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1 Ieapb AUCHUIIAHBI.
B pesynbrare 0CBOCHUS JAaHHOW JMCIMIUIMHBI Y 00YYaromierocs JOKHBI ObITh chopMUPOBaHbI

KOMIIETEHIIMH OCHOBHOM MpOo(ecCHOHATbHONW 00pa30BaTeIbHOI MPOrpaMMBbl aKaJeMHUECKOTO OaKasaB-
puata (manee - OITIOIN): T1IK - 11.

Conep;xaHI/Ie KOMHGTCHHI/II\/'I KaK INIAHUPYCMBIX PE3YJIbTATOB O6y‘IeHI/I5[ IO AUCLHHUIIIINHE CM. Ta6J'II/IHI>I 1

1.1 ®opmupyembie KOMIIETeHINH
Tabmuma 1 - DopmupyemMbie JUCITUTIIMHON KOMIICTCHITUN
HaunmenoBanune Haumenosa- Kox n Ha3BaHue KoMIETCHIINU
BHUJIa KOMIICTCHIIMHI HUE KaTeropuu
(rpynmel) KomIe-

TEHIINN
[IpodeccuonanbHas | OpraHW3aLUOH- [IK-11 CrocoOHOCTBIO KPUTHYECKH OIle-
HO- HUTh [pe/aaracMble BapUaHThl YIIpaB-
yIpaBJIeHYECKas JICHYECKHX pPEUIeHHHd W pazpaborats U
JeSITeIbHOCTD 000CHOBaTh MpPEAJIOKEHUs IO HUX CO-

BEPILIEHCTBOBAHUIO C YYETOM KPUTEPHUEB
COLIMATIbHO-9KOHOMUYECKON 3P eKTUB-
HOCTH, PUCKOB M BO3MOXKHBIX COIMAJIb-

HO-5KOHOMHYCCKHX HOCHGI[CTBI/Iﬁ

1.2]leckpunTOPpHbIEe XaPaAKTEPUCTUKH KOMIIETEHIIH A
Tabnuna 2 — JleckpunTopHbIe XapakKTEPUCTUKHU KOMIETEHIHNH, (GOPMHUPYEMBIX TUCIUILINHON

TUYECKHE YIpPaBICHYECKUE pelleHrus B (UHAHCO-
BOM MEHEI)KMCHTE,

- pa3pabaThIBaTh MPEIOKEHHS IO COBEPIICH-
CTBOBAHHIO YIPABICHUECKUX PEIICHUH B (PUHAHCO-
BOM MEHEI)KMCHTE,

Baagern:

- HUHCTPYMEHTaMH OLIEHKH YIPaBICHYECKUX
pelieHuit B QHAHCOBOM MEHEIKMEHTE;

- METOJUKAMH pacueTa KpUTCPHATbHBIX MOKa-
3aresneil UHAHCOBOTO MEHEIKMEHTA.

Kon n JlecKpunTOpHbIE XapaKTEPUCTUKNA KOMIIETCH- JIMCIMIUTMHBI U IPAKTHKH, POopMU-
Ha3BaHHUE muu mo OITOIT pytomue komnereHuuto no OINOIT
KOMIIC-
TEHIIMU
IK-11 3HaTh: b1.6.06 MenemKkMeHT
- OCHOBHBIE YIIpaBJIEHUYECKHE pelicHHus B (H- bl1.b.13  VYmpaBneHueckue peiie-
HAHCOBOM MEHE)KMEHTE; HUS
- KpUTEpUH, HCIIONb3yeMble B (HHAHCOBOM b1.B.07 /HBeCTMLIMOHHBIA  Me-
MEHEDKMEHTE, BKJIIOYas IOKa3aTead conuaiapbHo- | HCIDKMCHT
SKOHOMHYECKON d(PPEKTUBHOCTH U PUCKOB; b1.B.13 ®uHAHCOBBI MeHeLK-
YMeTs: MEHT
- 00OCHOBBIBATH CTpaTernyeckue M Tak- B1.B.JIB.07.01  Vnpasienue ¢u-

HAaHCOBBIMU PUCKaMHU
b1.B./IB.07.02 Pa3paboTtka cuc-
TEMBI YIpaBICHHUS] PUCKAMH W KaIruTa-
J0M OaHKa
b2.B.04(IT) [Ipou3BoaCTBEHHAA
npakTuka. TexHoJoruyeckas MpaKkTHUKa

Bb2.B.05(IT) [IpousBoacTBEeHHAs
npakTuKa. [IpeIUIIOMHAs TpaKTHKa

b3.5.01(J) 3amwura BBITYCKHOI
KBAJTM(HUKAIIMOHHON pPabOThI, BKJIIOYAst
MOJTOTOBKY K TPOLEAYPE 3alluThl H
IPOLEelypY 3alUThI




2 O0béM M TPYLOEMKOCTH JUCHMILIAHBI M0 BHAAM Y4YeOHBIX 3aHATHIA.

DopMbI IPOMEKYTOYHOH ATTECTALUH.

Tabmuma 2 — O0beM U TPYA0EMKOCTh AUCITUIUIMHBI 110 BUJAM Y4eOHBIX 3aHATHI

OO01ast TpyA0EMKOCTh U BUJbI yU4€OHON pabOTHI 110 AUCLIHUII-
JIMHE, TPOBOJMMBIE B Pa3HbIX GopmMax

O0BéM yacoB o Gpopmam

oOy4eHus

00

0390 300

1 O6mast TpyA0EeMKOCTh TUCITUTUTHHBI

180

180

2 KonTakTHas paboTa 00yJaronuxcs ¢ mpemnoaaparesieM (1o Bu-
JaM y4eOHBIX 3aHATHH) (BCEro)

78

26

AynuTopHas pabora (Bcero):

78

26

B TOM YHCJIC:

Jlexuun

36

10

IMMPAKTUYCCKUE 3aHATHSA, CCMUHAPhI

IIpakTUKyMBI

42

16

nabopaTopHbIE PaOOTHI

B MHTEPAKTUBHOU opMme

18

B JICKTPOHHOU (hopme

Bueaynuropnas pabota (Bcero):

B TOM YHWCJIe, MHIUBUIyalbHas paboTa 0O0yJaroIIUXCs C
MIPEIOIaBaTEIEM

= i
MOJIrOTOBKA KYpCOBOH pabOThI /KOHTAKTHAs paboTa

IPYIIOBasi, HHIAMBUAYalbHAs KOHCY/IbTAIUSA U WHBIE BH-
16l y9eOHOH AEATeNbHOCTH, MPeayCMaTpUBAIOIINE TPYI-
MOBYIO WM HMHAWBHIYAIBHYIO paboTy OOydYarommxcs C
[IPEI0/1aBaATEIIEM)

TBOp4YecKas pabora (3cce)

3 CamocrosiTenbHas pabora o0ydaronmxcs (Bcero)

66

145

4 IIpomexyTouHas arTecTanys o0y4yaroIerocsi — 3K3aMeH

36

3. YueOHO-TeMaTHYECKUI IJIAH U COepP:KaHue AMCHUILIMHBI.

3.1 YueOHO-TEeMaTHYECKHH NMJIAH

Tabauua 3 - YueOHO-TeMaTHUEeCKAH TUIaH

= Oonrasn TpyaoeMKOCTh 3aHATHI (4ac.)
= TPyno- '01070) 300 @DopMbI TEKYIIEro KOH-
= | Pasgennl M TeMbI JUCHHMILIMHDBI | EM- AyIHTOpH. AyIHTOpH. [TPoJIs M MPOMEKyTOYHOMH
% 110 3aHATHSAM KOCTh |  sausiTHA CPC 3AHATHS CpC | 2TTecTAlEH yenesaeMo-
= (scezo | pexn. MPaKT JIEKII. | MPaKT. T
b4 yac.)
1-4 | 1. IlomsTtue, meTomudye- YVCTHBINA ompoc, pelme-
CKUH HMHCTpyMeHTapuii u | 20/ HHe  y4eOHBIX  3asad,
4 8 8 1 2 29 TECTOBBIC 3aaHMUA
3amaun (puHAHCOBOTO Me- | 22
HE/PKMCHTA
5-9 | 2. OcHOBBI  IpUHATHA YerHblit  ompoc, TecTo-
yYIpaBICHUYECKUX pereHuit | 20 / 4 8 8 9 5 )8 BBIC 3a/1aHMs
B obmactu  ¢uHaHCOB [ 32
TIPETPUATHS
10- | 3. Honrocpounoe ¢unan-| 40/ 12 | 14 | 14 3 6 23 YCTHEIA omnpoc, peuie-

5

1 .
Yacwl, svioenennsvie 6 VII na kypcosoe npoexmupoganue 6 konmaxkmuou gpopme (3 uaca)




= Ooman TpyaoeMKocTh 3aHATHI (4ac.)
= TpyAO- 0®0 300 @opMBI TEKYIEro KOH-
= | Pasaennt u TeMbl AMCHMILIMHBL | EM- AyIHTOPH. AyIHTOpH. [TPOJIA M MPOMEKYTOIHOM
% 0 3aHATHAM KOCTh |  3amsiTHst CPC JAHSITHS CpC | MTTecTaluu yeneaemo-
= (scezo JIEKIL. [IPAKT JIEKII. | MPaKT. CTH
Z uac.)
13 | cupoBanue u mpodOaema | 42 HHE Ke}COB, TECTOBBIE
CTPYKTYPHI KaruTaia saZlaHud
14- | 4. VYnpapnenue ¢puHaHCca- 64 YCTHBIA ompoc, pewre-
16 | Mu xopmoparnmii B KpaTko- 16 | 12 | 36 4 6 65 HHC  KCHCOB, TECTOBBHIC
/75 3aaHus
CPOYHOM IIEPHUOAC.
17 | Ilpomexyrounas  arre- | 36/ 36 9
cTanusa - IK3aMEH 9
Beero: | 180 36 | 42 | 102 10 16 154

3.2. Conep:xanue 3aHATHI IO BUIaM Y4eOHOM padoThI

Tabmuma 4 — ConepkaHue TUCIUTUTHHBI

Ne | HammenoBanue pasne-
Coneprxanue 3aHATUS
n/n | ja, TeMbl IUCHUIUIMHBI
Cooepotcanue 1eKYUOHHO20 Kypca

11 Ilonatue, meroauue- @duHaHCBl Kak 0cobas (GopMa 3KOHOMUYECKMX OTHOILEHHH.
ckuii uHcTpyMeHTapuii | CyObeKThl M OOBEKTH (PMHAHCOBBIX OTHOIICHUH. OcoOEeHHOCTH
U 3aJa4i (UHAHCOBOTO | (MHAHCOBBIX OTHOIIEHUH NPH KANUTAIMCTUYECKOM BEJIEHUHM XO-
MEHEIPKMEHTA 3sucTBa. [lonsaTue kopnopanuu. TUbl KOPIIOPATUBHBIX CTPYKTYP.

Kopmopanuu kak ¢opma opraHuszaluu Kpyroooopora Kanuraiga U
KaK CHCTeMBbl (PMHAHCOBBIX OTHOIICHHU. Kpyroobopor kamurana
KOMITAHUHU U CBA3aHHBIE C HUM CUCTeMa (PMHAHCOBBIX OTHOLICHUH.
@DUHAHCOBBIE PHIHKY U KOPIIOpAIIMSL.

12 OcHOBBI  NIpUHATHUSA Ienu, koTopble NpecieayoT cOOCTBEHHUKH Kopropanuu. Lle-
YIOpPaBIE€HYECKUX  pe- | JIU U 33Ja4H, CTOSIINE Nepel] MEHEPKMEHTOM Kopropauuil. B3aun-
HnieHui B obnactu (u- | MoAEHCTBHE KOpIHopaluu U akiuoHepoB. KoprnopaTtuBHoe ympas-
HAHCOB MPEANPUATUS | JICHUE: TOHATHE; NPUYMHBI MOSIBIEHHUSA, 3Boiouus. PackpbiTue

uHpoOpMaluu aKIMOHEpHbIMU oOmiecTBamu. Cdepbl TPUHATHS
(MHAHCOBBIX PEILIEHUI: ONepaloHHasl; UHBECTUIIMOHHAS; (PUHAH-
coBas. DOHAOBBIE MOTOKHU, OIpenenseMble (PUHAHCOBBIMU pellle-
HusMU. DuHaHCOBBIE CTpaTeruu M PUCK. 3aJaud (PUHAHCOBOIO
YIPAaBIEHUS, PELIAEMbIE MEHEDKEPaMU KOPIOpanuil. DJIEMEHTBI
pamkupoBaHMsl (UHAHCOBBIX 3anady. Kpurepum maxcumuzanus
OpUOBUIM U CTOMMOCTH KOPIOPALMH, UX JOCTOMHCTBA M HEJI0CTaT-
KH.

13 Honrocpounoe  ¢u- CtpykTypa UCTOYHHKOB (puHaHCHpOBaHHs. CpeTHEB3BEIICH-
HAaHCUPOBAaHUE M TIPO- | HbIE 3aTpaT KanuTajia Kopropauuu. CTpyKTypa KamuTajla KOpIo-
O6nmemMa CTPYKTYpHl Ka- | panuu. MeToJIbl OLIEHKH 3aTpaT Ha 3aeMHBIH U COOCTBEHHBIN KaIlu-
nuTana Tan koprnopauuu. [IpeaenvHble 3aTpaThl HAa KanuTal. AMOpTH3a-

IUOHHBIA (QOH W 3aTpaThl Ha KanuTaid. CrocoObl CHUXKEHHUs 3a-
TpaT Ha KaluTal.

@DaKTopbl, ONpeNeNdone BEI0Op CTPYKTYphl KamuTana. Dd-
ekt ¢uHaHCOBOrOo phlyara. BnusHue ¢uHaHCOBOro pblyara Ha
NpUOBUTBHOCTD AKITU.

Ponb coOGcTBEeHHOrO KamuTaiga B CTPYKType KamuTalla KOpIo-
panuu.




/o

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConepxaHue 3aHITHS

[IpoGnema pa3MbIBaHHUS AKIMOHEPHOTO KamuTala. OMHUCCHS
Kanutana. [lmocel 1 MUHYCBI AMUCCU. AHJeppallTUHT. MeTo bl
pa3MellleHus JOTOJHUTENBHBIX BBIMTYCKOB akiuil. [IpeumytiectBa
U HEJOCTaTKU (PMHAHCHPOBAHUSA HA OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX akiui. MoTHBaluu MepcoHalla KOMIAaHUU U YBEJIMYECHHE Ka-
MuTala KOMIIAHUU Yepe3 pa3MelleHHe aKIHil cpeau pabOTHUKOB
KOMITaHUH.

VYnpasnenue 3aiimamMu. KpaTkocpouHble 3aiMbl: MOJUTHKA
¢uHaHCHpOBaHHE OOOPOTHOTrO KamuTala; CTaOWIbHbIE M HecTa-
OUJIbHBIE KPATKOCPOUHBIE 3aiiMbl; BUABI KPAaTKOCPOUYHBIX 3aHMOB;
00CcITy>)KMBaHUE KPATKOCPOUHBIX 3aliMOB. JloirocpouyHbie 3aiiMbl:
O00BEKTHI JOJATOCPOYHOTO KPEIUTOBAHMS, UCTOYHUKU U CIOCOOBI
NOTAIIEHUs] JOJrOCPOUYHBIX KpeauToB. Jlonrocpounas apenna (Jiu-
3MHT) KaK UCTOYHHUK (DUHAHCUPOBAHUSA, €€ JTOCTOMHCTBA U HEIO0C-
TaTKH JUIA apeHaaropa. 3aiMbl u (MHAHCOBAsl YCTOHYMBOCTD KOP-
nopanuu. Jlonrocpounasi apeHa (JIM3UHT) KaK UCTOYHHUK (pUHAH-
CUpPOBaHUs, €€ JOCTOMHCTBA U HEJAOCTAaTKU IS apeHjaaTopa. 3ai-
MBI U (PMHAHCOBAs] YCTOWYMBOCTH KOPIOPAIIHH.

14

VYnpasienue (¢uHaH-
caMH KOpHOpaluii B
KpaTKOCPOYHOM  TIe-
puoze.

MonenpoBaHue ABUKEHUS 3a11aCOB B HaTypalbHOM U JICHEX-
HOM BBIP@KE€HUH OT IIPOCTOTO K CIOXKHOMY. Pa3nuume B pacuerax
HEOOXOJMMBIX 3allacOB II0 arperupoBaHHBIM W HMMHUTAIIMOHHBIM
mogensaM. OrnepaluoHHble U JIeHeKHble HUKIBL. DopMupoBaHue
000pOTHOrO KamuTajga Koprnopauuu. AHaIu3 CTPYKTYpbl 000pOT-
HBIX cpeAcTB. UncThli 000pOTHBIN KanuTan. MIHBecTUIIMOHHAs T10-
JTUTHKA U (HOPMUPOBAHHUE MTPOU3BOJICTBEHHBIX 3aracoB. DaKTopHl,
BJIMSIOIME HAa YPOBEHb 3amacoB. MeTonbl ynpaBieHHE MaTepu-
IBHBIMHU 3aracamu. KpennuTHas monuTHKa KOMITAHUU M COCTOSTHHUE
nedutopckoi 3am0mkeHHOCTH. CrocoObl ynpaBieHus AeOHTOp-
CKOM 3aI0JDKEHHOCTBIO. MeTOoIbl aHaJIu3 M YIPAaBICHHUE JEHEX-
HbIMU CpEACTBAaMU U BBICOKOJMKBUAHBIMHM aKTHBaMHU. Mojenu
baymons u Munnepa Oppa. CnocoObl ¢puHaHCHUpOBaHUSI 000pOT-
HOTrO Kamurana: 0aHKOBCKOE KpeIUTOBaHUE, (PaKTOPHUHT, SMUCCHS
JIOJITOBBIX IIEHHBIX OyMar, Toprosble KpeauTbl. CTpaTeruu QpuHaH-
CHUpOBaHUs O00OPOTHBIX cpeacTB. [IpenMyiiecTBa 1 BO3MOXKHOCTH
KpPaTKOCPOYHOTO (PMHAHCHPOBAHMUSI.

Cooepircanue npakmuueckux 3aHAmMuil

1.1 Ilousrue, meroande- | 1. Crparernyeckue mnead GUHAHCOBOTO MEHEKMEHTA.
ckuii uHctpyMeHTapuid u | 2. CogepxaHue (HUHAHCOBOTO MEHE)KMEHTA.
3a1a4n ¢unancoBoro | 3. OcHOBHBIE TIPOOIEMbI (HUHAHCOBOTO MEHEKMEHTA.
MEHEHKMEHTA

12 OCHOBBI npuHsAThs | 1. AnekBaTHOCTh (PMHAHCOBOTO MEHEIKMEHTA YCIOBHSIM DKO-
YIPABICHUECKUX pellle- HOMHYECKOTO Pa3BUTHUS IPEATPUATHS.
Hul B o0nactu puHAHCOB | 2. OCHOBHBIC CTEHKXOJIJIEPHI KOPIIOPAMHA W WX 3aWHTEPECOBAH-
NpEANPUITUS HOCTh B pe3yJbTaTax ee padoThI.

13 | Honrocpounoe ¢uran- | 1. Pacuer cpenHEB3BENICHHONH CTOMMOCTH KallUTajla MPEANPH-

CHpOBaHHE WU Mpobiema
CTPYKTYpPBI KanuTana

atus (yueOHbIe 3a71aun).
2. Dddexr punancoBoro peruara. PannonanpHas NOJIMTHKA 3a-

7




MMCTBOBAHHUsI CPeJICTB (yueOHbIe 3aJauu, KEHChI).

3. Bo3zaeiicTBHe CTPYKTyphl KanuTajla Ha PhIHOYHYIO CTOMMOCTh
npeanpusTus (yaeOHbIe 3a1a4H).

4. 3aemHble cpeacTBa B o0opoTte. KpeauTopckas 3a10KE€HHOCTH
U ynpasJieHue ero (yueOHbIe 3a1auu, KeHChl).

14 | Vopasnenne ¢unanca- | 1. IIpumeHeHue OTAENBHBIX METOAOB AudQepeHnmanuu 3aTpaT

MU KOpIIOpaluii B Kpart- (yaeOnble 3a1aun).

KOCPOYHOM MEpUOJE. 2. Pacuer mapxHHaJIbHBIX BeIHUUH (Y4eOHbIC 3a/1a4i, KEHCHI)

3. IlpuMeHeHHe MapKUHAIBHBIX BEIMYMH B IUIAHUPOBAHHUU
(yueOHbBIC 32124, KEUCHI)

4. Ontumusanus CHa0XEHUYECKOM NEeATEIbHOCTH IPEANPUATUS
(yueOHbBIC 32124, KEUCHI)

5. OmpezneneHue ONTUMAIBHOIO OCTAaTKa JIEHEXHBIX CPEICTB
(yueOHbIC 3a/1a4n).

4 Ilopsaaok OUEHMBAHHUS YCHEBAEMOCTH U C(POPMHPOBAHHOCTH
KOMIIETEHLM I o0yyalomerocs B TeKylleli HM IMPOMEXYTOYHOM
arTecTalum.

JU71st TOJIOKUTENBHON OLIEHKH IO Pe3ysibTaTaM OCBOCHUS JUCHUIUIMHBI 00ydaronieMycs: Heo0xo-
JMMO BBIIIOJIHUTH BCE YCTAHOBJIEHHBIE BUJIbI yueOHOW paboThl. OLeHKa pe3ysbTaToB paboThl 00yyaro-
mierocst B 0anax (1o BUxam) mpuBeaeHa B Tadnuie S.

Tabmuua 5 - BamipHO-pEeHTHHTOBAsI OIEHKA Pe3y/IbTaTOB y4eOHOH paboThl 00yYaromuXcsi MO BUAAM
(BPC)

VYuebHas pabora | Cymma Bunsl v pe3ynbraTh OreHka B aTTecTaluu banst
(BuIBI) GaynoB y4eOHOIT paboThI (16 uenenn)
Texywaa yueonas paboma O@0O
oDO 60 Jlexnmonnsle 3ansaTus (18(0,5 6anna nocemnienue 1 JEKIMOHHOTO 3aHATHS 5-9
Texymas yueOnast| (100% |3ansTHii)
paboTa B cemecTpe| /0anioB |[Ipaxrtnueckue  3amsTus|l 0ama - nocemenne | IPaKTHYECKOTO 3aHATHA U 14-25
(n(icen_{eHI/Ie amsi- TpUBC- (25 sansTwmii). BBITIOJTHEHHE paboThl Ha 51-65%
™M 110 pachuca-| NEHHOU 2 Gayuta — TIoceleHre | 3aHATHS U CYIIECTBEH-
HHUIO 1 BBIIOIHC- LIKAJTBI) HBIM BKJIaJ Ha 3aHATHH B PabOTy BCEH TPYIIIHI,
HHE 3aJIaHHH ) CaMOCTOSITENIbHOCTh ¥ BBIMIOJIHEHHE pabOThl Ha
85,1-100%
WunuBuayanbHoe  3aaa-|3a ogun keiic ot 20 mo 42: 20-42
Hue (Keic) 20 6anna (BeinosneHo 51 - 65% 3ananuii)

35 Bas10B (BBINOIHEHO 66 - 85% 3ananuii)
42 6anuioB (BbinosiHeHo 86 - 100% 3anaHuii)

HWroroesiit TecT - 3 mTyku |4 6amna (51 - 65% npaBHUIIbHBIX OTBETOB) 12-24
6 6ass10B (66 - 84% TMPaBUIBHBIX OTBETOB)
8 6as10B (85 - 100% mpaBHIIBHBIX OTBETOB)

Texywias yueonas paooma 3P0 u 0300

300 u 03d0\60 KoHCIeKkTsl TeM, BBIHO-|2 0aj1a 32 YaCTUYHOE PACKPHITHE TEMBI 12-24
Tekymas yue6nas|(100% CHUMBIX Ha CaMOCTOSTeNb-|3 6anna 3a Ooyee MOITHOE PACKPBITHE TEMBI
paboTa B cemectpe|/0alnoB  |HOe  W3ydeHHMe- 6 Tem|4 6aJuIa 3a MOJHOE PACKPHITHE TEMBI

(BbImONHEHHE ca-|[IPUBE-  |(PYKOTHCHEIE).

MOCTOSITENbHBIX  |1€HHOH  |KouTposbHas pabora mo|3a oamo 3aganme ot 4 go 8: 24-48
KOHCIIEKTOB, KOH-|IIKalbl) |KypCy 4 6asa (BBIIOJIHEHO YaCTUYHO C OIIHOKAMHM)

TPOJBHOW PabOTHI 6 6a,1710B (BBIMOJIHEHO C HEJJOYETAMH)

8 0a,1710B (BBIMIOJIHEHO MOJHOCTHIO BEPHO)




U TeCTa) Uroroseiii Tect (30 Bo-|{15-19 6amuaa (51 - 65% mpaBHIIBHBIX OTBETOB) 15-30
IIPOCOB) 20-25 6anioB (66 - 84% mnpaBUIIBHBIX OTBETOB)
26-30 6as1oB (85 - 100% npaBHIIbHBIX OTBETOB)
Hroro no Texymeii padote B cemecTpe 51-100
IIpomesicymounas ammecmanus
IMpomexyrounas |40 Bompoc 1. 5 6as10B (IOpPOroBoe 3HAUCHHUE) 5-10
artectanus (9k3a-|(100% 10 6ans10B (MakcHMaIbHOE 3HAUCHHUE)
MEH) /6annoB  [Bompoc 2. 5 6as10B (IOpPOroBoe 3HAUCHHUE) 5-10
HpHUBe- 10 6an10B (MakcHMaIbHOE 3HAUCHHUE)
NeHHOH  |Pernenue 3amaun 1. 4 panna (moporoBoe 3Ha4YECHUE) 4-8
ILIKAJIbI) 8 6a10B (MakCMMaIbHOE 3HAYCHHE)
Pemenue 3amaqn 2. 6 6anaoB (IOPOTOBOE 3HAUCHUE) 6-12
12 6ansoB (MakCUMaIbHOE 3HAYCHHE)
HToro no mpoMe;KyTouHoi arrecramun (3K3aMeH) 20-40
CymmapHasi oneHka no gucuumianne: CymMmma 0amioB TeKyIied U MPOMEKYTOYHOH aTTeCTallun 51 -100 6.

HToroBas oleHKa BBICTABIISIECTCS B BEJJOMOCTh COTJIACHO CIEAYIOLIEMY MpaBuity (Tadnuua 6):

Tabnuma 6. OneHka ypoBHS OCBOEHHUS IUCHUIUIMHBI U CPOPMUPOBAHHOCTU KOMIIETCHLUN B

IIPOMEKYTOUHOM aTTeCTaluu

KpI/ITepI/II/I OINCHUBAHHUA KOMIICTCHIIMH

OOyuarouiuiics He BIaJeeT TEOPETUYECKUMU OCHOBAMHU
JUCLHUIIJIMHBI 1 HAYYHOM TEPMHUHOJIOTMEMN, JEMOHCTPH-
pYeT OTpPBIBOYHbIE 3HAHUS, HE COCOOEH pelIaTh Mpak-
TUYECKHE  NPOPECCHOHATBHBIE 33JayM, JOIYyCKAET
MHOYECTBEHHbBIE CYIIIECTBEHHbIE OIIMOKU B OTBETAX, HE
yMEET MHTEPIPETUPOBATh PE3YJbTATHl U JI€JIaTh BBIBO-
JbI.

OOyuaromuiicss BIaACET YAaCTUUYHO TEOPETHUYECKUMU
OCHOBaMHU JIUCUUIUIMHBI U HAyYHOW TEPMHUHOJIOTHEH,
(¢parMeHTapHO CIOCOOEH pellaTh MPaKTUYECKUe IMpo-
deccroHanbHbIe 33/]a4M, JOMYCKAeT HECKOJBKO CYIIle-
CTBEHHBIX OIMMOOK PEIICHUSIX, MOXKET YaCTUIHO WHTEP-
NPEeTUPOBATh TMOJNyYEHHBIE Ppe3yJbTaThl, JOMyCKaeT
OIIMOKHU B BBIBOJIAX.

OOyuaromuiics BIIaIeeT TEOPETUYECKMMHU OCHOBAMHU
JUCHHUIIIMHBI M HAyYHON TEPMHUHOJIOTHEN, TPaMOTHO
u3JaraeT MaTtepual, CIocoOeH pelIaTh MpPaKTHYECKue
npoQeCCHOHATIBHBIE 3aJjau, HO JIOIYCKaeT OTAEIbHbIE
HECYILIECTBEHHbIE OIIMOKH B MHTEPIIPETALIUHN PE3yJIbTa-
TOB U BBIBOJAX.

OOyyaronuiicst B MOJHOW Mepe BIIaJICeT TEOPETHUECKH-
MU OCHOBaMH JIUCUUIUIMHBI U HAyYHOW TEPMHHOJIOTH-
eil, rpaMOTHO M3JIaraeT Marepuai, CnocoOeH HILTIOCT-

YpoBHu oc- Hrorosas Ouenka no 100-

BOEHHUSI JMC- OlLlEHKAa 0alNIbHOM 1IKaJIe

HUIUTMHBL |

copmupo-

BaHHOCTH

KOMIIETeHIIMH

MEePBbI HEy10BJIE- Meunee 51 6amia
TBOPUTEIHHO

TIOPOTOBBIH yIIOBIIETBO- 51-65
PUTENBHO

MOBBILICH- XOpO1LIO 66-85

HBIN

MIPO/IBUHY- OTIIMYHO 86-100

THIN




pUpoOBaTh OTBET IpuUMepamu, (akTamu, TAHHBIMH Ha-
YYHBIX MCCIIEIOBAHUN, IPUMEHATh TEOPETUUECKUE 3HA-
HUS JJIS PEUIeHUs MPAKTHYECKUX MPO(hecCHOHAIBHBIX
3anay. [IpaBUIBHO MHTEPHPETUPYET IOIYYEHHBIE pe-
3yJIBTATHl U JIeJIaeT 000CHOBAHHBIE BHIBOJIBI.

5 MarepuajibHO-TEXHHYECKOe, TNPOrpaMMHOe M  Y4eOHO-
MeToauYecKoe odecrnedyeHne JUCIUTIIMHBI
5.1 YueOHas aureparypa

OcHoBHasi yueOHasi IuTEpaTypa

1. JlykaceBuu, U. SI. ®dunancoBbiii MeHEHKMEHT B 2 4. YacTh 1. OCHOBHBIC MOHSTHS, METOJBI U
KOHIICTIMY | y4eOHUK M mpakTUKyM Juist By3oB / WM. S. JlykaceBuu. — 4-e uzn., mepepad. u
non. — Mocksa : WznparensctBo IOpaiir, 2020. — 377 ¢. — (Boicuice o0pa3oBaHue). —
ISBN 978-5-534-03726-5. — Tekct : anekrponubii // DBC IOpaiitr [caiit]. — URL:
https://urait.ru/bcode/450000

2. Tlorogmna, T.B. @®uWHAHCOBBIH MEHEIHKMEHT : YyYEeOHHK W TPAKTUKyM Ui BY30B /
T. B. [loroguna. — MockBa : U3natensctBo FOpaiit, 2020. — 351 c. — (Bsicuiee oOpa3oBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : anekrponusiii / ObC HOpaiit [caiit]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTeIbHAS JTUTEpaTypa

3. Hesamaiikun, B. H. @DUHAHCOBBI ~ MEHEKMEHT :  y4eOHMK  jusi  OaxaiaBpos /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : UznatensctBo FOpaiit, 2019. — 467 c. —
(bakanmaBp. Axagemudeckuii kypc). — ISBN 978-5-9916-3638-4. — Tekct : 31MeKTpOHHBIHA //
3BC HOpaiit [caiit]. — URL: https://urait.ru/bcode/425835 .

4. DuHAHCOBBIA MEHEIKMEHT : y4eOHUK uisi akagemuueckoro OakanmaBpuara/ [. b. [lomsk [u
np.] ; orBercTBeHHbIN pexakTop I'. b. [Tonsk. — 4-e uza., nepepad. u gon. — Mocksa : U3na-
tenbcTBO FOpaiit, 2019. — 456 ¢. — (ABTopckuii yueoHuk). — ISBN 978-5-9916-4395-5. —
Tekcer : anextponnsiii // DBC IOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .

5. JlykaceBuu, U. 5. ®unaHcoBblil MeHeKMEHT B 2 4. YacTh 2. HBecTUIIMOHHAS U (pUHAHCOBAs
HOJUTHKA (GUPMBI | YIeOHHUK U MpakTUKyM Juist By3oB / U. 5. JlykaceBuu. — 4-e u3n., nepepad.
u gorm. — Mocksa : M3nmarensctBo IOpaiit, 2020. — 304 c. — (Bricmiee oOpa3zoBanue). —
ISBN 978-5-534-03727-2. — Texkct : snektponHsii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .

6. ExumoBa, K.B. ®uHaHCOBBIII MEHEIXKMEHT : y4eOHHK IJisl MPHUKIAAHOro OakanaBpuara /
K. B. EkumoBa, MU. II. CaBenneBa, K. B. Kapmanonsues. — MockBa : N3gatensctBo Opaidt,
2019. — 381 c. — (baxanasp. Ilpuxmnaguoit kypc). — ISBN 978-5-9916-3567-7. — Tekcr
sanextpouubii // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/426175 .

7. CambuiuH, A. U. ®uHaHcoBblil MeHeKMeEHT : yueOHuk / A. M. CambuimH. — Mocksa : UH-
®PA-M, 2019. — 413 c. — (Bsicmee oopa3oBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Tekct : anekrponnsid. - URL: https://znanium.com/catalog/product/1010087 . — Pexxum jmoc-
TyIIa: 1O TIOJIIIHCKE.

8. ®wunarosa T.B. ®unancoBBII MEHEMKMEHT: Yueb. mocooue. — Mocksa : UHOPA-M, 2018. —

236 c. — (Bwiciee obpaszoBanue: bakanaBpuar). - ISBN 978-5-16-012500-8. - Tekct : amek-
tpounsid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum moctyna: 1mo mozmmc-
Ke.
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5.2

JAUCIHHUIIJINHBI

MarepuajibHO-TEXHHYECKOE U

NMPOrpaMMHoOe

YyeOHbIC 3aHATHUS 110 TUCHUIUIMHE MPOBOIITCS B yueOHBIX ayautopusix HOU Keml'V:

HaunmenoBanmue

y4eOHBIX TMpeaMe-
TOB, KYPCOB, JHC-
LUTUIAH (Momy-
ney),  MPaKTHUKH,
WHBIX BUJIOB Yy4eO-
HOM NCATEIbHOCTH,

HaumeHoBanue nomemeHuil s NPOBENCHUS
BCEX BHUJIOB Yy4YEOHOH JEATENIbHOCTH, NIpeny-
CMOTPEHHOW y4YeOHBIM IUJIAHOM, B TOM YHCIIE
MOMEIICHHUS JJII CaMOCTOSITEILHOW paboThI, C
YKa3aHHEM IepeuHsi OCHOBHOTO 00OpYIOBaHUS,
y4eOHO-HATJISAIHBIX TTOCOOWH M HCIIOJIb3YEMOTO
MPOrPaMMHOTO O0eCTICUeHUs

Anpec (Mmecromnosioxe-
HUE) TOMEIIECHUN IS
MPOBEJICHUSI BCEX BHU-
JIOB y4eOHOM JIesATemb-
HOCTH, MPEAYCMOTPEH-
HOM Y4eOHBIM ILIAHOM
(B ciyuae peanu3anuu

PEIYCMOTPEHHBIX o0pa3oBaTeNbHON TPO-
y4eOHBIM IUJIAHOM rpaMMbl B CETEBOM
o0pa3oBaTenbHOU (dbopMe TOTIOTHUTEIIBHO
POTPaMMBI YKa3bIBAE€TCSI HAUMEHO-
BaHUC OpraHH3alllH, C
KOTOPOM 3aKJIFOUEH J10-

TOBOP)
DuHaHCOBBII 221 Kondepenn-3an. YueOHas ayauToOpus 654041, Kemepos-
MEHEDKMEHT JUTSL IPOBEJICHUSI: ckas oOmacte - Kys-

- 3aHATUH JTEKIMOHHOTO THIIA.
CrneuunanusupoBanHas (ydeOHas)
JOCKa MEJIOBAst,CTOJIBI, CTYIIBSI.
OOopynoBanue sl IPE3CHTAIMH y4eOHOTO
MaTepuaia: CHUCTeMHBIH OJIoK, MOHHTOPHI (10
IIT.), MHKIIEP-YCUIUTEIb, JKPaH HACTCHHBIH C
AJIEKTPONPUBOAOM, IMPOEKTOP, MUKPOPOHBI (2
IT.), MUKPO(MOHHBINA ycUIUTeNb (3 1mT.).
Hcnonp3zyemoe mporpamMmHOe —obecrnede-
are:MSWindows (MicrosoftimaginePremium 3
year TO CyONHMIIEH3MOHHOMY JOTroBopy Ne
1212/KMP ot 12.12.2018 1. go 12.12.2021 r.),
LibreOffice (cBoboano pacmpoctpansiemoe I10).
WuTeprer ¢ nocrynom B OMOC.

MeOelb:

Oacc, r. HoBoky3Helk,
yiI. [{nonkoBckoro,
.23

333 VyeOHnas aynutopus AJis IPOBEIECHUS

- 3aHATUH CEMHHAPCKOro (IMPaKTUYECKOro)
THUTIA,

- TPYNIOBBIX M MHIMBHUAYAJIBHBIX KOHCYIIb-
TaInu;

- TEKYILEro KOHTPOJS U MPOMEKYTOUHOM
aTTECTaIlHH.

Crnenuanu3upoBaHHas (yueOHast)
JIOCKa MEJTOBast, CTOJBI, CTYJIBSI.

ObopynoBaHue: MEPEHOCHOE - HOYTOYK, JK-
paH, IPOEKTOP.

Hcnonb3zyemoe mporpamMmHOe —obecrnede-
arue:MSWindows (MicrosoftimaginePremium 3
year 1O CyOJMIIEH3MOHHOMY J0roBopy Ne
1212/KMP ot 12.12.2018 1. mo 12.12.2021 1.),
LibreOffice (cBo6oano pacmpoctpansemoe [10).
Wntepner ¢ noctynom B DUOC.

Me0elb:

654041, Kemepos-
ckas obmacte - Kys-
Oacc, r. HoBoky3Helk,

YL [{ronkoBckoro,
n.23
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5.3 CoBpemenHble TnpodeccCHOHATBbHBIE 0a3bl JAHHBIX U
UHGpOpPMALMOHHBbIE CIPABOYHbIE CHCTEMbI

1 baza  pmamnpix  «OO030p  MpakTHKH  KOpmopatuBHOro  ympasieHus» LIb  PD -
http://cbr.ru/analytics/?Prtld=overview_practices

2. bBasa ganneix «9xoHoMuueckue ucciaegoBanus» IIb Poccuum - https://www.cbr.ru/ec research/6

WHbie cBefeHus 1 (W) MaTepUabl.

6 HNuble cBenenns U (WIM) MaTepuaJbl.

6.1.1lpumepHbIe TEMBbI 1 BADMAHTHI MMCbMEHHbIX Y4e€OHBIX Pa0doT

CamocrosTenpHas pa60Ta CTYACHTOB OCYIICCTBJISACTCA B CIICAYIOIIUX (l)OpMaXZ
® JIOAT'OTOBKA K IMPAKTUYCCKUM 3aHATUAM,

® CAMOCTOSTCIBHOC U3YyYCHHUEC TCM NUCIUILIINHBI (SHGKTpOHHOC o6yquHe);
¢ JIOATOTOBKA K TCKYIIUM KOHTPOJIbHBIM MECPOIIPUATUAM,

®  CaMOCTOSITEJIbHOE PEUICHHUE KEWCOBBIX 3aJaHUM 110 3aJJaHHBIM TEMAaM.

Ipumepwvl Keticosvix 3a0anuil

KeiicoBasi cutyanus no teme «Jloarocpoutsoe ¢pMHAHCHPOBAHME M NIP00JIeMa CTPVKTYPhI
KaluTajaa»

OOBeKTOM aHayn3a SBJSETCS KOMIAHMA 0 NMPOU3BOACTBY MOpokeHoro. OHa Obula co3jiaHa B
INEPBLIC I'OJbI HCpGCTpOﬁKH " CHa4daJia 1uia TPAAUIIUOHHBIM ITYTEM — HCIIOJb30BaJla U3BCCTHYIO CIIIC B
COBETCKHE BpPEMEHa PEeLenTypy, MOCTENEHHO BHEApsIa MOMyJsipHbIe Ha 3amaae copra. OfHako B IO-
CJICOAHUC I'OAbl KOMITIAHUSA HallJla CBOKO PIHOYHYIO HUINY: OHA CTaJIa CIICHUAIM3UPOBATHECA HA HU3KOKaA-
JOPUMHBIX COPTax, COAEPIKAIIMX MUHUMYM >KUPOB U YriaeBooB. Cripoc Ha MPOAYKIUIO KOMIAHUU BbI-
COK, IIPU 3TOM CJ1a00 3JIACTHUYEH I10 L[€HEe, HO OTHOCUTENIBHO YyBCTBUTEJEH K JUHAMHKE JJOXOJI0B Hace-
neHus. B 6nmkaiimme roasl pupma nporHo3upyer AanbHeiiee yBenuueHue crpoca. GruHaHCOBBIN -
peKTop pUPMBI CUUTAET, YTO HAMTYUIIUN CIOCOO MPUBJICUEHUS CPENICTB ISl pa3BUTHSI — 3TO 3aUMCTBO-
BaHue. OJJHAKO OH MOHUMAET, YTO HATOJIKHETCS Ha CTOMKOE CONPOTUBIIEHHE COOCTBEHHUKa OU3Heca,
TaK KaK OH XOpOIIO MOMHUT YpokHu Aedonra 1998r., korna pupme npunuiock mnoramarhb J10JUIapOBBIE
KpeIUThl Ha HOBBIX YCJIOBHSX. B Te rojpl eqMHCTBEHHOMY aKIMOHEpY MpHILIOCh mpoaats 40% cBoux
aKIMH.

[TonuTHKa HETIPUBIIEUEHUS 3a€MHBIX CPEACTB MMEET CBOM MOCIEICTBUS JUIsl BIaJeNblEB OM3HE-
ca. Hanpumep, ecniu pentadenbHocTh akTHBOB (ROA) mpeBsbiIaeT cpeiHe0TpacaeBoi ypoBEeHb, TO pEH-
TabenbHOCTh coOcTBeHHOro KanuTtaia (ROE), cTonb BaXHOTo AJ1s BIaIEbIIEB MOKa3aTeNs, OTCTaeT OT
Ipyrux noo0HbIX prupM. OUHAHCOBBIN JUPEKTOP HEOAHOKPATHO YKa3bIBAJI HA ATO BIaAeIblaM (pUPMbI
U nojckasbiBai mytu yBeianueHust ROE, HO cOOCTBEHHUKH OCTaBaIMCh HENMPEKIOHHBIMHU.

JIst u3MeHeHUsT MHEHHsI COOCTBEHHUKOB OTHOCHTEIIBHO CTPATEeTUH Pa3BUTHUs (PMHAHCOBOU Jesi-
TEJILHOCTU (pUpMBI (PUHAHCOBBIA JUPEKTOP PEIIMI aKIEHTHPOBATh MX BHHMAaHHE Ha CIEAYIOIIMX ac-
IIEKTax:

1) ckonbKO cpeacTB pupma MOKeT 3apaboTaTh B OyAyIIeM roay,

2) kak Oy/ieT BBITJISAETh OTYETHOCTD, €CJIM BCE CPEJICTBA HAa pacIlIupeHue OyayT

a) 3aMMCTBOBAHBI,

0) MOTy4YeHBI 3a CUET JOTIOJIHUTEILHON YMUCCHH.
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B pacuerax OH MCXOIWUT U3 TOrO, YTO MPOJAKHU MOTYT yBeIHUUThCA Ha 25%. Crpoc HacTOIBKO
BEJIMK, YTO BO3MOXHO M HEKOTOPOE MOBBIILIEHUE LIEH HA MPOAYKIMI0. DUHAHCOBBIM IUPEKTOP CUUTAET,
YTO BaJIOBasi Map»a MOKET IMPEBBICUTH TeKyIUil ypoBeHb Ha 21%. IIpu aToM oH nymaer, 4To obopayu-
BAaEMOCTh 3aracoB cocTaBuT 6,5. Ilo MHeHHIO ()MHAHCOBOTO AMPEKTOPA, aAMUHUCTPATUBHBIE PACXOIBI
JOJKHBI 3HAYMTETILHO BO3PAcTH, TaK Kak MOKa 3apaboTHas IjiaTa MEHEDKEPOB OCTAeTCid Ha HU3KOM
YPOBHE U 3TO 0OJbIIE IPOJODKAThCS HE MOXeET. OH CUMTAEeT, YTO B IIEJIOM YBEIMYEHUE aJIMUHUCTpA-
TUBHBIX U KOMMEPUECKHUX Pacxo/l0B yMecTHO Ha 20%. 3HAaUUTEIbHO JOJKHBI BO3PAaCTH U BHEOOOPOT-
Hble akTuBbl. Ceifuac koMnanus padoTtaer (haKTHUECKH Ha Mpejiese CBOei MPOMU3BOACTBEHHON MOIIHO-
CTH U yBEJIMYEHHE MPOU3BOJACTBA 0€3 pacUIMpeHHUs MPOU3BOJCTBEHHBIX JUHUI HEBO3MOXHO. Kpome
TOTO, IIeJiecooOpa3Ha U HEKOTOpas MOJICPHHU3AIUS YKe JICHCTBYIOMHMX JIMHKK. KOHEUHO, He BCe TOJIK-
HO OBITH ceNaHoO B OurKaiiliee BpeMs, HO MO pacyeTaMm (PMHAHCOBOTO TUPEKTOPa, B CIEAYIOIIEM TOAY
Ha 9THU 1enu nmorpedyercs 30 MIIH. IeH.e/.

[IpoBeneHHBIN aHAIN3 TAKXKE MMOKA3aJ], YTO MPHUILIA TOPA MEHATH MOJUTUKY MOTAlIeHUs KpeIH-
TOPCKOM 3a10JKeHHOCTH. Ceiluac KoMIaHMsl TO3BOJIIET ce0e 0o HE OIIauMBaTh CUETa, OJAHAKO 3TO
BBI3BIBAET PA3APAKEHUE IMOCTABUIMKOB, KaKME-TO BBITOJHBIE NOCTaBKH Tepsitorcs. Kpome toro, mo-
CTaBIUKHU CTAJIM MPEIOCTABIATH JTUCKOHTHI 32 OBICTPYIO OIIATY U CIIEAYeT TIIATEIBHO PAacCMOTPETh
MIPEUMYILECTBA TAKUX MPEIIIOKEHUM.

UYro kacaeTcs KpeIUTHOH MOTUTHKH (UPMBI, TO OHA B MPHHIHUIE ObLIa yJOBIECTBOPUTEIHHON B
npekHUX yciaoBusx. OQHAKO yBeIHMYEHHE MTPOU3BOJICTBA MOBJIEUYET 32 COOOH POCT OTTPY3KU B KPYIIHBIE
CETEBBIEC PUTEUIIEPBI. DTO TOXKE JKEIATEIbHO YUYECTh IIPU IJIAHUPOBAHUM HA CJIETYIOILIHMI Tro1.

OUHAHCOBBIN IUPEKTOP CUUTAET, UTO KOIPPHUIMEHTHI TeKyIel 1 ObICTPOI JTUKBUIHOCTH CIie-
JyeT MOJJIEP’)KUBATh HA YPOBHE JIBYX M €MHUIIBI COOTBETCTBEHHO, YTO SIBJIETCS CPEIHUM I10 OTpaciy,
KOJIMUECTBO CBOOOTHBIX ACHEKHBIX CPEICTB MOXKET ObITh HECKOJIBKO COKpaIeHo. YTo KacaeTcs BhIIIa-
Thl AUBUJIEH]IOB, TO 371€Ch BO3MOXKEH cleAyoluil noaxoa. Eciau Biaanenbipl KOMIIAHUN IPUMYT penie-
HUE O pacHIMpeHuu Ou3Heca 3a CUeT COOCTBEHHBIX CPEICTB, TO AUBHICHIOB, BUANMO, He OyneT. Ecnu
e CpelICTBA Ha pacuIMpeHre OyayT MOJTYYEeHbI MPEHMYIIECTBEHHO 32 CUET 3aMMCTBOBAHUS, TO JUBU-
JEH/IBI 11e71IeCO00pa3HO BBIILIAYMBATH 110 OCTATOYHOMY MPUHIUITY: BBIIUIATUTH Ty YacTh MPHUOBUIN, KO-
TOpasi OCTaHETCs MOCIIe PEMHBECTUPOBAHMS B OM3HEC.

B pesynbrate ¢duHaHCOBBIN MEHEMKEP CTOUT mepen AByMs mpobiaemamu. HecMoTpst Ha TBEpayrO
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAaHHUS, OH YYUTHIBAET HETaTUBHOE OTHOIIECHHE K KpEIUTaM
OCHOBHOTO aKIIMOHEpa U MOHUMAET, YTO €€ MPEUIOKEHUS HEe TOJKHBI Ka3aThCsl CIUIIKOM OOpeMeHEeH-
HBIMU JIOJITAMHU, YTO TAK)KE HYKHO 3aJI0KUTh B pacueTsl. [Ipu 3TOM, (MHAHCOBBIN TUPEKTOpP HE 3HAET
MOKa, KAKOBO MOXET OBITh COOTHOIIEHHE MEXIY JOITOCPOYHBIMHU U KPATKOCPOUHBIMU 0053aTeNbCTBA-
MH.

Bomnpocsl.

1. Kak GyneT BHIrIsA€Th OTUYET O (PMHAHCOBBIX PE3yibTaTax U OajlaHC, €CJIM BJIAJEINbLIbl PEIIaT He MpU-
BJIEKATh 3a€MHBIE CpeacTBa?

2. Kak u3menutcst 000paunBaeMoCTh JEOUTOPCKON 3aJ0JIKEHHOCTH MPU POCTE OTTPY3KH TOBapa ceTe-
BBIM puTeilsiepam?

3. CKOJIBKO CPENCTB MOTPEOYETCs KOMITAHUH B CIICTYIOIIEM TOy?

4. Kakyro BeMMYUHY KpeauTa a) AOJITOCPOYHOTO 0) KPAaTKOCPOUHOTO MOXKET MPHUBJIEYh KOMIAHUS MPU
npeJnoiaraeMbIX (PMHAHCOBBIM MEHEIXKEPOM OTPaHUYEHUSX ?

5. Kak Oyzer BHITISAECTh OTYET O (PMHAHCOBBIX PE3yNbTaTax, €CIIU MPEANOI0KUTh, YTO BCE HEJOCTAIO-
M€ CPelICTBA MOJyUyeHbl OT 3Muccuu obnuranuii ¢ 8%-M goxonom? (10 peMHBECTUPOBAHHOM MpH-
OBLITH TIPEXKHSIS)

6. He momyuuTcs 11, 9TO €Ciy MaXOPUTAPHBIN aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBAHMSI, €r0 JOJIS aK-
it ymanet ke 50%? (lieHa akiuii cocTaBisieT 69 JeH.el., 3a BBIUETOM yCIyT OpokepoB — 63)

7. KakoBbl OyAyT JUBUACH/IBI HA OAHY aKIHUIO U JJOXO/Ibl HA OJHY aKIHI0, €clu (PMHAaHCUpOBaHUE OyaeT
a) 3a CYET SMUCCHUU aKIUH, 0) 3a CUeT 3aUMCTBOBAHUS

8. DUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh Pa3IMYHbIE BapUAHThI Pa3BUTHS COOBITHI M XoueT
MPOBECTH aHANMM3 clieHapueB (Tabu.5). [lepBbie ABa crieHapus MOATOTOBIEHBI OYEHb OINBITHBIMU PaboT-
HUKaMH — MEHEDKEPOM IO MPOJakaM M MAPKETOJIOroM. TpeTHil CleHapHil MperycMaTpuBaEeT, 4TO
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yIpaBieHrue 000POTHBIM KaUTaJIOM He OyAeT cToJIb 3G (EeKTUBHBIM, KaK B MEPBBIX BapuaHTax. TpeTuii

CIIEHapUi — caMbIii ONTUMHUCTHYHBIH 10 npoaaxam. Kak OyayT oTinudaTecst pe3yabTaThl?

9. Yro sBnseTcs Hanboiee BAXKHBIM ITPU TPOTHO3UPOBAHUH OyAyIel MOTPeOHOCTH B CpeIcTBax?
10. Kak cuwmrtaere Bpl - kakoii cnoco0 ¢uHaHcupoBaHUS HauOoiee mnpuemieM s (Gupmbl?

Mudbopmanus quig aHaamnsa

Tabmuua 1 - OtaenbHbIe PUHAHCOBBIEC MOKA3aTEIH MPEIIPUATHS 32 IPOLLIBIE TOIbI

[Tokazarenun 2015 2016 2017
Bripyuka 531000 576000 600000
JlebuTopckast 3a710J1KEHHOCTh 44592 51198 48000
Cpennuii iepro]; 000paunBaeMOCTH 1eOUTOpCcKOM 3am0m- | 30,2 32 28,8
KEHHOCTH
Kpenurtopckas 3a10J0KEHHOCTD IEpe MOCTABIIMKAMU 34200 48000 57000
[Ipouas kpenuTopcKas 3a0KEHHOCTh 14400 10800 18000
Tabnuna 2 — VimyniecTBo npeanpusTis U ero UCTOYHUKU
2017

JleHexxHbIe Cpe/ICTBA U KPATKOCPOUHBIC (PMHAHCOBBIC BIIOKEHUS 8000
JlebuTopckast 3a10JKEHHOCTh 48000
3amnacel 69000
[Tpoune TekyIye akTUBBI 10000
Texymime akTUBBI 135000
[lepBoHayabHAs CTOMMOCTH BHEOOOPOTHBIX AKTHBOB 144000
Hakormiennast amopTusamnus 24000
BHeoOOpOTHBIE aKTHBBI 120000
Bcero aktuBbl 255000
KpaTkocpodHble KpeInuTh 0
Kpenuropckas 3a10J5K€HHOCTD NEepe] MOCTAaBIIMKaMHU 57000
[Ipoyvas kpenuTopcKas 3a10J’KEHHOCTh 18000
Texymme o0s3aTenbpeTBA 75000
Oonuranuu 0
YcTaBHBIN KanuTal 120000
Hepacnpenenennas npuObLIb 60000
Bcero naccuss 255000
Tabmuna 3 — Otyer 0 UHAHCOBBIX pe3yabTaTax NPEIIPUSITUS

2017
Bripyuka ot npomaxwu 600000
YpaBieHYECKHE U KOMM. PacX0Jibl 60000
AmopTH3anms 3600
[Ipoune pacxo/sl 1200
[TpuOBLTE 10 BBIYETA IPOIICHTOB W HAJIOTOB 61200
[IponieHTHI 0
[TpubbLTH 10 HATOTO00OI0KEHUS 61200
Hanorn 30600
HucTelil 10X0] 30600
JIuBUICH BT 15300
Hepacnpenenennas npuObUIb 15300
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Tabmuua 4 - CpegHeoTpacieBble TOKa3aTeNN

Texymuit K03 OUITMEHT TUKBUIHOCTH 1,8
BricTphlit K09 DUITMEHT TUKBUIHOCTH 0,8
Koaddunuent 3agomkennoctu, % 50
O060padrBaeMOCTh 3a11aCOB 6,0
JlmuTenbHOCTh 000pOTa IEOUTOPCKOM 3a10HKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Banosas mapxa, % 18
PenTabensHOCTH aKTUBOB, % 8,5
PenTabenbHOCTD IPO/IAXK MO YUCTOM MpHOBLTH, % 3,9
PenTabenpHOCTE COOCTBEHHOrO KanuTana, % 17

Ta6mumma 5 — CrieHapuu pa3BUTHSA

IToka3arenn

HpOFH03HI)Ie SHAYCHU IO CHCHAPWAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BrIpydKa OT MPOJIAXKH 0,023 0,028 0,025 0,02
JlnmuTenbHOCTh 000pOTa KPEIUTOPCKOM 3a0JKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10KeHHOCT / BRIpYYKa oT pogaxku | 0,07 0,06 0,063 0,063
Bripyuka ot mpojaku/3anacsl 6,3 6,5 6,3 6,1
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KeiicoBasi cuTtyanus no reMe «yYnpansJjenue GuHancaMy KOpInopanuii B KPaTKOCPOYHOM Iie-
pHoe: VIIPABJEHHE 3AIACAMHU, JCONTOPCKOH 32101 KEHHOCTBIO, TCHEKHLIMHU MOTOKAMH MPe/I-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCIICNIHAs KOMIIAHHS 10 MPOU3BOACTBY Mebenu. Heckonbko netT
Ha3aJ] ObUTa OMACHOCTh MOTEPH YaCTU PHIHKA M3-32 YCHIICHUS KOHKYPCHIIHMH C 3apyOeKHBIMU MOCTaB-
IIMKaMH, OJIHAKO TOT0 HE IMPOU3O0IILIO0, YeMY IMOCITYXUIa THOKas IIEHOBAasi MOJUTHKA (UPMBI, YIOBJIE-
TBOPHUTEIHHOE KaUueCTBO MEOENH, IIMPOKasi CETh pacrpocTpaneHus. CeronHs nepe UCIOTHUTEIbHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE POOIIEMBI:

1. IpCAI0KCHUC U3IOTOBUTDL IIAPTHUIO JWBAHOB 110 ECHE HUKC prHO‘IHOfI,

2. HEYIOBJIETBOPEHHASI TIOTPEOHOCTh B MEOENN Ui KaAOWHETOB, KOTOPBIE MPOU3BOAUT KOMIIa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE QYPHUTYPY AJIsi MeOSI KOMITAHUH.

HcnomHUTENBHBIN JUPEKTOP PEHIH OOCYAUTH 3TH BOMPOCH HA COBEIIAHUU CO CIIEIUAITHCTAMHU.
PackpbiBast cyTh poOJIeMBl 110 IEPBOMY BOIPOCY, TUPEKTOP MOSCHHII, YTO MOCTYIHII 3aKa3 Ha 4 ThIC.
quBaHoB 1o meHe 1200 y.e. , uro Ha 20% HuXKE OOBIYHOM IICHBI MPOJAAXKHU, KoTopas cocraBiser 1500
y.e. B mocnennee Bpemst AMBaHbBI STOW CEPUH PACKYIAJIUCh HEBAXKHO, Y KOMIIAHUU UMEIOTCSI N30BITOY-
HBIC MOITHOCTH I10 UX MPOU3BOACTBY. OHAKO OyXranrep Mmokasajia OT4eT O (PMHAHCOBBIX PE3yJIbTaTax
10 JAHHOMY By MPOayKiuHu (Tadu. 1), u3 KoToporo ciemnyer, uto npu teHe 1500 y.e. TuBaHbI peaabHO
obxomumuch B 1585 moyn. m mpomgasath ux mo 1200 y.e. mpocro abcypaHo. OqHaKko GUHAHCOBBIA JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELICHUE BOIPOCA JIJISl TOTO, YTOOBI PACCUUTATh MapKHHAJIBHBIN JOXOI,
KOTOPBIA MOKET OBITh TOJIYYEH MPHU BBHIMOJIHEHUH 3aKa3a, U MPUHATH PEIICHUE HA OCHOBE 3THX pacue-
TOB. JlJ1s1 MPOBEICHHSI PACYETOB OH BOCIIOJB3YETCs JAHHBIMU TaOI. 1.

T8.6J'II/H_Ia 1. Otuer o Q)HHaHCOBHX pe3yjibTaTax 1o NpoOru3BOACTBY U IIPOAAKE JUBAHOB

Beipyuka ot mpomaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTu3anus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenuns ObUH 3a/1aHbI CIIEAYIONIHE BOIIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. IToueMy OH CUMTAET HEBBHITOJHBIM BBINOJIHUTH JOMOJHUTENbHBIN 3aka3 Ha 4000 AuBaHOB MO
neHe 1200 y.e.? [Touemy dhuHAHCOBBIN AUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienne npuMeT UCIIOJHUTENbHBIN TUPEKTOp?

[lepeiinsg K pacCMOTPEHHMIO BTOPOTO BOIPOCA, MCHOJHUTENBHBIN JUPEKTOP MPOUHGOPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BBICOKMI HEYIOBJIETBOPEHHBIN CIIPOC Ha KAOMHETHI MPOU3BOCTBA (hupMsl. [1o
UMEIOIMMCSI OLIEHKaM OHM MOTYT IPOU3BECTH — JIMIIb 18 ThIC. KaAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cripoc Oyzaet pactu. JIMpEeKTOp CUUTAET, YTO CYIIECTBYIOT JBE BO3MOXKHOCTH PEIICHUS MPOOJIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMUYEHHE MOILITHOCTEH U HapalliBaHUe TPOU3BOCTBA.

Omna nomnpocuiia MapKeTojiora KOMIIAaHUU OIIEHUTh PEaklMi0 pbIHKA Ha yBeianueHus 1ueH. OH co-
o0muia KojuleraMm cieayrouiee. B mponuiom rony neHa kaOuHeToB yBenuumiach Ha 10%, mpu sTom
cipoc cHuzmics Ha 2%. OgHaKo OH MOHUMAET, YTO ATOT MPOTHO3 OCHOBAaH Ha MHGOPMAIUHU TOJBKO IO
oznHOMY rony. Kpome Toro, Ha pelHKE MOSBWINCH KOHKYPUPYIOLINE MIPEII0KEHNUS, KOTOPBIE HE YUTEHBI
B nporHo3e. B 1enom, Tak kak B HOJOOHBIX OLEHKAX CIEIyeT UCXOAUTh U3 MPUHILIMINA KOHCEPBATUBHO-
CTH, TO, IO €T0 MHEHHUIO, MOKHO CUMTaTh, yTO Kaxxkaoe 10%-e moBbIlIeHNE 1IEH B CIIOKUBLIMXCS YCIIO-
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BUSIX CHU3UT CTIpOC Ha 5% W 171 MPUBEICHUSI B COOTBETCTBHE CIIPOCA M MIPEIJIOKCHUS CIEAYET YBEIIH-
yuTh eHbl Ha 20% (310 cHu3ut cupoc Ha 10%, oH cocTaBuT 18 ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS
OYCHb CKENTHUYECKU K JAHHBIM pacCyxaeHusM. OH CUMTAET, YTO CIPOC MPHU TAKOM ITOBBIIICHUH IIEHBI
ynaJeT 3HauYuTeIbHO cuiibHee. Ero aprymenTanus TakoBa: B MPOILIOM o1y BCE€ KOHKYPEHTBI MOIHSUIIH
IIEHbI U3-32 YBEIWYCHUS 1I€H Ha ChIPhE, a ceuac 3TO HE MPEIBUIUTCS U MPEAJIOKEHUE KOMITAaHUH Oy1eT
HEKOHKYPEHTOCIIOCOOHBIM. [0 MHEHHIO (UHAHCOBOTO TUPEKTOPA, AT PUPMBI IIEIeCO00pa3HO YBEIH-
YeHHEe MPOU3BOACTBEHHBIX MoIIHOCTe. OH caenan pacyetsl Ha 10-meTHUi nepuoa (TOPU30HT TIaHHU-
pOBaHUs, MPUHATHIN ISl TPOCKTOB TAKOTO YPOBHS) U MOJYYWJI, YTO YUCTasl MPUBEACHHAS CTOMMOCTD
(NPV) yBenuuuTcs B JiBa pa3a 110 CpaBHEHHIO C BApHAHTOM 0€3 pacIiIMpeHust MOIHOCTeH. MapkeToso-
Ty 9TH pacyeThl MOKA3aJiCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKhe 0ObEMBI MPOJaXK Je-
JKaT B UX OCHOBE. DUHAHCOBBIN TUPEKTOP OOBSICHHII, UTO B pacueTax 3aJI0KEHBI CETOIHSIITHUE IICHBI U
CETOAHSIIHUN cripoc. Bo Bpems 00CyKeHNS BOSHUKIIH CIICIYIOIIHE BOIIPOCHL.

2.1. KakoBa 3J1aCTUMHOCTH CIIpOCca Mo 1eHe? Y KOJUIeT MapKeToI0ra BOZHUKIM COMHEHHUS B pea-
JUCTUYHOCTHU €r0 OI[EHOK.

2.2. JIOMKHBI JTM KOJUIETH COTJIACUTHCS C TTOAX0A0M (DMHAHCOBOTO TUpPEKTOpa?

OO6cyxnenue 3-ro Bompoca MOBECTKH JIHS BBISBUJIO CIEAyIONIUe moapooHocTH. Kommanus nc-
noibp3yer 200  KOMIUIEKTOB ~ (DYypHUTYpHl  IpeMUyM-Kjacca JJIi  MPOU3BOJICTBA  Kpecel-
Kaudajgok. VX mpou3BOACTBO B KOMITAHUH TOKA /10 KOHIIAa TEXHUYECKH HE OTIAKEHO U CPAaBHUTEIIBHO J10-
poro. HemaBHo moctynuio npemioxkenue 3akynatbh 200 KOMIUIEKTOB (ypHUTYPBI KaXIbId MECSI 110
nieHe 40 moyur. ®UHAHCUCT YTBEPKIACT, YTO CeHYac MPOU3BOJICTBO PYPHUTYPHI OOXOTUTCS KOMITAHUH B
53,56 y.e. (cM. Tabn.2). 3akynka QypHUTYpHI MO3BOJIUT KOMIIAHUU COKOHOMUTH B 1iesioM 2 712 y.e. B
Mecsn unu 32 544 y.e. B MecHIIl.

Tabmuna 2. CebecToMMOCTh MPOU3BOJICTBA (DYPHUTYPHI

3arpatsl NpAMOro Tpya 2000
KocBeHnHsble 3aTpaThl Tpyaa 1500
Hauucnenus na 3apaboTHYIO IJ1aTy 1512
MarepuanbHbie 3aTPaThl 2300
PeMoHT 1 mosiiepkanue Mporu3BOJACTBEHHOTO 000PYIOBaHUS 1100
OO011enpPON3BOICTBEHHBIEC PACXOIBI 1000
AmopTH3anus 1300
Uroro 10712
Ilena exn. npu npounssojcTee 200 KOMIUIIEKTOB 53,56

Crenanuct 1o ynpasJieHHIO NEPCOHATIOM OTMETHJI, YTO OTKa3 OT COOCTBEHHOIO MPOM3BOJICTBA
(GypHUTYpPBI HE TOJKEH MPUBECTH K COKpAILIEHUIO pabounx U crienuanuctoB. CokpalleHue npoTHBope-
quT Guiocopun KOMIAHUU, 3aTPYAHSAET CO3/laHUe eTUHON KOMaH/ Ibl, BHI30BET HEIaTUBHYIO PEAKIUIO B
kosuiekTuBe. [loaTomy, ecnu Oyner NpUHATO pelieHre O 3aKynke (QYypHUTYpHI, CIEIyeT MepeBecTH pa-
00YMX M CITyXallluX Ha ApYyrHe Y4acTKu, TeM OoJsiee, YTO HaMedaeTcs paclIupeHue Nporu3BoCTBa KaOu-
HeToB. B mporiecce 00CyKaeHNs] BOSHUKIIN CJIEIYIOIINE BOIPOCHL.

3.1. Ilpu oTka3ze OT cOOCTBEHHOI'O NMPOU3BOACTBA BOSHUKHYT IMPOOJIEMBbI HE TOJIBKO C BHICBOOO-
KJAeHHeM paboumXx, HO U C OOLIENPOU3BOJCTBEHHBIMU PacXo/JaMu, aMOpTHU3alied, KOTOpbIe JISATYT Ha
JIpYTHe BUABI JEATENBHOCTH (IIPU MECCUMUCTUYECKOM BapUaHTE UX HE yAacTcs cokpaTuth). Kak 3To
y4eCTh IIPU MPUHITUH PEIIeHUs?

3.2. Ecnin paboune Bce-Taku OyayT COKpallleHbl, Kakas 5KOHOMHUS Oy/eT JOCTUrHyTa?

KeiicoBasi cutyanus no reme «YnpasJjeHne (QMHAHCAMH KOPIOPANW B KPATKOCPOYHOM IepHo-
Je: yIpaBJeHUe 3alacaMu, 1e0MTOPCKON 3a10/1KEHHOCTBIO, ICHEKHBIMH TOTOKAMU IpPEANPU-
ATUA»

OObexTOM aHanM3a SBISETCS KOMIIAHUS 10 MPOU3BOJICTBY 3aBTPAKOB OBICTPOTO MPUIOTOBIIE-
HUs1, KOTOpasi BO3HUKJIA Ha 3ape nepecTpoiiku. IlepBble roabl OHA JOCTATOYHO TPYIHO 3aBOEBbIBAJIA Ce-
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0e MecTO Ha PhIHKE: CKa3bIBAIACh MHEPIIMOHHOCTD TPYIIIBI TOTPEeOUTENCH, Ha KOTOPYIO OBLT paccUnuTaH
TOBap, POCCUUCKHUE TPAJAMIIMK HCIIONB30BATh HATYypaJIbHbIC KPYMbI 0€3 KaKuxX-1r00 J00aBOK, OTHOCH-
TEJTHLHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MEeHee, MOCTEIICHHO MPOAYKIIHS (PUPMBI T0Ka3ajia BEICOKOE
KauyeCcTBO, HalIa CBOETro morpedutens. [Ipogaxku pociiv, BMECTH C HUMHU YBEITUYHBAIUCH JOXOIbl H
BCKOpE JI0XO/bl HA aKIMI0 3HAYUTEIHHO OOOTHAIM COOTBETCTBYIOIIHME IMOKA3aTEIN JAPYTUX KOMITAHUMA
TaKoro pa3mepa.

Ha Gmwxkaiiimme 3 roa MporHo3 pa3BUTHS KOMITAHWHM ONITUMHUCTHYEH. B mpomuiom romy coser
JTUPEKTOPOB KOMITAHUM MIPUHSIT PEIICHUE MEPEHTH Ha HOBYIO, BLICOKOMHTEHCUBHYIO TEXHOJIOTHIO TIPO-
M3BOJICTBA. ITO BBI3BAaHO HEOOXOIMMOCTHIO HapalluBaHUs 00BEMOB MTPOU3BOJICTBA, a, TNIABHOE, CHIKE-
HUSl ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT MPHUHSTHS PEIICHUS] CTOMMOCTD CHIPhSI U TIPSIMOTO TPyAa
coctaBisuia 77% BBIPYYKH OT MPOJAXK, YTO SBISICTCS CPEAHUM 110 OTpaciv. HoBble TEXHOIOTHU MO3BO-
JST Yepe3 TOoJl CHU3UTh 3TOT MokaszaTenb 10 45% (B mepByr0 ouyepe/ib, 3a CUET CHUKEHUS H3JIEPKEK
MPSIMOTO TPYJla) U JJOCTHYb BAIOBOM Mapxku 52%, 4to Oyner pekopaoM otpacii. OHaKo oJuH 1o 0y-
JIET TIEPEXOIHBIM. B 3TOT mepuoj 0Xku1aeTcsi, 9T0 CTOMMOCTh MaTEpUajIoB U MPSIMOTO Tpyia OyIeT co-
cTaBsATh 60% BBIPYYKH OT MPOAAXK, NMEPEMEHHBIE KOMMEpUYECKue pacxoiabl - 3%, BajioBas Mapia —
37%. Ilepuon TpaHchopMalMK IPOU3BOACTBA OTPEOYET YBEIMUCHHUS OOIICIPON3BOJACTBEHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOETHYTh K yCIyraM CTOPOHHHUX CICIHAIMCTOB, HAHATh HOBBIA NepcoHall. Oxu-
JlaeTcsl, YTO aIMUHUCTPATUBHBIC U IPYTUE MOCTOSHHBIC PAcX0Abl JOCTUTHYT 33 ThIC. AcH.€a. U 11 ThIC.
JIEH. e]l. COOTBETCTBEHHO. AMOpTU3alus cocTaBuT 41,25 Thic. neH.el. DTOT roa Kommanus Oyner pado-
TaTh B cpeHeM Ha 57% cBoeli OyayIieii mporu3BOACTBEHHON MOITHOCTH.

PykoBOJCTBO KOMIIAaHWM YBEPEHO B yCIIEXE MPOEKTA, OJHAKO MHEHHUS PACXOAATCS 1O MOBOAY
criocoba ero ¢puHancupoBanus. C OJHON CTOPOHBI, HA CETOMHANITHUMA J€Hb KOMIAHUS UMEET JOCTaTOY-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOI'O KaluTala, HEBBICOKMH YPOBEHBb 3aJIOJDKCHHOCTH, HU3KUUN
OuM3HEC-pUCK. DTO MO3BOJISICT MPE3UJCHTY U OCHOBATEI0 KOMITAHWU CKIIOHATHCS K (DMHAHCHPOBAHUIO
4yepe3 3aMMCTBOBaHUE. ETo apryMeHThI CBOJIATCS K CIIEAYIOMEMY:

1) mpOTrHO3BI TPOJIAXK BCET/a COBIBAIKCH, OTKJIOHEHUS cOCTaBIsIn He O6osee 10%,

2) BBIpyYKa OT IPOJAXH JODKHA BO3pacTaTh IO KpaliHed Mmepe B Ommkaiiume 3 rojga u 3TO
00ecreunuT TMOCTYIJIEHUE CPENCTB JUIsl moramieHus noJjira. Hampumep, B cienyrouui ol BbIpyYKa
noJpkHa Bo3pactu Ha 10%, nmpaBna, 5% OyayT yucTo HHGISIIUMOHHBIM YBEITHYCHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCHUU JOMOJHUTEIBHBIX AKIMK MPUBEAET K BO3ZHUKHOBEHHIO
HOBBIX aKI[MOHEPOB, a TIOKa aKIIMOHEPAMU SIBIISTFOTCS JIMIIb YJICHBI CEMbH H JIPY3bsl.

Onnako (PMHAHCOBBINA TUPEKTOP KOMIAHUU MIPUACPKUBACTCSA IPyroro MHeHHs. OH CUUTAET, YTO
BBICOKHE IMPOILIEHTHBIE PAacXO/bl JIATYT TSHKENbIM OpeMeHeM Ha kommanuio. [lo ero pacueram, B mepe-
XOJIHBIW TOJl KOMMaHusl OyJIeT HecrocoOHa moramarhk 00s3aTelbCTBA, KOTOPHIE B Cliydae 3aUMCTBOBA-
HUS BO3pacTyT 10 15,4 Teic. nen.en. Kpome toro, ¢mHaHCOBBIN JUPEKTOP HAIOMUHAET BIIAJENbIy KOM-
naHuu U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUTATEKEU MPUBOIAT K BO3-
HUKHOBEHHIO CITyXOB O MacHITaOHOCTH (DMHAHCOBBIX 3aTPYAHEHHH, MPUOCTAHOBICHUIO BHITOAHBIX yC-
JIOBHMH 3aKYIIOK CHIPbsI, YBEIMUEHUIO 3aTpaT. B kpaiiHem ciydae, ecnu OyneT NPUHATO pELICHUE O B3S-
THU KpPEeAuTa, OH TMpeasiaracT YBEJIWYUTh CPOKH €T0 IMOTalleHHsS, YTOObI CHU3UTh TOJOBYIO HarpysKy.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAlOMUHAET (PMHAHCOBOMY JUPEKTOPY, YTO YBEIUYECHHE CPO-
KOB BBITUIATHI MTOBBICUT 3()(PEKTUBHYIO IPOLIEHTHYIO CTAaBKY U, KPOME TOT'0, OH XOYET ITOCKOPEE BhITLIA-
TUATH 10AT. B mpuHIune GuHAHCOBBIA TUPEKTOP MOYTH YBEPEH, YTO MOTAIICHUE J10ITa OyIeT OCYIIECT-
BJISITHCS 32 CUET MOCTYIUICHUS CPEACTB OT OIepaluii, OJJHAKO JIOMYCKaeT, YTO MOXKET BO3ZHUKHYTh HEOO-
XOJIUMOCTb TPOJAXKH KaKOW-IIMO0 YaCTH aKTHUBOB JIJISl MMOKPBITHS T0roB. OH IpeaynpekIaeT X035 1Ha,
4TO Oy/eT KaTerOpUYeCKH MPOTHB TaKUX MPOJaXk, TaK KaK Y HUX HET «HEHY)KHBIX aKTHBOB». OJIHAKO
COOCTBEHHUK HAMIOMHHAET €My, YTO, IO OOIIeMY MPU3HAHUIO, TTOJUTHKA YIIPABJICHUS 00OPOTHBIM Ka-
MIATAJIOM Y HUX M3JIMIITHE KOHCEPBATHBHA U <JTUIITHUE)» aKTUBBI, BOBMOYKHO, BCE-TaKH €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3IMH OU3HECA B JTYIIE TSKEIO MEPEKUBACT, YTO Y HE-
ro HET B3aMMOTIOHMMAHHS C OJHUM W3 CBOUX IICHHBIX M CTapbIX paOOTHUKOB IO CTOJbh BaXKHOMY BO-
npocy. OH OMATH M OISITh BO3BPAIIAETCS K apryMeHTaM (pUHAHCOBOTO qupekTopa. OH elie pa3 mbITaeT-
Csl BBISICHUTDh HEKOTOPBIE BOIIPOCHI.

1. OH mpPOCUT MOATOTOBUTH MPOTHO3 JEHEKHBIX MOCTYIUICHWA W BBIILIAT HA TIEPEXOJHBIA TO
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IIPU YCIIOBUH, UTO OyJeT B3AT KpeAauT (mpofaku Bo3pactyT Ha 10%).

Tabnuma 1 OTder 0 GUHAHCOBBIX pe3ysbTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTh 224400
Banosas npuObu1b 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
p. mocTositHHBIE pacX0Ibl 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCThINA JOXO0 14190

2. OH Xo4eT 3HaTh: eciu npoaaxu oyayTt Ha 10% MeHbIlle TPOrHO3UPYEMBIX, CMOXKET JIM KOMITAHUS
MOTaCUTh 10ATU?

3. CoOCTBEHHUK CUMTAET HEOOXOJUMBIM PacCUUTaTh TOUKY 0e3yObITOuHOCTH [T Tokazarenst EBT
U YPOBEHB OINEPaAIMOHHOrO phiuyara. OH MPUBBIK, YTO 3TH TOKA3aTENN BBIPAXKAIOTCA KaK MPOIEHT OT
nponax. (B romy n 6e3yositounsie mo EBT nponaxu coctaBism 256850 ThIC. IeH.€/1, 9TO COCTABJIAIO
91% miponask, oNepaMOHHbIN JICBEPUIK PABHSUIICS 2).

4. ITocMOTpeB Ha JTaHHBIE, KOTOPBIE MOTYYMIHCh TIOCTIE OTBETOB Ha Bompockl 1-3, [Ipe3uaeHt kom-
MaHUU CIIPOCHII: KAKOW e 00beM MpOJaK TeHEePUPYyeT HaM JEHEXKHBIM MOTOK, IOCTATOYHBINA JIJIST BbI-
IUTaThI IPOLEHTOB U «Tenay aonra? (Eciu koMmaHus BO3bMET KPEAUT, TO «TEJIO» JI0JIra COCTABUT B TO-
ny (n+1) 20900 Teic. neH.en).

5. Kakue nomymenus ucnosnb3ytorcs npu pacuere Th (Bompocsl 3-4)? Kakyro JONOJHUTEIBHYIO
MH(}OPMAILIHIO XOPOILIO Obl UMETH?

6. byner nu yBenuueHue MpoJiaXk COMPOBOXK/IATHCS YBEIUUEHUEM JICHEKHBIX MMOTOKOB JJIsl BbIILJIA-
ThI noira? B kakux ciaydasx 3TOro He MmocjaeayeT?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa He AaeT MOKOsS COOCTBEHHHUKY M OH pa3pabaThIBaeT «Iec-
CUMHUCTUYECKHE CIIeHApUu». B MX OCHOBE - cieayromue u@phl: TEIO JOJTO COCTaBIAET B TOAY N U
(n+1) — 20 900, portertsr — 15 400 1 13200 cOOTBETCTBEHHO.

Tabnuma 2. Cuenapuu

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 crtuueckuii Ne3
Hpupoct BIpytiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJdaxXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenpOsBOCT- | 1100046900 | 46200/48400 48400/52800 50600/55000
BCHHBEIC pacxoglm

Kakwne BbBIBOIbI OH ,[[CJ'IB.CT?

Ilpumepvt mecmoegwvix 3a0anuii

1. OntHa U3 OCHOBHBIX LieJIel IPU YIPABICHUH CTPYKTYPOH KanuTaia 3aKkiIo4aercs B:
® MaKCHMMH3ALUU BEJIMYMHBI 3a€MHOT0 KallnuTala;

® MUHUMH3ALUU 3aTPAT, CBA3aHHBIX C IPUBJICYCHUEM KalNUTaja;

e n0oBbIIIEHUH 3()(YEKTUBHOCTH UCIOIB30BAaHUS BHEOOOPOTHBIX aKTHBOB;
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MUHHMEU3aUK dPdekra GUHAHCOBOTO JIEBEPUIKA,;
BEPHOTO OTBETA HET;

2. Ha npeanpusiTuy, MpOU3BOSILIEM IICKTPOIHEPTUIO CKOpee BCero OyaeT HPUMEHEH CIIeTyIOIIHiA
METOJ yueTa 3aTpar u (OPMHUPOBAHUS CEOECTOMMOCTH:

3

Morepe1eNbHbIN;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MOIPOIECCHBIN;
BEpHOTO OTBETA HET;

. llena ucrounuka «HepacmpeaeneHnas npuosuib» npu pacuere WACC akumoHnepHoro ooiiecTsa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTAaBHOI'O KaltyTala,

KpG,I[HTOpCKOfI 3aJ0JDKCHHOCTH IEPEC/ MOCTAaBIIMKAMU U MMOAPAAYUKAMU ;
3aI0JDKCHHOCTH IICPCI IICPCOHATIOM;

3a€CMHOI'0 KalluTalJla B BUAC 06J'II/IFaI_II/II71;

BCPHOI'O OTBETA HET,

4. IToka3zarenb MapKUHAJIBLHOIO JOXOAA:

HUKOT/Ia HE MOXET OBITh OTPULIATEIbHBIM;

HaXOJUTCSI B 00OpaTHOM 3aBUCHMOCTH OT JIOJTH ITOCTOSIHHBIX 3aTpaT B UX OOIIeH CTPYKTYpE;

HE MOYKET HCIIOJb30BaThCSl B MPUHATHH PEIICHU OTHOCHUTEIBHO ACCOPTUMEHTA PEATU3yEeMOU
[POAYKIMH;

MIpeJICTaBIsIeT cO00M CyMMY BBIPYYKHU U TIOCTOSTHHBIX 3aTparT;

BEPHOI'0 OTBETA HET;

5. Hanpasnenue nelictBus (UHAHCOBOTO phlyara 3aJaeTcs ero:

HaJIOTOBBIM KOPPEKTOPOM;
JI€Y0M;

muddepeHmraniom;

Pa3HOCTBIO MEXKIy PEHTAa0EIbHOCTHIO AKTUBOB (SKOHOMUYECKON PEHTA0EIBHOCTHIO) M TIPOIICHT-
HOM CTaBKOM MO 00S3aTEILCTBAM;

BEPHOT'O OTBETA HET;

6. Ecm mpu u3meHennu 1eH Ha 5% o0beM mpomax n3mensercst Ha 10%, koadduiment snactud-
HOCTH CIIpoca o IieHe OyeT (110 MOJYII0):

e o o _

oombie 0;

oonbmie 1;

menbIe 0;

MeEHbIIe 1;

HaxoauThes B penenax ot 0 1o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpkKACHUE:

YCM BBIIIC JO0JIA MOCTOAHHBIX 3aTpaT, TCM OoJIbIIIE YPOBCHb OIICPALIMOHHOI'O pbIdara,

YECM BBIIIC Map)KHHaJ'IBHBIfI J0X01d, TEM OoJIbIIIe YPOBCHBb OIICPALIMOHHOI'O pblyara,

YEM HHIKC pCHTaGCHLHOCTL AKTHUBOB (SKOHOMI/I‘-ICCKaH pCHTa6CHBHOCTB), TEM HHXKE CHJIa BO3-
JehcTBUA (I)I/IHaHCOBOl"O pbr4ara,

20



HOMEHKJIATYpHAasl MO3MLUS, XapaKTEPHU3YIOIAsCS MOJI0KUTEIBHBIM MapXKHHAIBHBIM JIOXOJIOM,
MOYET OBITh PEKOMEH/IOBaHA K MPOU3BOJICTBY / MPOJaXkaM, JJaKe eClId OHa YObITOYHA;
BCE BBIIICTIPUBEICHHBIC YTBEPKACHUS JIOXKHBI;

8. OTpunarenpHoe 3Ha4eHne P dekra GruHaHCOBOrO phlyara 03Ha4aeT uTo:

PEHTa0EIbHOCTh PA0OTH MPEANPUATHS MEHBLIE YeM 3aTpaThl Ha O0OCIyXUBaHHE 3a€MHOT0 Ka-
IIUTAJIA;

MPUPOCT BETUYMHA 3a€MHOTO KalKTalla COKPATUT MPUOBLIb TPEATPUITHS;

COKpaIlleHIe BeTMYMHBI COOCTBEHHOT'O KalUTajla COKPATUT MPUOBLIb MPEIIPUATHS;

BEJIMYMHA HAJIOTOB HAa PUOBUIb MIPEBBIIIACT PEHTA0CTBbHOCTh paOOTHI PEATIPHUSTHUS;

BEPHOI'O OTBETA HET;

9. Ilpu pacueTe cpeTHEB3BEMIEHHOW CTONMOCTH KaIlUTAalIa, OMPEIeIsisl IeHY 3aJ0JDKeHHOCTH 0 KYTTOHHBIM

00IUraLusIM:

HAJIOTOBBIN KOPPEKTOP UCIONB3YETCs, TAK KaK MPOICHTHI 110 OOJIUTAIUSIM OTHOCITCS] Ha MPUOBLIH JI0 Ha-
JIOTOO0JIOKEHU,

HAJIOTOBBIN KOPPEKTOP HE HCIIONB3YeTCs, TAK KaK MPOICHTHI IO OOJIUTAIUSAM OTHOCSATCS Ha MPUOBLIH JI0
HaJIOT000JI0KEHHUS;

HAJIOTOBBIM KOPPEKTOP UCIONIB3YETCSl B HEKOTOPBIX CIIy4YasiX B 3aBHCUMOCTH OT IIeJIeH aHaIn3a;
HEO00X0IMMO COOTHECTU BEJIMUMHY YIUIAYMBACMOT0 KYIIOHHOTO JI0X0/1a K O0IIeH BEIMYUHE 3a/10JDKEHHO-
CTH, COPMHUPOBAHHOW JaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'O OTBETA HET;

10. Camxenne WACC npenrpusitvs, Ipy IpOYrX PaBHBIX YCIOBUSX:
CBHUJIETENLCTBYET O TOM, YTO Pa3HUIA MEXKIY PEHTa0ETbHOCTBIO aKTHBOB M TPOLIEHTAMH IO 00s3aTelb-
CTBaM yBEJIHMYUBACTCS;
CBHJICTEIILCTBYET O TOM, YTO Pa3HHUIIA MEXKIY PeHTaOCIPHOCTHIO aKTHBOB U MPOLIEHTAMH T10 00s3aTeIb-
CTBaM YMEHbBIIAETCS;
SBJISIETCS TIOJIOKUTEFHBIM M3MEHEHUEM B paboTe MpepusITUs;
SIBJISIETCS OTPUIIATENILHBIM H3MEHEHUEM B padOTe PEIIPHUSTHS,
BEPHOT'O OTBETA HET;

11. HpI/IHI/IMa}I peHICHUC OTHOCUTCIIbHO aCCOPTUMCHTA MMPOAYKIIMHU, OCHOBBIBASACH HAa METO/C Map—
KOH, B KQYECTBC XapPaAKTCPUCTHK aCCOPTUMCHTHBIX HOSI/IHI/II\/'I paccMaTpruBarOTCA:

AO0JIA ITO3ULKUHU B BBIPYUKCE,

Map>XXUHAJIBbHOCTD MMO3UIIUU;

BCIIMYHMHA HpI/I6BIJ'II/I a0 HAJIOT000JI0KEHHUS Ha ACCOPTUMCHTHYIO ITO3UILIUTO,
O60pa‘lI/IBaeMOCTL 3amacoB I10 JaHHOM aCCOpTI/IMeHTHOﬁ IMO3UITHUH,
BEPHOI'0 OTBETA HET,

12. Pemienne o NpeaoCTaBJICHUN OTCPOYKHU IJIATC)KA OLUCHHUBACTCA IMYTEM COIIOCTABJICHHA BO3HMU-
Karomux n3-3a ,Z[C6PITOpCKOﬁ 3aJ0J>KCHHOCTH JIOIIOJHUTEIBHBIX SKOHOMHWYCCKUX 3aTpaT U

IMPpHUPOCTa BEJIMYMNHBI 3a€CMHOI'0 KaluTala,

IIpUpoCTa BHCO60pOTHBIX AKTHUBOB;

IIpUPOCTa NPOUUX JOXOH0B MPCAIIPUATUSA;

YBCINYCHUA CpCI[HGB3B€IlI€HHOfI CTOMMOCTH KalluTalia,
BCPHOI'0 OTBETA HET,

13. IlpenenbHbIX (Map>KUHAIBHBIE) U3IEPKKHU MPEANPUATUS C POCTOM O0BEMOB BBIITyCKa MPOAYK-

OuHn:
[ ]

CHaydajla yBCJIMYUBAIOTCA, 3aTEM YMCHBIIAIOTCA
HE U3MCHAIOTCA,
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CHadajla YMCHbIIAKOTCA, ITIOTOM YBCIIMUUBAKOTCA,
HM3MEHSIOTCS BHE 3aBUCUMOCTH OT 00bEMOB BBIITYCKaA,
BCPHOI'0 OTBCTA HET,

14. TInaTexxHbIi KaJlleHaaphb MpeiCcTaBIseT cO00M OJJUH U3 HHCTPYMEHTOB YIIPABJICHHUS:

OTIEPAIIMOHHBIM JICBEPUIKEM TIPEIPUSTHS;
JICHE)KHBIMU ITOTOKAMU TIPEIIPUSITHS;
(PMHAHCOBBIMU pPe3yJIbTaTaMU MPEIATPHSITHUS;
00beMaMu MPOJAXK MPEIAIPHUSITHS,;

[ICHAMU peajn3aliy;

ACCOPTUMEHTOM Pean3yeMOM MPOTyKIIIH;
BEPHOT'0 OTBETA HET;

15. B kauecTBe pacxo/10B, CBA3aHHBIX C OOJaJaHUEM JCHEKHBIMH CPEJCTBAMHU, B MOJEISIX OIpe-
JIEJICHUS ONTUMAJILHOTO OCTAaTKa JIEHEKHBIX CPEACTB, UMEIOTCS BBULY:

pacxozbl Ha koHBepcuto AeHer B KOB u o6partHo;

TOJIBKO PacxoAsl Ha KoHBepcuto jneHer B KOB;

TOJIBKO pacxoAasl Ha KoHBepcuto K@B B neHbru;

pacxo/ipl B BU/I€ IPOLIEHTHON CTaBKH 10 00s3aT€IbCTBAM MPEATIPHUATHS;
yIyIIeHHAasl BHIT0/1a B BUJIE€ AJIbTEPHATUBHON 0€3pHCKOBOM TOXOJHOCTH;
BEPHOT'O OTBETA HET;

16. B Mozenu MOJIHOTO pacrpeiesieHus 3aTpaT KOCBEHHBIC 3aTPaThl PACIPEISISIFOTCS Ha ceOecTon-
MOCTb €TUHHIIBI IPOYKIIUH:

IPsIMO IIPOMOPLUOHANILHO 0a3e pacrpeneneHus;
00paTHO MPOTIOPIHUOHATIBFHO 0a3e pacupeaeIeHHS;
MPSIMO IIPOINOPLHOHATIBHO MAPKUHAJILHOMY J0XOJ1Y;
00paTHO MPONOPLHUOHATIBHO Map>KMHAIBHOMY J1I0XO0/Y;
BEPHOT'O OTBETA HET;

17. BpiOupast mo3uIlMy 3aMacoB U3 UX 00IIel HOMEHKJIATYPbl, KOTOPBIE 11eJIECO00Pa3HO ONTUMHU3H-
pPOBaTh, UCTIONB3YS MOJIENTb Y UJICOHA, CYOBEKT aHaIN3a OCHOBBIBACTCS Ha CIEIYIOIINX KPUTEPHUSX:

JI0JI1 HOMEHKJIATYPHBIX TIO3UIIMI B 00III€H CTOMMOCTH 3aIacoB;

JI0J151 TIO3UILIMH B 00111eM HOMEHKJIATypHOM II€pPEeUHE 3aI1acoB;
PEryJsipHOCTh U MPOTHO3UPYEMOCTH TOTPEOJICHHS TIO3UIIMH 3aI1acoB;
BCJIMYHMHA 3aTpaT, CBA3aHHBIX C XpPAaHCHUCM CIMHUIIbLI 3ar1aca,
BEJIMYMHA HAKJIAJHBIX PACXOJI0B Ha €AUHUILY 3araca;

BEPHOT'O OTBETA HET;

18. Haunbonee OAM3KMUM 1O CYTH 3apyOeKHBIM METOJIOM ydeTa 3aTpaT K POCCHICKOMY HOPMATHB-
HOMY SIBJISIETCS:

MIPOCTON JUPEKT-KOCTHUHT;
CTaH/1apT-KOCTHUHT;
(YHKIIMOHATIbHO-CTOMMOCTHOW aHaJIN3;
ABC — xocTuHr;

cucrema JIT;

BEPHOTO OTBETA HET;

19. JIumut 1eOUTOPCKOI 330JKEHHOCTH XapaKTepU3yeT BETMUUHY, KOTOPas:
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MOKa3bIBAET TaKOH 00BbeM AeOUTOPCKOH 3aJ0JDKEHHOCTH, MPH KOTOPOM MPEANPHUITHIO HE MOTPEOYIOTCS
JOTOJTHUTENbHBIX HCTOYHUKOB (PHAHCHPOBAHMUS;

paccuuThIBaeTCsl KaKk CyMMa JOCTYMHBIX IJIsi OpraHrW3alid MCTOYHUKOB (PMHAHCHUPOBAHUS OOOPOTHBIX
AKTUBOB 32 BBIYETOM IPOrHO3upyeMoii BenmnuuHsbl 3anacoB (¢ HJ{C), nenexubix cpencts, KOB;
MTOKa3bIBaCT TaKOH 00BEM IEOMTOPCKOU 3aM0JDKEHHOCTH, TIPH KOTOpoM 3¢ dheKT (HMHAHCOBOTO phIyara
CTPEMUTCS K MAKCUMAJIbHOMY 3HaUCHHUIO;

paccuMTHIBAETCS KaK Pa3HUIA MEXAY (aKTHYECKON M KpUTHUYECKOH AEOMTOPCKON 3aI0JKEHHOCTBIO (C
y4eToM 0€3BO3BPaTHBIX AOJIFOB, CKOPPEKTUPOBAHHBIX Ha BEPOSITHOCTH BO3BPATa);

BEpPHOI'O OTBETA HET;

20. Mcrionb3ys METO/, HAUHUCIICHUH, TIPEANPUATHE IPU3HACT MPOJIaKU T0X0JaMHU (BBIPYUYKOH):
B MOMEHT 3aKJIIOYEHMsI KOHTPAKTa U BBICTaBJICHUS CUETa Ha OIUIaTy;
B MOMEHT ()aKTHUYECKOTO TOJTyYSHHUsI ACHET;
M0 UCTEYCHUH CPOKa MCKOBOW JTaBHOCTH IO HETOTaIllIeHHOMY 00513aTeIbCTRY;
B MOMEHT OTIIPaBKH KOHTPAreHTy odepTsr;
BEpPHOI'O OTBETA HET;

21. Jlns OIEHKH CTaOMIBHOCTH JICHEKHOTO TIOTOKA BO BPEMEHH MOYKHO HCIIONIB30BATh MOKA3aTelu:
000paYMBaEMOCTH aKTHBOB;
00opayrBaeMOCTH JeOUTOPCKO 3aI0IKEHHOCTH;
JUTUTEIEHOCTH OIEPAIMOHHOTO IIHKJIA;
CpeTHEKBAIPaTHIECKOE OTKIOHEHUE U KO3()(DUIMEHT BapHaIMU ICHE)KHOTO ITOTOKA;
KO3 PHUINEHT KOPPEIALUU MEXKTy IPUTOKOM JEHEKHBIX CPEIICTB U 00HEMOM TPOJAK;
BEPHOTO OTBETA HET;

22. B moaenu YUICOHA, ONTHMAIbHBIM SIBJISICTCS TAKOW 3aKa3 MPU KOTOPOM:
BEJIMYMHA HAKJIAJHBIX PACXOJOB CTPEMUTCA K MUHHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAHEHUE CTPEMUTCA K MUHUMYMY;
000paYrBaeMOCTh 3aI1aCOB CTPEMHUTCS K MAKCHMYMY;
repro 0OpalieHus 3a1acoB M0 UTOTaM MPUMEHEHHS MOJIENH YBEITNIHBACTCS;
BEPHOT'O OTBETA HET;

23. Cpenu nomyIIeHHH B MOJIEIH pacyeTa TOYKH 0e3yOBITOYHOCTH MOKHO BBIICIIHTD:
00bEeM BbIITyCKa paBeH 00beMy MPOIAK;
00beM TpoJiak O0IIbIIe 00HEMOB BBIITYCKa;
CTOMMOCTD KalluTaJia NpCeAnpUusaATUsa OCTaCTCA HeI/I3MeHHOI71;
3aTpaThbl HA erIIHTHBIﬁ aHaJIN3 IIOTCHIUAJIBbHBIX ZIC6I/ITOpOB IMPUHUMAIOTCA PaBHBIMHU HYIIIO,
BEPHOT'O OTBETA HET;

24. B pamkax mojenu bayMmous JeHex)HbIe CpeICTBa JOIDKHEI OBITh KOHBepTHpOBaHBl B KOB 1 00partHo:
yepe3 1 000poT AeOMTOPCKOW 3aJ0JKEHHOCTH IMPHU JOCTMXKEHUHM (PAKTHUECKOTO OCTATKA JICHEKHBIX
CPEICTB MUHUMAIILHOTO 3HAYCHHUS;
cpasy 1o (akTy JOCTHXKECHUS PAKTUIECKOTO OCTATKA JIEHEKHBIX CPEJICTB MHHUMAIILHOTO 3HAYCHUS;
3apaHee, JI0 JIOCTHKEHUS (PaKTHIEeCKOro OcTaTKa JCHEKHBIX CPEJICTB MUHIUMAIBHOTO 3HAUYCHMUS,

B Mozenu baymons ocTaTOK JEeHEKHBIX CPEACTB HE ONTHUMH3HPYETCS;
BEPHOTO OTBETA HET;

25. 3ameuieHre 000paYrBaeMOCTH 00OPOTHBIX AKTHBOB TPU MPOUYUX MOCTOSHHBIX IMOKA3aTENSIX MPEpH-

SATUS TPUBCACT K

pocTy akTHBa OanaHca,
COKpAIIIEHHIO aKTHBOB OasaHca;
YMEHBIICHUIO BAIOTHI OanaHca;
COKpAIIIEHHIO TTACCHBOB OaaHca;
BEPHOTO OTBETA HET;
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26. Tlpu yBenmUYEHUH BBIPYYKH U TIPUOBLTH IO HAJIOTOOOI0KEHHS:
TMTOJIOKUTENBHBIN EHEKHBIA MOTOK TaKKe HEN30€KHO YBEIUINTCS;
TTOJIO’KATENBHBIN EHEKHBIA TOTOK HEM30EKHO YMEHBIITUTCS,

TTOJIOKATENBHBIN JEHEKHBIA TOTOK MOXET KaK YBEIHIUTHCS, TAK U YMEHBIIUTHCS;
BEIMYMHA HAJIOTa Ha MPHUOBLIB K YIIaTe TaKkXKe JOJDKHA BO3PACTH;
BEpPHOTO OTBETA HET;

27. OrniepallMOHHBIN PUCK TPEIPUSATHUS 3aBUCHUT OT:
CTPYKTYpPBI 3aTPAaT;
CTPYKTYpBI KalIUTANA;
COOTHOIIICHHSI COOCTBEHHBIX M MPUBJICYCHHBIX HCTOYHUKOB (PHHAHCUPOBAHHS,
TUHAMUKH 000padrMBacMOCTH JeOUTOPCKOM 3a0JKEHHOCTH;
BEPHOTO OTBETA HET;

28. YpaBieHre 000pOTHBIM KallUTaJIOM U YIIPaBiIeHHE 00OPOTHBIMH aKTHBAMH:

e TpearnoyiaraeT MCIOJIb30BaHHE OJHUX U TeX K& MHCTPYMEHTOB, TaK KaK YUCIEHHO OOOPOTHBIC aKTHBBI
paBHBI 000POTHOMY KaIluTaly;

e TpeArnoJiaraeT UCHOJIb30BaHHE OJHUX U TEX K€ MHCTPYMEHTOB, XOTS YHCJICHHO OOOpOTHBIEC aKTHBEI HE
paBHBI 000POTHOMY KaIluTaly;

e [peArnoJyiaraeT MCIOJIb30BAaHUE PA3NUYHBIX MHCTPYMEHTOB, TaK KaK YHCICHHO OOOpPOTHBIC AKTHBBI HE
paBHBI 00OPOTHOMY KaIlUTalY;

e TIpeArnoJiaraeT MCIOIb30BaHUE PA3IMYHBIX HHCTPYMEHTOB, XOTS YACIEHHO 00OPOTHBIE aKTHBEI HE PaBHBI
000pOTHOMY KaIuTamy;

e BEpHOIO OTBETA HET;

29. lloramenne neOGUTOPCKON 3aJ0KEHHOCTH TPEACTABIAET COO0I MPUTOKH TI0:
OIIepalMOHHOM AeATeIbHOCTH;
MHBECTHIIHOHHON JIeSTEITbHOCTH;
(MHAHCOBOIT NEATETHLHOCTH;
B 3aBUCHUMOCTH OT TOT'O, Ybs 3aJOJPDKCHHOCTDH U I10 KaKUM 00s3aTeILCTBAM TaCHUTCA,
BEPHOTO OTBETA HET;

30. IMocTpoeHue MIATEKHOTO KaleHaapsi HEBO3MOXKHO 0e3:
PaHXUPOBAHUSI IEOUTOPOB MO CTEIICHU HAJIGKHOCTH;
PaHXUPOBAHUS TIATEXKEH M0 CTEIICHH CPOYHOCTH;
OMpe/eIICH s IaT COBEPIICHHUS OT/CIBHBIX IIATeHKEH;
ydera CTaBKH AUCKOHTHPOBAHHS;

BEPHOTO OTBETA HET.

31. IIpu pacuere WACC st Ol1leHKH CTOMMOCTH KamuTana, CPOPMUPOBAHHOTO KPEAUTOPCKOM 3a-
JIOJDKEHHOCTBIO Tepe]l TOCYAApCTBOM 10 HajloraM U cOopaM MCIOJIb3yeTCs:

e CTaBKa 10 00s3aTeNIbCTBaM, CPOPMUPOBAHHBIM KPETUTHBIMU JOTOBOPAMH;
MIPUHUMAETCS PAaBHOM CTaBKe, COOTBETCTBYIOIEH CTOMMOCTH COOCTBEHHOTO KalmuTala;
MCYMCIISETCS KaK 3aKOHHAs HEYCTOMKa (MCX0/1d U3 CTaBKU peUHAHCUPOBAHUS);
MCYMCIISETCS UCXO/SI U3 CUJIbI BO3JIEHCTBUS (PMHAHCOBOT'O pblyara;
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KamuTaj MPEANPUATHS IBISETCS IS HETO:

e OecruIaTHBIM;

® TUIATHBIM, €CJIH B HEM MpeoliiajjaeT HepacupeesieHHas: TPUObLIb;

® TUIATHBIM BHE 3aBUCUMOCTH OT €r0 CTPYKTYPHI;

® TUIATHBIM, €CJIH PEYb UJET O MyOJINYHOM aKIIHOHEPHOM OOIIIECTBE;
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BCPHOI'o OTBETA HET,

33. Cuia Bo3zeiicTBus ((MHAHCOBOTO phruara Gupmsel paBHa 3,06, 3TO 3HAYUT YTO:

pPOCT 3aeMHOr0 KamuTania Ha 1% BBI3BIBAET POCT PEHTA0ETBHOCTH COOCTBEHHOTO KamlHTaia Ha
3,06%;

poct 3aeMHoro KanuTaia Ha 3,06% BBI3bIBaE€T POCT PEHTA0EIBHOCTH COOCTBEHHOIO KanuTaia Ha
1%;

COKpaIleHle peHTabeIbHOCTH COOCTBEHHOro KanmuTaia Ha 3,06% MoKeT OBITh BBI3BAHO COKpa-
IEHUEM 3a€MHOT0 KanuTajaa Ha 1%;

poct 3aeMHOro kamurtaina Ha 1% yBeNIWYUT peHTabenbHOCTh cOOCTBEHHOro KamuTana B 3,00
pasa;

BEPHOT'O OTBETA HET;

34. Cuna Bo3nieicTBUS ((MHAHCOBOIO phlyara TeM BBIIIE, YEM:

BBIIIIE BEJIMYMHA 3a€MHOI'0 KaIlUTala;

BBIIIIE BEJIMYMHA COOCTBEHHOTO KAIlUTaja;

ooseze WACC;

BBIIIIE YPOBEHb IMOCTOSTHHBIX 3aTPaT;

BBIIIIE PA3HOCTh MEKIY PEHTA0CIbHOCTHIO AKTUBOB U MIPOIICHTHOW CTaBKOM 110 0053aTeNILCTBAM;
BEPHOI'0 OTBETA HET;

35. KinroueBeIMHU XapPaAKTCPUCTHKAMU ACHCKHBIX ITIOTOKOB MMPCAIIPUATUSA ABJIAIOTCA:

COOTHOIIIEHUE PUTOKOB U OTTOKOB (YUCTHIN ACHEKHBIN MOTOK) 32 IEPHUO/I;
PUTMUYHOCTH JEHEKHBIX TOTOKOB B €IMHUILY BPEMEHU;

YPOBEHb PEHTA0ETLHOCTH JICHEKHBIX TIOTOKOB;

HAJIMYUE MOJIOKUTEIBHOIO CAIbJA0 MEXAY MPUTOKOM U OTTOKOM 3a rOJ;
BEPHOT'0 OTBETA HET;

36. WACC npeanpustus:

AO0JDKHA YBCJIMYHUBATHCA AJIA MMOBBIIICHUSA 3(1)(1)6KTI/IBHOCTI/I XO03SMCTBEHHOM JACATCIIBHOCTH,
MOKET UCII0JB30BaThCA IJIA aHalIn3a MHBCCTHIUOHHBIX ITPOCKTOB,

CIIYKUT HUKHUM MTPEACTIOM HpI/I6I>IJ'II>HOCTI/I OHGpaHHOHHOﬁ JACATCIIBHOCTH,
PaCCUUTBIBACTCA AJId OICHKU I/IHBeCTI/IHHOHHOﬁ IMPUBJICKATCIIBHOCTU O6HHF8.LIHI>’I?
BEPHOI'0 OTBETA HET,

37. dnst Toro uroOsl auddepernnan GruHaHCOBOTO phryara ObLT MOJIOKUTETEHBIM, HEOOXOIMO:

94TOOBI COOCTBEHHBII KalnuTall IPEeBbIIIall 3a€MHBIH;

YTOOBI TOJTOCPOYHBIE TACCUBBI MTPEBBIIIATN KPATKOCPOUHBIE;

9YTOOBI pEHTA0EIbHOCTh AKTUBOB MPEBBIIIANIA PEHTA0ETbHOCTh KaluTana;

YTOOBI PEHTA0ENBFHOCTh AKTUBOB MPEBBIIIANIa CPEIHEB3BEIICHHYIO CTaBKY MPOLEHTOB IO 3aeM-
HOMY KaluTany;

BEPHOI'O OTBETA HET;

38. Ucnonp3ys rpaduvecknii Mmetoa nuddepeHnuanuu 3arpar, Bemununaa FC onpenensercs cie-
IyroImuM o0pa3om:

KaK IlepecevyeHue JMHUM TPEH/Ia U OCH, Ha KOTOPOH OTJI0XKEH 00BbEM IIPOAAK;
KakK TepeceveHre JMHUM TPEeH 1a U OCH, Ha KOTOPOM OTJIOKEeHA BeJTMYMHA 3aTpar;
KaK KOOp/JAMHATa TOYKH, COOTBETCTBYIOLIEH HYJI€BOMY 00BEM MPOJIAK;

KaK cpejiHee B3BEIICHHOE OT AKCTPEMYMOB (PYHKIIMH OOIIUX 3aTparT;

BEPHOT'O OTBETA HET;
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39. [Noka3zaTens yAeIbHOTO Map>KMHAIBHOTO JI0X0/1a!

® HE MOXKET OBITh OTPHULIATEIbHBIM;

e Bcerzga Ooublie 1;

® [IOKa3bIBAaeT, CKOJIBKO MAap>KUHAIBHOTO J0X0/1a IPUXOAUTCS Ha SAMHUILY TIPOAYKIIH;

® CBHJETEILCTBYET O TOM, CKOJIBKO JI0X0JIa, MOJYYCHHOTO OT MPOJAXKH SIUHHIIBI MPOLYKIIUH OC-
TaeTCs AJISl TOKPBITUS IMOCTOSHHBIX 3aTPaT U (HOpMUPOBAHHS MTPUOBLIH;

e BEPHOIO OTBETA HET;

40. JIMCKOHTUPOBAaHNE NIPU OLICHKE MHBECTULIMH IPUMEHSTCS 110 IPUYUHE TOTO, YTO:

e BJIOKEHMS KalMTasia U rnojrydyeHue 3p¢pexra oT BIOKEHUNH IPOUCXOAT B Pa3HOE BpeMs;
HE00XOAMMO y4eCTh PUCKOBAaHHOCTh Pa3IMUHbIX HHBECTULIMOHHBIX PEIICHUN;
CTOMMOCTH JICHET BO BPEMEHU IIOCTOSHHA;

BJIOXKCHHUS KaluTaja U noixydenue 3dexra ot BI0KEHUH MPOUCXOAAT B OJJHO BPEMSI;
BEPHOI'O OTBETA HET;

41. MapXyuHaJIbHBIA JOXOI — ATO:

® Pa3HOCTh MEXIY BHIPYYKOU U MOCTOSIHHBIMH 3aTPaTaMu;

Pa3HOCTb MEXKY BBIPYUKOM U MEPEMEHHBIMU 3aTpaTaMu;

cyMMa NpuObUTH U MIOCTOSTHHBIX 3aTPaT;

YacTHOE OT JICJICHUS BAJIOBOI MPUOBLIN Ha 00bEM BBIITYCKa TPOAYKIIHH;
BEPHOT'O OTBETA HET;

42. B monenn Mwmnepa-Oppa HIDKHUH MTpeJiesl OCTaTKa IEHEKHBIX CPEJICTB:

® COOTBETCTBYET ONTUMAIbHOMY YPOBHIO JJIsi OpPraHU3alH;

® [IOKa3bIBaeT TaKOHl OCTaToOK, MpH KOTOpOM HeoOxoaumo KoHBepTHpoBaTh K®B B nenexHble
CpPEICTBA;

® MOJKET OIpENEeNATHCS KaK CpeTHEAHEBHON IaTeX MO JaHHBIM MPOILIOro MepHoa;

e OMpeAenseTcs UCXOAs U3 YIYIIEHHOM BBIT0JIbl MPEANPUATHUS (C YIETOM alIbTEPHATUBHON CTaBKU
JIOXO/THOCTH);

® BEpHOIO OTBETA HET;

43. Cuia Bo3/1€HCTBHS ONEPAllMOHHOTO phlyara Gpupmsl paBHa 3,06, 3TO 3HAUUT YTO:

® pPOCT BBIpYyUYKHU Ha 1% BBI3BIBAET pOCT MPUOBUIH 0 Hanoroobaoxenus Ha 3,06%;

e pocT BeIpyukHd Ha 3,06% BbI3bIBAET pocT MpHUObUIH A0 Hanoroobmaoxenus Ha 1%;

® COKparieHue MpuoObUH 10 Hanoroobmoxenus Ha 3,06% MoxxeT OBITh BBI3BAHO COKpAIICHUEM
BeIpY4KH Ha 1%);

e pocT BBIpYYKH Ha 1% yBenuuuT NpuObLIL 10 HajorooOaoxeHus B 3,06 pasa;

® BEpHOIO OTBETA HET;

44, YpoBeHb ONEPAIIMOHHOTO PhlYara TeM BBIIIE, YEM:
e BBIIIE J10JIS IEPEMEHHBIX 3aTPaT;
® BBIIIC T0JIS ITOCTOAHHBIX 3anaT;
®  BBIIIE JI0JIS OOITUX 3aTpar;
® BBIIIE YPOBEHb COOCTBEHHOTO KAIMTANIA;
L] 6OJ'IBHIG paSHI/II_[I)I Me>1<)1y ITIOCTOAHHBIMU U HepeMeHHBIMI/I SanaTaMI/I B OpFaHI/ISaHI/II/I;
e BEpPHOTO OTBETA HET;

45. B pamkax MoJieTH SKOHOMHYECKA 00OCHOBAaHHBIX MOTPEeOHOCTEH 11e1eco00pa3HO MPOU3BOAUTH
pacyeT ONTUMAILHOTO 00beMa 3aKasa:
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3aImacoB, HEPETYISIPHBIX 0 MOTPEOJICHUIO U HECYIIICCTBEHHBIX 110 CTOUMOCTH;
3armacoB C HETIPEPHIBHBIM U PABHOMEPHBIM PACX0JI0M;

JIIOOBIX 3aI1aCOB;

3aI1macoB, MOCTAaBKH KOTOPHIX HEMOIKOHTPOIBHBI KOMIIAHHH;

BEPHOT'O OTBETA HET;

46. HpI/I YacCThIX IMOCTAaBKax OJHHUX U TCX KE 3allaCOB IPOUCXOAUT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHHUE 3TUX 3allacoB;
POCT COBOKYIIHBIX 3aTpaT Ha CHAOKEHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha CHAOXKEeHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha XpPaHEHUE;
BEPHOI'0 OTBETA HET;

47. B 3aTpaTHbIX METOJaX LIEHOOOPAa30BaHUs KIIIOUEBOE 3HAUEHNE UMEET 110Ka3aTelb!

O60pa‘{I/IBaeMOCTI/I 3a11acoB IIPOAYKIIUH;
peHTa6eHBHOCTI/I 3aTpar;

YACIBbHOTO MAPKUHAJIBHOT'O JOXO044,

CHIJIBI BO3I[CI>1CTBHH OIICPAlITMOHHOTO pblYara,
BCPHOI'0 OTBCTA HET,

48. B Touke 6€3yOBITOYHOCTH MPEANPUATUS PABHBI CYMMBI:

Map>KUHAJIBHOTO JJ0X0/1a ¥ PUOBLIN;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3EPIKEK;
BBIPYYKH U IIOCTOSIHHBIX U3/IEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBJeHHs 3aTpaTaMH [0 CUCTEME CTaHJapT-KOCTUHTA CBOJUTCS K CIIEAYIOMIEMY:

BBISIBIICHUIO OTKJIOHEHMH MEXAY MJIAaHOBBIMH M (DaKTUYECKMMHU 3aTpaTaMH U MOUCKY MPUYMH
ITUX OTKJIOHEHUI];

HCUHCJIEHUIO Map>KMHAIBHOIO JOX0/1a U IOKa3aTesIel Ha ero OCHOBE;

OTIpe/IeNICHUIO TaKOM BEJTMYMHBI 3aTparT, P KOTOPOU CHJla BO3JIEHCTBUS OMEPALMOHHOIO phlya-
ra MakCHUMallbHa;

IIOTBITKAM IIEPEBOJIA 3aTPAT U3 KATErOPUH IMOCTOSHHBIX B KATETOPUIO IEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. erI[I/ITHaSI IMMOJINTUKA MPECANPUATHUA OXBATBIBACT PCUHICHUSA CICAYIOIMNX BOIIPOCOB!

0 HaJIMYWU U pa3Mepe CKUAOK 3a OIUIaTy 0e3 OTCPOUKH;

00 ONTUMaJIbHOW BETMYHMHE KPEAUTOPCKON 3aJOJKEHHOCTH MPEANPUSATHUS;

0 Cc1oco06ax OIEHKH KPEIUTOCIIOCOOHOCTH TTOTCHIIMAIBHBIX IE0UTOPOB;

06 OHpe,HeJ'IeHI/II/I OHTI/IM&]’IBHOf/i BCIIMYUHBI OCTAaTKA ACHCKHBIX CpeHCTB Hpe}IHpI/IHTI/ISI;
BEPHOT'O OTBETA HET;

51. Uctounukamu popMUpoBaHHUsS 00OPOTHBIX AKTUBOB MPEANIPUITHUS SBIAIOTCS:

cOoOCTBEHHBIC CPEJ/ICTBA;

CpelcTBa, MPUPaBHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPE/ICTBA;

BEPHOTO OTBETA HET;

YCTaBHBIN KaNUTAl;
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52. Mopaenbs YuiicoHa UCXOIUT U3 MPEANOJIOKEHHUS, YTO:

BEJIMYMHA TOCTOSHHBIX 3aTPaT MPEIIPUITUS BCET/Ia MEHBIIIE TEPEMEHHBIX;
IIEHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHCHUE U CHA0KEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIIPOTHO3UPOBATH MOTPEOHOCTH MPEANPUATHS B 3amacax Ha Oyay-
IMIA EPUO/T;

aIbTepHATHBHAS JIOXOJHOCTH OT BJIOXKEHUS JICHSKHBIX CPEACTB B 3amachl BCeraa OoJbIe HyJIs;
BEPHOT'O OTBETA HET;

53. Ha npuObuibHOM NpEANpUATHHN CHIIa BO3ACHCTBUS ONEPallMOHHOIO phlyara:

Bcerga oomnpire 0;

Bcera Oosble 1;

3aBHCHUT OT Map;KHHAIILHOTO J0XO0/1a;

SIBIIICTCS [TOKA3aTeIeM OIEPAI[HOHHOIO PHUCKA;
BEPHOI'0 OTBETA HET;

54. Tlpu pemieHUH BOIIPOCOB YIPABJICHUS JCHEKHBIMH CPEJICTBAMU C MPUMEHEHHEM OIOJKETHUPO-
BaHMs B OpPraHU3aLUU HEOOXOJUMO BBLACIUTH LEHTPb! (PUHAHCOBON OTBETCTBEHHOCTHU, KOTOPBIE:

BKJIIOYAIOT TOJIBKO (PMHAHCOBO-?PKOHOMUYECKUE CITYKOBI ITPEANIPUATHS;

PYKOBOJUTENN KOTOPBIX HECYT MaTepUAIbHYI0 OTBETCTBEHHOCTh 32 UMYILECTBO, 3aKPEIICHHOE
3a 3TUMHU MOJPaA3/IEICHUSIMY;

IIPU3BaHbl KOHTPOJIUPOBATh XOJ MHUIIMHPOBAHHBIX UMH IUIATEXKEH M HAIWYHE BCEX 3aKpPbIBAIO-
HIUX JOKYMEHTOB;

JIOJKHBI BBIJIGJIATHCS B 3aBUCUMOCTH OT JI0JIM NOJpa3/iesieHus B 001eM (hoH e oruiaThl Tpyaa;
BEPHOT'O OTBETA HET;

55. B mogenu CtoyHa B oTiimuuu OT Mojenu Muiepa-Oppa:

koHBepcus jieHer B KOB u o6paTHO NpoU3BOIUTCS € Y4€TOM IPOTHO3HON MOTPEeOHOCTH B BbI-
COKOJIMKBUJIHBIX aKTUBAX;

CTOMMOCTb XPaHEHUS JEHEKHBIX CPEJICTB HA PACYETHOM CUETY IPUHUMAETCS PABHOM HYIIIO;
3arpaTsl o KoHBepcur KOB B neHbru 1 00paTHO MPUHUMAIOTCSI PAaBHBIMH HYIIIO;
IIPOU3BOJUTCS ONPEIEICHUE ONTUMAIBHOIO OCTAaTKA JIEHEKHBIX CPEACTB HA PACYETHOM CUETY;
BEPHOT'O OTBETA HET;

56. OnHUM M3 KPUTEPHUEB MPUHATHS PEIICHUN B 00JIACTH aCCOPTUMEHTA peaiu3yeMoil MPOIyKIUU
B paMKax Mozesn MapKoH sBIIseTCA:

Map>KHHAJIbHOCTh ACCOPTUMEHTHBIX MO3ULIUII;

CTOMMOCTb XpaHEHHS aCCOPTUMEHTHBIX MMO3ULUH;

BEJIMYMHA HAKJIaJHbIX PAacX0/10B Ha TPAHCIOPTUPOBKY aCCOPTUMEHTHBIX MO3UIIHI;
000paYBaEMOCTh 3a11aCOB aCCOPTUMEHTHBIX MO3UIIHI;

BEPHOT'O OTBETA HET;

57. I[OCTE[TO‘IHOCTB BBICOKOJIMKBUAHBIX aKTUBOB NPCANIPUATHA MOKHO OLICHUTL C IIOMOIIBIO:

mozenn EOQ (Vwuicona);

Mmojienu baymouns;

Mmojenu ['opoHa;

Mozenu CtoyHa;

OJTHOT'O U3 TIOKa3aTesel IMKBUIHOCTH OallaHCca MPeApUsTHS;
MoKa3aTessl TIMKBUHOCTH JICHEXKHOT 0 TIOTOKa;

BEPHOTO OTBETA HET;
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58. Ilpu onpeneneHnu cpeIHero nepuoaa MpoXokKACHUS IIaTexa 3a MepUo] UCIOIb3yeTCs:

CpenHssl XpOHOJIOTUYECKA;
cpenHsisi apumMeTHIeCKas;
CpEeIHSISI TEOMETPUYICCKAs;
CpeIHsIs B3BCIICHHAS;
BEPHOT'O OTBETA HET;

59. duHaHCHpOBaHUE ONEPAIMOHHON ACATEIBHOCTH MPEIIPUATHS 32 CUET 3a€MHBIX CPEICTB MPHU
IIPOYUX PABHBIX YCIOBUAX BEIET K:

YKpEIUIEHUIO (PMHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHS;
COKpAIEHUIO (PMHAHCOBOH YCTOHYMBOCTH MPEANPHUSITHS;
pocTy GUHAHCOBOW HE3aBUCUMOCTHU (DUPMBI;
YBEJIMYEHUIO KO3 PULIEHTa aBTOHOMUH;

BEPHOT'O OTBETA HET

60. BriOepuTe BepHbIE YTBEPIKICHUS:

NpUOBLIBHOE NPEANPUATHS HU NPH KAKUX YCIOBUSAX HE MOXKET CTOJIKHYTBHCS C HEJIOCTAaTKOM Jie-
HEXKHBIX CPEJICTB;

Y€M BBIIIIC CHJIa BO3[[€fICTBI/I$I OIICpallMOHHOI'0 pbl4yara, T¢M OoJjiee 3aBHUCHMA HpH6BIJIB OT BBI-
PYyqKH;

MapKUHAJIBHBIN JI0XOJ HE MOXET HCIOJIb30BATHCS NMPH IUIAHWPOBAHUM ACCOPTUMEHTA peau-
3yeMOH ITPOYKIIMH;

KaK MpaBWJIO, IPU YBEJIMYEHUU 3a€MHOI0 KaluTajla MpeesibHas CTOMMOCTh Kax1o0# mocie-
JyrolIel pUBJIEKaeMOM eIMHUIIbI YBEINYMBAETCS;

BCE YTBEPKACHUS JIOXKHBI;

6.2. IlpumepHbIe BONPOCHI M 3a1aHUS VISl IPOMEKYTOYHOM aTTecTAlNU

oSk wbdE

B © o~

0.
. OUHAHCOBBIN JIEBEPUIK.
12.
13.
14,
15.
16.
17.
18.
19.
20.

HpI/IMepHHC TECOPCTUICCKUEC BOIIPOCHI AJIA HpOMe)KYTOqHOﬁ aTTeCTal

Crparernyeckue 1esnu GUHAHCOBOIO MEHEPKMEHTA.

Coneprkanre GUHAHCOBOTO MEHEHKMEHTA.

Jonrocpounas (puHaHCOBas MOJUTUKA U JOIATOCPOYHBIE UCTOUHUKU (PMHAHCUPOBAHMUS.
OcHoBHbI€e TP006JIEMBI (PUHAHCOBOTO MEHEKMEHTA.

Crparerus (hopMupoBaHUs KarurTana 1 (MHAHCOBBIX PE3EPBOB MPEIIPUATHUSL.

Kputepun onTruMaabHOCTH AOATOCPOYHBIX (DMHAHCOBBIX BIOKEHUH B MOPT(ETbHbBIE U TPOUHE UH-
BECTHUILUH.

MeTo/1bl OLIEHKH CTOMMOCTH KamuTasa.

[TonsiTHE CTPYKTYpBI KanuTaIa.

Pacuer onTuManbHOM CTPYKTYpHI KalMTAJIA.

[Tyt onTMMM3aMK CTPYKTYPBI KallUTasIa MIPeITpUATHS.

CrpykTypa KanuTana U ppIHOYHAsE CTOUMOCTb HPEIPUSATHUSA.

Cdepa peanuzanuu 10ATOCPOIHON PUHAHCOBOM MOTUTHUKU TTPEATPUSITHS.
JuBUlIeH ¥ €ero BeTu4ynHa.

DaKTOPHI, OMPEETAIOMNE TUBUICHTHYIO TIOJIUTHKY.

JuBHIeH1HAs MTONUTHKA U [IEHA aKIIUM.

Ilenn ¢hrHAHCOBOTO MPOTHO3UPOBAHUS.

3anaun (UHAHCOBOTO MPOTHO3UPOBAHUS.

DUHAHCOBBIN IIJIaH MPEINPHUATHS, €r0 COJECPKAHUE U CTPYKTYpA.
KpaTtkocpouHoe ¢puHaHCOBOE MIaHUPOBAHUE, €TO LIEJIH, 3a/1a9l U METO/IbI.
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VYrpasnenue u3ep>;KKaMy MpearpusITHs B paMKax KpaTKOCPOYHOU (PrHAHCOBOW MOJTUTHKH.
Metoas! nuddepeHInaNbHBIX U3AEpKEK: (METO MaKCUMAJIbHBIX U MUHHMAJIbHBIX TOYEK, Tpadu-
YECKHUH (CTaTUCTUYECKUI) METO/I, METOJ] HAMMEHBIITUX KBAJIPaTOB).

OnepanioHHBI aHaNU3, €ro NpUMEHEHHe NMpH (HOPMUPOBAHUK ONTUMAIBHON CTPYKTYpHI cede-
CTOUMOCTH MPOTYKIUH.

OmnepanioHHBIN phIYyar, BajJoBas Mapxa, 3arnac (MHaHCOBOM MPOYHOCTH.

VYnpasneHue 3arnacamy B cucreMe (puHaHCOBOI MOJUTUKY (BUJIbL, U3IEPIKKH).

CriocoOb! yrpasiieHus npou3BoacTBeHHbIME 3anacamu (ABB, EOQ), Jit).

JleHexxHbIe CKUIKH U PUCK KOMMEPUYECKOTO MPOBaia B paMKaxX KpPeJUTHON MOTUTHKHY.

OO06opoT jeHer, ynpapieHUe TUKBUAHOCTHIO.

[ToctymuieHne AEHEKHBIX CPEICTB, X aKKYMYJIHPOBAHHE.

VYipasieHne BbIIIaATaMU JIEHEKHBIX CPEACTB.

HuBectupoBanue cBOOOIHBIX JCHEKHBIX CPEICTB KaK COCTABJISAIONIAsl KPeIUTHO-(PUHAHCOBOM MO-
JIUTHUKU.

[InanoBoe canbio AeHexkHbIX cpeacTB. Moaenu baymous, Muiepa-Oppa, CtoyHa.

KpenuTHast momuTHKa U 1€0UTOPCKas 3a7J0JPKEHHOCTh B CBETE KPEAUTHO-(PUHAHCOBOM MOJUTHKH.
YcioBus mpoJaku, X BIUSHUE Ha (PUHAHCOBBIC MTOKA3aTENH MPEANPUATHS (CKUIKH, CPOKH).
DopMUPOBAHUE ONTUMAIILHOW KPEAUTHON OJIUTUKH.

Cocrasutens: Bepxuukuii J1.I'., morieHT kadeapbl JKOHOMUKA U VIIPABJIEHUSI
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