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1 leap AUCHUNJINHBI.
B pesynpTare ocBOEHMs JaHHOW JUCLUIUIMHBI y 00YyYaroIerocsi AOJKHBI OBbITh COPMHUPOBAHBI

KOMIICTCHIIMH OCHOBHOHM MPOQeCCHOHATBHON 00pa30BaTeIbLHON MPOrPaMMBI MPUKIIAJHOTO OaKallaBpH-
ata (manee - OIIOII): OIIK — 5, TIK- 4, 1K - 14.

CO,Z[ep)KaHI/IC KOMIIETEHIUM KaK IJIAHUPYEMBIX PE3YJIbTATOB O6y‘-IeHI/IH IO AMCLHHUIIIINHE CM. Ta6J'II/II_[bI 1

1.1 ®opmupyembie KOMIIETEHINH
Tabnuua 1 - @opmupyeMble AMCUUIUIMHONW KOMIIETEHIIUU

Hanmenosa- Hanmeno- Kop n Ha3zBaHne KOMIIETECHIIUHN
HHC BHIa KOMIIC- BaHHE KAaTero-
TEHIIUH puu (TpyIIBI)
KOMIICTCHITHUM
Ob6menpo- OIIK -5 | Bramenne HaBBIKAMH COCTaBJIICHHS (HUHAHCOBOM
deccuonanbHas OTYETHOCTH C YYETOM IIOCJIEJICTBUN BIIUSHUS pa3-

JIUYHBIX METOJIOB M CIOCOO0B (prHAHCOBOTO ydera
Ha (UHAHCOBBIE DPE3YJBTATHI JAEATENHHOCTH Opra-
HU3AIMU HA OCHOBE MCIIOJIb30BAaHUS COBPEMEHHBIX
METOJ0B 00pabOTKH Me0BOH WH(pOpPMAITUH U KOp-
IOPAaTUBHBIX I/IH(bOpMaHI/IOHHBIX CHUCTEM

[Ipodeccrnonanb- | opraHu3aIuoH- [IK-4 YMEHHEM TPHMEHSITh OCHOBHBIC METOIBI (DH-
Has HO- HAaHCOBOTO MEHE)KMEHTa IS OILICHKH aKTHUBOB,
yIpaBJICHYECKAs yOpaBJICHUS OOOPOTHBIM KAaIlUTAJIOM, TNPUHSATHS

WHBECTHUIIMOHHBIX DPELICHWH, pelmeHuil mo (QuHaH-
CHpOBaHUIO, (OPMUPOBAHUIO JUBHACHIHON IOJIH-
TUKA M CTPYKTYpbl KalMTana, B TOM YHUCIE, NpPU
NPUHATUU PELICHUMN, CBSI3aHHBIX C ONEepalusIMU Ha
MHUPOBBIX PBIHKaX B YCJIOBHUAX TII00aTU3auu

nH(pOopMaImoH- I1K-14 YMEHHMEM IIPUMEHATH OCHOBHBIE NPUHIMIIEI U
HO- CTaHAapThl (puHAHCOBOrOo ydera sl (HOpMHpPOBa-
aHATUTHYCeCKas HHS YyYETHOU MONUTUKU U (MHAHCOBOM OTYETHOCTU
JeSTebHOCTD OpraHM3allMY, HABBIKOB YIPAaBICHHS 3aTpaTaMu U

MPUHATHS PEIHICHUH Ha OCHOBE JIAHHBIX YMpPaBIICH-
YECKOr0 yueTa

1.2 IeckpunToOpHbIe XapaAKTEPUCTUKH KOMIIETEHIUI
Tabnuna 2 — JlecKpUNTOPHBIE XapaKTePUCTHKH KOMIETEHINH, (HOpMUPYEMbIX AUCHUILINHON

KO,I[ n HCCKpHHTOpHLIC XApaKTCPUCTUKHU KOMIICTCHIIUU 110 I[I/ICHI/IHJ'II/IHBI H IIPAKTUKHU,
Ha3BAHUE OIlOoII dbopMupyIOIIHE KOMIETSHIIHIO 110
KOMIIe- OIIOIT
TEHIUU
OIIK-5 3narth: B1.5.19 DUHAHCHI, TEHEXK-
— METOIBI U CIIOCOOBI ONpeneeHus (PMHAHCOBBIX PE3yJIBTATOB | HOE OOpaleHne U KPEauT
CSITEIILHOCTH. b1.6.28 dunaHCOBBIH
Ymern: MeHEKMEHT
— UCIIONB30BaTh COBPEMEHHBIE METOABI 00paboTku nemosoi | b2.B.01(Y) VYueOHast mpakTu-
uHpopmarnuy; ka. [IpakTuKa 1o moyy4yeHuo nepBuy-
— TIOJIB30BATHCS KOPIIOPATUBHBIMA WH(GOPMAITMOHHBIMHU CHCTe- HBIX TPO(eCcCHOHATBHBIX YMEHUH U
MaMu, HaBBbIKOB
— OTIpeNeNATh BIHSHKE BBIOOPa MeToza 1 criocoba dunancoso- | b3.5.01(1) 3amura  BBIMYCKHOM
ro y4yera Ha ()MHAHCOBBIEC PE3YJIbTAThI JIESTEIBHOCTH OpraHu3a- KBATMUKALMOHHON PabOTHI, BKIIOYas
MOJI'OTOBKY K MPOLEAYpEe 3allUThl U
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Kon u

JleCKpUIITOPHBIE XapaKTEPUCTUKHA KOMIIETEHIUH 110

I[I/ICLII/IHJII/IHI:I " NPaKTUKU,

Ha3BaHUE OIIOIT dbopMupyIOIIe KOMITETCHIIHIO 10
KOMIIe- OIIOIT
TEHIINH

112078 MPOLEAYPY 3aIIUTHI
— COCTaBJATh (DMHAHCOBYIO OTYETHOCTh M HCIIOJIb30BATH CO-
BpPEMEHHBIE METOJ(bI 00pPabOTKH JIeI0BOM MH(pOPMAIMU U KOp-
MOpaTHUBHBIE MH(OPMAIIIOHHBIE CHCTEMBI.
Buagers:
— HAaBBIKAMH COCTABJICHUS OTHENBbHBIX NOKYMCHTOB (DHHAHCO-
BOM OTYETHOCTH
— HAaBBIKAMH NPOCKTHPOBAHUS ¥ OPraHU3allid CHUCTEMBI BeJe-
HUS (UHAHCOBOM OTYETHOCTH, IIPEABAPHTEIHHO OOOCHOBAB
BEIOOp METONOB M CHOCOOOB ()MHAHCOBOTO ydeTa, B paMKax
KOPHOPaTHBHBIX HMH(MOPMAIIMOHHBIX CHUCTEM C IOMOIIBIO CO-
BPEMEHHBIX METOJIOB 00pabOTKHU J1eJI0BOH MH(opManu.

IIK -4 3HaTh: b1.5.27 Hanoru u Hasnoro-
— (hyHIaMeHTaNbHBIE KOHIENINH (HHAHCOBOTO MEHEDKMEHTA; | OOJIOKEHME
— IOPUHIUILL, CIOCOOBI U METOMB! OEHKH akTHBoB, uHBecTH- | bl1.5.28 DOuUHAHCOBBIH
IIUOHHBIX MPOECKTOB U opraﬂnsaunﬁ; MEHEKMEHT
— MOJIETIH OLIEHKH KalHUTaIbHBIX ((PUHAHCOBBIX) aKTUBOB; b1.B.10 WnBecTHIMOHHDIH
— WCTOYHWKA (DMHAHCHPOBAHWS, WHCTHTYTHI M WHCTpyMeHTHI | MEHCIUKMEHT
(pMHAHCOBOTO PHIHKA; b1.B.12 AHTUKpPU3HCHOE
— OPUHIUIbL, CIOCOOBI ¥ METObl OLUEHKH aKTHBOB, UHBECTH- | ) IPABICHHC .
IIHOHHBIX TIPOEKTOB M OPTaHU3aIHUIA; B1.B.J1B.09.01 byxranrepckuit
— MOJIEJIH OLIEHKU KalHUTAIbHBIX ((PHHAHCOBBIX) aKTHBOB. YHeT 1 ay/T Ha HPCATPHATHN .
VMeTh: b1.B.1B.09.02 YnpaBneHuecknit
— aHaJIM3MPOBaTh (PMHAHCOBYIO OTYETHOCTh M COCTaBJIATH (u- YHCT I aHATH3

B2.B.02(IT) IIpousBoncTeeH-

HaHCOBBINA IIPOTHO3 pa3BUTHA OpTaHU3alllU;

— yMeTh OIICHWBATh IMpPUHUMaeMble (PUHAHCOBBIE DPELICHUs C
TOYKH 3pEHHS MX BIMSHHS Ha CO3[aHUE IIEHHOCTH (CTOMMOCTH)
KOMIIaHUH;

— 000CHOBBIBAaTh peEUIEHUs B cdepe yNpaBiIeHUs 0OOPOTHHIM
KalMTaJIOM ¥ BEIOOPa MCTOYHUKOB (PMHAHCHPOBAHUS;

— MPOBOANTH OLIEHKY (PMHAHCOBBIX HHCTPYMEHTOB;

— NPUMEHATh MOJENH YNpPaBICHUS 3aracaMmu, IIIaHUPOBaTh
MOTPEOHOCTh OPTAHHU3AINH B 3a1acax;

— OLICHUBATh PUCKH, JOXOTHOCTb U A(PPEKTUBHOCTH MPUHHMA-
€MbIX q)HHaHCOBLIX 1 MHBECTUILIMOHHBIX pemeHHﬁ;
—pa3pa6aTBIBaTI) WHHOBAIIMOHHBIC ITPOCKTHI U IMPOBOAWUTH HX
OLICHKY;

— OPUMEHATh W aJalTHPOBaTh OMBIT 3apyOeXHBIX U OTede-
CTBEHHBIX KOMIIAHUH B 00JIaCTH yNPaBJICHUSI HHHOBALUSIMH;

— pa3paboTarh IUIaH BKJIIOYEHHS OPraHM3alMKd B DPa3JIMYHbBIC
(hopmsI MeX(PUPMEHHOH KOOTIEpaIiu " YacTHO-
TOCYIapCTBEHHOTO TIAPTHEPCTBA B 00JIACTH HHHOBAIIH.
Baaners:

— METOoJaMH aHanm3a (PUHAHCOBOW OTYETHOCTH W (PHHAHCOBOTO
MPOTHO3UPOBAHUS;

— METOJIaMH WHBECTHIIMOHHOTO aHalii3a M aHajiu3a (hPUHaHCO-
BbIX PBIHKOB;

— METOJIaMH WHBECTHLIMOHHOTO aHaji3a M aHajiu3a (hpUHaHCO-
BBIX PBHIHKOB;

— METOJIaMH peajM3allii OCHOBHBIX yNPaBICHYECKUX (DYHKIIUH
B cepe ynpasieHNs HHHOBaIMOHHBIMH MPOEKTaMHU (IPUHSATHE
peLIeHui, OpraHn3anys, MOTUBHPOBAHHE M KOHTPOJIb);

— METOJIaMH OLIEHKH MHHOBAIIMOHHOTO MOTEHIMANa MpPEATpHs-
THS,

— MetozamMu (OPMYJIMPOBAHMS M Pealn3alii MHHOBAIIMOHHBIX
cTparteruii Ha ypoBHE OM3HEC-€ANHHIIBL

Hasl mpakTuka. [IpakTuka 1o noixyueHuto
NpoQeCcCHOHANBHBIX YMEHHH W OIbBITa
podeCCHOHANBHOMN eI TETbHOCTH
Bb2.B.03(IT) IIpousBonacTBeH-
Hast npakTuka. [IpeaaumniomMnas mpakTu-
Ka

B3.5.01(1) 3ammura  BBITYCKHOM
KBaTU(UKAIIMOHHON pabOThI, BKIFOYAs
MOATOTOBKY K MPOLEAYpe B3alUTHl |
MPOLEAYPY 3ALIUTHI




K - 14 3HaTh:

— Ha3Ha4YeHUe, CTPYKTYPY COIEep>KaHHEe OCHOBHBIX (PMHAHCOBBIX

OTYETOB OPraHU3allNy;

— OCHOBHBIE IIOKa3aTelIn (HUHAHCOBOW YCTOMYMBOCTH, JTMKBUJ-

HOCTH U TUIATEKECIOCOOHOCTH, JITIOBOW U PIHOYHOH aKTHBHO-

CTH, 3PPEKTUBHOCTH U PCHTA0CIBHOCTH JNCSITEIBHOCTH;

— coJiep)KaHKe MOHSATHH «(pHUHAHCOBAasi OTYETHOCTDY, KAHBECTHU-

IIMOHHBIE PEIICHU», «(PHHAHCOBBIE PEUICHUS», «ICHEKHBIH

TIOTOK»;

— DIIEMEHTHI JIEHE)KHOTO II0TOKa OT OIEepalvoOHHOH, (hPUHAHCO-

BOW, HHBECTUIINOHHOH JIESITEIEHOCTH;

— (opmbI prHAHCOBOW OTYETHOCTH.

YMmern:

— yMeTh OIICHWBAaTh IPUHUMAacMble (DUHAHCOBBIE PELICHUS C

TOYKH 3PEHHS UX BIUSHHS Ha CO3[aHUE IIEHHOCTH (CTOMMOCTH)

KOMITaHHHY;

— aHaJIM3MPOBaTh (PMHAHCOBYIO OTYETHOCTh M COCTaBJIATH (u-

HAHCOBBIH TIPOTHO3 Pa3BUTHUS OpraHU3aLNH;

— (hopMHpOBaTh JEHEKHBIH MOTOK OT ONEPallMOHHOMN, HHBECTH-

IIMOHHOM, PUHAHCOBOMH AEATEIHHOCTH;

— U3BJEKaTh M3 (PMHAHCOBOM OTYETHOCTH HEOOXOAMMYIO WH-

(hopmaruro o X03sHCTBEHHOM OOBEKTE.

Baagers:

— MeTOJaMH¥ aHajm3a (YUHAHCOBOW OTYETHOCTH M (DHHAHCOBOTO

MPOTHO3UPOBAHMST;

— HaBBIKAMH OIIPEACITICHHUS JEHE)KHOTO IOTOKa OT OCHOBHOM,

(hMHAHCOBOMW, MHBECTHIIMOHHOM JCITEIBHOCTH;

— HaBBIKAMH COCTaBJICHHUsS OT4YeTa O MABMXKCHUH JICHEXKHBIX

CPEJ/ICTB;

— HaBBIKaMH pacyeTa GUHAHCOBBIX KOA((HUIIMEHTOB ITPOEKTa;
HaBBIKAMHM TPUHATHS WHBECTHUIMOHHBIX W (MHAHCOBBIX

peuIeHui o JaHHBIM (PMHAHCOBOM OTYETHOCTH.

b1.5.19 duHaHCHI, JIEHEXK-
HOe 0OpaIleHne U KpeauT

b1.5.27 Hanorn u nanoro-
00/10KEHNE

b1.b6.28 duHaHCOBBIH
MEHEeIKMEHT

b1.B.16 IlenooOpa3zoBanue

Ha MPENpHUIATHH
b1.B./1B.02.01 Vmopasnenue — 3a-
TpaTaMu B OpraHHU3aINH
b1.B.[1B.02.02 VYmpasnenue kaue-
CTBOM
b1.B./1B.09.01 Byxranrepckuii
yUeT U ayJUT Ha IPENIpPUITUI
b1.B./1B.09.02 YpaBineHUECKHIHA
yUeT U aHalu3
Bb2.B.02(IT) IIpousBoncTeeH-
Has mpakThka. [IpakTuka mo moiyye-
HUIO TMPO(ECCHOHATBHBIX YMEHHHA U
orbITa Npo(heCCHOHATFHOHN AesATEIbHO-
CTH
Bb2.B.03(IT) [IpouzBoacTBeH-
Has mpaktuka. [Ipenmumiuomnas mpakx-
THKa

B3.5.01(1) 3amura  BBIIYCKHOH

KBaTU(UKAIIMOHHON pabOTHI, BKIFOYAs

MOATOTOBKY K MPOLEAYpE 3aluThl HU

MIPOLE TPy 3aIIUTHI

2 O0béM U TPYIOEMKOCTH JUCHUIUIMHBI MO0 BUAAM YUYeOHBIX 3aHATHH.

@®opMbI IPOMEKYTOUHON ATTECTAIUU.

Tabmuna 3— O0beM U TPYJOEMKOCTh AUCHMILIMHBI IO BUJIAM YUEOHBIX 3aHITHIA

06 . O0BEM yacoB 1o hopmam
asi TPyJOEMKOCTh W BHJBI Y4eOHOU pabOTHI MO JAWCIHU- Jo—
IUTMHE, TPOBOJIMMBIE B Pa3HBIX (OopMax 00 350
1 O6mas TpyA0EMKOCTh AUCHHUILINHBI 72 72
2 KonTakTHas pabota oOydaronmxcs ¢ npemnojanareneM (1o BU- 32 8
J1aM y4eOHBIX 3aHATUH) (Bcero)
AynuTopHas padota (Bcero): 32 8
B TOM YHUCIIE:
JIEKITUHA 16 4
MIPAKTUYECKHE 3aHATHS], CEMUHAPBHI 4
MPAKTUKYMBI 16
nabopaTopHbie paboThI
B MHTEPAKTHUBHOU opMme
B JICKTPOHHOU (hopMme
Bneaynuropnas padota (Bcero): 40 60
B TOM 4HCJIe, UHANBHIyaJbHas paboTa 00ydJarommxcs ¢
Iperno/iaBaTesieM




TO/ITOTOBKA KyPCOBO# paboTh! /KOHTaKTHas pabora’

IpyIIoBas, UHAUBUAYAJIbHAS] KOHCYJIbTAllUsl U UHbIC BU-
16l y4eOHOH AeATeNbHOCTH, IMpeayCMaTpUBAIOUINE TPYyII-
MOBYI0 WIM WHAMBHIyaJbHYIO paboTy oOydarommuxcsi ¢

IpenoaaBaTeeM)

TBOpUecKkas paboTa (3cce)

3 CamocrositenbHas paborta o0yuaromuxcs (Bcero)

40

60

4 IIpomexxyTOUHas aTTecTanus o0yyaromerocsi — 3a4er

3. YueOHO-TeMaTHUYECKHUI IJIAH M COlEeP:KAHNE INCIMILJIMHBI.
3.1 YueOHO-TEeMATHYECKHH IJIaH

Tabmuia 4 - YueOHO-TEMAaTHUECKU TIIaH

Oomas TpynoeMKoCTb 3aHATHI (Yac.)
E TPyoéy- 000 3@0/03®0 ®opMBbI TEKYILIEro KOH-
= | Pasaesnl ¥ TeMbl AUCUMILNIMHBI | KOCTH Ayau- AyauTOopH. .
E 10 3AHSITHSAM (8(,'820 TopH. SAHSTHS TPOJA U IPOMEKYTOYHOU
2 uac.,) SAHSITHS CPC CPC | aTTeCcTalluy yCIIEBaeMOCTH
z JIEKIL[IPAKT JeKI. | MPaKT.

1-4 | 1. Ilomsatme, meromuye- VCTHBIA Ompoc, — pelueHne
CKMM MHCTpYMEHTapuil " 15 9 2 |11 o5 05 15 Z:;S:;;X 3ajat, TCCTOBBIC
3aauyd (PUHAHCOBOTO Me-

HEJDKMEHTA

5-9 | 2. OcCHOBBI TPHUHATHUS VeTHBIE  OmpoC, TECTOBBIE
YIPaBICHUYECKUX PEIICHUI 15 ) > 1 11| o5 05 15 3ajaHui
B obOmactu  (UHAHCOB ' ’

PEITPHUSITHS

10- | 3. JonrocpouHnoe ¢uHaH- VeTHBli  ompoc, pelleHHe

13 | cupoBanme u mnpobnema | 20 6 6 8 1 1 15 | KEHCOB, TECTOBIE 3a1aHHS
CTPYKTYpBbI KanuTasna

14- | 4. YnpaBnenue ¢uHaHCa- VCTHBI  Onpoc,  pelieHne

16 | Mm KopriOpamnuii B KpaTKo- 22 6 6 | 10 2 2 15 | KeHCOB, TECTOBbIC 3aaHNs
CPOYHOM NEPUOJIE.

17 | IIpomexyTouHass  arre- 0/4
CTalus - 3auem

Bcero: | 72 16 | 16 | 40 4 4 60

3.2. Conep:kaHue 3aHATHH M0 BUAAM Y4eOHOM padoThI

Ta6muia 5— Copepxanue JUCHUTUTMHBI

No

HaumenoBanue pasne-

/o

J1a, TEMBI JUCITUTIIAHEI

Coz[epxcaHI/Ie 3aHATHUA

Cooeporcanue 1eKYUOHHO20

Kypca

11

IlonsTie, MeTomMue-
CKMM WHCTPYMEHTApUU
U 3a/1a4u (PUHAHCOBOTO
MEHEJDKMEHTa

@dunHaHCchl Kak ocolasi GopMa SKOHOMHYECKHX OTHOLICHH.
CyObeKkThl U 00BEKThl (PUHAHCOBBIX OTHOLIEHUH. OCOOEHHOCTH
(MHAHCOBBIX OTHOIICHWH TPU KAMUTATHUCTUYECKOM BEICHUHU XO-
3saicTBa. [lonsatue xopropauuu. TUIBI KOPIIOPATUBHBIX CTPYKTYP.
Kopnopanuu xak ¢opma opraHuzamnuu Kpyroo0opora KamuTaia 1
KakK cucTeMbl (pHaHCOBBIX oTHOIIeHuH. KpyrooGopor kanurana

Y Yacwl, evidenennvie 6 YII na kypcosoe npoexmupoeanue 6 konmaxmuoti gpopme (3 uaca)
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n/ma

HaumenoBanue pasne-
J1a, TEMbI JUCHUIIIINHBI

CO,Z[ep)KaHI/Ie 3aHATHA

KOMIIAaHUM U CBSI3aHHBIC C HUM CHUCTeMa (DMHAHCOBBIX OTHOIICHUU.
DuUHAHCOBbIE PHIHKU M KOPIOpAIHSl.

1.2

OCHOBBI ~ NPUHATHUS
yIpaBICHYECKUX  pe-
HIeHui B obsactu ¢u-
HAHCOB NPEANPHUATUS

[lenu, koTOpBIE MpECAeAyI0T COOCTBEHHUKH Koprnopauuu. Lle-
JM U 3aJa4i, CTOSLIUE NEepPel MEHEIKMEHTOM Kopropauuil. B3au-
MOJICHCTBUE KOpPHOpalMu U akuuoHepoB. KoprnopaTtuBHoe ympas-
JIEHWE: TIOHATHE; IPUYMHBI IOSABIEHUS, 3BOItouusA. Packpeitue
uHbopMaluu akuuoHepHbIMU oOmiectBamu. Cdepbl NpUHATHSA
(MHAHCOBBIX PELICHUH: ONepallMOHHAasl; UHBECTUIIMOHHAs; (pUHAH-
coBasi. ®OHAOBBIE MOTOKHU, ONpefeiseMble (PMHAHCOBBIMU pellle-
HusiMM. DuHAHCOBBIE CcTpaTerMu U pUCK. 3ajauu (PUHAHCOBOTO
YIOpaBJIEeHUs, pellaeMble MEHEKEpaMH KOpHopanuidl. DIeMeHThI
pamXupoBaHUs (DUHAHCOBBIX 3a4ad. Kputepunm MakcuMU3anus
IpUOBUIM U CTOUMOCTH KOPIOPALMH, UX JTOCTOMHCTBA U HEJIOCTAT-
KH.

13

Honrocpounoe bu-
HaHCHPOBaHUE U IIPO-
Ojema CTPYKTYphl Ka-
nuTana

CtpykTypa MCTOYHHMKOB (puHaHCHpoBaHUs. CpeaHEB3BEIICH-
HBIE 3aTpaT Kamnurajia koprnopanuu. CTpyKTypa Kamuranga KOpIo-
panuu. MeToapl OIIEHKH 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIN KaIlu-
Tan koprnopauuu. IlpenenbHble 3aTpaThl Ha KanuTal. AMOpTH3a-
LIUMOHHBIN QOoHJ U 3arpaThl Ha KanuTajd. CrnocoObl CHMXKEHHUS 3a-
TpaT Ha KaluTaJl.

@daxTophl, ONpeAeAoNe BbIOOp CTPYKTYphl Kanurtaia. Dd-
¢dexT ¢uHaHcoBOro pelyara. BiusHue ¢unaHcOBOro pslyara Ha
MPUOBLITEHOCTH aKIIUM.

Ponib cOOCTBEHHOr0 KamuTana B CTPYKType Kamurajga KopIo-
pauuu.

[Ipobnema pa3mMbIBaHUS AKIIMOHEPHOT'O KamuTaja. DMUCCHUS
kanutana. Ilnrocel 1 MuHYCBl dSMuccHid. AHAeppaTHHT. MeTobl
pa3MelIeHMs] JOMOJHUTENBHBIX BBITYCKOB akiuil. IIpenmyiecrsa
U HEeJO0CTaTKU (PMHAHCHPOBAHUSA HA OCHOBE BBIMMYCKAa OOBIKHOBEH-
HBIX aKkUui. MoTuBaluMy nepcoHalla KOMIIAHUM U YBEIMYEHUE Ka-
nuTajlla KOMIIAHUU 4Yepe3 pa3MelleHHe akIui cpean paboOTHUKOB
KOMIIaHUH.

Ynpasnenue 3aiimamMu. KpaTKocpouyHble 3aiMbl: TOJHMTHKA
¢dbuHaHCcHpoBaHHE OOOPOTHOIO KamuTalla; CTaOWIbHBIE W HecTa-
OMJIbHBIE KPAaTKOCPOYHBIE 3ailMbl; BUIbl KPATKOCPOUHBIX 3alMOB;
o0cIy>KUBaHUE KPATKOCPOUYHBIX 3aiiMOB. JlonrocpouHble 3aiiMbl:
O00BEKTHI JIOJATOCPOYHOTO KPEAMTOBAHMS, UCTOYHHKH M CHOCOOBI
MOTAIIeHUsT TOJITOCPOYHBIX KpeauToB. Jlonrocpouynas apenaa (Jiu-
3MHT) KaK MCTOYHHMK (PMHAHCUPOBAHHSA, €€ JIOCTOMHCTBA M HEIO-
CTaTKU sl apeHjpatopa. 3aiiMbl U (pUHAHCOBas yCTOHYHMBOCTH
Koprnopatuu. JlonrocpouHas apeHaa (JIM3WHT) KaK UCTOYHUK (Pu-
HAaHCHUPOBAHUs, €€ JIOCTOMHCTBA M HEIOCTaTKU AJI1 apeHAaTopa.
3aiiMbl U (PHHAHCOBASL YCTOMYMUBOCTh KOPIOPAIIHH.

14

VYnpasienue (¢uHaH-
caMH Koprmopauuid B
KPaTKOCPOYHOM IIEpH-
ozne.

MopenupoBaHue IBH>KEHHS 3al1acOB B HATYPAJIbHOM U JIEHEXK-
HOM BBIP&KEHHUH OT MPOCTOTO K CIOKHOMY. Paznuume B pacuerax
HEOOXOJUMBIX 3aracoB MO arperupoOBaHHBIM U HMHTAIMOHHBIM
MozensiM. OmnepanMoOHHBIE M JICHEeKHbIE IUKIbL. DopmupoBaHue
000pOTHOTO KamuTajga KOpHopanuu. AHaIU3 CTPYKTYpbl 000pOT-
HBIX cpencTB. UnCThIi 000poTHBIN KanmuTaid. IHBECTUITMOHHAS T10-
TUTHKA U (HOPMUPOBAHHME MPOU3BOJICTBEHHBIX 3amacoB. PakTopsl,
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Ne | HaumenoBanue paszne-

Copep:xaHue 3aHITUS
/o | na, TeMbI JUCIAIIINHEI

BIUSIONINE HAa YPOBEHb 3amacoB. MeToibl YNpaBICHHE MaTEpH-
albHBIMU 3aracaMu. KpeauTHasi moIMTHKAa KOMITAaHUU U COCTOSIHUE
nebutopckor 3am0mkeHHOCTH. CrocoObl ympaBieHus: 1eOuTop-
CKOM 3aJI0JDKEHHOCThIO. MeTobl aHanu3 M yHpaBJiCHUE JICHEXK-
HBIMH CPEJICTBAMH U BBICOKOJIMKBUIAHBIMU akTHBamMu. Monenu ba-
ymodst 1 Munepa Oppa. CriocoObl puHaHCHPOBaHHS 00OPOTHOTO
Kanurana: 0aHKOBCKOE KpEAUTOBaHUE, (DAKTOPUHT, SMUCCHUS JIOJ-
TOBBIX IIEHHBIX Oymar, ToproBbie KpeauTbl. CTpaTeruu (puHaHCH-
poBaHHsT OOOPOTHBIX cpeacTB. [IpenmMyrnecTBa W BO3MOXKHOCTHU
KpPaTKOCPOYHOTO (hMHAHCHPOBAHUSI.

Cooeporcanue npakmuuecKux 3aHAMU

11 | Iousrue, metoauue- | 1. Crparernueckue neiar GUHAHCOBOTO MEHEKMEHTA.
ckuil uHcTpyMeHtapuii u | 2. Cozaep:kaHue GUHAHCOBOTO MEHEIKMEHTA.
3a7a4u ¢unancoBoro | 3. OcHOBHBIE TPOOIEMBI (PUHAHCOBOTO MEHEPKMEHTA.
MEHEJDKMEHTA

12 OcHOBBI npunsaTus | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEPKMEHTA YCIOBHUSIM 3KO-
YIPaBICHYECKHX perIe- HOMHYECKOTO Pa3BUTHS TPEATIPHSITHS.
HUil B 06nactu ¢puHaHCOB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIOpALMH U UX 3aMHTEPECOBAaH-
MPEIPUSATHS HOCTb B pe3yJIbTaTax ee paboThl.

13 | Honrocpounoe ¢unan- | 1. Pacuer cpeqHeB3BEHICHHOW CTOMMOCTH KaIllUTaja MpEAIpHs-
CUpOBaHUE U IMpoliema Tus (yueOHble 3a1aun).
CTPYKTYpBbI KanuTaa 2. Dddexr punancoBoro peluara. PanmoHanbHas MONIUTUKA 3a-

MMCTBOBaHUs cpeACTB (yueOHbIE 3ajaul, KEHUCHI).

3. BospeiicTBue CTpyKTyphl KamuTajla Ha PHIHOYHYIO CTOMMOCTb
npennpusTys (yueOHble 3a7aun).

4. 3aemHsble cpencTBa B obopote. Kpeauropckas 3a10KeHHOCTH
U ynpaBieHue ero (yueOHble 3a7auu, KeHCHI).

14 | Vmpasnenne ¢unanca- | 1. IIpumeHeHue OTAEIBHBIX METOIOB AU(QepeHIranun 3aTpaT

MH KOpHopauuid B Kpat- (y4eOHble 3a1aun).

KOCPOUYHOM TEpUo/JIe. Pacuer Map>KMHANBHBIX BETMYMH (y4eOHbIE 3a/1a4H, KEHCHI)

3. IlpuMeHeHWe Map)KMHAIBHBIX BEJIHMYWH B IUIAHUPOBAHHUH
(yueOHbIe 3a/1a4u, KEHCHI)

4. OntuMmm3anus CHA0KEHYECKOH NEeATETBHOCTH TPEIIPUSTHS
(yueOHbIe 3a/1a4u, KEHCHI)

5. OmnpeneneHre ONTUMAIBHOTO OCTAaTKa JCHEKHBIX CpPEICTB
(yueOHble 3a/1a4H).

no

4 IlopsaoK OLEHUBAHHUS YCIEBAeMOCTH U CHOPMHPOBAHHOCTH
KOMIIETEH LU o0yyamwiuerocs B TeKylled H IPOMEKYTOYHOH
arTecTaluu.

JIJIs TIOJIOKUTEITBHOM OIIEHKH TI0 pe3yJIbTaTaM OCBOCHHS JUCIUTUTHHBI 00yJaroImeMycst Heo0Xo0-
JUMO BBHITIOTHUTH BCE€ YCTAHOBJICHHBIE BUABI Y4eOHOI paboThl. O1leHKa pe3yabTaToB pabOThl 00y4aro-
mierocs B 0ayurax (1o BUAaM) NMpUBeieHa B Ta0OiuIle 6.

Tabmuma 6 - bannepHO-pedTHHTOBas OIEHKA PE3yJIbTaTOB y4eOHON pabOThl 00yYarOmUXCs O BHIAM
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(BPC)

VYuebHas padora | Cymma Bunsr u pe3ynpTatsl OreHKa B aTTeCTaIln Bamer
(BHBI) OasioB yueOHOM paboThl (16 Hemernp)
Texywasn yueonasn paboma ODPO
(011110 60 Jlekumonnsle 3aHaTHa (8|1 6ann mocemieHue | JIGKIIMOHHOTO 3aHATHS 5-8
Tekyuiass yueOHas| (100% |3amsTHil)
pabota B cemectpe| /6aIoB [[paxrnueckue sansTus (8] 2 6amna — noceleHne | 3aHATHS U CYILECTBEH- 8-16
(n(zceu_[eHI/Ie 3aHsl- TMPUBC- |3apgTuii). HBIl BKJIaJ Ha 3aHATHH B paboOTy BCe#l TPYIIIBL,
Tau TI0 pacimca-| JEHHOU CaMOCTOSITENIFHOCTh ¥ BEITIOJTHEHHE paboThl Ha 60-
HUIO W BBINOJNHE-| IIKAJIBI) 100%
HHE 3a/[aHHH) WnpusuayansHoe  3ama-|3a oxun Keiic ot 20 po 40: 20-40
HHe (Keric) 20 6anna (BermonHeHO 51 - 65% 3amaHuii)
3086am10B (BBIONHEHO 66 - 85% 3amaHuii)
40 6aa0B (BbinosHeHo 86 - 100% 3amanwuii)
Wrorossrii TecT - 3 Tecta |6 6aiaa (51 - 65% mpaBHIIBHBIX OTBETOB) 18-36
8 6ass10B (66 - 84% mpaBUIBHBIX OTBETOB)
12 6anaoe (85 - 100% mpaBHIIBHBIX OTBETOB)
Texywan yueonas paboma 300 u 0300
300 u 03®0\60 KoHcrekTsl TeM, BBIHO-|2 0ajjia 32 YaCTHYHOE PACKPHITHE TEMEI 12-24
Texymas yueOHas (100% CHUMBIX Ha CaMOCTOSTeNhb-|3 6ajia 3a 0ojiee MOJITHOE PACKPBITHE TEMBI
paboTa B cemecTpe|/0aIoB  |HOE  W3ydeHMe- 6 TeM|4 6a/Ia 32 MOJHOE PACKPHITHE TEMBI
(BbImoNHEHNE ca-|{IpHBE-  |(PYKOIMCHBIE).
MOCTOSITETIbHBIX ~ |A€HHOM  |KoHTponbHast pabota mo|3a omgHo 3aganue ot 4 10 8: 24-48
KOHCIIEKTOB, KOH-|IUIKaJIbl) |KypCy 4 panna (BBIMOJHEHO YaCTHYHO C OITHOKaMH)
TPOJILHOH paboThI 6 6aJ1J10B (BBIIOIHEHO C HETOYETAMH)
U TecTa) 8 6aJ1J10B (BBIMOIHEHO TOJHOCTHIO BEPHO)
Utorossiii Tect (30 Bo-|15-19 6asna (51 - 65% npaBUIBHBIX OTBETOB) 15-30
IIPOCOB) 20-25 6ansioB (66 - 84% mpaBUITBHBIX OTBETOB)
26-30 6as10B (85 - 100% npaBUIIbHBIX OTBETOB)
Hroro no Tekyuueii padore B ceMecTpe 51 -100
Hpomeofcymouna}l ammecmayus
IMpomexyrounas |40 Bompoc 1. 5 6any0B (TIOPOroBOE 3HAYCHNUE) 5-10
atrecraus (3auet|(100% 10 6aasoB (MaKCUMaIbHOE 3HAYCHHE)
C OLICHKOIA) /6amnoB  [Bompoc 2. 5 6ans0B (TIOPOroBOE 3HAYCHNUE) 5-10
IIpHUBE- 10 6an;10B (MakcuMaIbHOE 3HAYCHNUE)
J€HHOW  |Perienue 3anauu 1. 4 6anna (moporoBoe 3HaYECHUE) 4-8
IIKaJIbI) 8 0aJLi10B (MaKCHMMajIbHOC 3HAYCHIE)
Pemienue 3amaun 2. 6 6ayu10B (IOPOrOBOE 3HAYCHUE) 6-12
12 6aju10B (MAaKCUMAaIbHOE 3HAYCHHE)
HToro no npoMe;KyTo4YHOI aTrecTanuu (3a4€T ¢ OI[EHKOH) 20-40
CymmapHas ouenka no gucuumnianne: CymMmma 0aioB TeKyIIeH U MPOMEKYTOYHOH aTTecTaIlu 51 -1006.




HToroBas olleHKa BBICTABIISAETCS B BEJOMOCTh COTJIACHO CIIEAYIOIIeMy TpaBmity (Tadmumna 7):

Ta6mmia 7. Onienka ypoBHs ChOPMHPOBAHHOCTH KOMITETCHIIUHA B MPOMEXYTOYHOM aTTeCTAIINH

KpnTepnn OIICHUBAHHUA KOMIIETCHIINHU

YpoBeHb ycBo-
€HHS JTUCIH-
IUTHHBI H KOM-
neTeHun i

HTorosasi onenka

Cymma
0aJI7I0B 1O
100-

JK3aMeH /3a4eT ¢
OlIEHKOM

3a4yerT

0a/NILHOM
mKaje

BykBeHHbIH 3KBHBa-
JIeHT / OLleHKa

ByxkBeHHbI#
IKBUBAJIEHT

OOyuaronmuiicss He BIaJCeT TEOPETHYECKIMHU
OCHOBaMHM AOUCHUIIJIMHBI U Haquoﬁ TEPMHUHOJIO-
ruei, JEMOHCTPUPYET OTPBIBOYHBIE 3HAHUS, HE
CIIOCOOEH pemaTh NpakTHYeckue mpodeccuo-
HallbHbIE 3a7a4d, JOIyCKAaeT MHOXXECTBEHHBIE
CYIIECTBEHHbIE OLIMOKM B OTBETaX, HE YMEET
MHTEPIIPETHPOBATh Pe3yJbTaThl U JeaTh BHIBO-
JIBL.

IlepBbrit

HeynosnerBopurensHo /
2

He 3aureno

Menee 51
Gata

OOyuarontuiicss BIafeeT YaCTHYHO TEOpeTHUe-
CKUMH OCHOBaAMH AOUCHUIIJIMHBI U Haquoﬁ TEP-
MHHOJIOTHEH, (parMeHTapHO CIIOCOOEH pellaTh
NpakTHYeCKHe MpoQecCHOHaIbHbBIE 3a/1a4, JO-
MyCKaeT HECKOJIBKO CYIECTBEHHBIX OIINOOK pe-
[ICHUSX, MOXXET YACTHYHO HHTEPIPETHPOBATH
NOJydeHHBbIE PE3yJbTaThl, AOMYCKACT OUIMOKU B
BBEIBOJIAX.

[Toporossrit

YnoBneTBopuTensHO / 3

OOyuarontuiicss BIameeT TEOPETHISCKIMU OCHO-
BaMU JUCLMIUIMHBI U HAYYHOW TEPMHMHOJIOIHEH,
rpaMOTHO M3JIaracT MaTepHall, CIOCOOEH peIiaTh
NpakTHYeCKue MpOopecCUOHATbHBIC 33/1a4d, HO
JIONTYCKaeT OTAEJbHBbIE HECYIIECTBEHHBIE OIINO-
KH B MHTEPIIPETAILlUH PE3YIbTATOB U BBIBOAAX.

TloBBIIICHHABII

Xopormo / 4

OOyuaronuiicsi B IMOJHOI Mepe BiajieeT Teope-
TUYECKMMHU OCHOBaMM IUCLUIIIMHBI U Hay4dHOI
TEPMHUHOJIOTHEH, TPaMOTHO H3JIaracT Marepual,
CIOCOOEH WLTIOCTPHPOBATh OTBET IIPHUMEPAMH,
(akTaMu, MAAHHBIMH HAYYHBIX WCCIECJOBaHMH,
MPUMEHATh TCOPECTUYCCKUE 3HAHUA JJId PCIICHUA
MpaKTHYECKUX MpodeccHoHanbHbIX 3a1a4. [Ipa-
BUJILHO MHTEPIPETUPYET ITOIMYUYECHHBIE PE3YIIbTa-
THI 1 JieTIaeT 000CHOBAHHBIE BHIBOIBI.

IIponBuHyTHII

Ommuno/ 5

3aureHo

51-65

66-85

86-100

5 MarepuajbHO-TEXHUYECKOE,

MeToAnYecKoe odecnedeHne TUCIHUIIUHBI
5.1 YueOnas auteparypa

OcHoBHasi yueOHasi JIMTEPATYypa

NpPOrpaMMHOEe H

y4eOHO-

1. JlyxaceBuu, U. SI. ®unancoBbiil MeHeKMEHT B 2 4. YacTh 1. OCHOBHBIE MOHSTHS, METOJIBI U
KOHIICTIIINHY : Y9eOHMK W TipakTukyMm s By3oB/ U. 4. JlykaceBuu. — 4-¢ u3a., mepepad. u
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. Iloronuna,

. He3amaiikums,

nmorm. — MockBa : MzngarensctBo FOpaiit, 2020. — 377 c. — (Boiciee oOpa3zoBaHue). —
ISBN 978-5-534-03726-5. — Texkct : snektponnsii // DbC IOpait [caiit]. — URL:
https://urait.ru/bcode/450000

T.B. ®uHAHCOBBI MEHEIKMEHT | YYeOHHK ¥ MPAKTHKYM s By30B /
T. B. [loroguaa. — Mocksa : U3natensctBo FOpaiit, 2020. — 351 ¢. — (Bsicmiee oOpa3oBa-
Hue). — ISBN 978-5-534-03375-5. — Tekct : anexrponssiii // DBC FOpait [caiit]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTeIbHAS JIUTEpPaTypa

B. H. @duHAHCOBBI ~ MEHE/DKMEHT :  y4eOHMK  Juii  OakanaBpoB /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : M3narensctBo Opaiit, 2019. — 467 c. —
(bakanaBp. Axagemudeckuii Kypc). — ISBN 978-5-9916-3638-4. — Tekct : 3neKTpOHHBIH //
OBC IOpaiir [caiit]. — URL: https://urait.ru/bcode/425835 .

. DUHAHCOBBIH MCHEDKMCHT : YYeOHUK g akaaeMuueckoro OakanaBpuata/ I'. b. ok [u
np.] ; otBercTBeHHbIN penakrop I. b. [Tonsk. — 4-e uzn., nepepad. u qomn. — Mocksa : M3na-
teabcTBO FOpaiit, 2019. — 456 ¢. — (ABTopckuii yueOnuk). — ISBN 978-5-9916-4395-5. —
Tekcrt : anextponnsiii / DBC FOpaiit [caiit]. — URL.: https://urait.ru/bcode/444149 .

. JlykaceBuu, U. 5. ®uHaHCOBBII MeHEHKMEHT B 2 4. YacTh 2. VIHBeCTUIIMOHHAS U (PUHAHCOBAs
MOJIMTUKA (GUPMBI : yUeOHUK U MpakTUKyM Juist By30B / U. f. JlykaceBuu. — 4-e uzn., nepepad.
u gom. — Mocksa : UsnarensctBo [Opaiit, 2020. — 304 c. — (Bricmee oOpa3zoBanue). —
ISBN 978-5-534-03727-2. — Texct : osnektponssiii // OBC IOpaiit [caiitr]. — URL:
https://urait.ru/bcode/453854 .

. ExumoBa, K. B. ®uHaHCOBBIi MEHEIKMEHT : Y4YeOHHK Ui MPHUKIAIHOrO OakanaBpuara /
K. B. Exumona, MW.II. CasenbeBa, K. B. Kappanonsues. — Mocksa : M3parensctBo Opaiir,
2019. — 381 ¢. — (bakamaBp. Ilpuxmamnoit xypc). — ISBN 978-5-9916-3567-7. — TekcT
anexTponHsi // ObC FOpaiit [caiit]. — URL: https://urait.ru/bcode/426175 .

. CampbuinH, A. U. ®unaHcoBblli MeHeKMEHT : yueOHuK / A. Y. CambuiuH. — Mocksa : UH-
®PA-M, 2019. — 413 c. — (Bricuee obpazoBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Texcr : anextponnsrit. - URL: https://znanium.com/catalog/product/1010087 . — Pexum no-
CTyIla: IO MOAIHNCKE.

. @umnarosa T.B. ®uHaHCOBEII MeHeKMEHT: Yue0. mocodue. — Mocksa : UHOPA-M, 2018. —

236 ¢. — (Bricmiee obpaszoBanue: bakanaBpuart). - ISBN 978-5-16-012500-8. - Tekcr :
tpouHbIi. - URL: https://znanium.com/catalog/product/968882 . — Pexxum gocTyma: 1Mo MmoAruc-
Ke.

QJICK-

5.2 MarepuajibHO-TeXHHYECKOEe M NPOrpaMMHOe obecreyeHHe MCHU-

INJINHBI

VY4eOHbIC 3aHATHS TI0 TUCIUILIAHE TPOBOAATCS B yueOHBIX ayautopusx HOU KemIV:

HaumeHnoBaHue yueOHbIX
MPEIMETOB, KypPCOB,
JUCLHUIUIMH  (MOyJiel),
NPaKTUKWA, WHBIX BUJIOB
y4eOHOIl JesATeTbHOCTH,
MPEIyCMOTPEHHBIX
y4eOHBIM IUIAHOM 00pa-
30BaTEJIbHOM  MPOTpaM-
MBI

HauMmenoBaHue moMelnieHu AJisl MpoBejie-
HUSA BCEX BHUIOB y4eOHOW NEATETHHOCTH,
MPEeIyCMOTPEHHONH Y4YeOHBIM TIJIaHOM, B
TOM 4YHCIIC TOMEIICHHUS IS CaMOCTOs-
TeIbHOUW paboOThl, C yKa3aHWEM IMepeyHs
OCHOBHOTO 00opynoBaHusl, y4eOHO-
HATJISIHBIX TOCOOMI W HCIOJIb3YyeMOTO
MPOrpaMMHOTO 00eCTIeUeHUS

Anpec (MECTOMNOJIOXKEHHUE) TIO-
MEIIEHUI /ISl TIPOBEICHHS BCEX
BUJIOB Y4e€OHOH JAeqATeNbHOCTH,
MpEeyCMOTPEHHOM y4eOHBIM
IUIaHOM (B cilydae peanu3aluu
o0pa3oBaTeNbHON MPOrpaMMBbl B
ceTeBOil (hopMe JAOMOIHUTENBHO
yKa3bIBaeTCsl HAMMEHOBAHUE Op-
raHu3alud, C KOTOPOM 3aKIIO-
YEH JIOTOBOP)

duUHAHCOBBIII  MEHEIK-

732 Kondepenn-3an. YueOHas ayauTtopus (MyJiib-

654079, KemepoBckasi 061acTh,
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149
https://urait.ru/bcode/453854
https://urait.ru/bcode/426175
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

MCHT

TUMeAUNHAs) AJIS IPOBEACHUS:

- 3aHATHUH JIEKIMOHHOTO THUIIA;

- 3aHATHH CEMHHAPCKOTO (MPaKTHYECKOT0) TUIIA;

- TPYIIIOBBIX ¥ MHAWBULYyaTbHBIX KOHCYJIbTAINH;

- TEKYILETro KOHTPOJSI M MPOMEKYTOYHOHW aTTecTa-
LML

Croenunanu3upoBaHHas (yueOHas) Me0eab: JT0OCKa
MeJIoBas IepeHocHas, Kadeapa, CTOJIbL, CTYJbSL.
ObopynoBanue Ui MpPE3CHTalMK y4eOHOro mare-
pHana:CTalMOHAPHOE - KOMIIBIOTEp, 3KpaH, MPOCK-
TOP.

Hcnonb3yemoe mnporpaMMHoOe  obecredeHue:
MSWindows (MicrosoftlmaginePremium 3 year mo
cyOmuneHsuoHHoMy goroBopy Ne 1212/KMP or
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6omuHo pacmpoctpansemoe [10), FoxitReader (cBo-
6omHo pacmpoctpansemoe I10), Firefox 14 (cBo-
6onHo pacnpoctpansemoe I10), Sunexc.bpaysep
(oTegecTBeHHOE cBOOOIHO pactpocTpansemoe I10).
HuTepHer ¢ o0ecnieyennem nocryna 8 JUOC.

r. Hosoky3neuk, np-kr Merain-
JTypros, 1. 19

CoBpemenHble  npodeccHoHAIbHbIE

HH(POPMALMOHHbIE CIIPABOYHbIE CUCTEMBbI.

1 bBaza

http://cbr.ru/analytics/?Prtld=overview practices

0a3bl JAHHBIX W

«O030p  NpaKkTUKM  KopHopatuBHoro  ympamienus» ILIb PO -

2 baza ganneix «9koHOMUYECKHE HccaeqoBanus» LIb Poccun - https://www.cbr.ru/ec_research/

6 Hnble cBeaeHus U (MJIM) MaTEPHUAJIbL.
6.1.IlpumepHbIe TEMbI M BADMAHTHI MUCHbMEHHBIX YUeOHBIX pa0d0T

CaMocTosTenbHas pa60Ta CTYACHTOB OCYHICCTBJIACTCA B CIICAYHOUIUX (bopMax:

MMOATrOTOBKA K NPAKTUYCCKUM 3aHATHAM,

IMOATOTOBKA K TEKYIIUM KOHTPOJIBHBIM MCPOIIPUATHUAM,

Ilpumepot keiicoevix 3a0anui

CaMOCTOATCIIbHOC U3YUYCHUC TEM ITUCIHUIIIINHBI (BJ'ICKTpOHHOG 06y‘1€HI/Ie);

CaMOCTOATENIbHOE PEIICHUE KEMCOBBIX 3aJJaHH 110 3aJaHHBIM TEMaM.

KeiicoBasi cutyanus no teme «/lojrocpounoe dbmHagcupoBanue M npoodJgeMa CTPYKTYPLI KalH-

TaJaa»

OOBEKTOM aHanu3a SIBIIETCS KOMIIaHHUSA 110 IMPOU3BOJACTBY MOPOKCHOTO. Ona Obl1a CO31aHa B

NIepBBIE TO/BI MEPECTPONKN M CHayasa Iujla TPAAULIMOHHBIM IIyTEM — HCII0JIb30Bajla U3BECTHYIO €IIE B
COBETCKHE BpPEMEHa PELENTypy, NOCTENEHHO BHEJpsla MOIMyJspHble Ha 3amaje copra. OnHako B MO-
CJICAHHUC I'OJAbl KOMIIAHHM HalllJla CBOIO PhIHOYHYIO HHUIITY: OHA CTaljla CIICHHUAIM3UPOBATHCA HA HU3KOKaA-
JIOPUMHBIX COPTAX, COAEPIKALIMX MUHUMYM KUPOB U yrieBoJoB. Cripoc Ha MPOAYKLUIO KOMIAHUU BbI-
COK, IIPU 3TOM cJ1a00 3JIaCTUYEH IO LI€HE, HO OTHOCUTEIBHO YyBCTBUTEJICH K JUHAMUKE JI0XOJJ0B Hace-
neHus. B 6nmkaiimme roasl pupma nporHo3upyer AanbHeiinee yBeiauueHue crpoca. PuHaHCOBBIN TU-
peKTOp (PUPMBI CYUTACT, YTO HAWTYUIINH CIIOCOO MPUBJICUCHUS CPEICTB JUIS PA3BUTHS — OTO 3aMMCTBO-
BaHue. OJJHAKO OH MOHMMAET, YTO HATOJKHETCS Ha CTOMKOE CONPOTUBIEHHE COOCTBEHHHKA OM3HEca,
TaK Kak OH XOpOIIO MOMHHUT ypoku jaedonra 1998r., korna ¢pupMe NpUnnioch moramarh J0JUIapOBbIe
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https://www.cbr.ru/ec_research/

KpPEAUTHI Ha HOBBIX YCIIOBUSX. B T€ ro/lbl €IMHCTBEHHOMY aKIMOHEPY MpUILIoch mpoaath 40% cBoux
aKIUH,

[TonuTrKa HEMTPUBICUYEHUS 3a€MHBIX CPEICTB UMEET CBOU IOCIEACTBUS IS BIaIeiblIeB OnU3He-
ca. Harmpumep, eciiu pentadbenbHOCcTh akTHBOB (ROA) mpeBsImaeT cpegHeoTpacaeBoil ypoBeHb, TO PEH-
TabeabHOCTh coOcTBeHHOro Kanurtaia (ROE), cTonb BaXXKHOTO AJIsl BIa/IENbLEB MTOKA3aTeNs, OTCTAET OT
Ipyrux nofoOHbIX pupM. OUHAHCOBBINA AUPEKTOP HEOJAHOKPATHO YKa3bIBAJI HA 3TO BiaAeabliaM (pUPMbI
U TojicKka3biBan myty yBenuuaeHus ROE, Ho cOOCTBEHHUKH OCTaBaIMCh HEMPEKIOHHBIMHU.

Jns u3MeHeHus: MHEHHsI COOCTBEHHUKOB OTHOCHUTENILHO CTPATErHH pa3BUTUSI (GUHAHCOBOM nes-
TEJNBHOCTU (PpUPMBI (PUHAHCOBBIM AUPEKTOP PELIMI aKIEHTHPOBATH MX BHUMAHHE Ha CIEAYIOIIMX ac-
MeKTax:

1) ckoIbKO cpeACTB (hupMa MOKET 3apaboTaTh B OYIyIIIEM rOAdY,

2) kak Oy/IeT BBITJISAETh OTYETHOCTD, €CJIM BCE CPEJICTBA HA pacIIupeHune Oy Iy T

a) 3aMMCTBOBAHHBI,

0) MoJTy4eHBbI 3a CUET TOMOTHUTEILHON SMUCCUU.

B pacyeTrax oH UCXOIUT U3 TOTO, YTO MPOJAKH MOTYT yBenHuUuThbCs Ha 25%. Crpoc HACTOIBKO
BEJIMK, YTO BO3MOXHO M HEKOTOPOE MOBBILLIEHUE [IEH Ha MPOAYKIU0. OUHAHCOBBII AUPEKTOP CUUTAET,
YTO BaJOBasi MapKa MOXET MPEBLICUTH TEKYIIHi ypoBeHb Ha 21%. [Ipu 3ToM oH nymaer, 4to obopayu-
BaE€MOCTb 3amacoB cocTaBUT 6,5. [lo MHEHUIO (MHAHCOBOIO AUPEKTOPA, AMUHUCTPATUBHBIE PACXOIbI
JOJKHBI 3HAYMTETILHO BO3PACTH, TaK KaK MOKa 3apaboTHas IiaTa MEHEHKEPOB OCTAeTCsS HAa HHU3KOM
YPOBHE U 3TO OOJbIIE MPOJOKATECS HE MOkeT. OH CUMTAeT, 4TO B IIEJIOM YBEJIHUYEHHE aMHHUCTpA-
TUBHBIX U KOMMEPYECKHX Pacxoa0B yMecTHO Ha 20%. 3HaUMTENbHO JTOJKHBI BO3PACTH U BHEOOOPOT-
Hble akTuBbl. Celiyac KoMIaHusl padoTaeT (PaKTUUECKH Ha IMpejesie CBOed MPOU3BOICTBEHHON MOIIIHO-
CTH U YBEJIMYCHHE IPOM3BOJCTBA 0€3 pacIIMPEeHUs MPOU3BOJCTBEHHBIX JIMHHHA HEBO3MOXkHO. Kpome
TOTO, IIeJIecO00pa3Ha U HEKOTOpask MOJIEPHU3AIUS yKe eHCTBYommX JTuHUNA. KoHeuHo, He Bce J0IIK-
HO OBITh cJieNlaHo B OJrpKaiiiiee Bpems, HO MO pacyeTaM (PMHAHCOBOTO AUPEKTOPA, B CIECAYIOIIEM IOy
Ha 9TH neiu norpedyercs 30 MITH. JCH.eI.

[TpoBeneHHBIN aHATN3 TAK)KE MOKA3all, YTO MPUIILIA TOPAa MEHITHh MOJUTHKY MOTAIICHUs KPeIu-
TOPCKOM 3a10DKeHHOCTH. Celiyac KOMITaHUS MO3BOJISET ce0e J0Iro He OIIauyuBaTh CUETa, OJHAKO ITO
BBI3BIBAET DPa3/Ipa’k€HHE MOCTABIIMKOB, KAaKHWe-TO BBITOJIHBIE MOCTaBKH TepsitoTcs. Kpome Toro, mo-
CTaBIIUKH CTAJIM MPEIOCTABIATH TUCKOHTHI 32 OBICTPYIO OIIATYy W CIIEAYeT TIIATEIHHO PAacCMOTPETh
MPEUMYIIIECTBA TAKUX MPEJIOKESHUN.

Yro kacaeTcs KpeIUTHON MOJUTHKHA (GUPMBL, TO OHA B MPHHIIUIIE ObUIA YIOBICTBOPUTEILHOW B
NPeXHUX ycaoBusAX. OJJHAKO yBEJIMYEHUE TPOU3BOJICTBA MOBJIEUET 3a COOON POCT OTIPY3KH B KPYIIHBIE
CETEBBIC PUTEUIIEPBL. DTO TOXKE KeJATeIHHO YUeCTh NPH TUIAHMPOBAHNUHN HA CIICTYIOLIHHA TOJ.

OUHAHCOBBIN TUPEKTOP CUUTAET, YTO KOIPPUIIMEHTHI TeKyIeH U OBICTPOI JIMKBUAHOCTH Clie-
JyeT TOJIEP’)KUBATh Ha YPOBHE JIBYX M €IWHUIIBI COOTBETCTBEHHO, UTO SIBJISIETCS CPETHUM 10 OTPACIIH,
KOJINYECTBO CBOOOIHBIX ACHEKHBIX CPEJICTB MOXKET ObITh HECKOJIBKO COKpalieHo. UTo kacaeTcs BhIIJIa-
TBI TUBUACH/IOB, TO 3[IECh BO3MOXKEH CIEAYIOMINN MOIXo . Ecim Biagenbipl KOMIAaHAH PUMYT pelie-
HHUE O pacUIMpeHHH OM3Heca 3a CYeT COOCTBEHHBIX CPEJCTB, TO IMBUACHIOB, BUAUMO, He Oyaer. Eciu
K€ CpelICTBA Ha pacuIMpeHue OyIyT MOJTyYEeHBI MPEHMYIIECTBEHHO 32 CUET 3aMMCTBOBAHHS, TO JTHBH-
JEH/IBI 11eIeCO00Pa3HO BHIMIAYMBATH 110 OCTATOYHOMY IMPUHIIMITY: BBIJIATUTH Ty YacTh MPUOBUIH, KO-
TOpasi OCTAHETCS MOCIIe pEHHBECTUPOBAHUS B OM3HEC.

B pesynbTare prUHAHCOBBII MEHEIKEP CTOUT Mepesl AByMs npodiemamu. HecmoTps Ha TBepayto
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHHS, OH YYUTHIBACT HETATHBHOE OTHOIICHHWE K KpeIuTaMm
OCHOBHOT'O aKIIMOHEpa U MOHUMAET, YTO €€ MPEUIOKEHUS He TOJKHBI Ka3aThCsl CIUIIKOM OOpeMeHEH-
HBIMH JIOJITAMH, YTO TAaKKe HYKHO 3aJI0KUTHh B pacdeThl. [Ipu 3TOM, (PMHAHCOBBIN AUPEKTOp HE 3HAET
MO0Ka, KAKOBO MOXKET OBITh COOTHOIIEHHUE MEXy AOJTOCPOYHBIMH M KPAaTKOCPOUHBIMU 00s3aTEeNIbCTBA-
MH.

Bomnpocksl.

1. Kak Oyner BBITISAETh OTYET O (PMHAHCOBBIX pe3ysibTaTax v OajaHC, €CIU BIaAeNbIbl peliaT He Mpu-
BJIEKaTh 3a€MHbBIE CpecTBa?
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2. Kak u3meHHuTcst 000pauynBaeMoCTh JeOUTOPCKON 3aJ0KEHHOCTH MPH POCTE OTIPY3KH TOBapa ceTe-
BBIM pUTEiliepam?

3. CKOJIBKO CPEJICTB MOTPEOYETCs KOMIIAHUH B CIICTYIOLIEM TOTy?

4. Kakyto BeIMUMHY KpeauTa a) JOJATOCPOYHOro 0) KpaTKOCPOYHOIO MOKET IMPUBIICYh KOMITAHUS MPU
mpeoiiaraeMblX (PMHAHCOBBIM MEHEKEPOM OTPAaHUYCHUSX ?

5. Kak Oyzert BhITISAE€Th OTYET O (PUHAHCOBBIX pe3ysbTaTax, €CU NPeaNoI0KUTh, YTO BCE HEOCTAI0-
M€ CPEACTBA MOJIYYEHBbI OT AMHUCCUU obsuranuii ¢ 8%-M 10xoaoM? (oSl peMHBECTUPOBAHHOM MpH-
OBLITU TIPEIKHSISA)

6. He nmonyuurcs iu, 4YTO €CJIM MaKOPUTAPHBIN aKIMOHEP OTKAXXETCSI OT 3aMMCTBOBAHMS, €r0 J0JIs aK-
uii ynajget ke 50%? (eHa akiuii coctapisieT 69 aeH.e1., 3a BBIYETOM yCIyT OpokepoB — 63)

7. KakoBbl OyayT TUBUICHIBI HA OJHY aKIMIO M IOXO/bI Ha OJHY aKIIMI0, €cliu (PMHAHCHUpPOBAaHUE OyaeT
a) 3a CYET SMUCCHH aKIuH, 0) 32 cUeT 3aMMCTBOBAHUS

8. DUHAHCOBBIA JAUPEKTOP XOUYET MPEAYCMOTPETh PA3IUYHBIC BAPUAHTHI Pa3BUTHs COOBITHI W XOUYeT
MIPOBECTU aHaIM3 cueHapues (Tabu.5). [lepBoie ABa crieHapus MOATOTOBIEHBI OYEHb ONBITHHIMU PaboT-
HUKaMHd — MEHEIHKEpPOM IO MpojakaM M MapKeToJIoroM. TpeTuil cueHapui IpeaycMaTpuBaeT, 4TO
yIpaBiieHue 000pOTHBIM KamuTajaoM He OyneT cToiib 3¢ ()EeKTUBHBIM, KaK B MEPBBIX BapuaHTax. TpeTuit
CIIEHapU — CaMblil ONTUMHUCTHYHBIN 10 mpoaaxam. Kak OyayT oTiaudaThCst pe3yabTaThl?

9. Uro siBnsieTcst Hanbosiee BaXKHBIM MPU TPOTHO3WPOBAHUU Oy IyIIei MOTPeOHOCTH B CpeACTBaX?

10. Kak cumraete Bbl - kakoi cmoco0 ¢uHaHCHUpOBaHUsI HauOojee mpuemieMm mius (Gupmer?

HHd)ODMa]_II/ISI JJIs1 aHaJIn3a

Ta6Jmua 1- OTI[GJ'ILHBIG (I)I/IHaHCOBLIe IMOKAa3aTCIIv MPEANIPUATHUA 3a ITPOLIBIC T'OJAbL

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckasi 3a1075KEHHOCTh 44592 51198 48000
Cpennuii ieproj; 00opaunBaeMoCTH 1eOuTOpCcKoi 3am0m- | 30,2 32 28,8
KEHHOCTH
Kpenuropckas 3a1075KEHHOCTD Nepe] MOCTaBIIUKaMU 34200 48000 57000
[Tpodast KpenuTOpCKast 3a10JKEHHOCTh 14400 10800 18000
Tabnuna 2 — UMy1iecTBo NpeAnpusTUs U €ro HCTOYHUKH
2017
JleHexxHble cpeicTBa U KPAaTKOCPOUHbIe (PHMHAHCOBBIE BIOKEHUS 8000
Jleburopckasi 3a1075KEHHOCTh 48000
3anacsl 69000
[Tpoune TeKyIIHe aKTUBBI 10000
Tekyliue akTUBBI 135000
[TepBoHayasibHas CTOMMOCTh BHEOOOPOTHBIX aKTHBOB 144000
HaxomnieHHas aMOpTH3aIus 24000
BHeobopoTHBIE aKTHUBBI 120000
Bcero akTuBbl 255000
KpatkocpouHble KpeuThl 0
KpenuTopckas 3a10JDKEHHOCTD TIepe/I MOCTABIIMKAMHA 57000
[Tpouast KpenuTOpCKast 3a/10JKEHHOCTh 18000
Tekymue 00s3aTenbCTBA 75000
O6nuranuu 0
YcTaBHBIN KanuTan 120000
Hepacnpenenennas npuObLUIb 60000
Bcero naccussl 255000
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Ta6mmma 3 — Otyer 0 GUHAHCOBBIX Pe3ybTaTaxX MPEANPUITHS

2017
Bripyuka oT npojiaxu 600000
VYnpaBiieHYeCKHE U KOMM. PacXO/Ibl 60000
AmopTH3anus 3600
[Ipouune pacxojsl 1200
[TpuOBLIL 10 BEIYETA MPOIIEHTOB ¥ HAJIOTOB 61200
[TporeHTHI 0
[TpuOBLIL 10 HATTOTOOOI0KEHHSI 61200
Hanorn 30600
UucTelid 10X0H4 30600
JIuBUICH BT 15300
Hepacnpeznenennas npuObUIb 15300

Tabnuua 4 - CpegHeoTpaciieBbie MOKa3aTeIn

Texyuwii KO3QPUIUEHT TUKBUIHOCTH 1,8
bricTphIil K03 GUITUEHT TMKBUIHOCTH 0,8
Koaddunment 3anomkennoctu, % 50
O60opayrBaeMOCTb 3aI1aCOB 6,0
JnrenpHOCTh 000pOTa TEOUTOPCKON 33 T0JIKEHHOCTH 26,0
O060pavurBaeMOCTh AKTHUBOB 2,1
BasioBast mapxa, % 18
PenTabenpHOCTH aKTUBOB, % 8,5
PenTalesbHOCTh MPOJIaXK MO YUCTOM NpUObLIH, Yo 3,9
PenTabensHOCTE COOCTBEHHOTO KanuTana, % 17

Tabnuua 5 — CueHapuu pa3BUTHUS

Iloka3arennb

HpOFHOSHbIe SHAYCHHA IO CHCHAPUAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpeacTBa/BeIpyUKa OT MPOJAKH 0,023 0,028 0,025 0,02
JlutebHOCTh 000pOTa KPETUTOPCKOM 3a/10DKeHHOCTH | 38 36 39 38
Kpeautopckas 3a0KEHHOCTh / BeIpydKa oT mpogaxku | 0,07 0,06 0,063 0,063
BrIpydka oT mpogaku/3amachl 6,3 6,5 6,3 6,1
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KeiicoBasi cutyanus no reMe «yYnpanJjenue GuHancaMu KOPpHopanuii B KpaTKOCPOYHOM Iie-
pHoJe: VIIPABJEHHE 3aAIIACAMU, JCOUTOPCKON 3210 IKEHHOCTDIO, TCHEKHBLIMHU MOTOKAMHY NPea-

NpUATHUI

OOBeKTOM aHau3a SBISETCS yCIMelTHas KOMIaHUs MO MPOW3BOACTBY Mebenu. Heckonbko neT
Hazaja ObLIa OMACHOCTh MOTEPH YacCTH PhIHKA M3-32 YCHJICHHWS] KOHKYPEHIIMU C 3apyOeKHBIMH TIOCTaB-
[IMKaMH, OJIHAKO 3TOTO HE MPOU3OIILIO, YeMY MOCITYX A THOKask IIEHOBAas MOJUTHKA (PUPMEI, yIOBJIE-
TBOPHUTEIIHPHOE KA4eCTBO MeOeNr, MUpOoKas ceTh pacupocTpaHeHus. CeroaHs nepe WCIOTHUTEIbHBIM
JTUPEKTOPOM CTOSIT CJIEIYIOLINE TPOOIEMBI:

1. mpeIoKeHne U3rOTOBUTH MAPTUIO TMBAHOB TI0 IIEHE HIKE PIHOYHOM,

2. HEYJOBIIETBOPEHHAsI MOTPEOHOCTh B MeOeIH isi KaOMHETOB, KOTOPHIE MPOU3BOIUT KOMIIA-
HUS,

3. IpeIoKEeHNE CTOPOHHEH (PUPMBI IPOU3BOIUTE GYPHUTYPY ISl MEOSTH KOMITAHUH.

HcriomHUTENBHBIA TUPEKTOP PEIIMI OOCYIUTh 3TH BOIIPOCHI HAa COBEIAHUH CO CIICIIUATHCTAMMU.
PackpbiBast cyTb mpoOeMbl 110 IEPBOMY BOIPOCY, AUPEKTOP MOSICHUI, YTO MOCTYIHII 3aKa3 Ha 4 ThIC.
nuBaHoB 1o mene 1200 y.e. , uro Ha 20% HUXKEe OOBIYHOM IEHBI MPOAAXKU, KoTopas cocTasiseT 1500
y.e. B mocnenHee BpeMsi TUBaHBI ATON CEpUU PACKYNAINCh HEBAKHO, Y KOMITAHUN UMEIOTCS H30BITOY-
HBbIE MOIITHOCTH TI0 WX MPOU3BOACTBY. OHAKO OyXTanTep rmokasansa oT4eT o (PMHAHCOBBIX pe3yibTaTax
10 JIJAHHOMY BHJIy TIpoyKuuu (Tadu. 1), u3 koToporo cieayer, uyto npu 1nene 1500 y.e. muBaHbI pealbHO
obxonunuch B 1585 monn. u nmpogasaTth ux nmo 1200 y.e. npocto adcypaHo. OqHako pUHAHCOBBIN -
PEKTOp MPEATIOKUT OTIIOKUTH PEIICHHE BOMPOca AJis TOr0, YTOOBI pacCYUTATh MapKUHAIBHBIN JOXO/,
KOTOPBI MOXKET OBITh TIOJIYYCH NP BBHIMOJHEHUH 3aKa3a, ¥ MPUHATH PEIICHUE Ha OCHOBE ATHX pacue-
TOB. /{7151 mpoBeieHNs pacueToB OH BOCIONb3yeTCs JaHHBIMU Tabm. 1.

Ta6JII/ILIa 1. Otuer 0 (bHHaHCOBBIX PE3YJibTaTax 1o NpoOrU3BOACTBY U MPOAAXKE JUBAHOB

Bripyuka ot mpogaxu (10 ThIc. mT 1O 15 000 000
1500 y.e.)
IlepeMeHHBIE 3aTpaThI 9 000 000
Basosas mapka 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTH3anus 600 000
EBIT (100 000)
[TporieHTHBIC BBHITIIATHI 750 000
EBT (850 000)

B xone o6cyxaeHus ObUTH 3aJ1aHbBI CIIETYIOIINE BOTIPOCHI:
1.1. Kak Oyxrantep moaydu, 9To ce0eCTOMMOCTb OJHOTO MruBaHa — 1585 y.e.?
1.2. TToyeMy OH CUMTAET HEBHITOJHBIM BBIOJHUTH JOMOJHUTENBHBIN 3aka3 Ha 4000 qUBaHOB MO
nene 1200 y.e.? [Touemy (hMHAHCOBBIN TUPEKTOP HE YBEPEH B ITOM?
1.3. Kakoe penieHne npuMeT UCIIOJHUTENbHBIN JTUPEKTOP?

[lepeiias Kk paccCMOTPEHHIO BTOPOTO BOIPOCA, UCTIOJHUTEIBHBIN TUPEKTOP MPOUH(OpMHUpOBAIT
KOJUIET, YTO CYIIECTBYET BBICOKHI HEYIOBJICTBOPEHHBIN CIIPOC Ha KaOMHETHI TPou3BoACTBa (pupMel. [1o
MMEIOIIUMCS OLICHKaM OHU MOTYT MPOW3BECTH — JUIIb 18 Thic. KAOMHETOB, a 3aKa3bl €CTh Ha 20 ThHIC. U
cripoc Oyaet pactd. JIMpEeKTOp CUYUTAET, YTO CYIIESCTBYIOT JIB€ BO3MOXKHOCTH PEIICHHUS TPOOIEMBI: a)
MOBBIIICHHE 1IEHBl KAOMHETOB, 0) YBEMYEHUE MOIIIHOCTEN U HapalluBaHUE IPOU3BO/ICTBA.

OHa mornpocuiia MapKeToJIora KOMITAHUH OIICHUTh PEAKIIMI0 PhIHKA Ha yBenuueHus 1eH. OH co-
o0mIMIT KoJuIeraM cieayroinee. B mpomom roay meHa kabwHeToB yBenuuuiach Ha 10%, mpu sToM
cripoc cHu3micsa Ha 2%. OJTHaKO OH TOHMMAET, YTO 3TOT IMPOTHO3 OCHOBAH Ha MH(POPMAIIMH TOJBKO TIO
oaHoMy rony. Kpome Toro, Ha ppIHKE TOSIBUIUCH KOHKYPUPYIOIIUE TIPEAJIONKEHUS, KOTOPhIEC HE YUTCHBI
B IIporHo3e. B menom, Tak Kak B OJOOHBIX OIEHKAaX CJIEIYyET UCXOJUTh U3 MPHHIMIIA KOHCEPBATHBHO-
CTH, TO, 10 €r0 MHEHHUIO, MOKHO CUHUTATh, YTO Kaxo€ 10%-e MOBHIIICHUE 1IEH B CIOKUBIIUXCS YCIIO-
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BUSIX CHU3MT CIIPOC Ha 5% | sl IPUBEACHUS B COOTBETCTBHE CIIPOCA U MPEJIOKEHUS CIIEAyeT YBEIH-
yuTh 1eHbl Ha 20% (310 cHU3UT cnpoc Ha 10%, on cocTaBuT 18 Thic.). DUHAHCOBBINA AUPEKTOP OTHECCS
OUYCHb CKENTUYECKH K AaHHBIM paccyxaeHusM. OH CUUTAET, YTO CIPOC MPHU TAKOM MOBBIIICHUH [EHBI
yHajeT 3HauuTeNbHO cujibHee. Ero aprymeHTanus TakoBa: B MPOLUIOM IOy BCE€ KOHKYPEHTHI MOIHSIN
IICHBI M3-32 YBEJIWYCHHUS IIeH Ha ChIPbE, a ceiuac 3T0 He MPEABUIUTCS U IPEIOKEHHEe KOMIIaHUU OyaeT
HEKOHKYPEHTOCTIOCOOHBIM. [lo MHEeHHMIO (PHAHCOBOTO TUPEKTOPA, MJisi GUPMBI IIEIECO00pa3HO yBEITH-
YeHUE MPOU3BOACTBEHHBIX MoIHOcTe. OH caenan pacuyeTsl Ha 10-neTHui nepuon (TOPU30HT IUTaAHU-
pPOBaHMsI, IPUHATHINA ISl MPOEKTOB TAKOTO YPOBHSI) U MOJYYHJI, YTO YUCTasl MPUBEICHHAs] CTOUMOCTD
(NPV) yBenuuutcs B iBa pasza 10 CpaBHEHUIO ¢ BapuaHTOM 0€3 paclIMpeHus MOIIHOCTeH. MapkeToo-
Iy 3TH pacyeTbl MOKa3aJlCh UHTEPECHBIMHU, OJTHAKO OH 3aMHTEpPECOBAJICS, KaKhe 00beMbl MPOJax Jie-
KaT B X OCHOBE. DHHAHCOBBII AUPEKTOP OOBSICHUII, YTO B pacdyeTax 3aJI0’KEHbI CETOAHSIIHIE IEHbI 1
CeroAHsIHuM crpoc. Bo Bpems 00CyKIeHHs] BOSHUKIIM CJeIYIOIIE BOIPOCHI.

2.1. KakoBa 31acTHYHOCTD cripoca Mo 1eHe? Y KoJUJIEr MapKeToJIoTa BO3HUKIIM COMHEHHUS B pea-
JUCTUYHOCTHU €r0 OLICHOK.

2.2. JIOMKHBI JIM KOJUIETH COIJIaCUThCS € TI0IX010M (DMHAHCOBOIO JIUPEKTOpa?

O6cyxaenue 3-ro BoIpoca MOBECTKHU JHS BBIBUIIO cieayrouiue noapoonoctu. Kommnanus mc-
none3yeT 200  komIuieKTOoB  (DypHHTYpBl — TpeMHyM-Kiacca  JUIS  TPOU3BOACTBA  Kpecel-
Kayanok. VX mpou3BoCTBO B KOMIIAHUU TIOKa /10 KOHIA TEXHUYECKH HE OTJIAXKEHO U CPABHUTEIBHO J10-
poro. HenaBHo moctynuio mpesioxkenue 3akynaTh 200 KOMITIEKTOB (DYpPHHUTYpPBI KaKIbId MeECSI] IO
ueHe 40 nosn. GUHAHCUCT YTBEPHKIAET, YTO ceiyac MPOU3BOICTBO GYPHUTYPBI 0OXOIUTCS KOMIIAHUH B
53,56 y.e. (cM. Tabmn.2). 3akynka ¢GypHUTYpHI TO3BOJUT KOMIAHUM CIKOHOMMTH B 1iesioM 2 712 y.e. B
Mecsr uwiu 32 544 y.e. B MecsIIl.

Tabauna 2. CebecTouMOoCTh POU3BOJACTBA GYPHUTYPHI

3arpathl IpsIMOTO TPyJa 2000
KocBennsbie 3aTpartsl Tpyaa 1500
Hauncnenus Ha 3apabOTHYIO TUIATY 1512
MatepuaibHble 3aTPaThl 2300
PeMOHT 1 o 11epKaHue MPOU3BOJICTBEHHOTO 000Dy TIOBAHUS 1100
OO011enpon3BOJICTBEHHBIC PACXOIBI 1000
AMopTH3aIus 1300
Hroro 10712
Ilena en. nmpu npounsBocTBe 200 KOMIJIEKTOB 53,56

Criennaiyct Mo ymnpaBJIEHUIO MIEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO MPOM3BOACTBA
GypHUTYpPBI HE JOJKEH MPUBECTU K COKPAIIEHUIO0 pabounx U crenuaiucToB. CokpalieHue npoTUBope-
quT Guocopun KOMIAHUU, 3aTPYAHSAET CO3J]aHIe €IUMHON KOMaH/Ibl, BEI30BET HETAaTUBHYIO PEAKIUIO B
koyutektuBe. [loaTomy, ecnu OyaeT NMPUHATO PENICHUE O 3aKyINKe (QYpHHUTYDHI, CIEAyeT MePeBECTH pa-
00YMX U CIyXalllUX Ha APyTHe y4acTKH, TeM OoJjiee, YTO HaMeyaeTcsl paclHIMpeHue IPOU3BOICTBa KaOu-
HeToB. B mporiecce 00CyXIeHUS BOSHUKIIH CIISIYIONTNE BOITPOCHI.

3.1. IIpu oTkaze OT COOCTBEHHOTO MPOU3BOJICTBA BOZHUKHYT MPOOJIEMBI HE TOJIBKO C BBICBO-
0ok 1eHreM pabodnx, HO U C OOIIEITPOU3BOICTBEHHBIMH PACX0IaMH, aMOPTHU3aIIMEH, KOTOPHIE JIATYT Ha
JIpyrue BUABI NEATENbHOCTH (TPU MECCUMUCTUYECKOM BapHaHTE UX HE yAacTcs COKpaTuTh). Kak 3to
Y4ECTh MPU MPUHATUU PEIICHUS?

3.2. Ecnu paboune Bce-Taku OyIyT COKpaleHbl, Kakast SKOHOMHUSI OyIeT JOCTUTHYTa?

KeiicoBasi cutyauus 1o reMe «ymnpasJjenue GuHaHCAMM KOpPHOpaluuii B KPATKOCPOYHOM NEePHO-
Ie: VIIpaBJIEHHE 3aI1acaMU, 1eONTOPCKON 32101 KEHHOCTLIO, ICHEKHBIMHU NOTOKAMHY NPeANPHUs-
THS

OOBEKTOM aHaIHM3a SBJISIETCS KOMIIaHUSA IO IMPOU3BOACTBY 3aBTPAKOB GBICTpOl"O IIPpUTroOTOBJIC-
HUs, KOTOpass BOSHUKJIA HA 3apc HGpCCTpOI\/JIKI/I. HepBHe ToJbl OHa JOCTATOYHO TPYAHO 3aBOCBbIBAJIA CC-
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0e MecTO Ha phIHKE: CKa3bIBaJach MHEPIIMOHHOCTh TPYMITBI TOTPEOUTENEH, HA KOTOPYIO OBLIT PacCUYUTaH
TOBap, POCCUNCKHE TPAAMIIMK HCIIONB30BaTh HATYpaJbHBIE KPYIbl 0€3 KakKux-Inbo 100aBOK, OTHOCH-
TEJIbHO BBICOKAsi CTOMMOCTb TOBapa. TeM He MeHee, MOCTENEHHO NMPOAYKIUs (PUPMBI I0Ka3aia BEICOKOE
KauyecTBO, Halla cBoero norpedutend. [Ipomaxku pociu, BMECTH C HUMHU YBEITUYHMBAIUCH JTOXOAbl U
BCKOpE JTOXOJbI Ha aKIMIO 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIIME MOKA3ATEIH IPYTHX KOMIIaHHUH
TaKoro pasmepa.

Ha Gmmxaitimme 3 roma mporHo3 pa3BUTHS KOMITAHUW ONTHUMUCTUYEH. B mpomuioM rogy coBer
JUPEKTOPOB KOMITAHUM MPHUHSJ PEHIEHUE MEPEUTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJOTHIO MPO-
M3BOJICTBA. DTO BBI3BAaHO HEOOXOAMMOCTHIO HapalMBaHUsI 00bEMOB IMPOU3BOICTBA, A, TJIABHOE, CHUXKE-
HUSl ce0eCTOMMOCTH MPOAYKUKUU. Ha MOMEHT NMPHUHSATHS PElIeHHs CTOUMOCTh ChIPbsSl U MPSIMOTO TpyZAa
coctasisiia 77% BBIPYUKH OT IIPOJAX, UTO SIBJISIETCSI CPEJHUM 10 oTpaciu. HoBble TEXHOJIOTMY M03BO-
JSAT 4Yepe3 roJi CHU3UTH ITOT MoKaszarenb 10 45% (B mepByro odepesb, 32 CUET CHUKEHUS U3JIEPIKEK
pSMOTO TPYJa) U AOCTHYB BAIOBOU Mapxku 52%, 4To OyAeT pekopaom oTpaciu. OnHako oauH rof Oy-
JIeT IePEeXOIHbIM. B 3TOT mepuo oxumaercs, YT0 CTOMMOCTh MaTEPHUAIOB U MPSIMOTro TpyAa Oyaer co-
ctaBisATb 60% BBIPYUYKH OT MPOAAXK, NMEPEMEHHBIE KOMMEpUECcKue pacxonbl - 3%, BaJioBas Mapixa —
37%. Ilepuox TpanchopMaluy MPOU3BOJCTBA MOTPEOYET yBEINYESHHS OOIIETTPOU3BOICTBEHHBIX PacXo-
JIOB, T.K. IPUJIETCSI MPUOETHYThH K yCIyraM CTOPOHHHX CIICIIHAINCTOB, HAaHATh HOBBIM nepconan. Oxu-
JTAeTCsl, 4TO aAMUHHUCTPATUBHBIC U JIPYTUE MMOCTOSHHBIE PacX0/bl TOCTUTHYT 33 ThIC. eH.ea. u 11 Thic.
JIEH. €/I. COOTBETCTBEHHO. AMOpTU3aIysl cOcTaBUT 41,25 Thic. feH.el. DTOT ToA KoMmIaHus Oyaet pado-
TaTh B cpeHeM Ha 57% cBoeit Oyaymiel mpou3BOACTBEHHON MOIITHOCTH.

PykoBOnCTBO KOMIIaHMH YBEPEHO B YCIIEXE IIPOEKTa, OJHAKO MHEHUS PACXOATCS IO MOBOXLY
crioco0a ero ¢puHancupoBanusi. C 0JHONW CTOPOHBI, HA CETOIHAIIHUN JICHh KOMITAHUS UMEET JOCTaTOY-
HBbIi YPOBEHb COOCTBEHHOI'O OOOPOTHOIO KamuTaja, HEBBICOKUM ypOBEHb 3aJJ0JDKEHHOCTH, HU3KUN
OM3HEC-pUCK. DTO MO3BOJIAET MPE3UACHTY U OCHOBATEII0 KOMIAHUHM CKJIOHATHCA K (DMHAHCUPOBAHUIO
4yepes3 3aMMCTBOBaHuE. Ero apryMeHTsl CBOAATCS K CIEAYIOLIEMY:

1) mporHo3s! Npojaax Bcerja cobIBaINCh, OTKJIOHEHUS cocTaBisuid He Oosee 10%,

2) BBIpydYKa OT MPOJAXH JOJKHA BO3pacTaTh MO KpaiiHed mepe B Omipkaiiimime 3 roaa M 9TO
o0ecreynT MOCTYIUIEHHWE CPEJCTB JUIs morameHus jposra. Hampumep, B ciemyrouuili rojx BbIpydka
nomxHa Bo3pactu Ha 10%, mpaBaa, 5% OyayT 4ucTo HHOISIIUOHHBIM YBETUYCHUEM.

3) ¢uHaHCUpOBaHUE 3a CUET SMUCCHH JIOTOJHUTEIBHBIX aKUUN MpPUBEIET K BO3HUKHOBEHUIO
HOBBIX aKI[MOHEPOB, a IOKA aKIIMOHEPAMU SIBJISIFOTCS JIMILb YJI€HBl CEMbH U JIPY3bS.

Opnnako pUHAHCOBBIN TUPEKTOP KOMIAHUH MPUACPKHUBACTCS APYyroro MHEHHUS. OH CUUTAET, YTO
BBICOKHE MPOILICHTHBIE PACXOMbI JIATYT THKEIBIM OpeMeHeM Ha kommanuio. [1o ero pacueram, B mepe-
XOJIHBIM ToJl KOMIIaHUSI OyJeT HecrocoOHa Moramath 00s13aTeNIbCTBA, KOTOPBIE B Clyyae 3alMMCTBOBA-
HUS BO3pacTyT A0 15,4 teic. nen.en. Kpome Toro, (MHAHCOBBIN AUPEKTOP HATIOMUHAET BIIAJIENbIY KOM-
naHuM 1 00 yrposze OankporcTtBa. OH TOBOPUT, YTO MajeHiine 3aJep>KKH IJIaTekeld MPUBOJAT K BO3-
HUKHOBEHHUIO CIyXOB O MAcCHIITAOHOCTH (DMHAHCOBBIX 3aTPyJAHEHUMN, MPUOCTAHOBICHUIO BBHITOJHBIX
YCIIOBUH 3aKyNOK CBIPbS, YBEIMUYEHUIO 3aTpaT. B kpaiiHem ciydae, eciu OyAeT MPUHATO PELIEHUE O
B3STHH KPEJIUTA, OH MpejiaraeT yBeIUYUTh CPOKH €ro MOTalleHus], YTOObI CHU3UTh T'OJIOBYIO HATPY3KY.
OpnHako cOOCTBEHHUK HENMPEKIOHEH: OH HAllOMUHAET (DMHAHCOBOMY JIUPEKTOPY, YTO YBEIMYEHHE CPO-
KOB BBITUIATHI TOBBICUT () (HEKTUBHYIO MPOIIEHTHYIO CTABKY M, KPOME TOTO, OH XOYeT MOCKOpee BBIIJIa-
TUTh A0AT. B mpuHnune ¢uHaHCOBBIA AUPEKTOP MOYTH YBEPEH, UTO MOramieHue jaojira OylIer ocy-
LIECTBIIATHCS 3@ CUET MOCTYIUIEHUS CPEJCTB OT ONEpalnii, OAHAKO JOIYCKAET, YTO MOKET BO3HUKHYTh
HEO0OXOUMOCTh MPOAAKU KaKOH-JIMOO YacTU aKTUBOB ISl MOKPBITUA A0AT0B. OH mperynpexaaer Xo-
3sIMHA, YTO OyJeT KaTeropruuecKHd MPOTHB TaKUX MPOJAX, TaK KaK y HUX HET «HEHYKHBIX aKTHBOBY.
Opnnako coOOCTBEHHUK HallOMUHAET €My, YTO, 10 00IIeMy MPU3HAHUIO, MTOJIUTUKA YIIpaBieHUs: 000poT-
HBIM KaIllUTaJIOM Y HUX U3JUIIHE KOHCEPBATUBHA U <JIUILHUE» aKTHUBbI, BOBMOXHO, BCE-TAKU €CTh.

HecmoTps Ha cBOIO TBEPIyIO MO3UIUIO, XO35IMH OM3HECA B JIyIlIE TSKEJIO NePEKUBAET, UTO Y He-
ro HET B3aMMOIIOHMMAHUS C OJHUM M3 CBOMX ILIEHHBIX U CTapbIX paOOTHUKOB IO CTOJHh BAKHOMY BO-
npocy. OH OmsTh U OISITH BO3BpAILlAETCs K apryMeHTam (¢puHaHCcoBOro aupekrtopa. OH elle pa3 nbITaeT-
Csl BBISICHUTH HEKOTOPBIE BOIIPOCHI.

1. OH mpoCUT MOATOTOBUTH MPOTHO3 JECHEKHBIX MOCTYIUICHUH M BBIIJIAT HA MEPEXOHBIA IO
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IIPY YCIIOBUH, YTO OyAET B3AT KpeauT (mpoaaxu Bo3pactyT Ha 10%).

Tabmuua 1 OTueT 0 PUHAHCOBBIX pe3ysIbTaTax

N N1 (n+1) 6e3 yBenmueHus
POIAK
Bripyuka 280500
CebecTonMOoCTh 224400
Banosas npu6suib 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIbI
AmopTuzanus 9350
[p. 1ocTOSIHHBIE PacX0/ibl 4675
EBIT 28050
[TporneHTHI 4400
EBT 23650
Hamoru 9460
YucTeill JOXOX 14190

2. OH X04eT 3HaTh: eciau npojaaxu OyayT Ha 10% MeHbllIe IPOrHO3UPYEMBIX, CMOKET JIM KOMIIAHUS
MOTaCUTh JI0JITH?

3. CoOCTBEHHUK CUMTAET HEOOXOAMMBIM PACCUUTATh TOUKY 0€3yOBITOUHOCTH Jiisl TToka3atenss EBT
U YPOBEHb OIEpalMoHHOro pblyara. OH MPUBBIK, YTO 3TU MOKA3aTeNd BBIPAKAIOTCA KaK MPOLEHT OT
nponax. (B romy n 6e3yosiTounsie mo EBT npogaxku coctaBisuin 256850 ThIC. IeH.€/I, YTO COCTABIISLIO
91% npogasx, oneparoOHHBIN JEeBEPUIK PABHSIICS 2).

4. [TocMoTpeB Ha AaHHBIE, KOTOPBIE MOJYYHIUCH MOC]IE OTBETOB Ha BOmpockl 1-3, IIpe3unneHT kom-
MaHUM CIPOCHII: KaKOH ke 00BbeM Mpojaxk TeHEepUpyeT HaM JEHEKHBIN MOTOK, JOCTATOYHBIN JIs BbI-
TUTATHI IPOIIEHTOB | «Tena» nonra? (Ecim koMmaHus BO3bMET KPEIUT, TO «TEJIO» JI0JIra COCTABUT B TO-
ay (n+1) 20900 ThIC. ACH.CxM).

5. Kakue nomymenus ucrnoinb3ytoresa npu pacuere Th (Bompocs! 3-4)? Kakyio 10NOJHUTEIBHYIO
nH(}OpMaIIHIO XOPOIIO ObI HMETH?

6. Byner 1 yBemu4eHHEe PO COMPOBOXKIATHCS YBEIUICHUEM JICHEKHBIX IMOTOKOB IS BBITLIIA-
ThI foara? B kakux ciaydasx 3TOro He nociaeayer?

7. MotuBamus (\MHAHCOBOTO MEHEKEpa HE JaeT MOKOsl COOCTBEHHUKY U OH pa3pabaThIBaeT «Iec-
CUMUCTHYECKHE CIIeHapuu». B ux ocHOBe - cieayrouiye UGpbI: TEIO0 TOJIT0 COCTaBISIeT B TOAY N U
(n+1) — 20 900, mporerTsl — 15 400 1 13200 COOTBETCTBEHHO.

Tabauna 2. Cuenapuu

n/ (n +1) OCHOBHOI Ileccumu- Ileccumu- Tleccumu-
cruueckui Nel cTruyeckum Ne2 cTryecKku No3
Hpupoct BLIpyHkn 0.1/05 0.05/0,05 0.05/0,02 0,02/0,00
oT HpOI[a)KI/I
BasioBas mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
Obwenpoussoa- 44000/46200 |  46200/48400 48400/52800 50600/55000
CTBCHHEIC pacxomﬂ

Kakne BBIBOJbI OH I[CJ'IaCT?

Ilpumepvr mecmoegwvix 3a0anuil

1. OnHa 13 OCHOBHBIX LI€JI€H NPH YIIPABICHUHU CTPYKTYpPOM KanuTasa 3aKIodacTcs B:
® MAaKCHMMH3ALUU BEJIUYMHBI 34€MHOI'0 KaIlUTaja;

e MMHMMH3ALMHU 3aTPAT, CBSI3aHHBIX C IPUBICYCHUEM KAIUTAIIA;

® TIOBBIIICHUU YPPEKTHBHOCTH UCTIOIH30BAHUS BHEOOOPOTHBIX aKTHBOB;
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MUHHMU3aUK Y dexTa GUHAHCOBOTO JIEBEPUIIKA;
BEPHOTO OTBETA HET;

2. Ha mpennpusitin, mTpon3BOIAIIEM SIICKTPOIHEPTHIO CKOPEE BCEro OyleT MPUMEHEH CIeIyIOMNi
METOJ y4eTa 3aTpar u GOpMHPOBAHUS CEOECTOMMOCTH:

3

MOIEPEICIbHBIN;
HOPMAaTHUBHBI;
M03aKa3HEIH;
MONPOLECCHBIN;
BEPHOT'O OTBETA HET;

. llena ucrounuka «HepacrpeaeneHnas npuosLiby» mpu pacuere WACC akimonepHoro odmiectsa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTAaBHOI'O KalyTala,

KPEAUTOPCKOM 3aI0JKEHHOCTH TMEPE]T MOCTABUIMKAMU U MOAPSTUUKAMU;
32/I0JDKEHHOCTH Tepe]] TIEPCOHAIOM;

3a€MHOI0 KaluTalia B BUAC OOIUTalMii;

BEPHOTO OTBETA HET;

4, IToka3areb MapKUHaJIbHOI'O JOX044a:

HHUKOT/Ia HE MOXKET ObITh OTPHULIATEIIbHBIM;

HaXOJUTCs B 00paTHOM 3aBUCUMOCTH OT JIOJIM ITOCTOSTHHBIX 3aTPaT B UX O0ILIEH CTPyKType;

HE MOXET UCIIOJIb30BaThCS B NMPHUHITHM PELIEHUN OTHOCHUTENBHO ACCOPTHMEHTA pealn3yeMOH
POy KIINH;

MIpe/ICTaBIsET COO0N CYyMMY BBIPYUKH U IOCTOSTHHBIX 3aTpaT;

BEPHOT'O OTBETA HET;

5. Hanpasnenue neictBus (UHAHCOBOTO phlyara 3aJ1aeTcs ero:

HaJIOTOBBIM KOPPEKTOPOM;
JICYOM;

nuddepeHnmanom;

Pa3HOCTBIO MKy PEHTA0CIbHOCThIO AKTUBOB (IKOHOMUYECKOM pEHTA0EIbHOCTBIO) M MPOIICHT-
HOM CTaBKOM 1O 00513aTeIbCTBAM;

BEpPHOT'O OTBETA HET;

6. Ecnu mpu u3meHennu 1ieH Ha 5% o0bvem mpoxax m3mensercs Ha 10%, kodopduuueHT mactid-
HOCTHU CIIpOca Mo IieHe OyaeT (10 MOy JIIt0):

e o o \l

6oubie 0;

Oobre 1;

MeHbiie 0;

MEHbIIE 1;

HaxXoJUThes B npeaenax ot 0 go 1;
BEpPHOT'O OTBETA HET.

Br16epute BepHOE yTBEpKIEHUE:

YCM BBIIIC JOJIA MOCTOAHHBIX 3aTpaT, TEM 0oJbIIIe YPOBEHBb ONICPALMMOHHOI'O pblyara,

YeM BBbIIIE MAP>)KUHAIBHBIA J0XO0A, TEM 00JbllIe YPOBEHb ONEPAIL[IOHHOIO PhIUara;

YeM HIDKE PeHTA0eNbHOCTh aKTHBOB (3KOHOMHYECKas PEHTa0eNIbHOCTbH), TEM HUXKE CHJIa BO3-
JEeHCTBUS (PUHAHCOBOTO phIYara;
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HOMEHKJIATypHasl MO3MILHUS, XapaKTePHU3YIOIMAsACs IMOJ0KHUTEIBHBIM MapXKHHAIBHBIM JIOXOZIOM,
MOJKET OBITh PEKOMEH/JOBAaHA K MPOU3BOCTBRY / MpOJaXkaM, Jaske eclIi OHa yObITOYHA;
BCE BBIIICTIPUBEICHHbBIC YTBEPIKICHHS JIOMKHBI;

8. OrpuuarenbHoe 3HaUeHue 3(dexra GpuHAHCOBOTO pbluara 03HayaeT 4To:

PEeHTa0eNbHOCTh Pa0dOTHI MPEANPUATHS MEHBIIE YeM 3aTpaThl Ha 0OCTy>KMBAaHHE 3a€MHOTO Ka-
nuTana;

MPUPOCT BETMYMHA 3a€MHOTO KalluTana COKpaTUT NPUObUIb NPEANPUSTHS;

COKpallleHU€E BEJTMYMHBI COOCTBEHHOI'O KalUTajla COKPATUT MPUOBLIL MPEAPUITHUS;

BEJIMYMHA HAJIOTOB HA MPUObLUIb PEBBIIIAET PEHTA0ETBHOCTh PAa0OThI MPEIPUATHUS;

BEPHOT'0 OTBETA HET;

9. Ilpu pacueTe cperHEB3BEMICHHONH CTOMMOCTH KalUTaja, ONpeAessis eHy 3aJ0DKEHHOCTH 10 KYIIOHHBIM

o0JIUraIusIM:

HAJIOTOBBIM KOPPEKTOp HMCHOJB3YeTCs, TaK KaK MPOLUEHTHI MO OOJUralusM OTHOCSTCS Ha HPUOBUTH 1O
HAaJIOTOOOIOKEHUS;

HAJIOTOBBIM KOPPEKTOP HE HUCIOJB3YETCs, TaK KaK MPOLEHTHI 10 OOJUIralusiM OTHOCATCS Ha MPHOBLIb 10
HaJIOT000JIOKEHUS;

HAJIOTOBBIM KOPPEKTOP UCIOIB3YETCs B HEKOTOPBIX CIIydasx B 3aBUCHMOCTH OT LIEJICH aHAIIn3a;
HEOOXOJAMMO COOTHECTH BEIWYMHY VIUTAYMBAEMOI'0 KYIOHHOTO JOXOJa K OOIIeld BelInduHe
3aJI0JKEHHOCTH, C(OPMHUPOBAHHOM TaHHBIM (PMHAHCOBBIM WHCTPYMEHTOM;

BEPHOT'0 OTBETA HET;

10. Camxxenne WACC nipeanpusiTusi, IpH MPOYUX PABHBIX YCIOBHUSX:
CBUJETEIHCTBYET O TOM, YTO pa3HMIA MEXIy pPEHTA0eNbHOCTbI0O AaKTHBOB MW TPOIEHTaMH IIO
0053aTeIbCTBAM yBEINUUBACTCS;
CBHIETENLCTBYET O TOM, YTO pasHHIA MEXAYy pPEHTA0EIbHOCTHI0 AaKTHBOB M MPOLEHTAMHU TI0
00s13aTeNILCTBaM YMEHbLIAETCS;
SBJISICTCS TIOJIOKUTEIbHBIM U3MCHEHUEM B Pa0OTe NPEANPHUSTHUS;
SBJISIETCS] OTPULIATEIIEHBIM U3MEHEHHEM B paboTe NpeAnpUsTHS;
BEPHOTO OTBETA HET;

11. HpI/IHI/IMaH pEeICHUC OTHOCHUTCIIbHO aCCOPTHUMCHTA IMPOAYKIHNH, OCHOBLIBAsACH HA MCTOAC Map—
KOH, B KaUCCTBC XapPaKTCPUCTHK aCCOPTUMCHTHBIX HO3I/IHI/II71 paccMaTpuUuBarOTCA:

J10JISL TTIO3ULUH B BBIPYUYKE;

MapXXUHAJIBHOCTD IMO3UIIHUH,

BEJIMYMHA MPUOBUIN 10 HAJIOT000JI0KEHUS Ha aCCOPTUMEHTHYIO MO3UIIUIO;
000payMBaEMOCTh 3aMacoB MO JaHHOW aCCOPTUMEHTHOM MO3UIINY;
BEPHOI'O OTBETA HET;

12. Pemenue o npeaAOCTAaBIICHUN OTCPOUYKHU INNIATCKA OLUCHHUBACTCA ITYTCM COIIOCTABJICHUA BO3HHKA-
IOIIMX MU3-3a I[GGPITOpCKOﬁ 3aA0JDKCHHOCTU OOMOJIHHUTCIBHBIX S KOHOMHWYCCKUX 3aTpar Hu:

IIPUPOCTA BEJINYUHBI 3a€MHOT0O KaIUTAJIa;

IpUPOCTa BHEOOOPOTHBIX AKTHUBOB;

MIPUPOCTA MIPOUNX JOXOI0B IPEATPUATHS;

YBEJIMYEHUS CPETHEB3BEIICHHON CTOMMOCTH KaluTala;
BEPHOI'O OTBETA HET;

13. IIpenenbHbIX (Map>KUHAIBHBIC) U3JIEPHKKU MPEANPUITUS C POCTOM 00BEMOB BBIITYCKA MPOAYK-

Ouu:
[

CHadaJla YBCJINMYHUBAIOTCA, 3aTEM YMCHBIIAIOTCA,
HE U3MCHAIOTCA,
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CHavaJla YMCHBUIAIOTCA, ITOTOM YBCIIMYUBAIOTCA,
HM3MEHSIOTCS BHE 3aBUCHMOCTH OT 00HEMOB BBIITYCKA,
BCPHOI'O OTBETA HET;

14. IInatexxHbli KajgeHaaph OpeACTaBiIseT COOOH OJJUH U3 HHCTPYMEHTOB YIIPaBJICHUS:

OIEePALMOHHBIM JICBEPHUIKEM TIPEITPUATHS;
JICHS)KHBIMHU [TOTOKAMH TIPEIPHSTHS
(PMHAHCOBBIMU pe3yJIbTaTaMU MPEIANPHATHUS;
00bEeMaMu MPOJIAXK MPEIIPUSTHS;

[IEHAMH peajH3allHy;

ACCOPTHMEHTOM PEaIn3yeMO TPOIYKIIUH;
BEPHOI'0 OTBETA HET;

15. B kagectBe pacxoa0B, CBA3aHHBIX C 06J'IaJIaHI/ICM JACHCKHBIMHA CPCACTBaAMH, B MOACIIAX OIIPC-
ACJICHHUA ONITUMAJIBHOTO OCTATKa ACHCIKHBIX CPCACTB, UMCIOTCS BBUY:

pacxo/bl Ha KoHBepcuto aeHer B KOB u o6patHo;

TOJIBKO Pacxo/ibl Ha KoHBepcHIo jieHer B KDB;

TOJIBKO pacxonbl Ha KoHBepcuto KOB B neHbru;

pacxozsl B BUAE NIPOLIEHTHOM CTaBKU 110 0053aTeIbCTBAM NPEANPUATHUS;
yIyIIeHHAas BBITO/1a B BU/IEC AJIbTEPHATUBHON 0€3pHCKOBOM TOXOJHOCTH;
BEPHOT'O OTBETA HET;

16. B Moesiu TIOJTHOTO pachpeieIiCHUs 3aTpaT KOCBEHHBIC 3aTPaThl paclpeIelaOTCs Ha ce0ecTom-
MOCTb €JIMHHIIBI IPOTYKIIHH:

MPSIMO MPOIOPIUOHAIBHO 0a3e pacnpeieeHus;
00paTHO NPONOPLUOHATIBLHO 0a3e pacipeaesieHus;
IPSIMO IPONOPLMOHATIBEHO Map)KMHAJILHOMY J0XO/Y;
00paTHO NPONOPLUOHATIBHO MaPKUHAIBHOMY J10XOAY;
BEPHOI'O OTBETA HET;

17. BpiOupasi mO3UIIMY 3aMacoB U3 UX 00IIel HOMEHKIIATyPbhl, KOTOPHIE I[EJIeCO00Pa3HO ONTUMH3U-
pOBaTh, UCTIONB3YS MOJIENh Y UJICOHA, CYOBEKT aHaTN3a OCHOBBIBACTCS Ha CIIECIYIONINX KPUTEPHUSIX:

A0JII HOMCHKIIATYPHBIX IMO3UIIHM B 061].[6ﬁ CTOMMOCTH 3aI1aCOB;

JIOJISI TIO3UIUH B O6IJ.I€M HOMCHKIJIaTYPHOM TICPCUYHC 3aI1aCOB;
PEryJIAPHOCTD U IPOTHO3UPYCMOCTDH HOTpC6J'ICHI/I$I TIO3MIIMH 3aI11aCOB,;
BCJIMYKMHA 3aTpaT, CBA3AHHBIX C XPAHCHUCM CIMHUIIbLI 3ar1aca,
BCJIMYMHA HAKJIaIHBIX PpaCcXO0A0B Ha CAMHHUILY 3aliaca,

BCPHOI'O OTBETA HET,

18. Hamboiree OIM3KMM TIO CYTH 3apyOeXHBIM METOJIOM ydeTa 3aTpaT K pOCCHHCKOMY HOPMAaTHB-
HOMY SIBJISICTCSL:

MPOCTOM TUPEKT-KOCTHUHT
CTaH/IapT-KOCTHUHT
(YHKIIMOHATEHO-CTOMMOCTHOM aHAIIH3;
ABC — kocTuHr;

cucrtema JIT;

BEPHOT'O OTBETA HET;

19. JIumuT 1eOUTOPCKON 3a0KECHHOCTH XapaKTepU3yeT BEIMUNHY, KOTOpas:
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[IOKa3bIBACT TaKOH 00beM NeOUTOPCKOM 3aJ0JKEHHOCTH, IIPU KOTOPOM HPEANPHUATHIO HE TOTPEOyIOTCS
JIOTIOJTHUTENIbHBIX UICTOYHUKOB (PMHAHCUPOBAHUS;

paccunTHIBae€TCS KaK CyMMa JOCTYIHBIX JJIsl OpraHU3all¥ WCTOYHHKOB (PMHAHCHUPOBAHHUS OOOPOTHBIX
aKTHBOB 32 BBIYETOM MpOTHO3UpyeMoii BennuuHbl 3anacoB (¢ H/C), neHexHbix cpencts, KOB;
MOKa3bIBaeT TaKOil 00BbEM IEOUTOPCKON 3aJ0JKEHHOCTH, MPHU KOTOPOM 3((eKT (PUHAHCOBOTO phlyara
CTPEMHTCS] K MAKCUMaJIbHOMY 3HA4EHHIO;

pPacCUYUTHIBACTCA KaK pa3HHUIA MEXIY (PaKTH4EeCKOW M KPUTHYECKOH IeOUTOPCKOHM 3a0JIKEHHOCTBIO (C
y4eToM 0€3BO3BPaTHBIX JOJITOB, CKOPPEKTUPOBAHHBIX Ha BEPOSTHOCTH BO3BPATA);

BEPHOT'O OTBETA HET;

20. Mcrionb3ysa MeTO] HAYNCIIEHUH, TPEANPUATHE TIPU3HAET MPOJAXKH JOXOAaMH (BBIPYUYKOH):
B MOMEHT 3aKJIIOUEHUSI KOHTPAKTa U BBICTABJICHUS CUETA HA OIUIATY;
B MOMEHT (paKTHIECKOTO MOITYICHHS JCHET;
10 UCTEYEHNH CPOKa MCKOBOM JTaBHOCTH TI0 HETIOTAIlIEHHOMY 00S3aTebCTBY;
B MOMEHT OTHPaBKH KOHTPAreHTy oepThl;
BEPHOI'0 OTBETA HET;

21. JInst OlleHKH CTaOMIIBbHOCTH JICHEKHOTO MOTOKA BO BPEMEHU MOXHO HCIIOIB30BaTh MOKA3aTENN:
000pavYnBaeMOCTH aKTHBOB;
000paunBaeMOCTH 1eONTOPCKON 3aI0JDKEHHOCTH;
JUTUTETTHHOCTH OTIEPAIIHIOHHOTO [IUKJIA;
CpeIHEKBaJpaTHIECKOE OTKIIOHEHHE U KOO (QUIMEHT BapHaIIMU ICHEKHOTO MMOTOKA;
KO3 QHUITUEHT KOPPEIAUN MEXTY TPUTOKOM JICHEKHBIX CPEICTB U 00EMOM MPOJIAK;
BEPHOr0 OTBETA HET;

22. B moaenu YuiacoHa, ONTHMATbHBIM SBIISICTCS TAKOW 3aKa3 MPU KOTOPOM:
BEJIMYMHA HAKJIAJHBIX PACXOJI0B CTPEMUTCS K MUHUMYMY;
BEJIMYMHA PACXO0/I0B Ha XPAHEHHUE CTPEMUTCSA K MUHUMYMY;
000paYMBaEMOCTb 3aI1aCOB CTPEMHUTCS K MAKCUMYMY;
Iepro 00palleHus 3a1acoB 0 UTOraM MPUMEHEHHUS MOJISNIN YBEITUYUBACTCS;
BEPHOT'O OTBETA HET;

23. Cpenu Oy IEHUH B MOJIENIN pacueTa TOYKH 0e3yObITOYHOCTH MOXKHO BBIJICITUTD:
00BEM BBITTyCKa paBeH 00beMy MPOAaK;
00BeM Tpojiax 0oJbie 00HEMOB BEITYCKA;
CTOMMOCTD KaliTana IpeArpHsTUs] OCTaeTCs HEM3MEHHOM;
3aTpaThl Ha KPEIUTHBIA aHAJIM3 MOTEHIIHAIBHBIX IEONTOPOB IIPHHUMAIOTCS PABHBIMU HYIIIO;
BEPHOT'0 OTBETA HET;

24. B pamkax Mozienn baymosist ieHexxHble cpecTBa TOKHBI ObITh KoHBepTUpOBaHbl B KOB 1 06partHo:
yepe3 1 000poT neOMTOPCKOW 3aJ0KEHHOCTH NPU JOCTHKEHHHM (PaKTHYECKOTO OCTAaTKa JIECHEKHBIX
CPEJICTB MUHUMAIHHOTO 3HAYCHUS;
cpasy 1o (akTy TocTHKeHHS (PaKTHIECKOT0 OCTATKa JACHEXHBIX CPEICTB MHHUMAIBHOTO 3HAYCHNUS;
3apaHee, 0 JOCTIDKEHUS (PaKTHIECKOTO OCTaTKa JEeHEKHBIX CPEACTB MUHUMAIFHOTO 3HAYCHHS,

B Mozenu baymMoms ocTaTok JeHEeKHBIX CPEICTB HE ONTHUMH3HPYETCS;
BEpPHOTO OTBETA HET;

25. ?)aMC,Z[J'ICHI/IG O60pa‘lI/IBaCMOCTI/I O60pOTHBIX AKTHBOB MpHU MPOYUX TIOCTOSIHHBIX IIOKa3aTCIAX

NpeaAnpuATUs NpUBCACT K:

pocTy akTHBa OanaHca;
COKpAILCHHIO aKTHBOB OanaHca;
YMEHBIICHHIO BaJIOThI OanaHca;
COKpAILCHHIO IaCCUBOB OajlaHca,
BEPHOTO OTBETA HET;
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26. Ilpu yBenwYeHUN BBHIPYYKH U MIPHOBUIH JO HAJIOTOOOI0XKEHUS:
MOJIOKUTENBHBIN JICHEKHBIN MMOTOK TaK)Ke HEM30EKHO YBEIUIUTCS;
MOJIOKUTENBHBIN JICHSXKHBIH MOTOK HEN30EKHO YMEHBIIHTCS;

MOJIOKUTENBHBIN JICHSKHBIN MOTOK MOXKET KaK YBEIUYUTHCS, TAK U YMEHBIITUTHCS;
BEJIMYMHA HAJIOTa Ha MPUOBLIL K YIUIATE TAKKe JOJKHA BO3PACTH;
BEPHOT'0 OTBETA HET;

27. OnepalMOHHBINA PUCK NPEANPUATHS 3aBUCHT OT:
CTPYKTYPBHI 3aTpart;
CTPYKTYPBI KaluTama;
COOTHOIICHUSI COOCTBEHHBIX U MPUBJICUCHHBIX HCTOUHUKOB (PMHAHCUPOBAHUS;
JUHAMUKHA 000paurBaeMOCTH JEOUTOPCKOI 3a0IKECHHOCTH;
BEPHOTO OTBETA HET;

28. YnpagsiieHrie 000POTHBIM KaITUTAJIOM H yIpaBlieHHe 000OPOTHBIMU aKTHBaMU:

e [IpenrnoJyiaraeT MCIOJIh30BAaHUE OAHHUX M TeX YK€ MHCTPYMEHTOB, TaK KaK YMCIEHHO OOOPOTHBIE aKTHBEBI
paBHBI 000POTHOMY KalUTalYy;

e [IpenroJyiaraeT MCIHOJIb30BaHHE OJHUX M TeX )K€ MHCTPYMEHTOB, XOTS YHUCIEHHO OOOpPOTHBIE aKTUBBI HE
paBHBI 000POTHOMY KalUTalYy;

® [peAanoyaraeT HCHOJb30BAHHE PAa3JIMUHBIX HMHCTPYMEHTOB, TaK KaK YHCJIEHHO OOOPOTHBIE aKTHUBHI HE
paBHBI 000POTHOMY KaIllUTaNlYy;

e [IPEAIoJaraeT UCIOIb30BAaHUE PA3IUYHBIX HHCTPYMEHTOB, XOTS YHCIEHHO O0OOPOTHBIE AKTUBBI HE PABHBI
000pOTHOMY KaIuTaly;

e BEpHOIO OTBETA HET;

29. Tloramenne neOUTOPCKOM 3a0IKEHHOCTH TIPEACTABIIAET COO0H IPUTOKH 10!
OTIEPAIMOHHON NIESITeTbHOCTH;
HWHBECTUIIMOHHOM JIeSITEIbHOCTH;
(hUHAHCOBOI! ESITENBHOCTH;
B 3aBUCHMOCTH OT TOTO, Ybsl 33JI0JDKCHHOCTD U MO0 KaKUM 00s513aTeIbCTBAM TaCUTCS;
BEPHOTO OTBETA HET;

30. TTocTpoeHue TIIATEKHOTO KalleHIapsi HEBO3MOKHO 0e3:
pamKUpOBaHUsl 1EOUTOPOB MO CTEIICHHU HAJISKHOCTH;
paHXHUPOBAHUSI TUIATEXKEH 10 CTENICHU CPOYHOCTH;
OIIPE/ICIICHHSI IAT COBEPIICHHUS OTICIBHBIX IIATeHKEH;
ydeTa CTaBKH JIUCKOHTUPOBAHHMS;

BEPHOT'O OTBETA HET.

31. IIpu pacuere WACC 1151 OIIEeHKH CTOMMOCTH KamuTaia, chopMUPOBAHHOTO KPEAUTOPCKON 3a-
JIOJDKEHHOCTBIO TIepe]T TOCYJapCTBOM 110 HaJloraM U cOOpaM HCIIONIb3YETCS:

e cTaBKa 10 00s13aTeNnbCcTBaM, CHOPMUPOBAHHBIM KPEAUTHBIMU JIOTOBOPAMH;
MIPUHUMAETCS PAaBHOU CTaBKEe, COOTBETCTBYIOIIEH CTOUMOCTH COOCTBEHHOTO KalUTAala;
MCYHCIISIETCS KaK 3aKOHHASI HEyCTONKa (MCXOsI U3 CTaBKU pe()MHAHCUPOBAHUS);
WCYHCIISICTCS] UICXO/ISI U3 CUJTBI BO3JICHCTBHUS (PMHAHCOBOTO phIUara;
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KaNMUTaJ MPEIIPUATHS SBISETCS IS HETO:

e (OeCIUIaTHBIM;

® UIATHBIM, €CJIM B HEM IIpe00IIajacT HepacpeesieHHas: IPUObLIb;

® [UIATHBIM BHE 3aBUCHUMOCTH OT €r0 CTPYKTYPBI;

® [UIATHBIM, €CJIU Pe4b UJET O IyOIMYHOM aKI[MOHEPHOM OOIIIECTBE;
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BCPHOI'0 OTBETA HET,

33. Cuna Bo3nelicTBus (MHAHCOBOTO phruara ¢upmsel paBHa 3,00, 3TO 3HAYUT YTO:

pocT 3aeMHOro KanuTaina Ha 1% BBI3BIBAET POCT PEHTAOENBbHOCTH COOCTBEHHOI'O KamuTajla Ha
3,06%;

pocT 3aeMHOTO KanuTtaia Ha 3,06% BBI3BIBAET POCT PEHTA0EIbHOCTH COOCTBEHHOIO KanuTalia Ha
1%;

COKpallleHHe PeHTa0eIbHOCTH COOCTBEHHOro KamuTana Ha 3,06% MokeT ObITh BBI3BAHO COKpa-
[IEHHEM 3aeMHOI0 KanuTtaia Ha 1%;

pocT 3aeMHOTO KanuTana Ha 1% yBenu4uT peHTabenbHOCTh coOOCTBeHHOro KanuTana B 3,06 pa-
3a;

BEPHOT'O OTBETA HET;

34. Cuna Bo3aeiicTBUsl (PMHAHCOBOTO PblUara TEM BBIIIIE, YEM:

BbIIIC BCJIMYHMHA 3aCMHOI'O KalluTasa,

BBIIIIC BCIIMYHMHA CO6CTBCHHOFO KalimgTalia,

ooxbie WACC;

BBIIIE YPOBEHB IIOCTOSHHBIX 3aTpPart;

BBIILIE PA3HOCTh MEX/ly peHTa0EIbHOCThIO aKTUBOB U IIPOLIEHTHON CTaBKOH 10 0053aTEIbCTBAM;
BEPHOT'O OTBETA HET;

35. KmroueBrIMHu XapaKTCPUCTHKAMU ACHCKHBIX ITIOTOKOB IMPCAIIPUATHUSA ABJIAKOTCS:

COOTHOHMICHUEC IMTPHUTOKOB 1 OTTOKOB (‘IHCTI)Iﬁ ,Z[eHC)KHBIﬁ HOTOK) 3a IICPUOL;
PUTMUYHOCTD ACHC)KHBIX ITIOTOKOB B €IMHHUIY BPEMCHU;

YPOBCHb peHTa6eJ'IBHOCTI/I JCHC)KHBIX ITOTOKOB,

HaJIMYHUC MMOJIOKUTCIIBHOTO CaJIbA0 MCKAY IPUTOKOM U OTTOKOM 3a I'OJ;
BCPHOI'O OTBCTA HET;

36. WACC npeanpusrusi:

AOJIKHA YBCIIMYUBATHCA AJId IOBBIIICHUA B(I)(I)CKTI/IBHOCTI/I XO03ICTBEHHOM ACATCIIbHOCTH,
MOKECT HUCIIOJIB30BATLCA JIAA aHaJIn3a MHBECTUIIUOHHBIX IIPOCKTOB,

CJIYKUT HUKHUM MIPEACIIOM HpI/I6I>IJIBHOCTI/I OHGpaHHOHHOﬁ JACATCIIBHOCTH,
PACCUHUTHIBACTCS JIs1 OUCHKU HHBCCTI/IIIHOHHOﬁ IIPUBJICKATCIIBHOCTHU 06JII/II‘3HPII>1?
BEPHOT'O OTBETA HET,

37. dns Toro uroOsl quddepernman GruHaHCOBOTO phryara ObIT MOJIOKUTELHBIM, HEOOXOMMO:

YTOOBI COOCTBEHHBIN KamuTaj MpeBbIIal 3aeMHbIN;

YTOOBI JOJITOCPOYHBIE TACCUBBI IPEBBIIIATN KPATKOCPOUHBIE,

YTOOBI pEHTA0EIbHOCTh AKTUBOB MPEBBIIIAIa pEeHTA0EIBHOCTh KaluTaja;

YTOOBI PEHTA0EIBHOCTh aKTHUBOB IPEBbINIAIA CPEAHEB3BEIIEHHYIO CTaBKY MPOLEHTOB 10 3aeM-
HOMY KaIlUTay;

BEPHOI'O OTBETA HET;

38. Ucnonp3ys rpadudeckuii Mmeton nuddepeHnuanuu 3arpar, Bemnunaa FC onpenensiercs cie-
JyIOIIKM 00pa3oMm:

KaK MepecevyeHne JMHUM TPEHAa U OCH, HAa KOTOPOH OTII0XKEH 00BbEeM MPOAAK;
KaK IepeceyeHne JMHUN TPEH1a U OCH, Ha KOTOPOM OTJIOKEHA BEJIMUMHA 3aTpar;
KaK KOOpAMHATa TOYKH, COOTBETCTBYIOLIEH HYJIEBOMY 00BEM MPOJaK;

KaK cpellHee B3BEIIEHHOE OT 3KCTPEeMyMOB (DYHKIMH OOIINX 3aTpar;

BEPHOI'O OTBETA HET;
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39. IlokazaTenp yaenpbHOT0 MapKUHAIBLHOTO J0X0/1a:

HE MOKET OBITh OTPUIIATEIIHHBIM;

Bceraa oonslre 1;

MTOKAa3bIBAET, CKOJIBKO MapKUHAILHOTO JI0XO/1a MPUXOJAUTCS HA CIUHUILY PO TYKITUH;
CBHUJICTEIILCTBYET O TOM, CKOJBKO JI0XOJ/a, MOJYYECHHOTO OT MPONAXKH CIUHUIIBI MPOIAYKIIUU
oCTaeTcs Uil HOKPBITUS TIOCTOSTHHBIX 3aTpaT ¥ (OPMHUPOBAHUS PUOBLIH;

BEPHOT'O OTBETA HET;

40. JIucKOHTUpOBaHUE NPU OLIEHKE MHBECTULIUH IPUMEHATCS [0 IPUYUHE TOTO, YTO:

BJIOYKEHUS KanuTasla u noiay4yeHue 3 @exra OT BIOKEHHUHN MPOUCXOJAT B pa3HOE BPEMS;
HE00XOJIMMO yUeCTh PUCKOBAHHOCTb Pa3IMYHbIX HMHBECTULIMOHHBIX PEIIECHU;
CTOMMOCTH JICHET BO BPEMECHU IIOCTOSHHA;

BJIOKEHUS KanuTaja 1 noixydeHue 3¢dexra ot BI0KEHUH POUCXOAAT B OJJHO BPEMS;
BEPHOI'0 OTBETA HET;

41. Map>KuHanbHbIN 10X0J1 — 3TO:

Pa3HOCTb MEXJy BBIPYUKOIH U OCTOSIHHBIMU 3aTpaTaMu;

Pa3HOCTbh MEXJy BBIPYUKOH U EPEMEHHBIMH 3aTpaTaMu;

CyMMa NMpHUOBLUTH U TOCTOSTHHBIX 3aTparT;

YacTHOE OT JEJICHHUS BaJOBOW MPUOBLIM HA 00BEM BBITyCKa MPOAYKLIUH;
BEPHOTO OTBETA HET;

42. B moznenn Mwmiepa-Oppa HIDKHUH MTpeIes 0OcTaTKa IEHEKHBIX CPEJICTB!

COOTBETCTBYET OIITUMAJILHOMY YPOBHIO JUIsl OPraHU3allNH;
MIOKa3bIBAa€T TAaKOH OCTAaTOK, MpH KOTOPOM HEeoOXoaumo KoHBepTHpoBaTh KD®B B nenexHbie
CPEICTBa;

MOXET OINPENENIATHCSA KaK CPEIHEIHEBHOM IIJIATEXK 110 JAHHBIM IIPOIILIOrO NEPUOJIA;
OTIpeAEIIAETCS UCXOAS U3 YIYIIEHHOHN BBIT0JIbI MPEANPUATHUS (C YUETOM albTEpPHATUBHONW CTaBKU
JIOXOTHOCTH);

BEPHOI'O OTBETA HET;

43. Cwta BO3/ICMCTBUS OTIEPAIIMOHHOTO phluara pupmsel paBHa 3,06, 3TO 3HAYUT YTO:

pOCT BBIpYUKH Ha 1% BBI3BIBAET POCT MPUOBLIH 10 HaJIoroo0oxenus Ha 3,06%;

pocT BeIpyukH Ha 3,06% BBI3BIBACT POCT NMPHOBLIN 10 HANOT000I0keH!us Ha 1%);

COKpallleHue MpuObLIM 70 Hajmoroobmoxenus Ha 3,06% MokeT OBbITh BBI3BAHO COKpAIEHHEM
BeIpyuKkH Ha 1%;

pocT BbIpyukH Ha 1% yBenu4yuT npuobuIb 0 Hanoroobnoxenus B 3,06 pasa;

BEPHOT'0 OTBETA HET;

44, YPOBGHL OIICPAIMOHHOI'O pbldyara TEM BBIIIC, YCM!

BbIIIC O0JIA IICPEMCHHLIX 3aTpPaT,

BbIIIC O0JIA ITOCTOAHHBIX 3aTpar,

BBIIIEC O0JIA O6I_I_II/IX 3aTpar;

BBIIIIC YPOBCHb COOCTBEHHOT'O KaruTajia,

OoJIbIIIE pasHULbI MECKAY IIOCTOAHHBIMU U ICPCMCHHBIMUA 3aTpaTaMU B OpraHU3alluu;
BCPHOI'0 OTBETA HET,

45. B pamKkax MOJENM SKOHOMHUYECKA 00OCHOBAHHBIX MOTPEOHOCTEH 11e1eco00pa3HO MPOU3BOIUTH
pacueT oNTHMaIbHOro 00beMa 3aKasa:
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3aracoB, HEPETryJISPHBIX MO MOTPEOICHNUIO U HECYIIECTBEHHBIX M0 CTOUMOCTH;
3aracoB C HEMPEPHIBHBIM U PAaBHOMEPHBIM PACcX0JI0M;

J00BIX 3aI1acoB;

3armacoB, MOCTaBKH KOTOPBIX HEMOIKOHTPOIbHBI KOMIIAHHH;

BEPHOI'O OTBETA HET;

46. HpI/I YaCThIX IMMOCTaBKax OJAHUX U TEX KEC 3aIllaCOB IIPOUCXOIUT:

POCT COBOKYITHBIX 3aTpaT HAa XpaHEHHE ITUX 3aI1acOB;
POCT COBOKYIIHBIX 3aTpaT Ha CHaOKEHUE;
COKpAIIECHUE COBOKYITHBIX 3aTpaT Ha CHa0XKEHHE;
COKpAILEHUE COBOKYIHBIX 3aTPaT Ha XPAHEHUE;
BEPHOI'O OTBETA HET;

47. B 3aTpaTHBIX METOJaX [IEHOOOPa30BaHUs KIIOUEBOE 3HAUCHHE UMEET IMOKa3aTeb:

000paunBaEeMOCTH 3aI1acoB MPOIYKIINH;
peHTa0enbHOCTH 3aTpaT;

yJIEITBHOTO Map>KUHAIILHOTO JI0X0/1a;

CHJIBI BO3/ICHCTBUS ONIEPAIMOHHOTO phIYara;
BEPHOTO OTBETA HET;

48. B Touke 06e3yObITOYHOCTH HNPEANPUATHS PABHBI CyMMBI:

Map>KUHAJIBHOTO 10X0/1a ¥ IPUOBLIY;
BBIPYYKH U CyMMAapHBIX U3JEPIKEK;
BBIPYUYKH U IIEPEMEHHBIX U3/IEPIKEK;
BBIPYUYKH U ITOCTOSIHHBIX U3JEPIKEK;
BEPHOI'O OTBETA HET;

49. CyTp ympaBieHHs 3aTpaTaMH 110 CUCTEME CTaHJapT-KOCTUHTA CBOJHUTCS K CIIEAYIOIIEMY:

BBISIBJICHUIO OTKJIOHCHMI MCXKAY IUIAaHOBBIMH MU q)aKTI/ILIeCKI/IMI/I 3aTpaTaMyu W IMOUCKY IMPUYUH
9TUX OTKHOHGHHﬁ;

HUCUYUCIICHUIO MAapKUHAJIBHOT'O 10X0Jda U MoKa3aTesieil Ha ero OCHOBC,

OIIPCACIICHUIO TaKO# BEIMYHUHBI 3aTpart, npu KOTOpOﬁ cHhlia BO3,Z[CI>'ICTBI/I$I OINCPalMOHHOI'O pbIya-
ra MaKCHUMaJIbHa,

IOIBITKaM MEPEBOAA 3aTpaT U3 KaTCTOPHUH MMOCTOAHHBIX B KATECTOPHIO IIEPEMEHHBIX

BCPHOI'O OTBCTA HET,

50. er,I[I/ITHaH ITOJIMTHUKA MMPCANPHUATHA OXBATHIBACT PCIHICHHA CIICAYIOIIUX BOIIPOCOB!

O HAJIMYWHU U PasMEpC CKUAOK 3a OIIaTy 0e3 OTCPOYKH;

00 ONTHMAaJbLHON BETMYHHE erﬂHTOpCKOﬁ 3aJ0JDKCHHOCTH IIPCAIIPUATHA

0 cnocofax OIICHKH KpCI[I/ITOCHOCO6HOCTI/I NOTCHIHNAJIbHBIX ,Z[C6I/ITOp0B;

00 OIPCACIICHUU OINTUMAaJIbHON BEIMYMHBI OCTaTKa JCHEKHBIX CpCACTB IIPCATIPUATUA,
BCPHOI'O OTBCTA HET,;

51. Uctounukamu (GopMHUpPOBaHHS OOOPOTHBIX AKTUBOB MPEATIPHUITHUS SBISIOTCS:

CcOOCTBEHHBIE CPEJICTBA;

CpeJICTBA, MPUPABHEHHBIE K COOCTBEHHBIM;
3a€MHBbIE CPEJICTBA;

BEPHOI'0 OTBETA HET;

YCTaBHBIN KamuTan;
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52. Monenb YuiacoHa UCXOAUT U3 MPEANONI0KEHHUS, YTO:

BEJIMYMHA IIOCTOSIHHBIX 3aTpaT NPEAIPUATHS BCET/1a MEHBIIIE IEPEMEHHBIX;
LIEHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHEHUE U CHAOXeHHE);

MO’KHO OTHOCHTEJIFHO YETKO CIIPOTHO3UPOBATh MOTPEOHOCTh MPEANPUATHS B 3amacax Ha Oyy-
LU TIEPUOL;

aJIbTePHATUBHAS JOXOAHOCTb OT BIOXEHHUS JCHEKHBIX CPECTB B 3alachl BCerAa O0bIIe HYJIS;
BEPHOI'O OTBETA HET;

53. Ha HpI/I6BIJ'H:>HOM npeaAtpusaATUNA CUjia BO3JICHCTBUSA ONCPpAalMOHHOI'O pblYara:

Bcera Ooubie 0;

Bceria Oosbine 1;

3aBUCHUT OT MapKHHAIBLHOTO JI0XO0/1a;
SIBJISICTCSI TTOKA3aTEJIeM OTICPAIlMOHHOTO PHUCKA,
BEPHOT'O OTBETA HET;

54. Ilpu peuieHnr BOIPOCOB YIIPABJICHUS JIEHEKHBIMU CPEJICTBAMU C IPUMEHEHHEM OIOKETUPO-
BaHUs B OpraHU3alUU HEOOXOMMO BBIICIUTH LEHTPhI (PMHAHCOBOW OTBETCTBEHHOCTHU, KOTOPBIE:

BKJIFOYAIOT TOJBKO (PMHAHCOBO-3KOHOMUYECKHE CITY>KOBI IPEATPHUSITHS,

PYKOBOJMTENIN KOTOPBIX HECYT MAaTePUATIbHYI0 OTBETCTBEHHOCTh 32 UMYIIIECTBO, 3aKPEIICHHOE
3a 3TUMHU NOAPA3/ICICHUSIMH;

pU3BaHbl KOHTPOJIMPOBATH X0l MHUIIMMPOBAHHBIX MU IUIATEXKEH U HAIMYUE BCEX 3aKpbIBAIO-
IUX IOKYMEHTOB;

JIOJKHBI BBIJICISATHCS B 3aBUCHMOCTH OT JIOJIM TIOJpa3ielicHus B 001IeM (hOoHIe OTUIaThI TPY/Ia;
BEPHOT'O OTBETA HET;

55. B mogenu CtoyHa B oTiimauu OT Mojenu Mutepa-Oppa:

koHBepcus jieHer B KOB u 00paTHO mpou3BOIUTCS ¢ y4€TOM NMPOTHO3HOW MOTPEOHOCTH B BBI-
COKOJIMKBU/IHBIX aKTHBAaX;

CTOMMOCTb XpPaHEHUS JCHEKHBIX CPEICTB Ha paCYETHOM CUETY IIPUHUMAETCS] PaBHOU HYIIIO;
3arpatsl o KoHBepcuu KOB B neHbru 1 00paTHo MPUHUMAIOTCS PABHBIMH HYJTIO;
IIPOU3BOAUTCS OINPEIEICHUE ONITUMAIBHOIO OCTAaTKA JEHEXKHBIX CPEACTB HA PACUETHOM CUETY;
BEPHOT'0 OTBETA HET;

56. OgHUM W3 KPUTEPHUEB MPUHATHUS PEIICHHU B 00JACTH aCCOPTUMEHTA pealn3yeMoil MPpOayKIUU
B paMKax Mojaenu MapKoH sBisieTcs:

MapKNHAJIbHOCTb ACCOPTHUMCHTHBIX HOBHHHﬁ;

CTOUMOCTD XpaHCHUA aCCOPTUMCHTHBIX HOSHI.IHfI;

BCJIMYMHA HAKJIIAJHBIX PaCXO0AO0B HAa TPAHCIIOPTHPOBKY aCCOPTUMCHTHBIX HOBHHHﬁ;
060paqHBaeMOCTB 3aIacoB aCCOPTUMCHTHBIX HOBHHHﬁ;

BCPHOI'O OTBETA HET,

57. HOCTaTO‘-IHOCTI) BBICOKOJIMKBUAHBIX aKTUBOB NPCANPUATHA MOKHO OLUCHUTH C MIOMOIIBIO:

monernn EOQ (Ywuicona);

Mozaenu baymons;

mojenu ['oprioHa;

mojenu CToyHa;

OJIHOTO M3 TMOKa3aTeel JIMKBUAHOCTH OanaHca MpearpusIThs;
MoKa3aTes TUKBUIHOCTU JCHEKHOTO MOTOKA;

BEPHOT'0 OTBETA HET;
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58. IIpu omnpeaeneHnu CpeHEro nepuo/ia MPoXoxkKACHH TIaTekKa 3a MePUOJI UCTIOIb3YETCS:

CpeIHsIsl XpOHOJIOTUYecKas;
cpenssist apumMeTuueckas;
CpeIHsIsl FTeOMETPUIECKas;
CpeIHsis B3BEIICHHAS,
BEPHOTO OTBETA HET;

59. ®uHaHCHPOBAHME ONEPALMOHHON JESATENILHOCTH MPEANPUATHUS 32 CUET 3a€MHBIX CPEJICTB MPHU
IPOYUX PABHBIX YCIOBUSAX BEJET K:

YKPEIUICHNIO (PMHAHCOBOW YCTOWYMBOCTH MPEIIPUATHS;
COKpAIEHUIO (PMHAHCOBON YCTOWYMBOCTH MPEANPUSITHS;
pocty (hMHAHCOBOW HE3aBUCHUMOCTH (DPUPMBI,
yBEIMYEHUIO K03 (HUIIMeHTa aBTOHOMUM;

BEPHOI'0 OTBETA HET

60. BriOepute BepHbIE YTBEPIKICHUS:

MPUOBLUIEHOE MPEANPHUITHS HUA TPU KaKUX YCIOBUSX HE MOXKET CTOJKHYTHCS C HEIOCTATKOM Jie-
HEKHBIX CPEJCTB;

YeM BBIIIE CUJIa BO3JCHCTBHS OMEPAI[MOHHOTO pblyara, TeM Oojiee 3aBHCHMAa MPUOBLIL OT BBI-
PYH4KH;

Map>KUHAIBHBIN JI0X0/1 HE MOXET UCIOJIb30BaThCs MPU MJIAHUPOBAHUU aCCOPTUMEHTA pealinu3y-
€MOH MPOAYKLHH;

Kak IPaBWJIO, MPY YBEJIUYEHUU 3a€MHOr0 KallWTajla MpeAesibHAs CTOMMOCTDh Ka) 0 MOCIeny-
IOIIICH TPUBJICKAEMOW €IMHUIIBI YBEIMYMBACTCS;

BCE YTBEPKIACHUS JIOKHBI;

6.2. IlpumMepHbIe BONPOCHI U 3aaHUS ISl IPOMEKYTOYHOU aTTECTAUU

Sk wbdpE

B2 © o N

0.
. OUHAHCOBBII JIEBEPUIK.
12.
13.
14,
15.
16.
17.
18.
19.
20.

HpI/IMCpHHe TCOPCTUUICCKHUEC BOIIPOCHI IJIA HpOMC)ICYTO‘-IHOﬁ aTTeCTalinunu

Crparernyeckue 1esiu (GUHAHCOBOTO MEHEPKMEHTA.

CopepxaHuie pUHAHCOBOTO MEHE)KMEHTA.

Jonrocpounas (prHaHCOBAs MOJUTUKA U JOJATOCPOYHBIE HICTOYHUKU (PMHAHCHUPOBAHUS.
OcHoBHbIE TP0O6JIEMBI PUHAHCOBOTO MEHEKMEHTA.

Crparerust hopMupoBaHust Karurtana 1 (PMHAHCOBBIX PE3EPBOB MPEIIPHUATHSL.

Kputepun onTuMaabHOCTH JOATOCPOYHBIX (DMHAHCOBBIX BIOKEHUH B MOPT(heIbHbIE U POYNE UH-
BECTHULUH.

MeTo/1bl OLIEHKH CTOMMOCTH KamuTasa.

[lonsTHE CTPYKTYpPBI KalluTAaIa.

Pacuer onTumManbHOM CTPYKTYpBI KalIUTAJIA.

[lyTn onTMMH3aLMU CTPYKTYpBI KanuTasia NpeAnpusTUs.

CrpykTypa KanuTana U pplHOYHAsA CTOUMOCTh HPEANPUSATHUSA.

Cdepa peanuzanuu 10JIT0CPOIHON (PUHAHCOBOM MOTUTHKU TIPEATPUSITHS.
JuBUseH ¥ €r0 BeTu4HrHa.

q)aKTOpI)I, OMpeCACIAOIINEC ATUBUACHAHYIO ITOJIMTUKY.

JuBUIeHIHAS TTOUTHKA U 1IEHA aKIIUA.

[enu puHAHCOBOTO MPOTHO3UPOBAHUS.

3anaun (MHAHCOBOTO MPOTHO3UPOBAHUSI.

OUHAHCOBBIH MJIaH NPEANPUATHUS, €T0 COAEPKAHUE U CTPYKTYpa.
Kpatkocpounoe ¢puHaHCOBOE TIIAHUPOBAHUE, €TO 1T, 33/1a4U ¥ METO/IbI.
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21.
22.

23.

24.
25.
26.
27.
28.
29.
30.
3L

32.
33.
34.
35.

VYnpasieHue u3aepKKaMy IpeANpHsITHS B PaMKax KpaTKOCPOYHON (PMHAHCOBOM MOJUTHKH.
Metonapl nuddepeHnnanbHbIX H3AEPKeK: (METOI MaKCUMAaIbHBIX 1 MUHUMAJIBHBIX TOUYEK, rpadu-
YECKHUM (CTaTUCTUYECKHI) METO, METOJ] HAUMEHBIIIUX KBAJIPATOB).

OnepanvoHHBINA aHaIU3, €r0 MPUMEHEHNE NMpU (POPMUPOBAHUHN ONTHUMAIBLHON CTPYKTYphI cebecTo-
UMOCTH IPOIYKIIUU.

OrnepalnOHHBIN phIUar, BaJoBas Mapika, 3armac (UHaAHCOBOW MPOYHOCTH.

VYnpasienue 3anacamu B cucteMe (PMHAHCOBOM MOMUTUKU (BUIBI, U3ACPIKKH).

Crioco0bI yrpaBjieHus Ipou3BoaACTBeHHbIMHU 3anacamu (ABB, EOQ), Jit).

JleHexHble CKUAKUA U PUCK KOMMEPUYECKOI0 MpoBaja B paMKax KPEAUTHOU MOJTUTHKH.

OO6opoT AeHer, yIpaBleHNE JIUKBUAHOCTHIO.

[locTymnienue NEHEKHBIX CPENICTB, UX AaKKYMYJIHPOBAaHUE.

VYrpaBieHue BbIIUIATAMU JIEHEKHBIX CPEJCTB.

WuBectupoBanue CBOOOIHBIX JEHEKHBIX CPEJICTB KAaK COCTABJISIOMIAS KPeIUTHO-(UHAHCOBOM TO-
JIUTUKH.

[InanoBoe canbio AeHexXHbIX cpenctB. Moaenu baymons, Muiepa-Oppa, CroyHa.

Kpeautnas nonutuka u 1e0UTOpCKas 3aJ0JKEHHOCTh B CBETE KPEIUTHO-(DUHAHCOBOW MOJIUTUKH.
YcnoBus Mpoaku, UX BIUsSHUE HA (PHHAHCOBBIC MMOKA3ATEIH MPEATNPUATHS (CKUIKH, CPOKH).
DopMUPOBaHKE ONTUMAIBHOW KPEAUTHOM MOJTUTUKH.

CBeJeHMA 0 pa3paboOTKe U yTBePKJAeHUH padodyel NporpaMMmbl AUCLUIIIMHBI

Pabouas nporpamma muctmrumabl 51.5.28 «®uHaHCOBBIN MEHEKMEHT)» COCTaBJIEHA B COOTBET-

ctBun ¢ ®I'OC BO u yrBepkaena B kommiekte ¢ OIIOIT nanpasnenus 38.03.02 MeHeI:KMeHT.

Cocrasutens: Bepxkuukui J.I'., noneHT kadheapbl JKOHOMUAKU U VIIPABJIECHUS
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