEPUOL;

aJIbT epHaTI/IBHaSI JTOXOOHOCTH OT BJIOKCHHUA JCHCKHBIX CpeI[CTB B 3aI1achbl BCeraa 6OJ'II>HI€ HYJ'ISI;
BEPHOT'0 OTBETA HET;

53.Ha HpI/I6I>IJ'IBHOM MPECATIPpUATUN CUJIA BO3ACHUCTBUS OIICPpalMOHHOI'O pblYara:

Bceraa oonplie 0;

Bcera Ooubiie 1;

3aBHCHUT OT Map >KMHAILHOTO JTOXO0/1a;

SIBJIIETCS TIOKA3aTeNIeM OTIEPAIlMOHHOTO PUCKA,
BEPHOTO OTBETA HET;

54. Tlpu peuieHUU BOMPOCOB YIPABJIEHUS JEHEKHBIMU CPEJICTBAMH C MPUMEHEHUEM OIOIKETUPO-
BaHM B OpPraHMU3alUU HEOOXOJMMO BBIACTUTH LEHTPh! (PMHAHCOBOW OTBETCTBEHHOCTH, KOTOPBIE:

BKJIIOYAIOT TOJIBKO (PMHAHCOBO-?PKOHOMUYECKHUE CITY>KOBI ITPEPUATHS;
PYKOBOJUTENN KOTOPBIX HECYT MaTepUAIbHYI0 OTBETCTBEHHOCTH 3@ UMYILECTBO, 3aKPEIJICHHOE
3a 3TUMHU NOAPA3IEICHUIMY;
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MPU3BaHbl KOHTPOJUPOBATH XOJI MHUITMMPOBAHHBIX MU TUIATSKEH U HAJTUYHE BCEX 3aKPBIBAIO-
X TOKYMEHTOB;

JOJDKHBI BBIJICTSITECS B 3aBUCUMOCTH OT JIOJIH MOApa3eieHus B o01ieM (OHE OIIaThl TPY/IA;
BEPHOTO OTBETA HET;

55. B Mmogenu CtoyHa B oTiiuuu oT Mojenu Muiepa-Oppa:

koHBepcus jieHer B KOB u 06paTHO NpoM3BOIUTCS € Y4€TOM IPOTHO3HON MOTPEOHOCTH B BbI-
COKOJIMKBH/IHBIX aKTHUBAX;

CTOMMOCTb XpaHEHUS JCHEKHBIX CPEJICTB Ha PAaCYETHOM CUYETY IIPUHUMAETCS PABHOU HYIIIO;
3arpatsl 1o KoHBepcuu KDB B neHbru 1 00paTHO NPUHUMAIOTCS PABHBIMU HYJIIO;
IIPOU3BOJUTCS ONPEIEICHUE ONITUMAIBHOIO OCTAaTKA JEHEKHBIX CPEICTB HA PACYETHOM CUETY;
BEPHOT'O OTBETA HET;

56. OHUM U3 KPUTEPHUEB MPUHATHS PEIICHUN B 00JIACTH aCCOPTUMEHTA PeAIU3yeMOU MPOAYKIIMU
B paMKax Mojeiau MapKoH sBJISETCS:

MapKUHATBHOCTh ACCOPTUMEHTHBIX MMO3UIIHM;

CTOMMOCTb XpaHEHUsI ACCOPTUMEHTHBIX TO3UIUH;

BEJIMYMHA HAKJIAHBIX PACXOJI0B Ha TPAHCIIOPTHUPOBKY aCCOPTUMEHTHBIX MO3UIINIA;
000paYMBaEMOCTh 3aI1aCOB ACCOPTUMEHTHBIX TTO3HIIHIA,

BEpHOT'O OTBETA HET;

57. I[OCT&TO‘-IHOCTI) BBICOKOJIMKBUAHBIX aKTUBOB NPCANIPUATHA MOKHO OUCHUTL C IIOMOIIBIO:

mozenu EOQ (Yuncona);

Mozenu baymons;

monenu ['opaona;

Mozenu CToyHa;

OJIHOTO M3 TMOKa3aTenel JIMKBUAHOCTH OanaHca mpeanpusThs;
MOKa3aTesl TMKBUIHOCTH JEHEKHOTO TTOTOKA;

BEpPHOT'O OTBETA HET;

58. HpI/I OMPCACIICHUU CPCAHCTO ICPUOJa NPOXOKIACHUSA IIJIATCKA 3a IICPUO UCTIOJIB3YCTCH:

CpEeIHsIsl XpOHOJIOTUYECKas;
cpenHsisi apumMeTHIecKas;
CpEeIHsIsl TeOMETpUIECKas;
CpeIHsIsl B3BEIICHHAS;
BEPHOTO OTBETA HET;

59. q)I/IHaHCI/IpOBaHI/IC OHepaHI/IOHHOﬁ ACATCIIbHOCTU MPEANPUATUA 34 CUCT 3aCMHBIX CPCACTB IIPHU
IMPOYHX PAaBHBIX YCIIOBUAX BCACT K

YKpeIUIeHUI0 (PMHAHCOBON YCTOMYMBOCTH MPEAIPUATHS;
COKpalIeHHI0 (MHAHCOBOM YCTOMUMBOCTH MPEATIPUATHUS;
pocTy pUHAHCOBOI HE3aBUCUMOCTHU (PUPMBIL;
YBEJIMUEHUIO KO3 (ULIMEeHTa aBTOHOMMUH;

BEPHOT'O OTBETA HET

60. BpiOepuTe BepHBIE YTBEPKACHUS:

HpI/I6BIJ'IBH06 OpCANpUATUA HU IIPU KaKUX YCIIOBUAX HE MOXKET CTOJIKHYTBCA C HCAOCTATKOM JIC-
HEXHBIX CPEIACTB,
YeM BBIIIE CHJIa BO3JCHCTBUS OMEPAllMOHHOIO pbluara, TeM OoJsiee 3aBUCHMMa MPUObUIL OT BbI-
PY4KH;
Map)KUHAJIbHBIA J0X0J] HE MOYKET MCIOJb30BaThCS MPHU IUIAHUPOBAHMM ACCOPTUMEHTA peallu-
3yeMOU ITPONYKLINH;
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e KakK NpaBWIO, NPU YBEJIWYEHUU 3a€MHOI0 KallWTaja IpeesbHas CTOMMOCTh KaXJOW Iocie-
JYIOILLEH MPUBJIEKAEMOMN €UHHULIBI YBEIINUNBAETCS,
® BCE YTBEPXKACHUS JIOKHBI;

6.2. IlpumepHbIe BONPOCHI M 3aJJaHUS JJISI IPOMEKYTOYHOM aTTecTaluu
IIpuMmepHBIe TEOPETUYECKUE BOIIPOCHI I IPOMEKYTOYHON aTTEeCTaluN

Crparerndeckue mnenu GUHAHCOBOTO MEHEKMEHTA.

Copneprxanue (pUHAHCOBOIO MEHEKMEHTA.

Jonrocpoynas (puHaHCOBAs MOJUTUKA U JOITOCPOYHBIC HCTOYHUKHN (PMHAHCHPOBAHUSI.

OcHoBHBI€ IIP00IeMbl (PUHAHCOBOTO MEHEIKMEHTA.

Crparerust hopMupoBaHUsI KaruTaia 1 (PMHAHCOBBIX PE3EPBOB MPEIIIPUSATHSL.

Kpurepun onTuMaibHOCTH 1OJTOCPOYHBIX (PMHAHCOBBIX BIOXKEHUH B MOPT(ENIbHbIE U IPOYHE UH-

BECTHLIUH.

7. MeTtoabl OLIEHKH CTOMMOCTHU KaluTasa.

8. TlonsTHe CTPYKTYpHI KamuTasa.

9. Pacuer onTHUManIbHOM CTPYKTYpHI KaluTasa.

10. ITyty onTUMH3aLIKU CTPYKTYPHI KallUTasa MPEANPHSTHS.

11. ®uHAHCOBBIN JEBEPUIK.

12. CtpykTypa KanuTajia ¥ ppIHOYHAsi CTOUMOCTb TPEATIPHUSTHS.

13. Cdepa peanuzanuu AOJATOCPOUHON PUHAHCOBOI MOMUTUKH MPEATIPUATHS.

14. JluBuaeHa U €ro BeIMYMHA.

15. dakropsl, onpeaesomue JMBUACHIHYIO OIUTUKY.

16. luBuacHIHAS TTOJUTHKA U IICHA aKIIHH.

17. lenu puHAHCOBOTO IPOTHO3UPOBAHUSI.

18. 3agaun puHAHCOBOTO MPOTHO3UPOBAHUSI.

19. ®uHaHCOBBIH I1aH NPEANPUATHS, €T0 COJIEPKAHUE U CTPYKTYpa.

20. KpaTtkocpouHoe (prHaHCOBOE TUTAHUPOBAHKE, €T0 LIEH, 331a4l U METOBI.

21. YnpaBieHue u3ep>KKaMu IpeANpUsITHS B PaMKax KPaTKOCPOYHOH (PMHAHCOBOM MOJIUTHKH.

22. Metoapl nuddepeHInalIbHBIX U3IEPKEK: (METOI MAKCUMAaIbHBIX U MHHUMAJIBHBIX TOYEK, rpadu-
4eCKUH (CTaTUCTUYECKUN) METO/I, METO/] HAUMEHBILIUX KBaIPaTOB).

23. OnepaoHHBI aHAJIM3, €ro MpHUMEHEHHe NMpH (HOPMUPOBAHMH ONTHMAIBHON CTPYKTYpHI cebe-
CTOMMOCTH MPOJYKILIUH.

24. OnepaOHHBIN phIyar, BaJloBast Mapika, 3armac UHaHCOBOW MPOYHOCTH.

25. YrpasieHue 3arnacaMy B cucteMe (PMHAHCOBOM MOJIMTUKH (BUABL, U3IEPIKKN).

26. Cnioco0Obl yrpaBlieHHs IPOU3BOICTBEeHHBIMY 3anacamu (ABB, EOQ, Jit).

27. JleHexXHbIe CKUJKU ¥ PUCK KOMMEPUYECKOIo IpoBaJia B paMKaX KpeIUTHOMN IMOJIUTHKH.

28. O60pPOT NeHer, yIpaBiIeHNE JINKBHIHOCTBIO.

29. TlocTymnieHne 1eHeXHbIX CPEICTB, UX aKKyMYJIUPOBaHHE.

30. YrpaBieHue BbITUTATAMU JCHEKHBIX CPEJICTB.

31. uBecTHpoBaHUE CBOOOTHBIX JIEHEKHBIX CPE/ICTB KaK COCTABJIAIOIAs KPeIUTHO-(hDUHAHCOBOW MO-
JTUTHKH.

32. [InanoBoe canba0 AeHEXHbIX cpeacTB. Moaenu baymosnst, Muniepa-Oppa, CtoyHa.

33. KpeaurtHas monuTika u 1eOUTOPCKAast 3a/I0JDKEHHOCT B CBETE KPEIUTHO-(PHHAHCOBOH TTOJUTHKH.

34. YcnoBus npoJaxku, UX BIUSHUE HA (PMHAHCOBBIEC ITOKA3aTeNU MPEANPUATUS (CKUIKU, CPOKH).

35. ®opmupoBaHUE ONTUMAITLHON KPEIUTHON TTOJTUTHKH.

SuaprwNE
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CBeaeHUs 0 pa3pabOTKe U YTBEPKJEeHUHU padodyel NporpaMmbl AUCIUNIMHBI

Pabouas mporpamma guctumiuabel b1.5.28 «DuHAHCOBBIN MEHEIKMEHT» COCTAaBIIEHA B COOTBET-
ctBun ¢ ®I'OC BO u yrBepxaeHa B komriekre ¢ OITOIT nanpasnenus 38.03.02 MeHea:KMeHT.

Cocrasutens: Bepxuukuii J1.I'., norieHT kadeapbl SJKOHOMUKHA U VIIPABJICHUS
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