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1 Ileanp AMCHMIIMHBI.

B pesynbrare ocBOCHHUS JaHHOW JNUCIMIUIMHBI Y 00YYaromerocs JODKHBI ObITh C(HOPMUPOBAHBI
KOMIIETCHIIMH OCHOBHOMU MpodeccroHaIbHON 00pa30oBaTenbHON MPOTpaMMBbl aKaJeMHYECKOTO OaKasaB-
puata (manee - OITIOIN): T1IK - 11.

CopepxaHrie KOMIIETEHIIUI KaK IUIAHUPYEMBIX PEe3yJIbTaTOB 00YUEHHS 110 TUCHUIUIMHE CM. TaOIuIbl 1

11 DopmMHpyeMble KOMIIETCHIMU
Tabmumna 1 - DopmupyemMble JUCITUTUTMHON KOMIICTCHITUH
HaumenoBanune Haumenosa- Kox n Ha3BaHue KOMIIETCHIIUU

BUJa KOMIICTCHIIMHN HHUE KaTCropuun

(rpynmel) KomIe-

TEHIINN
[IpodeccuonanpHas | opraHu3aIMoOH- IK-11 CrnocoOHOCThIO KPUTHUYECKH Olle-
HO- HUTh TpeajiaraeéMble BapHAHTHI YIIPaB-
yIpaBJeHYECKas JICHUYECKUX pelIeHUuN U pa3paboraTh U

000CHOBaTh MPENJIOKEHUS] IO HX CO-
BEPIICHCTBOBAHUIO C y4ETOM KPUTEPHEB
COLMAIEHO-9KOHOMHYECKOH 3P (HEeKTHB-
HOCTH, PHCKOB U BO3MOXKHBIX COLIHAJIb-

HO-3KOHOMMHNYCCKHNX HOCJ’IGI[CTBI/II;'I

1.2 JleckpunTopHble XapaKTePUCTHKU KOMIIeTeH Ui
Tabnuna 2 — JleckpunTopHbIe XapakTePUCTUKHA KOMIETCHIINH, (YOPMHUPYEMBIX TUCIUILIMHOM

- OCHOBHBIC NOHATUA, IMMPUEMbI U MCTObI
YIPaBJIEHYECKOTO YUeTa;

-poJib OYXTaJTepCKOTO YIPaBICHYECKOTO
ydeTa B TIOJTOTOBKE YIPABJICHUECKHX pellle-

Kon u JleckpunTopHble XapaKTEPUCTUKHA KOMIIETEH- JIMCIMIUTMHBI U IPAKTHKH, (POpMU-
Ha3BaHHUE muu mo OITOI1 pytomue komnereHuuto no OINOIT
KoMIIe-
TEHIUU
IK-11 3HaTh: b1.b.15 [Ipunsatne ynpas-
— OCHOBHBIC MPUHIHUIBI U CHOCOOBI KOJH- | JIEHYCCKUX PEIICHUH
YECTBEHHOI U Ka4eCTBEHHOM oLeHkH 1 Beioopa | B1.B.06 Byxranrepckuii
QIbTCPHATUBHBIX YIPABJICHUCCKUX PEUICHUI C | YIPaBICHYECKUHN yueT
y4ETOM KPUTEPUEB colMaibHO-3KoHOMHUueckoi | B1.B.16 DUHAHCOBBIN Me-
3¢ (PEKTUBHOCTH, PUCKOB M BO3MOXKHBIX COIIU- | HEIKMEHT
QITbHO-9KOHOMHUYECKUX TOCIICICTBHIA. b1.B.JIB.05.01  Amnanu3 Oyxrairep-

cKkoil (puHAHCOBOI) OTUETHOCTHU
b1.B./IB.05.02  AHnanu3 KOHCOJH-
JTUPOBAHHOM OyXTanTepCcKOl OTYETHO-
CTH

HUI; b1.B.JIB.06.01  Byxranrepckas
- OCHOBHBIE YIIPaBJICHUECKUE PEIICHUS B (puHaHCOBAST) OTYETHOCTH
(MHAHCOBOM MEHEKMEHTE; b1.B./IB.06.02  KonconuaupoBaH-
- KPUTEPHH, UCIIOIB3YEMBIE B (PMHAHCOBOM | Has OyXranrepckas OTYETHOCTb
MEHEKMEHTE, BKIIoYas rmokasarenu conpans- | b2.B.04(ID) [TpounssoacTeeHHast

HO-?KOHOMHMYECKON 3PPEKTUBHOCTU U PUCKOB;

- KpUTEpUU IKOHOMUYECKOU 3(PPEeKTUBHO-
CTH M PHUCKOB, OLICHHBAEMBIE B XOJ€ aHaIMU3a
(buHAHCOBON OTYETHOCTH;

- BO3MOYKHOCTH OLIEHKH YIPABJIEHYECKUX
pelIeHnit ¢ TMOMOIIbI0 OyXTanTepCcKOW OTYeT-
HOCTH;

- KpUTEpUU IKOHOMUYECKOU 3(PEeKTUBHO-

npakTuka. TexHomorndeckas mpaKkTH-
Ka

b2.B.05(IT) [Ipou3BoacTBEHHAA
npaktuka. [IpeaaumniomMnas npakTuka
Bb3.5.01(1) 3amuTa BhITYCKHOM
KBaJTM(UKAITMOHHON pabOTHI, BKIIOUYast
MOJITOTOBKY K MPOIIEIYPE 3aITUTHI H
MPOLElypY 3aIUTHI

4




Kon n
Ha3BaHHE
KOMIIe-
TEHILIUU

JleckpUnTOpHBIE XapaKTEPUCTUKUA KOMIIETECH-
iy o OITOIT

JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
pytomue komnereHuo no OINOIT

CTH U PHUCKOB, OLICHHBAEMbIE B XOJI€ aHaIM3a
KOHCOJIUAUPOBAHHONW (DUHAHCOBOW OTYETHO-
CTH;

- BO3MOXKHOCTH OLIEHKH YIPaBIIEHYECKUX
pELICHUI C IIOMOIUBI KOHCOJUIUPOBAHHOU
OyXraiarepckoil OTYETHOCTH;

- ponb OyxranTepckoit ((hUHAHCOBOIA) OT-
YETHOCTH B OLIEHKE 3(PPEKTUBHOCTU U PUCKOB
YIPABICHUYECKUX PELIEHUN;

- pOJb KOHCOJHMJIMPOBAHHON (PUHAHCOBOI
OTYETHOCTU B OLIEHKE A(P(HEKTUBHOCTH M PHC-
KOB yIIPaBJICHUECKUX PELICHHIA;

Ymers:

— KPUTHUYECKH OIICHUTH IMpeasiaraeMble Ba-
PHAHTHI YIIPABICHYECKUX PEIICHUN;

— pa3paboTaTh U 00OCHOBAaTh MPEHJIONKE-
HUSl [0 COBEPUICHCTBOBAHUIO MPUHUMAEMBIX
YIPaBICHUYECKUX PELICHUI C yUeTOM KpUTEpH-
€B COLMAIBHO-IKOHOMUYECKOH 3(ddekTuBHO-
CTH, PHUCKOB M BO3MOXHBIX COIHAJIBHO-
HKOHOMUYECKUX MOCIEICTBUI.

- MPUMEHSATh METOJIbI 00paboTKH M cOopa
UHPOpPMALIUK B YIPABICHYECKOM ydeTe s
OLICHKH U COBEPILEHCTBOBAHMS YyIpaBIeHYE-
CKHX PEIICHHUI;

- 000CHOBBIBAaTh CTpaTerH4YecKue u
TaKTUYECKUE YIPaBJIEHYECKUE pElIeHUs B Pu-
HAaHCOBOM MEHE/IKMEHTE;

- pa3zpabatbIBaTh NPEAJIOKEHUS 10 COBEP-
[IEHCTBOBAHUIO YIIPABIECHUYECKUX PEIICHUN B
(MHAHCOBOM MEHEIKMEHTE;

- Ha OCHOBAHHWH TPOBEJACHHOTO aHaIN3a
(MHAHCOBOW OTUETHOCTH pa3paboTaTh U 000C-
HOBATh MPENJIOKEHUS 110 COBEPILIEHCTBOBAHUIO
YIPaABIECHUYECKUX PEUICHU;

- Ha OCHOBAHHWH TPOBEJACHHOTO aHaIH3a
KOHCOJIMIMPOBAHHON (DMHAHCOBOW OTYETHOCTHU
pa3paboTtaTb U OOOCHOBATH MPEIJIOKEHHS 10
COBEpUICHCTBOBAHUIO YIPABICHUYECKUX pellle-
HUM;

- (opmupoBaTh Oyxrantepckyro (¢puHaH-
COBYIO) OTYETHOCTb;

- KPUTHYECKH OLIEHUBATh IIpe/ajiaraeMple
BapHAHTHI YIPaBICHUYECKUX DPEIICHUH C MO3U-
MM WX BIUSHHUS Ha OyXraiatepckyr (¢puHaH-
COBYIO) OTYETHOCTb.

- (popmHpOBaTH KOHCONHUIUPOBAHHYIO (U-
HAHCOBYIO OTYETHOCTB;




Kon u JleCKpUNITOpHBIE XapaKTEPUCTUKUA KOMIIETECH- JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
Ha3BaHUeE iy o OITOIT pytomue komnereHuo no OINOIT

KOMIIe-

TEHILIUU

- KPUTHYECKM OLICHUBATh IIpejIaracMble
BAPUAHTHI YIPABIECHYECKUX PEUICHUN C IO3H-
UM UX BJIMSHUS Ha KOHCOJMIUPOBAHHYIO (PU-
HAaHCOBYIO OTYETHOCTb.

Biaagern:

— HaBbIKAMU KOJIMYECTBEHHOM M KayecT-
BEHHOM OLIEHKM M BBIOOpa albTePHATUBHBIX
YIPABICHUYECKUX PELIEHU;

HaBbIKaMU pa3pabOTKH U 000CHOBAHUS
IIPEMIOKEHUH 10 COBEPLICHCTBOBAHUIO IPH-
HUMAaEMBbIX YIIPABJICHYECKUX PELICHUH C yue-
TOM KPUTEPHUEB COLUAIBHO-O)KOHOMUYECKON
3¢ (HeKTUBHOCTH, PUCKOB U BO3MOKHBIX COLIH-
AJIbHO-2KOHOMHYECKHX ITOCIIEICTBHMN.

- HaBbIKAMHM OLIGHKM BIIMSHUS JaHHBIX
YIIPABJIEHYECKOTO ydeTa Ha YIPaBICHYECKUE
pelieHus B mpodecCuoHalbHOM e TeNbHOCTH;

- HABBIKAMU HCIIOJIb30BAHUS METOJIOB
YIPABJIEHYECKOr0 yyeTa U aHaJIn3a YKOHOMHU-
4yeckor () (PEKTUBHOCTH, PUCKOB U BO3MOKHBIX
COIIMAIbHO-3KOHOMUYECKUX MOCIIEICTBUMA
YIIPABJICHYECKUX PEILICHUN.

- HMHCTPYMEHTaMHU OILICHKH YIpaBJICHYE-
CKUX peleHuid B (PMHAHCOBOM MEHEIKMEHTE;

- METOJUKAaMH pacyeTa KpUTEepUalIbHBIX
nokasarenei (UHaHCOBOTO MEHEI)KMEHTA;

- HaBBIKAMU ITOATOTOBKH IIPEUIOKEHUN 10
COBEPILICHCTBOBAHUIO YIIPABJICHUYECKUX pelie-
HUI ¢ y4eTOM KpUTepueB 3KOHOMUYECKOH (-
(EKTUBHOCTH U PUCKOB, ONPEEIIIEMBIX I10
(MHAHCOBON OTYETHOCTH.

- HABBIKaMU MTOATOTOBKH MPEUIOKEHUN 10
COBEPILUECHCTBOBAHUIO YIIPABJICHUECKUX pele-
HUH C yU€TOM KpPUTEPUEB SIKOHOMUYECKOU (-
(EeKTUBHOCTH U PUCKOB, ONPEAEISIeMbIX MO
KOHCOJUANPOBAHHON (PMHAHCOBON OTYETHO-
CTH.

- HaBbIKaMH 00OCHOBaHHUS Ha OCHOBE OyX-
ranTepckoi (GpUHaHCOBON) OTUETHOCTH Ipei-
JIO’KEHMM 110 COBEPIICHCTBOBAHUIO YIIPABJICH-
YECKHUX PEIICHUH.

- HaBbIKaMU 00OCHOBAHHUSI HA OCHOBE KOH-
COJIUTMPOBAHHON (PMHAHCOBOM OTYETHOCTH
IIPEMIOKEHUH 110 COBEPIICHCTBOBAHUIO YIIPAB-
JIEHYECKUX PEIICHUM.

2 O0BbEM M TPYAOEMKOCTH AMCUMINIMHBI 10 BHAAM y4eOHBbIX 3aHATHH. @OPMBbI NIPOMEKYTOYHOM
aTTecTaluu.



Tabmuia 2 — O0beM U TPYAO0EMKOCTh AUCITUTUTMHBI TT0 BUJAM YUY€OHBIX 3aHATHI

O6béM uacoB
OO1ast TpyJJOEMKOCTh W BUJIBI Y4€OHON paOOThI MO TUCIHILIMHE, IPOBO- | MO (popmam o0yue-
JMMBIE B pa3HbIX (hopmax HUS
(0]0]0) 300
1 O6mast Tpy1I0eMKOCTh JUCITUTIIUHBI 180 180
2 KonrakTHast paboTta 00yJaromuxcs ¢ npernoganareneM (1o BUAaM yueOHbIX 78 26
3aHATUH) (BCETO)
AynuTopHas pabora (Bcero): 78 26
B TOM YHCIJIE:
Jlexuun 36 14
MPAKTUYECKHUE 3aHSITHS, CCMHUHAPBI
[TpakTUKyMBbI 42 12
1abopaTopHbIe pabOTHI
B MHTEPAKTHBHOM popme
B JICKTPOHHOU (hopme
Bueaynuropnas pabota (Bcero):
B TOM YHMCIIC, UHAMBHyalbHas paboTa 00yJaroIIuXcs C MpernojaBa-
TEJIeM
T0JrOTOBKA KYPCOBO# paBoThl /KOHTAKTHAs PaboTa"
TpYNIOBasi, UHANBUIYAIbHAS KOHCYJIbTAIMS W WHBIC BUIBI yU4COHOU
JESITeIbHOCTH, TPEAYCMATPUBAIOIIUE TPYIIIOBYIO WM HWHIUBHIYajlb-
HYIO pa0oTy 00y4aroIUXCs ¢ IPernoiaBaTesieM)
TBOp4YecKas pabora (3cce)
3 CamocTrosrenpHas pabota oOydaromuxcs (Bcero) 66 145
4 TlpomexxyTouyHas aTTecTanusi 00y4aronierocs — YK3aMeH 36 9

3. YueOHO-TeMaTHYeCKHUii IJIAH U COlep:KaHue JHCIHUIINHBI.
3.1 YuyeOoHO-TEMATHYECKHI IJIaH

Tabmuua 3 - YueOHo-TeMaTH4eCcKuil Iiian

Oo0- TpyaoemkocTh 3aHsTHH (4ac.)
= — 0®0 3®0 @opMBbI TEKYIIEro
= |Paszgennl M TeMbI JTHCIUII- Tp'y- Aynn- AyauTopH. KOHTPOJIA ¥ IPOMe-
E JIMHBI Aoem- TOPH. 3aHATUA AYTOUHOI ATTecTa-
g 110 3aHATHAM KOCTh| 3anstusi |CPC CPC
) (6cezo UM YCIIeBAEMOCTH
= JIeKII. | MPaK JIeKIl. [MPaKT

S uac.) T.

1-4 | 1. Tlomsitme, MeToaMUE- YcTHbIi omnpoc,
CKMM MHCTPpYMEHTapuil H 20 4 6 | 10 5 184 15 pemieHne  y4eOHBIX
3a7aun (PUHAHCOBOTO Me- 3aja4, TECTOBBIE 3a-
HE/DKMEHTA TaHUs

5-9 | 2. OCHOBBI  IPUHATHUS YcTHBIN onpoc, Tec-
VIIPaBJICHYECKUX PEIICHHN 20 4 10! 6 5 1 20 TOBBIE 3a/IaHUS
B obmactu  (puHaHCOB
PEIPUSATHS

10- | 3. Honrocpounoe ¢unaH- YcTHBIN ompoc, pe-

13 | cupoBanme u mpodnema | 40 12 | 16 | 12 4 5 50 [IEHUE KeWCOoB, Tec-
CTPYKTYpHI KanuTaua TOBBIE 3a/1aHUS

1 .
Yacwl, svioenennvie 8 YI1 na kypcosoe npoexmuposanue 6 Konmaxmuou gpopme (3 waca)

7




0o0- TpynoeMKkocTh 3aHATHH (4ac.)

= — 0®0 3®0 ®opMbl TEKYLIEro
= |Pa3meanl u TeMbl aucuun-| TPy- Aynam- AyIMTOpH. P y

s KOHTPOJIsl ¥ IPOMe-
= JTHHDE AOEM=) - Topn. JAHITHS JKYTOYHOM aTTecTa-
g 10 3aHATHAM KOCTB| 3austus |CPC CPC Y
5 UM YCIIeBAEMOCTH
= (6cezo| yexen. Npax JIeKIl. [PaKT
! yac.) T.

14- | 4. Vnpasnenune ¢puHaHCa- YcTHBIN ompoc, pe-
16 | Mu xopmopauuii B Kpatko- | 64 16 | 10 | 38 6 5 65 IIEHUE KeHCcoB, Tec-
CPOYHOM IEPHOJIE. TOBBIE 3a/IaHUS

17 | IlpomexyTouHas  arTe- 36 9
cTauus - 3K3ameH
Bceero: | 180 36 | 42 | 66 14 12 145

3.2. CopepxaHue 3aHATHI 10 BUIAM Y4eOHOI padoThI

Tabnuna 4 — ConepkaHue TUCIUTUIMHBI

Ne | HanmeHoBanue pasne-
CopnepxaHue 3aHATHS
n/n | J1a, TEMbl TUCHUTUINHBI
CoOeporcanue 1eKYuonHo20 Kypca

11 [lonsTne, meronuue- @uHaHCHl Kak 0cobas (GopmMa SKOHOMHUYECKHX OTHOILICHHMH.
ckuil uHcTpyMeHTapuil | CyObekTbl M OOBEKTbl (PMHAHCOBBIX OTHOIIEHHH. OcoOEHHOCTh
1 3a1a4i (pUHAHCOBOTO | (MHAHCOBBIX OTHOIICHWH NMPH KANHUTATHCTUYECKOM BEICHHH XO-
MEHEIKMEHTA 3siicTBa. [lonsTne kopnopauuu. TUNbl KOPIIOPATUBHBIX CTPYKTYP.

Kopmopammu kak ¢opma opraHuzandu Kpyroooopora Kanurajia u
Kak cucTeMbl (pMHAaHCOBBIX OTHouIeHUH. KpyrooGopor kanurana
KOMITAHWUH U CBS3aHHBIC C HUM CHUCTeMa (PMHAHCOBBIX OTHOIICHUI.
DHUHAHCOBBIE PHIHKY U KOPIIOPALIUSL.

1.2 OCHOBBI  TIPUHATHS [enu, kKoTOphIE Mpecaeay0T COOCTBEHHUKHN Koproparuu. [le-
YIPaBICHUYECKUX  pe- | JIU U 3a/layM, CTOSIILUE MEepE] MEHEIPKMEHTOM Kopropanuii. B3au-
meHud B obmactu Qu- | MOJIEUCTBUE KOpIOpaluu U akiuoHepoB. KopnopaTtuBHoe yripas-
HAHCOB NPEANPUATUS | JICHUE: MOHATHE; NPUYMHBI IOSIBJICHHSA, 3BOMIOLMS. PackpbiThe

nH(poOpMalUu akIUOHEpHBIMU obmiecTBaMu. Cdepbl NPUHATUSA
(UHAHCOBBIX PELICHUH: onepalioHHasl; MHBECTUIIMOHHAs; (prUHaAH-
coBas. ®OHIOBBIE MOTOKH, OnpeenseMble (UHAHCOBBIMU pellle-
HusiMu. DuHAHCOBBIE CTpaTernuu U pUCK. 3ajayd (PUHAHCOBOTO
yIpaBJEHUS, pellaeMble MEHEDKEpaMu KOprHopauuil. DJIeMeHTHI
parwkupoBaHus (PUHAHCOBBIX 3a4ad. Kpurtepunm MakcuMHU3aIMs
NpUOBUIM U CTOUMOCTH KOPIOPAIUH, UX JTOCTOUHCTBA U HEJIOCTAT-
KH.

13 Honrocpounoe  ¢u- CrpykTypa UCTOUYHUKOB (pruHaHCHpoBaHus. CpeaHEeB3BElICH-

HAaHCUpPOBaHUE U TIPO-
O6rmemMa CTPYKTYpBl Ka-
nuTasa

HbI€ 3aTpaT Kanurtaja koprnopauuu. CTpyKTypa Kamurtajga Kopro-
par. MeTobl OIEeHKH 3aTpaT Ha 3aeMHBIN U COOCTBEHHBIN KaIlu-
Tan kopropauuu. [IpegenbHbie 3aTpaThl HA KanuTald. AMOpTHU3a-
MOHHBIA (OHI M 3aTpaThl Ha KanuTajl. CrocoObl CHIKEHHUS 3a-
TpaT Ha Kanural.

DakTOpHI, OMPEEAIONIe BEIOOP CTPYKTYPHI KamuTama. Dd-
dekt (uHaHCOBOrO phluara. BrusHue ¢GuHAHCOBOrO phlyara Ha
MPUOBTEHOCTH aKIIHH.

Ponb coOCTBEeHHOTO KamuTanga B CTPYKType KamuTajia KOpIo-
paruu.




/o

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConepxaHue 3aHITHS

[IpoGnema pa3MbIBaHHS AKIMOHEPHOTO KamUTala. DMHUCCH
Kanutana. [lmocel 1 MUHYCBI ASMUCCUH. AHJEeppalTUHT. MeToibl
pa3MellleHusl JOMOJHUTENBHBIX BBIMTYCKOB akuuil. [Ipenmyiiecta
U HEJOCTaTKU (PMHAHCHPOBAHUSA HA OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX akiui. MoTHBaluu nepcoHajia KOMIIAHUU U YBEJIMUEHUE Ka-
MuTajla KOMIIAHUU 4Yepe3 pa3MelleHHe aKIHMil cpean paOOTHUKOB
KOMITaHUH.

VYnpasnenue 3aiimamu. KpaTKocpouyHble 3alMbl: MOJMTHKA
¢uHaHCHpOBaHHE OOOPOTHOTrO KamuTala; CTaOWIbHbIE M HecTa-
OUIIbHBIE KPATKOCPOUYHBIE 3aliMbl; BUABI KPATKOCPOUHBIX 3aliMOB;
00cTy>)KMBaHUE KPATKOCPOUHBIX 3aiiMOB. Jloirocpouynbie 3aiiMbl:
00BEKTHI JOJITOCPOYHOTO KPEIUTOBAHMS, MCTOYHUKUA U CHOCOOBI
NOTAIIEHUs] JOJTOCPOUYHBIX KpeauToB. Jloarocpounas apeHnaa (Jiu-
3MHT) KaK UCTOYHHUK (DUHAHCUPOBAHUSA, €€ JTOCTOMHCTBA U HEIO0C-
TaTKH JUIA apeHaaropa. 3aiiMbl U (PMHAHCOBAsI YCTOMYMBOCTH KOP-
nopanuu. Jlonrocpounas apeHja (JIM3UHT) KaK MCTOYHHUK (pUHaH-
CUpPOBaHUs, €€ JOCTOMHCTBA U HEAOCTAaTKU JUIsl apeHjaTopa. 3ai-
MBI U (PMHAHCOBAs] YCTOWYMBOCTH KOPIOPAIIHH.

14

VYnpasienue (¢uHaH-
caMH KOpHOpaluii B
KpaTKOCPOYHOM  TIe-
puoze.

MonenpoBaHue ABMKEHUS 3al1aCOB B HATYypaJIbHOM U JICHEX-
HOM BBIPaK€HUH OT IIPOCTOTO K CIOXHOMY. Pa3nuumne B pacuerax
HEOOXOJUMBIX 3alacoB IO arperupoOBaHHbIM M HWMUTALMOHHBIM
mogensaM. OrnepaluoHHble U JIeHeKHble HUKIBL. DopMupoBaHue
000pOTHOrO KamuTajga Koprnopauuu. AHamu3 CTPYKTypbl 000poOT-
HBIX cpeAcTB. UncThlii 000pOTHBIN KanuTan. IHBeCTUIIMOHHAS 110-
JUTHKA U (POPMUPOBAHHUE MPOU3BOICTBEHHBIX 3amacoB. DakTopwl,
BJIMSIOIME HAa YPOBEHb 3aracoB. MeToJbl yNpaBiIeHUE MaTepu-
aNbHBIMU 3aracamu. KpenutHas MoMTHKa KOMIIAHUU U COCTOSTHUE
nebutopckoi 3af0mkeHHOCTH. CrocoObl ynpaBieHust 1eOuTop-
CKOM 3a/I0JDKEHHOCTBIO. MeETOpl aHan3 U YIpaBJICHUE JCHEX-
HbIMU CpPEACTBAMU U BBICOKOJMKBUIHBIMHM aKTHBaMHU. Mojenu
baymons u Munnepa Oppa. CnocoObl ¢puHaHCHUpOBaHUSI 000pOT-
HOTr'O KamuTayna: 0aHKOBCKOE KpeIUTOBaHUE, (AaKTOPUHT, IMUCCHUS
JIOJITOBBIX IIEHHBIX OyMmar, ToproBble kKpeautbl. Ctpareruu (puHaH-
CHUpOBaHMs 00OPOTHBIX cpeacTB. [IpenMyiiecTBa 1 BO3MOKHOCTH
KPaTKOCPOYHOTO (PMHAHCUPOBAHMUSI.

Cooepofcanue npakmu4eckux 3anHamuil

1.1 | Iloustwue, meroauye- | 1. Crparernueckue 1enu (MHAHCOBOTO MEHEKMEHTA.
ckuii uHCTpyMeHTapuid u | 2. CojepkaHue GUHAHCOBOTO MEHEIKMEHTA.
3a1a4u ¢unancosoro | 3. OcHOBHBIE IIPOOIEMbI (PUHAHCOBOTO MEHEKMEHTA.
MEHEJDKMEHTA

1.2 OcHoBBI npuHaTus | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTA YCIOBHSIM JKO-
YIPABIECHYECKUX peIlle- HOMHUYECKOTO Pa3BUTHS NPEIITPUATHUSA.
Hull B 06nactu ¢puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIIOPAIMM U UX 3aMHTEPECOBAH-
PEANPUATUS HOCTbh B pe3yJIbTaTax ee padoThl.

1.3 | Jonrocpounoe ¢unan- | 1. Pacuer cpenHeB3BEHIEHHON CTOMMOCTHM KaluTala MpearnpH-

CUpoBaHUE U TMpoOliema
CTPYKTYpHI KanuTaia

atud (yueOHbIe 3a/1a4n).
2. Dddekr ¢uHancoBoro peryara. PanmoHanbHas MOTUTHKA 3a-
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MMCTBOBAHUs CpeJICTB (yueOHbIe 3a1auu, KEHChI).
3. Bo3zaeiicTBHe CTpYKTyphbl KanuTajla Ha PhIHOYHYIO CTOMMOCTh
npeanpusTus (yaeOHbIe 3a1a4H).
4. 3aemHble cpeacTBa B o0opoTte. KpeauTopckas 3a10KE€HHOCTH
U ynpaBJieHue ero (yueOHbIe 3a/1auu, KEHChI).
14 | VYnopaBnenue ¢unanca- | 1. IlpumeHeHne OTACIBHBIX METOAOB auddepeHImanim 3aTpar
MU KOpHopamuii B Kpart- (yaeOHble 3a1aun).
KOCPOYHOM MEpUOJE. 2. Pacuer mapxHHaJIbHBIX BeIHUUH (Y4eOHbIC 3a/1a4i, KEHCHI)
3. ITlpumeHeHWe MapKUHAIBHBIX BEJIMYMH B IUIAHKPOBAHUH
(yueOHbIC 3a/1aUH, KEHCHI)
4. OnruMmm3anus CHa0KEHUYECKOW EeATEIBHOCTH MPEATPUSTHUS
(yueOHbBIC 32124, KEUCHI)
5. OmpeneneHue ONTUMAIBHOTO OCTaTKa JIEHEXKHBIX CPEICTB
(yueOHbIC 3a/1a4n).

4 TIlopsaaoKk OUEHUBAHUA YCIIEBAEMOCTH M

chopMHUPOBAHHOCTH KOMIIeTeHIU

00yuamierocsi B TeKylleil ¥ NpoMe:KyTOYHOM aTTecTaluMm.

JU71st TOJIOKUTENBHON OLIEHKH IO Pe3ysibTaTaM OCBOSHUS AMCIUILIMHBI 00ydaromeMycs Heo0X o-
JMMO BBIIIOJHUTH BCE YCTAHOBJICHHbIE BU/bI YueOHOU paboThl. OlLieHKa pe3yabTaToB paboThl 00ydaro-
mierocst B 0anax (1o Buxam) mpuBeeHa B Tadnuie S.

Tabmuna 5 - Illkana 1 moka3aTenu OLEHUBAHUS PE3YJIbTATOB yueOHOM paboThl 00YyJaIOIIMXCS TI0 BUIAM
B OayutbHO-perTuHroBoM cucteme (bPC)

YuyeOnast pabo-| Cymma | Buabl u pe3ynbraTsl O1ieHKa B aTTeCTAIUU baer
ta (Buapl) | OammoB | yueOHOI paboThI (16 nenenn)
Texywaa yueonasa paboma OPO
oDO 60 |Jleknmonuele 3aHg-|0,5 0anma mocemeHue 1 JIGKIMOHHOIO 5-9
Texymas (100% |tust (18 3amsTHiA) 3aHATHUS
yueOHasi pabo-|/6amioB
Ta B cemecTpe| npuBe- |[Ipaktnueckue 3aHs-|1 6ama - mocemeHue | IPakTHUECKOTO 14-25
(mocemienue JCHHOM |Tus (25 3aHATHI). 3aHATUS M BBIIOJIHEHHE paboThl Ha S51-
3aHATHI IO/ IITKAJIBI) 65%
paclyucaHui | 2 6aana — nocemieHue 1 3aHATUA U CyIIe-
BBINOJIHEHHE CTBEHHBIM BKJIQJ Ha 3aHITHU B paboOTy
3aJJaHMiA) BCEH TPYIIBI, CAMOCTOSITEILHOCTh U BBI-
nojiHeHue padboTsl Ha 85,1-100%
NunuBuayansHoOe 3a oauH keiic ot 20 g0 42: 20-42
3asanue (Kec) 20 6anaa (BemostHeHO 51 - 65% 3amaHwMiA)
35 6amnoB (BeImoaHEHO 66 - 85% 3anma-
HUM)
42 6anaoB (BemosHeHo 86 - 100% 3ama-
HUM)
Uroroseiii Tect - 3|4 6amna (51 - 65% npaBUIIbHBIX OTBETOB) 12-24
MITYKH 6 oamoB (66 - 84% mpaBUIBHBIX OTBE-
TOB)
8 6amnoB (85 - 100% mpaBUIBHBIX OTBE-
TOB)
Texywas yueonas paboma 300
3®0 Tekymas|60 KoHcnekTsl TeM, BbI-|2 0a/1/1a 3a YaCTUYHOE PACKPBITUE TEMBbI 12-24
yuebHas pa6o-|(100% |HocuMbIXx Ha camo-|3 Gaa 3a 0ojiee MOJHOE PACKPBITHE
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Ta B ceMecTpe|/0asioB |CTOATENBHOE H3yde-|TeMbl
(BeIMONTHEHWE |MpHBe- |[HHE- 6 TeMm (pyko-(4 6ajiia 3a TMOJHOE PaCKPBITHE TEMbI
CaMOCTOSITENb- [ICHHOW |HCHBIE).
HBIX KOHCHEK-|mKaibl) [KonrponbHas padora|3a ogno 3axanue ot 4 10 8: 24-48
TOB, KOHTPOJIb- 10 KypCy 4 0aJjJia (BBINOJIHEHO YAaCTUYHO C OIINO-
HOW pPabOTHI U KaMH)
TecTa) 6 0a,1710B (BBINIOJIHEHO C HEJIOYETaMHU )
8 06a/1;10B (BBITIOJIHEHO TTOJTHOCTBIO BEp-
HO)
Uroroseiit tect (30(15-19 6anaa (51 - 65% npaBUIbHBIX OT- 15-30
BOIIPOCOB) BETOB)
20-25 6annoB (66 - 84% mnpaBUIBHBIX
OTBETOB)
26-30 6amnoB (85 - 100% mnpaBUIBHBIX
OTBETOB)

HToro no Texkyiueii padore B cemectpe| 51 -100

11 [pOMENHCYmoUnas ammecmauus

[Ipomexyrou- |40 Bormpoc 1. 5 6as10B (IOPOrOBOE 3HAYCHHE) 5- 10
Has arrectaiusi|(100% 10 6a10B (MaKCHMaJIbHOE 3HAUCHHE)
(3K3aMeH) /6annoB [Bompoc 2. 5 6ans10B (IOPOTrOBOE 3HAYCHHE) 5-10
IIpUBE- 10 6an10B (MakCHMaIbHOE 3HAYCHUE)
JEeHHOU |Perenue 3amaun 1. |4 6ajuia (OPOroBoe 3HAYCHUE) 4-8
ILIKaJIbI) 8 6a110B (MaKCUMAIILHOE 3HAYCHUE)
Pemenue 3amaun 2. (6 6a/J10B (IOPOTOBOE 3HAUCHHE) 6-12
12 6a/1510B (MaKCHMaJIbHOE 3HAYCHHE)
HToro no npomMexKyTouHo# aTTecTaluu (IK3aMeH) 20-40

CymMmapHasi ouneHka mo aucuumiiuHe: Cymma OamioB TeKylled M IMPOMEXYTOUYHOM aTTecTaluu
51 -100 6.

HToroBas olieHKa BBICTABISETCS B BEIOMOCTD COTJIaCHO CJICAYIOLICMY IIpaBUITY (Ta6J'II/H_[a 6)

Tabnuma 6. OneHka ypoBHS OCBOEHUS TUCHUILUIMHBI U C(POPMHPOBAHHOCTH KOMIIETEHIIUN B
MIPOMEXKYTOUYHOM aTTECTANMKU

Kpurtepun oneHuBaHus KOMIIETCHIIUH Yposens oc- MHrorosas  Onenka no 100-

BOEGHHUS JHC- OlleHKAa 0aJUIbHOM 1IKA-
OHMIUIMHBI M e
chopmupo-
BAHHOCTH
KOMIIeTEeH-
U

OO6yyaromuiicst He BJIaJIe€T TEOPETUUECKUMH OCHOBAMHU TEPBbIN HEY/I0BJIE- Memnee 51 Ganna

JUCLUIUINHBL M HAyYHOW TEPMUHOJIOTHEH, 1EMOHCTPU- TBOPUTEIBHO

pPYET OTPBIBOYHBIE 3HAHMS, HE CTIOCOOEH pelIaTh MpaK-
TUYecKue  TpodecCHOoHANbHbIE 3aJaud, JOIMyCKAaeT
MHOKECTBEHHBIE CYIIECTBEHHBIC OIMMMOKH B OTBETAX, HE
YMEET UHTEPIPETUPOBATh PE3YJbTATHI U JI€NaTh BBIBO-
JTBI.

OOyuaromuiics BiaJeeT YacTUYHO TEOPETUUYECKUMH MOPOTOBBIM YIIOBJIETBO- 51-65
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OCHOBaMHU JHCLUMIUIMHBI M HAY4YHOM TEPMHUHOJIOTHEN,
dbparMeHTapHO CMOCOOEH peniaTh MPAKTUYECKUE TPO-
(deccnoHanmbHBIE 3a/1a4M, JOMYCKAET HECKOJIBKO CyIe-
CTBEHHBIX OIIMOOK PEIIEHUS X, MOKET YaCTUUHO MUHTEP-
IPETUPOBATh IOJYyYEHHBIE pE3YyJbTaThl, JOIYCKAET
OLIMOKH B BBIBOJIAX.

PUTEIBHO

OOyuvaromuiics BiaJeeT TEOPETUYECKUMH OCHOBaMU
JMCUUIUIMHEL M HAayYHOM TEPMHHOJIOTHEH, I'PaMOTHO
u3j1araeT Marepual, CIocOOCH pellaTh MPaKTUYECKHE
npodeccroHaNbHBIEC 33aJa4l, HO JOIYCKAaeT OTAEIbHbIC
HECYUIECTBEHHbIC OLIMOKN B MHTEPIIPETALIMU PE3YiIbTa-
TOB U BBIBOJAX.

OBBIIIIECH- XOpOIIO
HEBIN

66-85

OOyyaromuiics B MOJIHON Mepe BIIAZIEET TEOPETUUECKU-
MH OCHOBaMH JWCIMIUIMHBI U HAYYHOH TEPMHHOJIOTH-
ei, TPAaMOTHO H3J1araeT MaTepHaj, CIOCOOEH HILIIOCT-
pHUpOBaTh OTBET NMpHUMepamH, (aKkTamu, JAaHHBIMUA Ha-
YYHBIX PICCJICIIOB&HPIIZ, IMPUMCHATb TCOPETUUYCCKUC 3HA-
HUS JUIA PEUICHUS MPAKTHYECKUX MPOPECCHOHATBHBIX
3ana4d. [IpaBMIIBHO HMHTEpPHPETUPYET IOIYYEHHBIE pe-
3yJIBTATHI U JieNIaeT 0OOCHOBAHHBIC BHIBO/IBI.

MIPOJIBUHY- OTJINYHO
TBIN

86-100

5 MarepuajabHO-TeXHHYECKOE, NPOrPaMMHOe W Y4eOHO-MeTOqH4YecKoe ofecrevyeHmne

AMCUMILTUHBI
5.1 YueOnas iuteparypa

OcHoBHasi yueOHasi IuTEepaTypa

JlykaceBuu, . SI. ®unancoBbiii MeHeKMEHT B 2 4. YacTh 1. OCHOBHBIC MOHSTHS, METOMBI U
KOHIENINY : y4eOHUK U TpakTukyM nans By3oB / W. f. JlykaceBuu. — 4-e uza., mepepad. u
norr. — MockBa : M3garensctBo IOpaiit, 2020. — 377 ¢c.— (Bwicmee oOpaszoBanue). —
ISBN 978-5-534-03726-5. — Tekct : snektponHbii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/450000

[Moroguua, T.B. ®uWHAHCOBBII MEHEKMEHT : YYEOHHK HM TPAKTHKYM Ui BY30B /
T. B. [loroguaa. — Mocksa : U3natensctBo FOpaiir, 2020. — 351 ¢. — (Bricmee obpa3oBa-
Hue). — ISBN 978-5-534-03375-5. — Tekcr : anekrponnsiit // DBC HOpaiir [caiit]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTEIbHAS JIUTEpaTypa

Heszamaitkun, B. H. MDUHAHCOBBI  MEHEKMEHT :  y4eOHMK i OaxamaBpos /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : M3natensctBo IOpaiit, 2019. — 467 c. —
(bakanmaBp. Axamemudeckuii kypc). — ISBN 978-5-9916-3638-4. — Tekct : 31MeKTpOHHBIHA //
3BC HOpaiit [caiit]. — URL: https://urait.ru/bcode/425835 .

DUHAHCOBBII MEHE/KMEHT : Y4eOHHMK s akajgemudeckoro OakamaBpuarta/ I'. b. Ilomsak [u
np.] ; orBerctBeHHbIN penaktop I. b. [Tonsk. — 4-e uza., mepepad. u qon. — Mocksa : M3na-
tenbcTBO FOpaiit, 2019. — 456 ¢. — (ABTopckuii yueoHuK). — ISBN 978-5-9916-4395-5. —
Tekcer : anextponnsiii // DBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .
JlykaceBuu, U. S1. ®unancoBbiii MeHeHKMEHT B 2 4. YacTe 2. HBecTuIIMOHHAS B (PUHAHCOBASI
MOJMUTUKA GUPMBI : YUeOHUK U TIpakTUKyM uis By3oB / W. S. JlykaceBuu. — 4-e uzn., nmepepad.
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149

u non. — Mocksa : U3marensctBo IOpaiit, 2020. — 304 c. — (Bricmee obOpaszoBanme). —
ISBN 978-5-534-03727-2. — Texkct : snektponssii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .

6. ExumoBa, K.B. ®uHaHCOBBII MEHEIKMEHT : YYEOHHMK /Jis MPHUKIAAHOTO OakanaBpuata /
K. B. EkumoBa, MU. II. CaBenneBa, K. B. Kapmanonsnes. — Mockpa : M3gatensctBo HOpaiit,
2019. — 381 c. — (bakanaBp. Ilpuxnamnoit kypc). — ISBN 978-5-9916-3567-7. — TekcT :
snekrpounsiii // DBC HOpaiir [caiit]. — URL: https://urait.ru/bcode/426175 .

7. CampbumiH, A. V. ®uHancoBblii MeHeKMEHT : yueOHuk / A. M. CambummH. — Mocksa : UH-
®OPA-M, 2019. — 413 c. — (Bricmiee obpazoBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Tekcr : anekrponnsiid. - URL: https://znanium.com/catalog/product/1010087 . — Pesxxum noc-
TyIa: 1o MOJIIICKE.

8. ®wumarosa T.B. ®unHaHCOBEIN MeHeKMEHT: Yued. mocodbue. — Mocksa : UHD®PA-M, 2018. —

236 c. — (Bwicmiee obpa3oBanue: bakanaBpuar). - ISBN 978-5-16-012500-8. - Tekct : amek-
tponHnsid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum noctyna: 1mo moAmnumc-
Ke.

5.2 MartepuajbHO-TEXHMYECKOE U IPOrPaMMHOe o0ecriedeHne U CHUIIHHbI
Y4eOHble 3aHATHSI 10 AUCHUTUIMHE MTPOBOATCS B yueOHbIX ayautopusx HOU Keml'V:

HaumenoBanue yueOHbIx | HaumMeHnoBanue nomemenuit st | Aapec  (MECTOMOJIOXKEHUE)

IpeIMETOB, KypCOB, IUCLU-
IVIMH (MOJyJieil), IPaKTHKH,
UHBIX BHUJIOB y4yeOHOW Jes-
TEJIBHOCTH, TPEAYCMOTpPEH-
HBIX Y4€OHBIM IUTAHOM 00pa-
30BaTEJILHON ITPOTrPaMMBbI

NPOBE/ICHUSI BCEX BHJIOB yueO-
HOW JIEATEIbHOCTH, MPELYCMOT-
PEHHOU Y4eOHBIM IJIAHOM, B TOM
YHCIe TOMEIIEHUS Il CaMo-
CTOSTENILHOW paboThI, C yKa3a-
HUEM IepeyHs] OCHOBHOIO 000-
pyAOBaHUs, Y4eOHO-HATJISTHBIX
MOCOOUN U MCTOIB3YEMOTO TMPO-
IPaMMHOTO 00ecIieueHUs

NOMEILEHUN I IPOBENCHUS
BCEX BHUJOB YYEOHOU Jesi-
TENbHOCTH, IPEAYCMOTPEH-
HOM y4yeOHbIM IUIAaHOM (B
cilyyae peanu3anuu o0paszo-
BaTEJIbHON IIPOTrPaMMBbI B Ce-
TEBOH (OopMe JONOTHUTEINb-
HO yKa3bIBaeTCsi HauMEHOBa-
HUE OpraHu3alUH, C KOTOPOU
3aKJTIOYEH JOTOBOP)

duHaHcoBBIN
MEHT

MEHEK-

221 Kondepenu-3an. Yuebd-
Has ayIUTOPHS TS TPOBEICHUS:

- 3aHATUHN JEKIMOHHOTO TH-
mna.

Crnenanu3upoBaHHas
(yueOHas1) meOenb: J10CKa Melo-
Basi,CTOJIBI, CTYJIbSL.

OO6opynoBanue i Mpe3eH-
TallMM  y4eOHOTro Marepuaia:
CUCTEMHBIN 010K, MOHUTOPHI (10
IIT.), MUKIIEP-YCUIIUTENb, SKPaH
HACTEHHBIN C DJIEKTPOTPUBOJIOM,
MPOEKTOp, MUKPOGOHHI (2 mmIT.),
MUKpOQOHHBIN  ycwiurenb (3
IIT.).

Hcnonb3zyemoe mnporpaMm-
Hoe obecneuenne:MSWindows
(MicrosoftimaginePremium 3
year 1o CyOJHUIIEH3HOHHOMY J10-
roopy Ne 1212/KMP ot
12.12.2018 r. no 12.12.2021 r.),
LibreOffice (cBoOomgHO pacmpo-

654041, Kemeposckas
obnacte - Kysbacc, r. HoBo-
Ky3HelK, yi. L{rnonkoBckoro,
.23
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https://urait.ru/bcode/453854
https://urait.ru/bcode/426175
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

ctpansgemoe [10).

HNuTepHer ¢ pgoctynoMm B
ONOC.

333  VwuebHas ayauTopus 654041, KemepoBckas
JUTSI TIPOBEICHUS obmacte - Kysbacc, r. HoBo-

- 3aHATUH CEMHHApCKOro | Ky3Heuk, yi. L{uonkoBckoro,
(IpaKTUYECKOTO) TUIIA; .23

- TPYNONOBBIX W HHIUBUIY-
aJIbHBIX KOHCYJIbTALIH;

- TEKyUIero KOHTpOJ U
IIPOMEKYTOUYHOM aTTECTALUU.

Creunanu3upoBaHHas
(yueOHast) mebenb: J0CKa Melo-
Basi, CTOJIbI, CTYJIbSI.

ObopynoBaHue: MepeHOCHOE
- HOYTOYK, 9KpaH, IPOEKTOP.

Hcnonszyemoe mporpamm-
Hoe oOecneuenne:MSWindows
(MicrosoftimaginePremium 3
year 1Mo CyOIUIEH3UOHHOMY J0-
ropopy Ne 1212/KMP ot
12.12.2018 r. go 12.12.2021 r.),
LibreOffice (cBoOGogHO pacmpo-
crpansiemoe [10).
WuTepner ¢ noctynom B DUOC.

5.3 CoBpeMenHble npodeccHoHaTbHbIE 0a3bl JAHHBIX U UH(OPMAIMOHHbIE CIIPABOYHbIE
CHCTEMBI

1 baza  pganHpiIx  «OO030p  MpakTHUKKM  KoOprmopaTuBHOro  ympasieus» Lb PO -
http://cbr.ru/analytics/?Prtld=overview_practices
2. baza JIAHHBIX «IKOHOMHYECKHE HCCIIEIOBAHUS» I1b Poccun -
https://www.cbr.ru/ec_research/6 Wubie cBeneHus U (MIIK) MaTepUaIbL.

6 Unblie cBeneHusi u (MJIM) MaTepuasbl.
6.1.IlpumepHbIe TEMbI U BAPUAHTHI MUCbMEHHBIX YU4eOHBIX padoT

CamocrosiTenbHast paboTa CTYAEHTOB OCYILECTBISETCS B CAEAYIOMUX Gopmax:
® [IOATOTOBKA K MPAKTUUYECKUM 3aHATHUSIM;

®  CaMOCTOSITENIbHOE U3YYEHHE TEM AUCLUILINHBI (3JIEKTPOHHOE 00YUEHHE);
® 0JrOTOBKA K TEKYIIIUM KOHTPOJIbHBIM MEPOIPUSITHSAM;
®  CaMOCTOSITEJIHOE PEIICHNE KEHCOBBIX 3aJaHUM 110 33JaHHBIM TEMaM.

Hpumepuvt 3a0anuii

KeilicoBas cutyauug no reme «Jlojrocpouynoe puHancupoBaHue U NpodaemMa CTPYKTYPbI
KAaNnuTAaJI2»
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OOBbeKkTOM aHanmm3a SBJISETCS KOMIIAHMS 1O MPOU3BOJCTBY MOpoxeHoro. OHa Obla co3/1aHa B
NIEepBbIE TOJIbl NIEPECTPONKH U CHAaYalla NUIa TPAAULMOHHBIM ITyTEM — HCIIOJIb30BAJIa U3BECTHYIO €IlE B
COBETCKHE BPEMEHA PELENTYypy, MOCTENEHHO BHEApPsUIA MOMYJSpHbIE Ha 3amaje copra. OaHako B mo-
CJIeIHME TOJbl KOMIIaHUSI HAIllJIa CBOK PHIHOYHYIO HHMIILY: OHA CTaja CIEUUaIu3upOoBaThCs HA HU3KOKa-
JIOPUMHBIX COPTaX, COACPKAIIMX MUHUMYM KUPOB U yriieBoJ0B. Cripoc HAa MPOAYKIUI0O KOMIIAHUHU BbI-
COK, IIPH 3TOM €J1a00 3JIACTUYEH I10 [I€HEe, HO OTHOCUTEIBHO YyBCTBUTEINEH K JMHAMUKE J0XOJ0B Hace-
nenusi. B 6nmxkaiiimme rojsl pupMa mporHO3UPYET JalIbHEHIee yBenudeHue crnpoca. DUHAHCOBBIN U-
peKTop (GUPMBI CYUTAET, YTO HAMIYULIHI CIOCOO MPUBJICUEHUS CPEICTB AJI Pa3BUTUS — 3TO 3aMMCTBO-
BaHue. OHAKO OH MOHMMAET, YTO HATOJKHETCS Ha CTOWKOE COIPOTHBIIEHHE COOCTBEHHHKA OWM3HEca,
TaK Kak OH XOpOILO MOMHHUT ypokHu aedonta 1998r., korma ¢bupme nNpuILIoch Moramarh J0JIapoBble
KpEIUThl Ha HOBBIX YCIOBUAX. B Te ro/ibl €IMHCTBEHHOMY aKIIMOHEPY MpHUILIOCh mpoaath 40% cBoux
aKIMil.

[TonuTrka HEMPUBIICUYCHUS 3aEMHBIX CPEJCTB UMEET CBOM IMOCIIEACTBHS IS BIIaICIbIICB OM3HE-
ca. Hammpumep, ecnu pentadbenbHoCcTh akTUBOB (ROA) mpeBsbIaeT cpeiHeOTPacIeBOM YPOBEHb, TO PEH-
TabenbHOCTh coOcTBeHHOro Kanutaia (ROE), cTonb BaXHOTO A7 BIaAEIbIIEB OKA3aTeNs, OTCTAET OT
Ipyrux nonoOHbIX pupm. OUHAHCOBBINA AUPEKTOP HEOJHOKPATHO YKA3bIBAll HA 3TO BiaJelbllaM (PUPMBI
U nojickasbiBall myTH yBennueHuss ROE, HO cOOCTBEHHUKH OCTaBaJIUCh HEMPEKIOHHBIMH.

Jl7is u3MeHeHus: MHEHHsI COOCTBEHHUKOB OTHOCHUTEIIBHO CTpaTernuu pa3BUTHs (UHAHCOBOH nes-
TENBHOCTU (PUPMBI (PMHAHCOBBIH TUPEKTOP PEIIMI AKIICHTUPOBATh UX BHUMAHUE Ha CIEAYIONIUX ac-
MEKTax:

1) ckoJbKO cpeACTB (hrpMa MOKET 3apaboTaTh B OyIyIIEM roay,

2) kak Oy/eT BBITJISAECTh OTYETHOCTD, €CJIM BCE CPENICTBA HA pacIlIupeHue OyayT

a) 3aMMCTBOBAHBbI,

0) MOJTyYeHBI 32 CYET TOTIOTHUTEILHON SMUCCUU.

B pacuerax oH UCXOIUT U3 TOTO, YTO MPOJAXKH MOTYT YBENUUYUTHCA Ha 25%. Crpoc HACTOJBKO
BEJIMK, YTO BO3MOKHO U HEKOTOPOE MOBBIIIEHUE LIEH Ha MPOIYKLINI0. ODUHAHCOBBIN JUPEKTOP CUUTAET,
YTO BAJIOBAsi Map>ka MOXKET MPEBBICUTH TEKYIIU ypoBeHb Ha 21%. [Ipu 3ToM OH nymaeTt, 4to obopadu-
BaeMOCTb 3amacoB cocTaBuT 6,5. [lo MHEHUIO (UHAHCOBOTO AMPEKTOPA, aAMUHUCTPATUBHBIEC PACXOIbI
JIOJDKHBI 3HAYUTENBHO BO3PACTH, TaK KaK IMOKa 3apa0oTHasl TuiaTa MEHEKEPOB OCTAETCS Ha HU3KOM
YPOBHE H 3TO OOJBIIE MPOJOIIKATHCS He MOXKET. OH CUMTAeT, YTO B IEJIOM yBEITUYECHHUE aJMHUHHUCTpa-
TUBHBIX U KOMMEPUECKHUX PAcXoJ10B yMecTHO Ha 20%. 3HaUMTEIbHO JOJKHBI BO3PAacTH U BHEOOOPOT-
Hble akTUBLI. Celiuac KoMmaHusl paboTaeT (pakTHUECKU Ha TMpenesie CBOEH MPOU3BOICTBEHHOW MOIIHO-
CTU W yBEJIIMUEHUE MPOU3BOJICTBA 0€3 pacCHIMpPEeHHs] MPOW3BOJICTBEHHBIX JIMHUN HEBO3MOXkHO. Kpome
TOTO, I[eJIecO00pa3Ha U HEKOTOpas MOJIEPHHU3AIMS yKe AeUCTBYIOMMX JUHUNA. KoHeuHo, He Bce JOMK-
HO OBITh ceNaHO B OJsinKaiiliee BpeMs, HO IO pacyeTaM (PMHAHCOBOI'O TUPEKTOPA, B CIEAYIOLIEM TOAY
Ha 3T 1enu noTpedyetcs 30 MITH. IeH.e.

[TpoBeneHHBIN aHATN3 TaKXKe MOKA3al, YTO MPHUILIA TTOpAa MEHSTh MOJUTHKY MOTAIICHUs KPeIH-
TOpCcKO# 3asomkeHHocTH. Ceifuac KOMIaHusI TTO3BOJISIET cede JONTO He OIJIauMBaTh CUeTa, OJHAKO 3TO
BBI3BIBACT PA3APaKEHUE MOCTABIIMKOB, KaKHME-TO BBITOJHBIC MOCTaBKH Tepsitorcs. Kpome toro, mo-
CTaBIIMKHU CTaH MPEJOCTABIATh JTUCKOHTHI 32 OBICTPYIO OIUIATYy U CIEAYyeT TIIATeNbHO PacCMOTPETh
MIPEUMYIIECTBA TAKUX TPETIOKESHUM.

Uro kacaetcs KpeAUTHOM MONMUTUKHA (UPMBI, TO OHA B TIPUHIIUIIE ObllIa YIOBIETBOPUTEITHHON B
MPEeXXHUX yciaoBUsAX. OHAKO YBEIMYCHUE TPOU3BOACTBA MTOBJIEYET 32 COOOM POCT OTTPY3KH B KPYITHBIS
CETEBbIE PUTEHIIEPBI. DTO TOXKE JKEJIATEIBHO YUECTh NPHU IJIAHUPOBAHUH Ha CIETYIOUIUHN TO/I.

OUHAHCOBBIN TUPEKTOP CUUTAET, UTO KOIPPHUIMEHTHI TeKylel 1 ObICTPON JTUKBUIHOCTH Clie-
JyeT NOAJIEP>KUBATh HA YPOBHE JIBYX U €IMHUIIBI COOTBETCTBEHHO, YTO SIBJSIETCS CPEJHUM I10 OTPacCiIH,
KOJIMYECTBO CBOOOIHBIX JECHEKHBIX CPEJCTB MOKET OBITh HECKOJIBKO COKpalIeHo. YTo KacaeTcs BhITLIA-
ThI TUBUJIEHIOB, TO 3/1ECh BO3MOKEH CIIeyIOLUN noaxoa. Ecinu Bianenblbl KOMIIAHUY IPUMYT pellie-
HUE O pacHIMpEeHnH OM3HEca 3a cueT COOCTBEHHBIX CPEJNICTB, TO ITWBHJICHIOB, BUANMO, He OyneT. Ecmu
K€ CpeJICTBA Ha pacHIMpeHue OyAyT MOMyYeHBbI MPEUMYIIECTBEHHO 3a CUET 3aMMCTBOBAHUS, TO JUBU-
JIEHJIBI 11e7IeCO00pa3HO BHITUIAYMBATH 10 OCTATOYHOMY MPUHIIUITY: BBITUIATHTH TY YacTh MPUOBLIH, KO-
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TOpasi OCTaHETCS T0CJIe PEMHBECTUPOBAHUS B OM3HEC.

B pesynbrate GuHAHCOBBIN MEHEIKEP CTOUT Mepe AByMs mpodiemamu. HecMoTps Ha TBepAyro
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHHS, OH YYUTHIBAET HETaTUBHOE OTHOIICHHE K KpEIUTaMm
OCHOBHOTO aKIIMOHEpa U MOHUMAET, YTO €€ MPEIOKCHHSI He JTOJDKHBI Ka3aThCs CIIUIITKOM OOpEeMEHEH-
HBIMU JIOJITAMHU, YTO TAKXKE HYKHO 3aJI0)KHUTh B pacueThl. [Ipu 3ToM, DMHAHCOBBIN AUPEKTOpP HE 3HAET
MOKa, KAKOBO MOXET OBITh COOTHOIICHHUE MEXKY JOJITOCPOYHBIMH U KPATKOCPOYHBIMU 00S3aTEIbCTBA-
MHU.

Bomnpocsl.

1. Kak GyneT BHIMISAETh OTUYET O (PMHAHCOBBIX Pe3yjbTaTax W OayiaHC, €CIM BIAJENblIbl PeliaT He Ipu-
BJIEKaTh 3a€MHBIC CpeicTBa?

2. Kak u3menurcs 060pauynBaeMocTh AeOUTOPCKOM 3a0KEHHOCTH MIPH POCTE OTIPY3KHU TOBapa cere-
BBIM puTeiliiepam?

3. CKoJbKO cpeAcTB NOTpeOyeTcss KOMIAHUU B CIEAYIOIEM Toay?

4. Kakyro BeMUMHY KpeauTa a) AOJITOCPOYHOTO 0) KPATKOCPOYHOTO MOKET MPUBIICYh KOMITAHUS TIPH
npeJnoiaraeMbiX (PMHAHCOBBIM MEHEIXKEPOM OTpaHUYEHUSX ?

5. Kak Oyzer BHITJISAETh OTYET O (PMHAHCOBBIX PE3YNIbTATaX, €CIIA MPEAIOI0KUTh, YTO BCE HEJOCTAO-
M€ CPeJICTBA MOJyUYeHbI OT d3Muccun obiuranuit ¢ 8%-M goxomom? (40 peMHBECTUPOBAHHON MpU-
OBLITU TIPEIKHSISA)

6. He monmyuuTcs 11, 4TO €CM Ma)XOPUTAPHBIN aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBAHUS, €ro JOJs aK-
i ymazer ke 50%? (neHa akiuii coctasisieT 69 IeH.€lI., 3a BBIYETOM yCIyTr OpokepoB — 63)

7. KakoBbl OyayT JUBUACH/IBI HA OJHY aKIUIO U JJOXOJbI Ha OJHY aKI1I0, ecii (PMHAHCUPOBaHHE OyIeT
a) 32 CYET SMUCCHH aKIUH, 0) 3a CUET 3aUMCTBOBAHUS

8. OUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh PA3IUYHbIC BAPUAHTHI PA3BUTHUSI COOBITHI M XOYET
IIPOBECTH aHaIU3 cricHapueB (Ta0u1.5). IlepBbie ABa ClieHapHs MOATOTOBICHBI OYCHb ONBITHBIMU padoOT-
HUKaMHU — MEHEDKEpOM IO MpojakaM W MapkeroioroMm. TpeTuil cueHapuil mpeaycMaTpuBaeT, 4YTO
yIpaBieHUEe OOOPOTHBIM KAaIUTAJIOM He OyJeT CTOIb 3G (EeKTUBHBIM, KaK B TICPBBIX BapHaHTaX. TpeTwii
CIIEeHApUH — caMblid ONTUMHUCTUYHBIN 110 TIpoaxkam. Kak OyayT oTiuyaThCs pe3ynbTaThl?

9. Uto sBiIseTCsl HAaKMOO0JIee BaXKHBIM IIPU IIPOTHO3UPOBAHUHU OYIyIIIECH MOTPEOHOCTH B CPeACTBAX?

10. Kak cuurtaete Bbl - kakoil cmoco0 ¢uHaHCHpOBaHUsA HauOonee mpuemiaeM s (GupMmei?

I/IHd)ODMaI_II/I}I JJIS aHaJIn3a

Ta6n1/1ua 1- OT,I[CJ'ILHLIC (bHHaHCOBBIe MMOKa3aTeCIIv MPpEANPUATUS 3a IMPOLIBIC TOJbL

ITokazaTenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a105KEHHOCTD 44592 51198 48000
Cpennuii epro; 000paunBaeMOCTH 1e0UTOpcKoit 3am0m- | 30,2 32 28,8
KEHHOCTH
KpenuTopckas 3a1015K€HHOCTD Mepe] MOCTAaBIIUKaMHU 34200 48000 57000
[Ipoyvast kpenuTopcKas 3a10J’KEHHOCTh 14400 10800 18000
Tabnuna 2 — UMymiecTBo npeAnpusaTus U €ro MICTOYHUKH

2017
JleHexXHBIe Cpe/ICTBA U KPATKOCPOUHBIe (PMHAHCOBBIE BIIOKEHUS 8000
Jleburopckast 3a10J5KEHHOCTD 48000
3anacsl 69000
[Ipoune Tekymme aKTHBHI 10000
Tekymue aKTuBbI 135000
IlepBoHavasbHasi CTOMMOCTh BHEOOOPOTHBIX aKTHBOB 144000
Hakomiennast amoptuzanus 24000
BHeoOOpoTHBIE aKTUBBI 120000
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Bcero aktuBbl 255000
KparkocpouHble KpeauThI 0
KpenuTopckas 3a10JKEHHOCTh NIEpe MOCTABIIMKAMU 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTh 18000
Texymme o0s3aTenbCTBA 75000
OO0uramuu 0
YcTaBHBIN KanuTanl 120000
Hepacnpenenennas npuObUIb 60000
Bcero naccuBsl 255000

Tabmuna 3 — Otyer 0 PUHAHCOBBIX pe3yabTaTax MPEIIPUITUS

2017
Bripyuka ot nponaxu 600000
VYrpaBiaeHYECKHE U KOMM. PacXObl 60000
AMopTHu3anus 3600
[Ipoune pacxompl 1200
[TpuObLTb 10 BRIYETA IPOLICHTOB U HAJIOTOB 61200
[IponeHTs! 0
[TpuOBLIb 10 HATOTOOOIOKCHUS 61200
Haioru 30600
YucThlid 10X01 30600
JluBUACHIBI 15300
Hepacnpenenennas npuObUIb 15300

Tabmuna 4 - CpegHeoTpaciieBbIe TOKa3aTeIn

Texymmii K0P PUIUEHT TUKBUIHOCTH 1,8
BricTpbIil K03 PUITHEHT TUKBUIHOCTH 0,8
Koaddunument 3anomkennoctu, % 50
O060padnBaeMOCTh 3aI1acoB 6,0
JlnurenpHOCTH 000pOTa NEOUTOPCKON 33 JOIKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Banosas mapxa, % 18
PenTabeapHOCTE aKTUBOB, % 8,5
PenTabenbHOCTh NpOIaXK MO YUCTOM MpHOBLTH, % 3,9
PenrabennrHOCTL COOCTBEHHOTO KamuTazia, % 17

Tabnuua 5 — CueHapuu pa3BUTHUS

ITokazarennb

HpOFHOSHLIe SHAYCHUS IO CHCHAPWAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpecTBa/BrIpydKa OT MPOJAXKH 0,023 0,028 0,025 0,02
JlmnrenbHOCTh 000pOTa KPEAUTOPCKOM 3aI0JDKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10KeHHOCTD / BRIpYYKa oT nipogaxku | 0,07 0,06 0,063 0,063
Bripydka ot mpojaku/3anacsl 6,3 6,5 6,3 6,1
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KeiicoBasi cuTtyanus no reMe «YnpansJjenue hpuHancaMyu KOpnopannid B KpaTKOCPOYHOM I1e-
pHoe: VIIPABJEHHE 3AIACAMHU, JCONTOPCKOH 3a10KEHHOCTBIO, J€HEKHLIMHU MOTOKAMU Mpe/I-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCICNIHAss KOMIAHHS 10 MPOU3BOACTBY MebOenu. Heckonbko et
Ha3aJ ObUTa OMACHOCTh MOTEPH YaCTU PHIHKA M3-32 YCHICHUS KOHKYPEHIIMH C 3apyOeHBIMU MOCTaB-
IIMKaMH, OJIHAKO TOT0 HE MPOU3O0IILIO, YEMY IOCITY)KUJIa THOKAs [IEHOBAasI TIOJIMTUKA (PUPMBI, YIOBIIE-
TBOPHUTEIHLHOE KaueCTBO MEOENH, MUPOKasi CeTh pacrpocTpaneHus. CeroiHs mepea UCIOITHUTETHHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE POOIIEMBI:

1. INpECAI0KCHUEC U3IOTOBUTDL IIAPTHUIO IWBAHOB 110 CHE HUKC pLIHO‘-IHOﬁ,

2. HEYIOBJIETBOPEHHAS TOTPEOHOCTh B MeOENH Il KaOWHETOB, KOTOPBIE MPOM3BOJUT KOMITa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE QYPHUTYPY AJIsi MeOSI KOMITAHUH.

HcnomHUTENbHBIN JUPEKTOP PEIIHI OOCYANTH 3TH BOMPOCH HA COBEIIAHUU CO CHEIUAIUCTAMHU.
PackpbiBast cyTh poOJIeMbI 110 IEPBOMY BOTIPOCY, AUPEKTOP MOSCHUI, YTO IMOCTYITHI 3aKa3 Ha 4 ThIC.
quBaHoB 1o meHe 1200 y.e. , uro Ha 20% HuXKEe OOBIYHOM IICHBI MPOJAXKHU, KoTopas cocrariser 1500
y.e. B mocnennee Bpemst AUBaHbI 3TOH CEPUU PACKYINAIMCh HEBAKHO, Y KOMIIAHHUH UMEIOTCS M30BITOY-
HBIC MOIITHOCTH I10 UX MPOU3BOJCTBY. OMHAKO OyXraurep mokasana oT4eT O (PMHAHCOBBIX PE3yJbTaTax
10 JAHHOMY By MPOayKiuHu (Tadu. 1), u3 KoToporo ciemnyer, uto npu teHe 1500 y.e. TuBaHbI peaabHO
obxomumuch B 1585 moin. m mpogaBath ux mo 1200 y.e. mpocto abcypaHo. OqHaKko GUHAHCOBBIA JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELICHHE BOIPOCA JIJISl TOTO, YTOOBI PACCUUTATh Map)KUHAIBHBIA TOXO]I,
KOTOPBIA MOKET OBITh TOJIYYEH MPHU BBHIMOJIHEHUH 3aKa3a, U MPUHATH PEIICHUE HA OCHOBE 3THX pacue-
TOB. JIJ1s1 MPOBEICHHSI PACYETOB OH BOCIIOJIB3YETCs JAHHBIMHU TaOI. 1.

T8.6J'II/H_Ia 1. Otuer o Q)HHaHCOBHX pe3yiibTaTax 1o Mporu3BOACTBY U IIPOAAKC NVNBAHOB

Beipyuka ot mpogaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTu3anus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenus ObUIH 3a1aHbI CIEAYIONINE BOTIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. ITouemy OH CUMTAaeT HEBBITOJHBIM BBINOJIHUTH JONOJHUTENbHBIN 3aka3 Ha 4000 nuBaHOB 1O
neHe 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienre npuMeT UCIIOTHUTENbHBIN TUPEKTOp?

[lepeiinsg K pacCMOTPEHHMIO BTOPOTO BOIPOCA, MCHOJHUTENBHBIN JUPEKTOP MPOUHGOPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BHICOKMI HEYIOBJIETBOPEHHBIH CITPOC Ha KaOMHETHI TPOou3BoIcTBa Gupmbl. 1o
UMEIOIMMCS OLIEHKaM OHM MOTYT IPOU3BECTH — JIUIIb 18 ThIC. KAOWHETOB, a 3aka3bl ecTh Ha 20 ThIC. U
cripoc Oyzaer pactu. J[MpeKTOp CUYHUTAET, YTO CYMIECTBYIOT JBE BO3MOXKHOCTH PEIICHHS MPOOIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMYEHHE MOLTHOCTEH U HapalluBaHHe IPOU3BOJICTBA.

Omna nomnpocuiia MapKeTojiora KOMIIAHUU OILIEHUTh PEaKklMI0 pbIHKA Ha yBenudeHus 1eH. OH co-
o0 KoJuleraMm cieayromniee. B mpouuiom roay 1eHa kabuHeToB yBenuuuiaach Ha 10%, mpu 3Tom
cipoc cHu3mics Ha 2%. OgHaKo OH MOHUMAET, YTO ATOT MIPOTHO3 OCHOBAH Ha MH(OpPMAIMU TOIBKO MO
oznHoMy rony. Kpome Toro, Ha pplHKE MOSBUINCH KOHKYPUPYIOLIUE IPEATIOKEHNUS, KOTOPBIE HE YUTEHBI
B nporHo3e. B 1enom, Tak kak B HOJOOHBIX OLEHKAX CIEIyeT UCXOAUTh U3 MPUHIINIIA KOHCEPBATHUBHO-
CTH, TO, 10 €70 MHEHUIO, MOXKHO CUMTaTh, YTO Kaxk10€ 10%-e MOoBbIIIEHNE 1IEH B CI0KUBIINUXCS yCIIO-
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BUSX CHU3UT CIIpOC Ha 5% U AJisl IPUBEACHUS B COOTBETCTBHE CIIPOCA M MPEIOKEHHUS CIETyET YBEIu-
yuTh 1ieHbl Ha 20% (310 cHU3UT cipoc Ha 10%, oH cocTtaBuT 18 ThIC.). PUHAHCOBBIN TUPEKTOP OTHECCS
OUYEHb CKENTUYECKH K JaHHBIM paccyxkaeHusM. OH CUMTAET, YTO CHPOC MPU TAKOM MOBBILICHUH LIEHBI
ynaJeT 3HauYuTeIbHO cuiibHee. Ero aprymenTanus TakoBa: B MPOILUIOM o1y BCE KOHKYPEHTHI MOAHSIIH
LIEHBI U3-3a YBEIMUEHUS IIEH Ha ChIpbe, a ceifuac 3TO He NMPEABUANTCS U MPEUI0KEHHE KOMITaHUU OyeT
HEKOHKYPEHTOCIIOCOOHBIM. [0 MHEHHIO (UHAHCOBOTO TUPEKTOPa, s (PUPMBI 11eIecO00pa3HO YBEIU-
YeHHe MPOU3BOJICTBEHHBIX MolIHocTeld. OH crenan pacueTsl Ha 10-neTHUl nepuoa (TOPU30HT IUIAHU-
pOBaHUs, MPUHATHIN JUIsI TPOCKTOB TAKOT'O YPOBHS) W IMOJYYWI, YTO YUCTasi MPUBEJIEHHAS CTOUMOCTH
(NPV) yBenuuutcs B 1Ba pasa 1o CpaBHEHHUIO C BapHaHTOM 0e3 paciiupeHus: MolHocTeld. MapkeToso-
Ty 9TH PacyeThl MOKA3aJUCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKHe 0OBbEMBI TPOJAXK Je-
*aT B UX ocHoBe. DUHAHCOBBINA TUPEKTOP OOBACHUI, UTO B pACUETaX 3aJI0KEHbI CETOAHSIIHNE LIEHbI U
CETOAHSIIIHUYN cripoc. Bo Bpemsi 00Cy IeHHsI BOSHUKIIU CIIEIYIOIINE BOTIPOCHI.

2.1. KakoBa 31acTUYHOCTD cIipoca M0 IieHe? Y KOoJuIer MapKeTojora BO3HUKIN COMHEHUS B pea-
JUCTUYHOCTHU €r0 OI[EHOK.

2.2. JIoJKHBI 1M KOJUIETH COTJIACUTHCS C MOAX0A0M (PMHAHCOBOTO AUpEKTOpa’?

OO6cyxnenue 3-ro Bompoca MOBECTKH JIHS BBISBUJIO cieayromue moapodbnoctr. Kommanus uc-
nonb3yeT 200 KOMIUIEKTOB  (DypHUTYphl — TIpeMHUyM-Kiacca [JIsi  IPOU3BOJACTBA  Kpeced-
Kaudajgok. VX mpou3BOACTBO B KOMITAHUH TOKA /10 KOHIIA TEXHUYECKH HE OTJIAKEHO U CPABHUTEIBHO J10-
poro. HenaBHo moctynuio npeiokenue 3akynatb 200 KOMIJIEKTOB (PYypHUTYpPBI KaKIbIA MeECSI] IO
niere 40 moyur. ®UHAHCUCT YTBEPKIALT, YTO ceidac MPOU3BOACTBO GyPHUTYPHI 0OXOIUTCS KOMIIAHHUH B
53,56 y.e. (cM. Tabn.2). 3akynka QypHUTYpPHI O3BOJIUT KOMIAHUH COKOHOMHTH B 1esioM 2 712 y.e. B
Mmecsn unu 32 544 y.e. B MecIl.

Tabmuna 2. CebecToMMOCTh MPOU3BOJICTBA ()YPHHUTYPHI

3arpatel NpAMOro Tpyaa 2000
KocBeHnHsble 3aTpaThl Tpyaa 1500
Hauucnenus na 3apaboTHYIO IJ1aTy 1512
MarepuanbHbie 3aTPaThl 2300
PeMoHT 1 mosiiepkanue Mporu3BOACTBEHHOTO 000PYIOBaHUS 1100
OO011enpON3BOICTBEHHBIE PACXOIBI 1000
AmopTu3anus 1300
Uroro 10712
Ilena exn. npu nponsBoacTee 200 KOMIUIEKTOB 53,56

Crienanuct 1o ynpasJieHUIO NEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO IMPOM3BOJICTBA
(GypHUTYpPBI HE TOJKEH MPUBECTH K COKpAILlEHUI0 pabounx U crennanuctoB. CokpalieHue npoTuBope-
quT Guiocopun KOMIaHUU, 3aTPYAHSAET CO3/laHUE eTUHONH KOMaHIbl, BEI30BET HETATUBHYIO PEAKIIUIO B
kosuiektuBe. [loaTomy, ecnu Oyner NpUHATO pelieHre O 3aKynke (QypHUTYpHI, CIEeIyeT NepPEeBECTU pa-
004MX M CITyXallluX Ha ApYyrHe Y4acTKu, TeM OoJsiee, YTO HaMe4aeTcsl paclIMpeHre MpOUu3BOICTBA Kabu-
HeToB. B mporiecce 00Cy>KaeHNs] BOSHUKIN CIIEIYIOIINE BOIPOCHI.

3.1. Ilpu oTka3ze OT cOOCTBEHHOI'O NMPOU3BOACTBA BOSHUKHYT IMPOOJIEMBbI HE TOJIBKO C BHICBOOO-
KJACHHEeM pabodMXx, HO U C OOLIENPOU3BOJICTBEHHBIMU PacXoJaMy, aMOpTU3alliel, KOTOphIE JISATYT Ha
Jpyrue BUABI JEATENbHOCTH (IIPHU MECCUMHCTUYECKOM BapHaHTe MX HE yaacTcs cokpatuth). Kak 3To
y4eCTh IIPU MPUHITUH PEIIeHUs?

3.2. Ecnin paboune Bce-Taku OyayT COKpallleHbl, Kakas 5KOHOMHUS Oy/eT 1oCTUTHyTa?

KeiicoBasi cuTyanus no reme «YnpasJjeHne (pMHAHCAMH KOPHOPauuii B KPATKOCPOYHOM HEepPHO-
Je: ynpaBJeHUe 3alacaMu, 1e0MTOPCKON 3a10/1KEHHOCTBIO, ICHEKHbIMH NTOTOKAMHM NPEANpPHU-
ATUA»

OOBeKTOM aHanM3a SBISETCS KOMIIAHUS 10 MPOU3BOJICTBY 3aBTPAKOB OBICTPOTO MPUIOTOBIIE-
HUS1, KOTOpasi BO3HUKJIA Ha 3ape nepecTpoiiku. [lepBble roabl OHA JOCTATOYHO TPYJHO 3aBOEBBIBAIA CE-
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0c MEeCTO Ha PBIHKE: CKa3bIBAIACh MHEPIIMOHHOCTh TPYIIIBI TOTpeOUTENeH, Ha KOTOPYIO OB pacCUUTaH
TOBap, POCCUUCKHUE TPAJAMIIMKA HCIIONB30BATh HATYypaJIbHbIC KPYIBI 0€3 KaKux-1u0o J00aBOK, OTHOCH-
TEJLHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, MOCTETIEHHO MPOAYKIHs (PUPMBI I0Ka3aia BEICOKOE
Ka4yeCcTBO, HAIlIa CBOETO moTpedutens. [Ipogaku pociv, BMECTH C HUMHU YBEITUYHUBAIUCH JTOXOMIBI H
BCKOpE JI0XO/bl HA aKIMIO 3HAYUTEIHPHO OOOTHAIM COOTBETCTBYIOIIWE MOKA3aTENIM IPYrUX KOMIAHUN
TaKoro pa3mepa.

Ha O6mmwxkaiiimme 3 roja mporHo3 pa3BUTHS KOMITAHWKM ONTHMHUCTHYEH. B mporioM romy coBet
JUPEKTOPOB KOMITAHUM MIPUHSI PEIICHUE NMEePEeUTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJIOTHIO MPO-
M3BOJICTBA. ITO BBI3BAaHO HEOOXOIMMOCTHIO HapaluBaHUsl 00bEMOB ITPOU3BOICTBA, 4, TJIABHOE, CHIKE-
HUSI ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT MPHUHSTHS PEIICHUs] CTOUMOCTh CHIPbS U MPSMOTO Tpyaa
coctaBisuia 77% BBIPYYKH OT TPOJAXK, YTO SBISICTCS CPEAHUM IO OTpaciiv. HoBble TEXHOIOTHU MO3BO-
JIAT 9Yepe3 ToJl CHU3UTh ATOT MokazaTeiab 10 45% (B MEpBYIO OYepelib, 32 CUET CHIDKCHUS H3ACPIKEK
PSIMOTO TPY/la) U JOCTUYb BAJIOBOK Mapku 52%, uTo OyaeT pexkopaoM oTpaciu. OHaKo oauH 1o 0y-
JET TIEPEXOIHBIM. B 3TOT mepuoi 0)KuIaeTcs, 4T0 CTOMMOCTh MaTEPHUajIOB U MPSIMOTO Tpyaa OyneT co-
cTaBisATh 60% BBIpYYKH OT MPOJAXK, NEPEMEHHBIE KOMMEpPUYECKHE pacxonbl - 3%, BajioBas Mapixa —
37%. Ilepuon TpaHchopMalMK IPOU3BOICTBA OTPEOYET YBEINUYCHUS OOIICIIPOU3BOJICTBCHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOETHYTh K yCIyraM CTOPOHHHUX CICIHAIMCTOB, HAHATh HOBBIA NepcoHall. Oxu-
JAETCsl, YTO AAMUHUCTPATUBHBIE U JIPYTUE TIOCTOSIHHBIC PACX0/Ibl JOCTUTHYT 33 ThIC. IeH.e. U 11 ThIC.
JIEH. e]l. COOTBETCTBEHHO. AMOpTU3anus cocTaBuT 41,25 Thic. AeH.e. DTOT roJ KomnaHus Oyaet pado-
TaTh B cpeHeM Ha 57% cBoeli OyayIieii mporu3BOACTBEHHON MOITHOCTH.

PykoBOJCTBO KOMIIAaHWK YBEPEHO B yCIIeXe IPOEKTa, OJHAKO MHEHHS PAaCXOMSTCS IO TOBOIY
cniocoba ero ¢uHancupoBanus. C OJHON CTOPOHBI, HA CETOAHSIIHUN JICHh KOMITAHUS UMEET JIOCTaTOY-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOI'O KamuTala, HEBBICOKMH YPOBEHBb 3aJIOJDKCHHOCTH, HU3KWUN
OM3HEC-pUCK. DTO MO3BOJISICT MPE3UICHTY U OCHOBATEII0 KOMITAHUHU CKIIOHATHCS K (DMHAHCUPOBAHUIO
yepe3 3aMMCTBOBaHUE. ET0 apryMeHThI CBOJIATCS K CIIEIYIOLIEMY:

1) mporHO3BI TPOJIAXK BCET/Aa COBIBAINCH, OTKJIOHEHUS COCTaBIsIN He 6osee 10%,

2) BBIpyYKa OT IPOJAXH JOJDKHA BO3PACTaTh IO KpailHEH mepe B Omwkaiimme 3 roga M 3TO
o0ecreunT TMOCTYIJIEHUE CPEICTB Il moramieHus jgoira. Hampumep, B cienyronui ToJ BhIpydYKa
nomxHa Bo3pacT Ha 10%, mpasna, 5% OyayT yucTo HHMISIHUOHHBIM YBEIHUECHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCUU JOMOJHUTEIHHBIX AKIMH MPUBEAECT K BO3ZHUKHOBEHHUIO
HOBBIX aKI[MOHEPOB, a MOKa aKIIHOHEPAMH SBIISIOTCS JHUIIb YWICHBI CEMbU U JIPY3bsl.

Onnako (PMHAHCOBBIA TUPEKTOP KOMIAHUU TIPUACPKUBACTCSI IPyroro MuEeHHs. OH CYUTAET, UTO
BBICOKHE IMPOILIEHTHBIE PAacXO/bl JIATYT TSHKENbIM OpeMeHeM Ha kommanuio. [lo ero pacueram, B mepe-
XOJIHBIW TOJl KOMITaHUsI OyJIeT HecrocoOHa moramarhk o0s3aTeNbCTBA, KOTOPHIE B Clydyae 3aUMCTBOBA-
HUS BO3pacTyT 10 15,4 teic. neH.en. Kpome Toro, ¢mHaHCOBBIN JUPEKTOP HATIOMUHAET BIIAJENbILY KOM-
naHuu U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUTATEKEU MPUBOJAT K BO3-
HUKHOBEHUIO CITYXOB O MacIITaOHOCTH (PMHAHCOBBIX 3aTPyIHEHUH, MPUOCTAHOBICHUIO BBITOJHBIX yC-
JIOBHMH 3aKYIOK ChIpbsl, YBEJIMUEHUIO 3aTpaT. B kpaiiHem ciydae, ecnu OyAeT NPUHATO pelIeHue O B3-
TUU KpeIuTa, OH MpeAsiaraeT YBeJIWYHTh CPOKU €ro TOTalleHus, YTOObl CHH3UThH TOJIOBYIO HArpy3Ky.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAlOMUHAET (PMHAHCOBOMY TUPEKTOPY, YTO YBEIMUYECHUE CPO-
KOB BBITUIATHI MOBBICUT 3 (EKTUBHYIO MPOIIEHTHYIO CTaBKY U, KPOME TOTO, OH XOUYET MOCKOpee BhIIJIa-
TUATH 10AT. B mpuHIMne GuHAHCOBBIA TUPEKTOP MOYTH YBEPEH, YTO MOTAIICHUE JoJTa OYIeT OC YIIeCT-
BJISITHCS 32 CUET MOCTYIUICHUS CPEICTB OT OIEepallyii, OJHAKO JOMYCKAET, YTO MOXKET BOSHUKHYTh HEOO-
XOJIUMOCTb TPOJAXKH KaKOW-IMO0 YaCTH aKTUBOB JIJISl MOKPBITUS 10aT0B. OH IpeaynpekiaeT X035 1Ha,
410 OYyAeT KaTeropuyecku MPOTHB TaKUX MPOJAXK, TaK KaK y HUX HET «HEHYXHBIX akTHBOB». OIHAKO
COOCTBEHHUK HAMIOMHHAET €My, YTO, [0 00IIeMy MPU3HAHWIO, TTOJIUTUKA YIPaBIEHUS O0OOPOTHBIM Ka-
MUTAIOM Y HUX U3IUIITHE KOHCEPBAaTHBHA U «IUIITHUE» aKTUBHI, BO3SMOXKHO, BCE-TAKHU €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3IMH OU3HECA B IYIIIE TSHKEIIO IEPEKUBAET, UTO Y He-
rO HET B3aMMOIIOHUMAaHHsI C OJJHUM U3 CBOUX IIEHHBIX M CTApPbIX PaOOTHUKOB IO CTOJb BaXXHOMY BO-
npocy. OH OMATH M OISITh BO3BPAIIAETCSA K apryMeHTaM (UHaHCOBOTO nupektopa. OH erie pa3 mbITaeT-
Csl BBISICHUTDh HEKOTOPBIE BOIIPOCHI.

1. OH mPOCUT MOATOTOBUTH MPOTHO3 JCHEKHBIX MOCTYIUICHUH W BBIILIAT HA TIEPEXOAHBIA TOJ
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IIPU YCIIOBUH, YTO OyJeT B3AT KpeaAuT (poaaxku Bo3pactyt Ha 10%).

Tabnuma 1 OTder 0 GUHAHCOBBIX pe3yJIbTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTh 224400
Banosas npu6bu1b 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
p. mocTositHHBIE pacX0Ibl 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCThINA JOXO0 14190

2. OH xo4eT 3HaTh: ecau npoaaxu OyayT Ha 10% MeHbIlIe TPOTHO3UPYEMBIX, CMOKET JIM KOMIaHUS
MOTaCUTh 10ATU?

3. CoOCTBEHHUK CUMTAET HEOOXOAUMBIM paccuuTaTh TOUKY 0e3yObITouHOCTH it oka3atens EBT
U YPOBEHBb OINEpPalMOHHOr0 phiuara. OH MPUBBIK, YTO 3TH MOKA3aTeNId BBIPAXKAIOTCS KaK MPOLIEHT OT
nponax. (B romy n 6e3yosiTounsie mo EBT nponaxu cocrabisin 256850 ThIC. H.€/T, YTO COCTABIISIIO
91% miponask, ONepaMOHHBIN JICBEPUIK PABHSUICS 2).

4. IlocMoTpeB Ha JaHHBIE, KOTOPBIE MOJIYYHINCH ITOCIIE OTBETOB Ha Bompockl 1-3, IIpe3uneHt kom-
MaHWU CIIPOCHII: KAKOU e 00beM MpOJaK TeHEepUPYyeT HaM JEHEXKHBIN MOTOK, IOCTATOYHBIN JJI BbI-
IUTaThI IPOLEHTOB U «Tenay aonra? (Eciu koMmaHus BO3bMET KPEIUT, TO «TEJI0» J0JTra COCTaBUT B I'O-
ny (n+1) 20900 Teic. neH.en).

5. Kakue nomymenus ucnonb3yrorcs mnpu pacuere Th (Bompockl 3-4)? Kakyro IONONTHUTENBHYIO
MH(}OPMAILIHIO XOPOILIO Obl UMETH?

6. byner nu yBenuueHne MpoJiaX COMPOBOXKIATHCS YBEIMUEHUEM JIEHEKHBIX MTOTOKOB ISl BbIIIIA-
ThI nonra? B kakux ciaydasx 3TOro He MociaeayeT?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa HE JaeT MOKOsi COOCTBEHHUKY U OH pa3padaThIBaeT «Iec-
CUMHUCTUYECKHE CIIeHapuu». B BX OCHOBE - cieayromue MUGphl: TEIO JO0JITO COCTaBIsSET B TOAY N U
(n+1) — 20 900, porterTsl — 15 400 1 13200 COOTBETCTBEHHO.

Tabnuma 2. Cuenapun

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 crtuueckuii Ne3
Hpupoct BIpytiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJdaxXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenpOsBOACT- | 4 1000/46900 | 46200/48400 48400/52800 50600/55000
BCHHBEIC pacxoglm

Kakwne BbBIBOIbI OH ,[[CJ'IaCT?

Ilpumepvt mecmogwvix 3a0anuii

1. On1Ha 13 OCHOBHBIX 1I€JIEN TIPH YIIPABIECHUHU CTPYKTYPOU KanmuTasia 3aKJII04aeTcs B:
e MaKCHUMM3AllMHU BEINYMHBI 3a€EMHOTO KAIllUTAJIa;

® MHUHHMH3AIUH 3aTPAT, CBA3AHHBIX C IPUBJICYCHUEM KaIlUTasa;

e TOBBIICHUH YPHEKTUBHOCTH HCTOIB30BaHMUS BHEOOOPOTHBIX aKTUBOB;
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MUHHMHU3aUK d(pdexra GUHAHCOBOTO JIEBEPUIKA;
BEPHOTO OTBETA HET;

2. Ha npeanpusiTuy, MpOU3BOISILEM JIEKTPOIHEPTUIO CKOpEe BCEro OyeT MPUMEHEH CIIeIyIOIINii
METOJ yueTa 3aTpar ¥ (OpPMHUPOBAHUS CEOECTOMMOCTH:

3

Morepe1eNbHbIN;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MOINPOIECCHBIN;
BEpHOTO OTBETA HET;

. llena ucrounuka «HepacmpeaeneHnas npuosLib» npu pacuere WACC aknmonepHoro ooiiecTa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTAaBHOI'O KaltyTala,

KpCHHTOpCKOﬁ 3a10JDKEHHOCTH IIEPE ITOCTAaBIIMKAMU MU ITOAPAAYUKAMU
3aI0JDKCHHOCTH IICPCI IICPCOHATIOM;

3a€CMHOI'0 KalluTalJla B BUAC 06J'II/IFaLII/II71;

BCPHOI'O OTBETA HET,

4. IToka3arenb MapKUHAJIBLHOIO JOXOAA:

HUKOT/Ia HE MOXET OBITh OTPULIATENIBHBIM;

HaXOJUTCSI B 00OpaTHOM 3aBUCHMOCTH OT JIOJIH ITOCTOSIHHBIX 3aTpaTt B UX OOIEH CTPYKTYpE;

HE MOYET HCIIOJb30BaThCSl B MPUHATHH PELICHHN OTHOCHTEIBHO ACCOPTHUMEHTA PEATU3yeMOU
[POAYKIMH;

MIpeJICTaBIsIeT cO00M CyMMY BBIPYYKHU U TIOCTOSTHHBIX 3aTparT;

BEPHOT'0 OTBETA HET;

5. Hanpasnenue nelictBus (PHAHCOBOTO phlyara 3aJaeTcs ero:

HaJIOTOBBIM KOPPEKTOPOM;
JI€Y0M;

muddepeHmraniom;

Pa3HOCTBIO MEXKIy PEHTAa0EIbHOCTHIO aKTUBOB (9KOHOMUYECKOW PEHTA0ETHbHOCTHIO) U MPOIICHT-
HOM CTaBKOM MO 00S3aTEILCTBAM;

BEPHOT'O OTBETA HET;

6. Ecniu ipu u3MeHenuu 1eH Ha 5% o0veM npoaax uzMmensiercss Ha 10%, koaduumeHT snacTuy-
HOCTH CIIpOca 1o IieHe OyeT (1Mo MOIYIo):

e o o _,

oombie 0;

oonbmie 1;

menbIe 0;

MEHbIIE 1;

HaxoauThes B penenax ot 0 1o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpkKACHUE:

YCM BBIIIC JOJIA MOCTOAHHBIX 3aTpaT, TCM OoJIbIIIE YPOBCHb OIICPALIMOHHOI'O pbIYara,

YECM BBIIIC Map)KHHaJ'IBHBIfI J0X01d, TEM OoJIbIIIE YPOBCHB OIICPALIMOHHOI'O pbIyara,

YEM HHIKC peHTa6eHBHOCTB AaKTHBOB (BKOHOMI/I‘{CCKa}I pCHTa6CJ'H:HOCTB), TEM HHUXKC CUJIa BO3-
JehcTBUA (I)I/IHaHCOBOl"O pbr4ara,

HOMCHKIJIaTypHasd MO3ULUA, XapaKTCPUIYIOIIAACA MOJOXUTCIbHBIM MApKWUHAJIBHBIM OO0XO0I0M,
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MOXET OBITh PEKOMEHI0BaHA K IPOU3BOACTBY / TIpOJIaykaM, JaKe €CIIM OHAa YOBITOYHA;
BCC BBIIICIIPUBCACHHBIC YTBCPIKACHU S JIOKHBI,

8. OTpunarenpHoe 3HaueHne dpdekra GrUHAHCOBOrO phlyara 03Ha4aeT uTo:

PEHTa0EIbHOCTh PAOOTHl MPEAIPUATHS MEHBIIE YeM 3aTpaThl Ha 0OCIyKUBaHUE 3a€MHOTrO Ka-
IIUTAJIA;

MPUPOCT BETUYMHA 3a€MHOTO KalnTalla COKPATUT MPUObLUTH TPEATIPHUSITHS;

COKpaIlleHHe BETMYUHBI COOCTBEHHOT'O KalUTajla COKPATUT MPUOBLIb MPEIIPUATHS;

BEJIMYMHA HAJIIOTOB HA PUOBUIb MIPEBBIIIACT PEHTA0ETBHOCTh PabOThI PEIIPUATHS;

BEPHOI'O OTBETA HET;

9. HpI/I pacucTe CpC,Z[HCBSBCHICHHOﬁ CTOMMOCTH KalluTalia, OIpe€aciad HCHY 3aJ0JDKCHHOCTH 110

KYITOHHBIM O6JII/IFaL[I/ISIMI

HAJIOTOBBIH KOPPEKTOP HCIOJB3YeTCs, TaK KaK MPOLEHTHI MO OOJIMralisiM OTHOCSTCS Ha IPH-
OBbLIb 10 HAJIOI000I0KEHUS,

HAJIOTOBBIA KOPPEKTOP HE MCIOJIb3YETCS, TaK KaK MPOICHTHI 110 OOJIUTAIUSM OTHOCSATCS Ha TIPH-
OBLIb 10 HAJIOTOOOI0KEHHUS

HAJIOTOBBIN KOPPEKTOP UCTIOIB3YEeTCS B HEKOTOPHIX CITyYasiX B 3aBUCHMOCTH OT IIeJIeH aHalln3a;
HEO0OXOJIMMO COOTHECTH BEIIMYUHY YIUIAYMBAEMOTO KYIOHHOI'O JOXO0Ja K OOIIeH BelnnduHe 3a-
JOJKCHHOCTH, C(hOPMUPOBAHHOW JAaHHBIM (PUHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'0 OTBETA HET;

10. Camxernne WACC nipennpusTsi, Ipu IPOYMX PaBHBIX YCIOBUSAX:
CBHUJIETEJILCTBYET O TOM, YTO Pa3HULA MEXIY PEHTa0eIbHOCTbIO AKTMBOB U IPOLIEHTaMM I10
00513aTeJIbCTBAM YBEJINYMBACTCS;
CBHJICTEIILCTBYET O TOM, YTO Pa3HUIA MEXKIY PEHTA0EIbHOCTHIO AKTHBOB M MPOIEHTAMH IO
00s3aTebCTBaM YMEHBIIAETCS;
SBJISICTCS MOJIOKUTEIbHBIM U3MEHEHUEM B paboTe NPeANPUITHS;
SIBJIAETCS OTPULIATENIbHBIM U3MEHEHHEM B paboTe NMpEeANpUsTUS;
BEPHOT'O OTBETA HET;

11. TlpuHuMmas perieHre OTHOCUTEIBHO aCCOPTUMEHTA NPOAYKLIMH, OCHOBBIBAsACH HAa MeTone Map-
KOH, B KQU€CTBE XapaKTEPUCTUK ACCOPTUMEHTHBIX ITO3ULIUNA PACCMATPUBAKOTCS:

AO0JIA ITO3ULUU B BBIPYUKCE,

Map>XXUHAJIBbHOCTD MMO3UIIUU;

BCIIMYHMHA l'IpI/I6]':>IJ'II/I a0 HAJIOT000JI0KEHHUS Ha ACCOPTUMCHTHYIO ITO3HUIHUIO,
O60pa‘lI/IBaeMOCTL 3amacoB I10 JaHHOM aCCOpTHMeHTHOﬁ IIO3UITUH,
BCPHOI'0 OTBETA HET,

12. Pemenue o MNpEaAOCTAaBJICHUN OTCPOYKH IJIATC)KA OUCHUBACTCA MYTEM COIIOCTABJICHUA BO3HMU-
Karouimx mn3-3a )Ie6I/ITOpCKOI\/'I 3a10JDKCHHOCTU OOIIOJHHUTECIBHBIX SKOHOMHWYCCKHX 3aTpaT H:

MpUPOCTa BCIIMYUHBI 3d€CMHOI'0 KalluTalia,

IpUpoCcTa BHCOGOpOTHBIX AKTHUBOB;

IpUPOCTa NPOUUX JOXOH0B MPCAIIPUATUS

YBCINYCHU A CpC,[[HCB3B€IlICHHOfI CTOMMOCTH KalluTaja,
BCPHOI'0 OTBETA HET,

13. IIpenenbHbIX (Map>KUHAIBHBIC) U3IEPKKU MPEANPUITHS C POCTOM 00BEMOB BBIITYCKa MPOIYK-

105058
[ ]

CHaydalla yBCJIIMYUBAKOTCA, 3aTEM YMCHBIIAKOTCA,
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HE U3MCHAIOTCA,

CHaydajla yMCHbIIAKOTCA, ITIOTOM YBCIIMUUBAIOTCH
HM3MEHSIOTCS BHE 3aBHCUMOCTH OT 00bEMOB BBIITYCKa,
BCPHOI'0 OTBCTA HET,

14. [TnaTexHBINA KaJICHIAph IPEACTABIISICT COOOM OAMH U3 HHCTPYMEHTOB YIIPABJICHHUS:
® ONEPAIMOHHBIM JIEBEPUIKEM MPEIIPUITHUS;

® JICHEXHBIMHU MOTOKAMH MPETPUSITHUS;

e (UHAHCOBBIMHU PE3yIbTATAMH MIPEATIPUATHS;

e o0BEeMaMu NMPOJIaX MPEANPUATHUS;

® [ICHaMH peallu3alluy;

® ACCOPTHMEHTOM pealn3yeMoil MPOAyKIUU;

® BEPHOIO OTBETA HET;

15. B kadecTBe pacxo/i0B, CBA3aHHBIX C 00JaJaHHEM JCHEKHBIMH CPEICTBAMH, B MOJIENIAX OIpe-
JICJIEHUS] ONITUMAJIbHOTO OCTAaTKa JIEHEXXHBIX CPEACTB, UMEIOTCS BBUY:
e pacxojbl Ha KoHBepcuto jieHer B KOB u o6patHo;
TOJIBKO pacxoAsl Ha KOHBepculo eHer B KOB;
TOJIBKO pacxonbl Ha KoHBepcuio KOB B nenbru;
pacxo/ipl B BU/I€ IPOLIEHTHON CTaBKH 10 0053aTeNbCTBAM MPEAIPUATHUS;
yIyIlleHHasl BBIT0/1a B BUJIE AJIbTEPHATUBHOM 0€3pUCKOBOM JOXOAHOCTH;
BEPHOT'O OTBETA HET;

16. B Mojenu moTHOTO pacripeesIeHUs 3aTpaT KOCBEHHBIC 3aTPaThl PaclpeelsatoTCs Ha ce0ecTou-
MOCTb €TUHHIIBI IPOTYKIIHUH:
® TIPSIMO IIPOIMOPITMOHATILHO 0a3e pacipeIeICHS;
00paTHO MPONOPITMOHATIBHO 0a3e pacipe/IeICHHUS;
MPSIMO MIPOTMOPLUOHATEHO MAP)KUHATLHOMY JI0XO/IY;
00paTHO MPOMOPIIMOHATHFHO MAPKUHATBHOMY TOXOY;
BEPHOTO OTBETA HET;

17. BpiOupas mo3unuu 3anacoB U3 UX oOLIel HOMEHKIATYpbl, KOTOPBIE 1[€1ecO00pa3HO ONTUMHU3H-
pOBaTh, UCHOJB3Ys MOJIENb Y HIICOHA, CYOBEKT aHaIN3a OCHOBBIBAETCS HA CIEAYIOIINUX KPUTEPUSIX:
® J10JIT HOMEHKJIATYPHBIX TO3UIIUNA B OOIIEH CTOMMOCTH 3aI1acoB;
JI0J151 TIO3UILIMH B 00111eM HOMEHKJIATYpHOM IE€pPEUHE 3aI1acoB;
PEryJISIpHOCTb U IPOTHO3UPYEMOCTh OTPEOICHUS MO3UIINN 3a11acOB;
BEJIMYUHA 3aTpaT, CBA3aHHBIX C XpaHEHUEM EMHUILIBI 3aI1aca;
BEJIMYMHA HAKJIAJHBIX PACXOJ0B Ha CAUHMUILY 3aIaca,
BEPHOI'O OTBETA HET;

18. Haunbonee Gi1M3KUM MO CyTH 3apyO€KHBIM METOJOM YYeTa 3aTpaT K POCCUICKOMY HOpPMaTHB-
HOMY SIBJISIETCS:
MIPOCTON JUPEKT-KOCTHUHT;
CTaHJApT-KOCTHUHT;
(YHKIIMOHATIbHO-CTOMMOCTHOM aHaJIN3;
ABC — xocTuHr;
cucrema JIT;
BEPHOTO OTBETA HET;

19. JIumuT 1e0UTOPCKO 3aJ0IKEHHOCTH XapaKTePU3yeT BETUYHHY, KOTOpas:
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JIn:

MOKa3bIBaCT TAKOW 00BEM JIEOMTOPCKOM 33aJ0KEHHOCTH, TIPU KOTOPOM TPEANIPHUITHIO HE T10-
TpeOYIOTCS TOMOTHUTEIBHBIX UCTOYHUKOB (DMHAHCHPOBAHUS;

paccYMTHIBACTCS KaKk CyMMa JIOCTYITHBIX JJIsl OpraHW3alid UCTOYHUKOB (PMHAHCHPOBAHUS 000-
POTHBIX aKTHBOB 3a BBIYETOM NpOTHO3UpyeMoi BenuumHbl 3amnacoB (¢ HJC), neHexHbIX
cpencts, KOB;

MOKa3bIBACT TaKOW 00BbEeM ACOUTOPCKOM 3a70JIKEHHOCTH, TPU KOTOPOM 3P (HEKT GruHAHCOBOTO
pblYara CTpeMHUTCSI K MAKCUMAJIbHOMY 3HAUCHHIO;

paccuuThIBacTCS Kak pasHUIA MEXIY (HaKTHUECKON U KPUTUUYECKOUN JEOUTOPCKOH 3a/10JDKEHHO-
CTBIO (C y4eToM 0e3BO3BPATHBIX JOJTOB, CKOPPEKTUPOBAHHBIX Ha BEPOSTHOCTH BO3BPATa);
BEPHOT'O OTBETA HET;

20. Ucrionb3yst METOI HAYUCIICHUH, IPENPUATHE TPU3HACT MIPOJIAXKH JOXO0AaMH (BBIPYUYKOM):
B MOMEHT 3aKJIIOYEHUs KOHTPAKTA U BHICTABIICHUS CUETa Ha OILIaTY;
B MOMEHT (DAKTHYECKOTO TIOTyYCHHUS JICHET
10 UCTEYEHUH CPOKA UCKOBOM TaBHOCTH 10 HETOTAIIEHHOMY 0053aTeIbCTBY;
B MOMEHT OTIPABKH KOHTPAreHTy O(epThl;
BEPHOT'O OTBETA HET;

21. st olleHKH CTaOMIBHOCTH JEHEKHOTO MTOTOKA BO BPEMEHH MOYKHO HCITOJIb30BaTh IMOKa3aTe-

000paYMBacCMOCTH aKTHBOB;

000paunBaEMOCTH JeOUTOPCKON 3aJ0TKEHHOCTH;

JUTUTEIIBHOCTH OTIEPAIMOHHOTO IIHKJIA;

CpEeIHEKBAIPATHUECKOE OTKIIOHEHHE ¥ KO3 (DUIIMEHT BapHuaIiy ICHESKHOTO MOTOKA,
K02 GUIUECHT KOPPEISIUU MEKITY IPUTOKOM JICHEKHBIX CPEICTB U 00BEMOM MPOIaK;
BEPHOT'0 OTBETA HET;

22. B Mmonenu YuiicoHa, ONITUMAJIBHBIM SIBIIIETCS TAKOM 3aKa3 IPU KOTOPOM:
BEJIMYMHA HAKJIAIHBIX PACXOJIOB CTPEMUTCA K MUHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAHEHUE CTPEMUTCS K MUHUMYMY;
000paYMBaEMOCTh 3aM1aCOB CTPEMUTCS K MAaKCUMYMY;
MepHOoJ] OOpaIeHHs 3aIacoB M0 UTOTaM MIPUMEHEHHSI MOJIENI YBETUYNBACTCS,
BEPHOT'0 OTBETA HET;

23. Cpeau AomyuieHUH B MOZETH pacyeTa TOUYKU 0€3yObITOYHOCTH MOYKHO BBIJICIIUTh!
00BEM BBIITYCKA PaBEH 00bEMY MPOJIAK;
0o0BbeM npojax Oosnblile 00BEMOB BBITYCKa;
CTOMMOCTb KalHuTasa MpeAnpHUsITHS 0OCTAETCS HEM3MEHHOI;
3aTpaThl HA KPEJUTHBIA aHAN3 TTOTEHIIMAIBHBIX AEONTOPOB PUHIMAIOTCSI paBHBIMHU HYITIO,
BEPHOTO OTBETA HET;

24. B pamkax Mozaenu baymors neHexHbIe CpelicTBa AOKHBI ObITh KOHBepTHpOBaHb B KOB un

o0partHo:

gyepe3 1 000poT 1eOUTOPCKOM 3aI0JDKEHHOCTH MPH TOCTHKEHUH (DAKTUIECKOTO OCTaTKa JACHEX-
HBIX CPEACTB MUHUMAJIbHOI'O 3HAYCHU,

cpasy 1o ¢GakTy HOCTIKEHUS (PAKTHUYECKOTO OCTAaTKa JICHEKHBIX CPEJCTB MUHUMAIBHOTO 3HaYe-
HUS;

3apaHee, 0 TOCTIXKEHUS (PaKTHIECKOTO OCTaTKa JICHEKHBIX CPEJICTB MUHUMAJILHOTO 3HAYCHHS;
B Mojiei baymorist oCTaToOK I€HEKHBIX CPEJICTB HE ONTUMHU3HPYETCS;

25



® BCPHOI'O OTBETA HET,

25. 3ameyieHne 060paunBaeMOCTH OOOPOTHBIX aKTHBOB MPHU MPOYMX MOCTOSHHBIX MOKA3aTENsIX
NpEeANPUSITUS IPUBENIET K:
® DOCTY aKTHBa OaslaHca;
® COKpalICHHIO aKTUBOB OanaHca;
® YMEHBILICHUIO BAIIOTHI OaaHCa;
® COKpalIEeHHUIO TaCCUBOB OayaHca;
® BEpHOIO OTBETA HET;

26. Ilpu yBenu4eHUU BBIPYUKH U MIPUOBUIH IO HATOT000I0KEHUS:
® [I0JIOKUTEIbHBIN IEHEKHBIN MOTOK TaKKe HEM30EKHO YBEITUUUTCS;
® TIOJIOKUTENIbHBIN ICHEXKHBIH OTOK HEM30E)KHO YMEHBIIUTCS,
® TIOJIOKUTEIbHBIN JICHEKHBIA MOTOK MOKET KaK YBEIMUYUTHCS, TAK U YMEHBIIUTHCS;
e BeJIMYMHA HAJIOTa HA MPUOBLIb K YIUIaTe TaKXKe I0JDKHA BO3PACTH;
® BEPHOIO OTBETA HET;

27. OnepalMOHHbIN PUCK MIPEANIPUATHS 3aBUCUT OT:
CTPYKTYpBI 3aTpar;
CTPYKTYpBbI KalluTana;
COOTHOILIEHUS COOCTBEHHBIX U MPHUBJICYCHHBIX HCTOYHIUKOB (PHHAHCHPOBAHUS;
JUHAMUKH 000pavynBaEMOCTH JEOUTOPCKON 3a/10JDKEHHOCTH;
BEPHOT'O OTBETA HET;

28. YnpaBieHre 000pOTHBIM KalMUTAJIOM U yIIpaBieHHe 000pOTHBIMU aKTHBAMHU:
® [IPEIIOJIaraeT MCIOJIb30BAHUE OJIHUX M TE€X € MHCTPYMEHTOB, TaK KaK YHUCIEHHO O0OOPOTHBIE
aKTHBBI paBHbI OOOPOTHOMY KalUTamly;

e [IpeAroJiaraeT UCHOJIb30BAHNUE OAHMUX U TEX YK€ MHCTPYMEHTOB, XOTS YHUCIEHHO OOOpPOTHBIE aK-
TUBBI HE paBHBI 00OPOTHOMY KaIlUTaly;

® [IpearoJiaraeT UCIOIb30BaHUE PA3IUYHBIX HHCTPYMEHTOB, TaK KaK YMCJIEHHO OOOPOTHBIE aKTH-
BbI HE paBHbI 000POTHOMY KanuTay;

e [IpeAINoJiaraeT MCIOJIb30BaHUE PA3IMYHBIX WHCTPYMEHTOB, XOTS YHUCIEHHO OOOPOTHbIE aKTHUBBI
HE paBHbI 00OPOTHOMY KaIlUTaly;

e BEpPHOIO OTBETA HET;

29. Toramenue 1eOUTOPCKON 3a/I0JKEHHOCTH TIPEACTABIISIET COOOM MPUTOKH TIO:
® OMEpaIMOHHON 1eATeIbHOCTH;
® UHBECTHIIMOHHOW NESTEIbHOCTH;
e (UHAHCOBOU AESITETHHOCTH;
® B 3aBHCHUMOCTH OT TOTO, Ubs 33JI0JDKEHHOCTh U 10 KaKUM 00sI3aTEIbCTBAM TaCUTCS;
® BEPHOIO OTBETA HET;

30. IlocTpoeHue MIaTeKHOTO KaJleH1apsi HEBO3MOXKHO 0e3:
paHXKUpOBaHUs 1€OMTOPOB IO CTENIEHU HA/IEKHOCTH;
PaHXKUPOBaHUS IJIATEXKEN M0 CTENEHU CPOUYHOCTH;
OTIpe/ieNICHUs 1aT COBEPIICHUSI OTAEIbHBIX TUIaTeXel;
ydera CTaBKU JUCKOHTUPOBAHMS,

BEPHOI'O OTBETA HET.
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31. Ilpu pacuere WACC ni1s O1leHKH CTOMMOCTH KamuTasia, ChOPMHUPOBAHHOTO KPEIUTOPCKON 3a-
JOJKEHHOCTBIO TIEpe]] TOCYapCTBOM 110 HAJIOTaM U cOOpaM HCIIONIb3yeTCs:

e craBKa 1o 00s13arenbeTBaM, chOPMUPOBAHHBIM KPEAUTHBIMU JOTOBOPAMH;
MIPUHUMAETCS PABHOW CTaBKE, COOTBETCTBYIOIMIEH CTOMMOCTH COOCTBEHHOTO KAaITUTAIa;
MCYHCIISICTCS KaK 3aKOHHAS HEYCTOMKa (MCXO0/Is U3 CTaBKH peUHAHCHPOBAHUS);
NCUHUCIIACTCA UCXO0AA N3 CUJIbIL B03IICI>’ICTBI/IH (bHHaHCOBOI‘O pbryara,
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIH KauTal IPEIIPHUITHS SBISETCS ISl HETO:

e OecCIUIaTHBIM;

® IUIATHBIM, €CIIM B HEM Ipeo0IagaeT HepacipeaeIeHHAs TPUObLUIb;
® IUIATHBIM BHE 3aBHCUMOCTH OT €r0 CTPYKTYPBI;

® IUIATHBIM, €CJIM PeUb UACT O MYOJIMYHOM aKIIMOHEPHOM OOLIECTBE;
® BCPHOIO OTBETA HET;

33. Cuna BozaeiicTBus (PMHAHCOBOTO pbruara ¢pupMel pasaa 3,06, 3T0 3HAYHT YTO:

® pPOCT 3aeMHOro Kamwutaia Ha 1% BBI3bIBACT POCT PEHTAOEIBHOCTH COOCTBEHHOTO KamuTalla Ha
3,06%;

e poct 3aeMHOro Kanutana Ha 3,06% BBI3BIBaCT poCcT peHTA0CTHLHOCTH COOCTBEHHOTO KaruTaaa Ha
1%:;

® COKpalleHHe peHTa0eIbHOCTH COOCTBEHHOTO KamuTana Ha 3,06% MokeT ObITh BBI3BAHO COKpa-
HIEHUEM 3a€MHOT0 KanuTajia Ha 1%;

® pPOCT 3aeMHOro Kamutana Ha 1% yBenumuuT peHTabenbHOCTh COOCTBEHHOTO Kamwutana B 3,06
pasa;

® BEpHOIO OTBETA HET;

34. Cuna Bo3aeiicTBHs ()MHAHCOBOTO PhIUara TEM BEIIIIE, YEM:

BBIIIIC BEJINYNHA 3a€MHOI'O KaIllkuTalla,

BBIIIIC BECJIIMYWHA CO6CTB€HHOFO KalmTalia,

ooxbme WACC;

BBIIIIC ypOBCHI) ITIOCTOAHHBIX 3anaT;

BBIIIIE€ PA3HOCTh MEX/1y pEHTA0EeIbHOCThIO AKTUBOB U MTPOLIEHTHON CTaBKOH 1O 0053aTeIbCTBAM;
BEPHOT'O OTBETA HET;

35. KimroueBeIMHU XapPaKTCPUCTHKAMU JCHCKHBIX ITOTOKOB MPCANIPUATUA ABJIAIOTCA:
¢ COOTHOIICHHC IPUTOKOB U OTTOKOB (‘lI/ICTHﬁ JICHE)KHBIN HOTOK) 34 ICPUO;
PUTMUYHOCTL JCHCKHBIX IIOTOKOB B CIMHUITY BPCMCHH,

YPOBCHB peHTa6CHLHOCTH JACHCKHBIX ITOTOKOB,

HAJIMYMUEC MOJOKUTECIIBHOI'O CallbJ0 MEKAY NPUTOKOM M OTTOKOM 3a T'OX,
BCPHOI'0 OTBETA HET,

36. WACC npeanpustus:

® JI0JDKHA YBEITMUWBATHCS IS OBBITIEHUS () ()EKTHBHOCTH XO3SHCTBEHHON JEATEIBHOCTH;
MOJKET MCIIOTIB30BATHCS /ISl aHAIM3a HHBECTUIIMOHHBIX TIPOCKTOB;

CITY’)KUT HIDKHHM TIPEJIeSIOM MPUOBLUTFHOCTH OTIEPAIMOHHON JeSITeTbHOCTH;
paccYMTHIBACTCS /ISl OIEHKH HHBECTHUIIMOHHOM MPHUBIIEKATEILHOCTH OOTUTAINiT?
BEPHOTO OTBETA HET;

37. Ins Toro uto6s! auddepeniiman GUHaHCOBOTO phluara ObLI MOJIOKUTEIBHBIM, HEOOXO0IUMO:
e 4TOOBI COOCTBEHHBIN KaNUTal MPEBBIILIAT 3a€MHBbIH;
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9TOOBI TOJITOCPOYHBIE TTACCHBHI ITPEBBIIIATN KPAaTKOCPOYHEIE;

94TOOBI pEHTA0ENbHOCTh AKTUBOB MPEBBIIIANIAa PEHTA0CTbHOCTh KaluTaNla;

4TOOBI PEHTA0ENBFHOCTh AKTHUBOB MPEBBINIANIA CPEAHEB3BEIICHHYIO CTaBKY IMPOIICHTOB I10 3aeM-
HOMY KaIluTaly;

BEPHOTO OTBETA HET;

38. Hcnonp3ys rpadudeckuii meron nuddepeHnunanuu 3arpar, Benuunna FC onpenensiercs cie-
JYIOIIUM 00pa3oMm:

KaK IepeceueHne JIMHUN TPEH1a U OCH, Ha KOTOPOU OTJIOKEH 00BEM MPOAAK;
KaK IepecedyeHre JIMHUN TPEH1a U OCH, Ha KOTOPOM OTJIOKEHA BEJIMUMHA 3aTpar;
KaK KOOpAMHATa TOYKH, COOTBETCTBYIOIIECH HYJIEBOMY 00BEM MPOAAK;

KaK cpeiHee B3BEIICHHOE OT AKCTPEMYMOB (DYHKIIMH OOIIUX 3aTparT;

BEPHOT'O OTBETA HET;

39. IlokazaTenb yAeIbHOTO MAPKUHAIBLHOTO JOX0/1a:

HE MOJET ObITh OTPHUIIATEIIHHBIM;

Bceraa oosmplie 1;

MOKa3bIBAET, CKOJIbKO Map)KMHAIBHOTO JIOX0/Ia MIPUXOIUTCS HA SIUHHILY ITPOIYKIINH;
CBHUJICTEIILCTBYET O TOM, CKOJIBKO J0XOJa, MOJYYEHHOTO OT MPOJaKU SMHHUIIBI TIPOTYKIIMHA OC-
TAETCs JIJIS TIOKPBITHSI TOCTOSTHHBIX 3aTpaT U (POPMUPOBAHUS TPUOBLIH;

BEPHOI'0 OTBETA HET;

40. JIuCKOHTUPOBaHUE NPU OLICHKE MHBECTULIUN IPUMEHATCS 10 IPUYKHE TOTrO, UTO:

BJIOKCHHS KallUTaJla U MOJIYYCHHUEC 3(1)(1)6KT21 OT BJIOKCHUM IMPOUCXOJAT B pa3HOC BPCM;
H606XOI[I/IMO YUYCCTb PUCKOBAHHOCTL PA3JIMYHBIX HHBECCTUIIMOHHBIX peI.HeHPIﬁ;
CTOUMOCTDL ACHET BO BPEMCHU ITOCTOAHHA,

BJIOKCHHS KalluTalla U MOJIYYCHHUEC 3(1)(1)6KT21 OT BJIOKCHUM IMPOUCXOJIAT B OJHO BPEMA;
BEpPHOI'0 OTBETA HET,

41. MapXuHaJIbHBIN 10XOJ — 3TO:

Pa3HOCTb MEXAY BBIPYUKOW U TIOCTOSIHHBIMU 3aTpaTaMu;

Pa3HOCTb MEXAY BBIPYUKOW U IIEPEMEHHBIMU 3aTpaTaMy;

CyMMa IpHUOBbLUIN U TIOCTOSIHHBIX 3aTparT;

YacTHOE OT JIeJICHUS BAJIOBOM MPUOBLIM Ha 00BEM BBINTYCKa MPOAYKLINH;
BEPHOT'O OTBETA HET;

42. B monenu Muuiepa-Oppa HUKHUI peAesT 0CTaTKa JEHEKHBIX CPEICTB!

COOTBETCTBYET ONTUMAJIbHOMY YPOBHIO JUIsl OPTraHU3aLUN;
MTOKa3bIBAaeT TaKOM OCTAaTOK, MpH KOTOPOM HeoOXxonuMo KoHBepTupoBaTh K®B B neHexHble
CpEICTBa;

MOXET ONPEAENIATHCS KaK CPEIHEHEBHOM IIATEXK 10 JAHHBIM IIPOIIJIOTO MEPHOA;
OTIpeIeIISIeTCS UCXOMS U3 YIYIIEHHOM BBIT0JIbl MPEANPUATHUS (C YIETOM albTepHATUBHON CTaBKU
JIOXOJTHOCTH);

BEPHOI'O OTBETA HET;

43. Cuna Bo3/1e€HCTBUS ONEPAIIMOHHOTO pbluara (pupMel paBHa 3,06, 3TO 3HAUUT YTO:

POCT BBIpYUKH Ha 1% BBI3BIBAET pOCT MPUOBLIN 10 Haioroodnoxenus Ha 3,06%;

pocT BbIpyukH Ha 3,06% BBI3BIBAE€T POCT MPUOBLIH 0 HaOroooaoxeHus Ha 1%;

COKpalleHle npuOblIM A0 HajoroobioxeHus Ha 3,06% MoxeT ObITh BBI3BAHO COKpAIIEHUEM
BRIpY4KH Ha 1%);
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poct BbIpydkH Ha 1% yBenuuuT npuObLIb 10 Hanoroobaoxenus B 3,06 pasa;
BEPHOT'O OTBETA HET;

44. YpoBeHb ONEpallMOHHOIO pblyara TEM BbIIIE, YEM:

BBIIIC OOJIA ITICPCMCHHBIX 3aTpar,

BBIIIC OOJIA IMMOCTOAHHBIX 3aTpar,

BBIIIIE JOJIS OOIIMUX 3aTpar;

BBIIIIC YPOBEHb COOCTBEHHOT'O KalMTaNa;

OoubIIIe PasHULbl MCKAY MMOCTOAHHBIMHA U IICPEMCHHBIMU 3aTpaTaMU B OpraHu3aluun;
BEPHOTO OTBETA HET;

45. B pamkax MOJeN SKOHOMHUYECKH 0OOCHOBAaHHBIX NOTPEOHOCTEH 11eTIecO00pa3HO MPOU3BOAUTH
pacuer onTUMaJIbHOrO 00beMa 3aKasa:

3a1macoB, HEPETYISIPHBIX 10 MOTPEOJICHNIO U HECYIIECTBCHHBIX 110 CTOUMOCTH;
3aI1aCOB C HENIPEPHIBHLIM U PABHOMEPHBIM PacX0I0M;

JIFOOBIX 3aI1aCOoB;

3arracoB, IIOCTaBKHU KOTOpI)IX HeHOI[KOHTPOJH)HI)I KOMITaHUH;

BEpPHOT'O OTBETA HET;

46. [1pu yacThIX MOCTABKaX OJIHUX M TE€X XKE 3a1acoB MIPOUCXOIUT:

POCT COBOKYIIHBIX 3aTpAaT Ha XpAHCHUEC 3THUX 3al1aCOB;
POCT COBOKYIIHBIX 3aTpaT Ha CH8.6)K€HI/IG;
COKpall€HUC COBOKYITHBIX 3aTpaT HA CHa6)KCHI/Ie;
COKpalI€HUC COBOKYIIHBIX 3aTpaT Ha XPAHCHUC,
BCPHOI'O OTBETA HET,

47. B 3aTpaTHBIX METOJIaX LIEHOOOPA30BaHUs KJIFOUEBOE 3HAUEHNUE UMEET 110Ka3aTelb!

000paunBaEMOCTH 3a1acoB MPOAYKIUY;
peHTa0eIbHOCTH 3aTpaT;

YIIeTBHOTO MapKUHAIBHOTO JI0X0/1a;

CHIJIBI BOSHCﬁCTBHﬂ OIICPAIIMOHHOI'O pblyara,
BEPHOTO OTBETA HET;

48. B Touke 0e3yObITOYHOCTH NPEANPHUATHS PABHBI CyMMBI:

Map>KUHAJIBHOTO JJOX0/1a ¥ MPUObLIH;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3CPIKEK;
BBIPYYKH U ITIOCTOSTHHBIX U3JIEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBi€eHHUs 3aTpaTaMu IO CUCTEME CTaHJAPT-KOCTHHTA CBOAUTCSA K CIEAYIOIIEMY:

BBISIBIICHUIO OTKJIOHEHWH MEXAY IJIaHOBBIMU M (PaKTHUYECKUMH 3aTpaTaMu M MOUCKY MPUYUH
ITUX OTKJIOHEHMUI];

VCUHCJIEHUIO Map>KMHAIBHOTO JOX0/a U IIOKa3aTellel Ha €ro OCHOBE;

OTIpe/IeNICHUIO TaKOW BETMYMHBI 3aTpaT, IPU KOTOPOM Ccuila BO3/AEUCTBUS ONEPALIMOHHOTO phlua-
ra MakCHUMallbHa;

MOMBITKAM IIEPEBOJIA 3aTPaT U3 KATErOPUU ITOCTOSHHBIX B KATETOPUIO IIEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. KpCIlI/ITHaﬂ IMMOJINTUKA MPCANIPUATUSA OXBATBIBACT PCIICHUA CICAYIOMUX BOIIPOCOB:
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0 HAJIMYUH U pa3Mepe CKUJIOK 3a OIIaTy 0e3 OTCPOUKH;

00 ONTHUMAaJIBHON BETMYUHE KPEIUTOPCKOH 3a10JKEHHOCTH MPEATIPHUSTHUS;

0 croco0ax OLEHKH KPEeIUTOCIOCOOHOCTH MOTEHIUABHBIX I€OUTOPOB;

00 OIPCACIICHUU ONTHUMATLHOM BEJTUYMHBI OCTAaTKa JACHCIKHBIX CPCACTB IMPCANIPHUATHUSA,
BEPHOTO OTBETA HET;

51. Ucrounukamu popmMupoBaHUsi OOOPOTHBIX aKTUBOB MPEIIPHUITHS SIBIISIOTCS:

COOCTBEHHBIC CPE/ICTBA;

Cpe/CTBa, IPUPABHEHHBIE K COOCTBEHHBIM;
3aE€MHBIC CPEJICTRA;

BEPHOI0 OTBETA HET;

YCTaBHbIH KalUTa;

52. Monenps YuiacoHa HCXOAUT U3 IPEANONI0KEHHUS, YTO:

BEJIMYMHA NIOCTOSHHBIX 3aTPaT MPEAIPUATUS BCETAa MEHbIIE IEPEMEHHBIX;
LIEHBI TOCTOSHHBI (KaK 3aTpaThl HA XpaHEHHE U CHAOKEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIPOTHO3UPOBATH MOTPEOHOCTH MPEANPHUATHS B 3amacax Ha Oynmy-
U IEPUO/T;

aNbTepHATHBHAS IOXOJAHOCTH OT BJIOXKEHHS JICHEKHBIX CPEICTB B 3arachl Bcerja 0oJblie HyJIs;
BEPHOI'O OTBETA HET;

53. Ha npuObuUIbHOM IPEAIPUSITUN CUIJIA BO3EHCTBUS ONIEPAllMOHHOTO phlyara:

Bceraa 6ompiire 0;

Bceraa oosmplie 1;

3aBUCHT OT Map >KHHAJIBLHOTO JIOXO0/1a;

SIBJIIETCS TIOKA3aTeJIeM OTePAIlMOHHOIO PHCKa,
BEPHOT'O OTBETA HET;

54. Ilpu peuieHHMH BOIPOCOB YIpaBJIEHUs JIEHEKHBIMU CPEJICTBAMHU C MPUMEHEHHEM O0JKETUPO-
BaHUs B OpraHU3al[Mi HEOOXOAMMO BBIJICINUTDH LEHTPbl PUHAHCOBOI OTBETCTBEHHOCTH, KOTOPHIE:

BKJIIOYAKOT TOJIBKO (I)I/IHaHCOBO'SKOHOMI/I‘{eCKI/IC CJ'Iy>K6I>I NMpEaANpUATUS

PYKOBOAUTECIIN KOTOPBIX HECYT MATCPUATIBHYKO OTBCTCTBCHHOCTD 3a UMYIIECTBO, 3aKPCIIJICHHOC
3a 3TUMHU NMOAPA3ACIICHUAMMU,

IMPHU3BAHBI KOHTPOJIUPOBATH XOJ MHUIUUPOBAHHBIX NUMH IUIATeXKEH M HAIMYHE BCEX 3aKpbIBaro-
X JOKYMCHTOB;

JAOJIKHBI BBIACTIATHCA B 3aBUCUMOCTHU OT JOJIH ITOAPA3ACICHUSA B O6H.ICM (1)0H)1€ OIIaThI TPpYyHAQA,
BEPHOI'0 OTBETA HET,

55. B mogenu CtoyHa B oTiimuuu OT Mojenu Mumiepa-Oppa:

KOHBEpPCHUA JCHCT B K®B u O6paTHO IMPOU3BOAUTCA C YYCTOM HpOFHOSHOﬁ HOTpC6HOCTI/I B BEI-
COKOJIMKBHUIHBIX aKTHUBaXx;

CTOUMOCTD XpaHCHUA NCHCKHBIX CPCACTB HA paCLIéTHOM CUCTY IPUHUMACTCA paBHOﬁ HYIJIIO,
3aTpPaThl IO KOHBCPCHUU K®B B JACHBI'M U O6paTHO MNPUHUMAKOTCAI PaBHBIMHA HYIIHO,
MMPOU3BOJUTCA OMPECACIICHUC OITUMAJIBHOI'O OCTAaTKa JCHCKHBIX CPCIACTB HA paACYCTHOM CUCTY;
BCPHOI'0 OTBETA HET,

56. OgHUM U3 KpUTEPUEB MPUHSITUS PElIeHUI B 00JaCTH acCOPTUMEHTA peaan3yeMoi MpoayKLIHUU
B paMKax Mojein MapKoH sBIIsIeTCA:

MAap>XUHAJIBHOCTE aCCOPTUMCHTHBIX HO3I/IHI/II\/'I;
CTOUMOCTD XpaHCHUA aCCOPTUMCHTHBIX HOSHHHﬁ;
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e BeJIMYMHA HAKJIAIHBIX PACXOJIOB Ha TPAHCIIOPTUPOBKY AaCCOPTUMEHTHBIX MO3ULINN;
e 000paYMBaEMOCTh 3aMaCOB ACCOPTUMEHTHBIX TIO3HIIHIA,
® BEpPHOIO OTBETA HET;

57. JocTaTOuHOCTh BHICOKOJUKBHUIHBIX aKTUBOB MPEANPUITHS MOXKHO OLIEHUTH C IIOMOIIBIO:
o wMozaemm EOQ (Yuicona),

e moaenu baymons;

e wmoaenu ['opaoHa;

e wMmozenu CToyHa;

OJIHOTO M3 MOKa3aTelNel JIMKBUAHOCTH OanaHca mpeanpusIThs;

e [I0Ka3aTelsl TUKBUIHOCTU JCHEKHOTO MOTOKA;

® BEpHOIO OTBETA HET;

58. IIpu onpeneneHnn CpeiHero neproa MpoxXoKISHHs IIaTexa 3a Nepruo/] HCIIOIb3YeTCs:
® CpenHsisi XPOHOJIOTHYECKAs;

cpenssis apudmMeTnieckas;

CpEIHSISI TEOMETPUYCCKAS;

CpeIHsIS B3BEIICHHAS;

BEpPHOT'O OTBETA HET;

59. duHaHCUPOBAaHUE OMEPAMOHHOMN ACSITENFHOCTU MPEANPUNTHS 32 CYET 3a€MHBIX CPEICTB MPH
MIPOYMX PABHBIX YCIOBUAX BENET K:
e yKperieHHI0 (MHAHCOBON YCTOMYUBOCTH MPEATIPUSATHS;
COKpaleHno (UHAHCOBON YCTOMUMBOCTH MPEATIPUSATHUS;
pocTy pUHAHCOBOI HE3aBUCUMOCTU (DUPMBIL;
yBEJIUYEHHUIO KOOPDUIIEHTa aBTOHOMUU;
BEpHOTO OTBETA HET

60. BeiOepute BepHbIE YTBEPKIACHUS:

e 1puUOBUIbHOE NPEANPUITHS HU IPU KAKUX YCIOBHUSIX HE MOYKET CTOJIKHYTBHCSI C HEJOCTaTKOM Jie-
HCXHBIX CPCIACTB;

e ueM BBILIE CHJIAa BO3JEHCTBHS OINEPALMOHHOTO phlyara, TeM OoJjee 3aBHCHMa MPUOBLIL OT BbI-
PYHKH;

¢ MAapXUHAJIBHBIKM O0XO0J HE MOXKCT HMCIIOJIB30BATHCA IMPU INIAHUPOBAHUH ACCOPTHUMCHTA pCalii-
3yeMOH MTPOYKIIMH;

® Kak IPaBWIO, IIPU YBEIMYEHHUU 3a€MHOIO KaluTalla NpeAeibHas CTOMMOCTh KaKJIOM mocie-
ZYIOIlEeH IPUBJIEKAEMON €IMHULbI YBEIIUUNBAETCS;

® BCE YTBEPKACHUS JIOXKHBI;

TeMbI M 321aHUA KOHTPOJLHOH PA00ThI

KonTponbHas paboTta Ha 3a04HOM OTJEJICHUU COCTOUT B PEIICHUU 3a]lad 10 TeMaM Kypca. Ba-
pHAHTHI 337]a4 ¥ METOJIUYECKHE YKa3aHUs K WX BBIMOJHEHUIO TIPUBEIEHBI B Memoouueckux yKa3anusax
NO 8bINOIHEHUIO KOHMPONbHOU pabomel no oucyuniute «byxearmepckuii hunancoswiii yuemy onsa cmy-
0enmos, ooyuarowuxcs no Hanpasienuro 38.03.01 Sxonomura

6.2. IlpumepHbIe BONPOCHI M 321aHUS IS IPOMEKYTOYHOM aTTeCTALNHU

HpI/IMepHLIC TCOPCTUYICCKUEC BOIIPOCHI AJIA HpOMCXCYTOQHOIZ aTrTeCTalun
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0.
. OUHAHCOBBIN JIEBEPUIK.
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18.
19.
20.
21.
22.

Crparernyeckue 1esin GUHAHCOBOIO MEHEIKMEHTA.

Conepxannie (UHAHCOBOTO MEHEHKMEHTA.

Jlonrocpounas (puHaHCOBAs MOJIUTUKA U JOITOCPOYHBIE HICTOUHUKU (PMHAHCUPOBAHHUS.
OcHoBHBIE TIP00IEMbI (PUHAHCOBOTO MEHEKMEHTA.

Crparerus opMupoBaHus Karuraaa 1 MHAHCOBBIX PE3EPBOB NPEIIIPUATHUSL.

Kpurepun onTuMaibHOCTH TOJITOCPOYHBIX (PMHAHCOBBIX BIOKEHUH B MOPTQEIbHBIEC U IPOYHE UH-
BECTHULIUU.

MeToap! OIIEHKH CTOMMOCTHU KaruTama.

[ToHsATHE CTPYKTYpBI KalUTAJA.

Pacuer onTuManbHOM CTPYKTYphI KalUTAJIA.

[TyTu onTUMH3aLKU CTPYKTYpBI KalluTaaa NpeanpusThs.

CrpyKkTypa KanuTana U pplHOYHAsE CTOUMOCTb MPEAITPUATHUS.

Cdepa peanuzanuu 10IrocpoyHor GHUHAHCOBOM MOJUTUKH MTPEAPUSITHSL.

JuBHUIIeH ¥ €ro BeIu4uHa.

@DakTOphbl, ONPEAEIAIOIINE AUBUICHIHYIO ITOJIUTUKY.

JvBHIeH1HAs TONUTHKA U 1IEHA aKLIUM.

Llenu ¢puHAHCOBOTO MPOTHO3UPOBAHUSI.

3anaun (UHAHCOBOTO MPOTHO3UPOBAHUS.

DUHAHCOBBIN IIJIaH MPEANPUATHS, €T0 COAEP)KaHUE U CTPYKTYpa.

KpaTtkocpouHnoe ¢puHaHCOBOE MIIaHUPOBAHUE, €TO LIETH, 3a/1a4H U METOIBI.

VYnpasieHue u3aep>KKaMy IPeANPHsITHS B PaMKaX KPaTKOCPOYHOH (PHMHAHCOBOM MOTUTHKH.
Metoasl nuddepeHIHaTbHBIX U3AEPKEK: (METOJ MAaKCUMAIbHBIX U MUHUMAIbHBIX TOYEK, rpadu-
YECKUH (CTaTUCTUYECKUI) METOJ], METO/I HAMMEHBIINX KBaJpaTOB).

OnepallMOHHBIA aHANIU3, €ro MpUMEHEHUe MpH (HOPMUPOBAHUM ONTUMAIBHOW CTPYKTYpPHI cebe-
CTOUMOCTH MPOIYKIUH.

OnepaniioOHHBIN pbIYar, BaioBasi Mapka, 3anac GHUHaHCOBOI MPOYHOCTH.

VYnpasienue 3anacamu B cCUCTeEME (PMHAHCOBOM MOJIMTUKU (BUbI, U3AECPIKKN).

Crioco0bl yrpasiieHus IPOU3BOACTBEHHBIME 3amacamu (ABB, EOQ, Jit).

JleHexxHbIe CKUJIKM U PUCK KOMMEPUYECKOT0 MPOBaia B paMKaxX KpPEeIUTHON MOJTUTHKU.

OO60poT JeHer, yrnpaBieHUe TUKBUIHOCTbIO.

[ToctyruieHne AeHEXHBIX CPEICTB, UX aKKYMYJIUPOBAaHUE.

VYmpasieHne BbIIUIATaMU I€HEXHBIX CPEACTB.

WuBecTupoBaHue cBOOOAHBIX JIEHEKHBIX CPEICTB KaK COCTABIISIONIAs KPEIUTHO-(PUHAHCOBOM MO-
JUTHUKH.

[TnanoBoe canb0 NeHeKHbIX cpeacTB. Monenu baymosns, Musnnepa-Oppa, CTtoyHa.

KpenuTHas monuTHKa U 1e0MTOpCKas 3a7J0J5KEHHOCTh B CBETE KPEAUTHO-(PMHAHCOBOM MOIUTHKH.
VYcnoBus npojaxu, X BIUsSHUE Ha (PUHAHCOBBIE TOKA3AaTEIHN NPEANPUATHS (CKUIKH, CPOKH).
DopMHUPOBAHHE ONITUMATIBHON KPEAUTHON MTOJIUTUKHU.

CocraButens: Bepxxunkwmii JI.I'., JonieHT Kad)CI[DLI OKOHOMUWKH H YIIPaBJIICHUSA
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