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1 lleap AUCHUNJIAHBI.
B pesynbraTe ocBOEHUS JaHHON MUCHMIUIMHBI y OOYYaromerocst JOJKHBI ObITh  CPOPMHUPOBAHBI
KOMITETEHIIMM OCHOBHOM Npo(decCHoHalbHON 00pa30BaTeIbHON MPOrpaMMbl aKaJIeMHUECKOTro OaKkataBpH-

ata (manee - OIIOII): OIIK-1, I[TK- 7, CIIK-1.

ConeprkaHre KOMIETEHIMH KaK IUTAHUPYEMBIX PE3yIbTaTOB 0OYUEHUS 10 TUCIUILIMHE CM. TaOIuIb! 1

1.1 ®opmupyembie KOMIIETEHINH

Tabmuna 1 - PopMupyemMblie TUCIUTUIMHON KOMIETCHIIUN

HaumeHoBaHume HaumeHnoBanue
BUJIa KOMIIETEHLIUN | KaTeropuu (TpyIIIbl)
KOMIIETEHIINH

KOI[ 1 Ha3BaHUEC KOMIICTCHIIMH

Oo6menpodeccuo- OIlK-1
HaJIbHas

CIIOCOOHOCTBIO pelIaTh CTaH-
JapTHBIE 3a7a4dl MpodeccHoHab-
HOW JESITeNbHOCTH HAa OCHOBE WH-
dbopmarmonHol U oubnuorpaduye-
CKOH KyJbTYpHl C TNPUMEHCHHEM
nH(pOpMaIMOHHO-
KOMMYHHKAITUOHHBIX  TEXHOJOTHM
U C yY€TOM OCHOBHBIX TPeOOBaHUI
nH(OPMAIIMOHHON 0€30MTaCHOCTH

[IpodeccuonanbHas | aHaTUTHYECKAs, [K-7
HAy4YHO  HCCIIEJ0Ba-
TeNbCKast JeSITEITb-
HOCTH

CIIOCOOHOCTBIO, UCIIOJIb3YS
OTEYECTBEHHBIC M 3apyOe)KHBIE HC-
TOYHUKH HH(pOpMamuu, cobpaTh
HEOOXOJMMbIC JTAaHHBIC TMPOAHAIIH-
3UpoOBaTh MX W TOATOTOBUTH HH-
dbopMaImoHHBI 0030p HW/WIIM aHa-
JUTUYECKUH OTYET

CnenuanbHas  Mpo- CIIK-1
deccronanbpHas

CIIOCOOHOCTBIO KOHCYJIbTHPOBATH KITH-
€HTOB II0 HCIOJIb30BaHUI0 (UHAHCO-
BBIX METOJIOB, TPOYKTOB U yCIIyT

1.2 IeckpunTOPHbIE XaPAKTEPUCTUKH KOMIIEeTEHIUI
Tabauna 2 — JleckpunTOpHbIE XapaKTEPUCTUKHU KOMIIETEHINHI, POpMHUPYEMbIX TUCHUILIMHON

Koxg u JleckpuntopHbie XapaKTEPUCTUKNA KOM- JIMCIUIIIMHBL U IPAKTHKH, POPMUPY-
Ha3BaHUE nereduuu mo OIIOIT romue komnerennuro mo OITOIT
KOMIIE-
TEHINH
OIlK-1 3HaTb: b1.b.11 [udposas 3xoHOMHKA

- CTaHJapTHhIE 3a7a4u NPOdeCcCCHOHATBHOM
JIeITENIbHOCTH, BO3HHUKAIOUIME Y HHBECTOPOB,
OMHUTEHTOB U (DOHIOBBIX IOCPETHUKOB,;

- 0COOCHHOCTH HCIOJIb30BaHUsI HHPOPMAIH-
OHHO-KOMMYHHKAI[IOHHBIX TEXHOJIOTHH AJIsl pe-
MIEHWs CTaHAAPTHBIX 331a4 NpoQecCHOHAILHON
JIeITeNIbHOCTH, BO3HMKAIOIIMX Yy HWHBECTOPOB,
SMHUTEHTOB U (DOHIOBBIX OCPEIHUKOB,;

YMmers:

- peuiath CTaH/IapTHbIE
npodeccroHanbHble 3a/1a4d Ha PhIHKE [EHHBIX
Oymar Ha ocHOBe UWHGOPMAIMOHHON U
6ubnmorpadudeckoil KyJabTypHI;

Baagers:

b1.b.25 [Ilpaktuxkym "1C: Byxrante-
pus”

b1.B.05 Jlenbru, kpeaut, 6aHKu

b1.B./IB.06.01 PbiHOK HeHHBIX OYy-
mar

b1.B.JIB.06.02 MexayHapoaHble Ba-
JFOTHO-KPEIUTHBIC OTHOIICHHS

B2.B.01(Y) Yuebnas npaktuka. ITpak-
THKa IO TIOYYEHHUIO MEPBUYHBIX Mpodeccu-
OHAJIbHBIX YMEHHMI M HABBIKOB, B TOM YHCIIE
NEPBUYHBIX YMEHHI WM HABBIKOB HAay4HO-
MCCIIEI0BATEIbCKON AEATEIbHOCTH




Kon u JleckpUnTopHbIE XapaKTEPUCTUKU KOM- JMCHUIIIMHBL U TPAKTHKH, POpMUPY-

Ha3BaHUE nerediuu mo OITOIT rorue komnetreHuuro mo OINOIT
KOMIIC-
TEHIIUU
- HABBIKAMHU MPHUMCHCHHS WH()OPMAIMOHHO- B3_B_()1(I[) 3amura BbIHyCKHOﬁ KBaJIH-

KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH Ul pELIeHUs hHUKAIMOHHO} paGOThI, BKIIOYAs IOIIOTOB-
CTaHAAPTHBIX MPOQECCHOHATIBHBIX 331a4 Ha PBIH-

K& LICHHBIX 6YMaF; Ky K Ipoueaype 3alluThel U IpoucaAypy 3a-
- Merojamu obecreyenus uHpopManuonnoii | AT

0e30IacHOCT TP NPOBENCHUM OIlepaunuii Ha
pBIHKE LICHHBIX OyMar.

TIK-7 3uare: b1.b.11 Hudposas s3xoHOMHKA
- METOAbI IIOATOTOBKH I/IH('I)OpMaHI/IOHHBIX Bl B 14 CTaTI/ICTI/IKa
0630 OB, AHAJIMTUYCCKUX OTUYCTOB, IIPOBCIACHHC
P poBel b1.b.22 MupoBas  3KOHOMHKA U

CTATMCTHYECKUX O0OC/IEI0BaHUIi, ONPOCOB, aHKe-
TUPOBAHUS M TEPBUYHON 00paboTku ux pesynmp- | MEKIAYHAPOIHBIC SKOHOMHYECKHUE OTHOIIC-
TATOB; HUS

Ymersb: b1.B.05 Jlenpru, kpeaut, 6aHKH

- TOroTaBIMBaTh  MHOpMALHMOHHbIE b1.B.JIB.06.01 PbiHOK HEHHBIX Oymar
0630pBI, AHAJIUTHYCCKUE OTYCTHhI, HpOBOZ[I/ITB

CTaTUCTHYCCKHEC O6CJ'I€Z[OBaHI/I$[, OIIPOCHI,

AHKETHPOBAHUA M OCYIIECTBIATh HEPBUYHYIO B1.B.JIB.06.02 MexnyHaponHsie Ba-
00paboTKy HX pe3yIbTaTOB, JHOTHO-KPEAUTHBIC OTHOLICHUS
Baaners: b2.B.03(IT) TlpousBoacTBeHHAas IMpak-

- HaBBIKaMH ITOATOTOBKH I/IH(bOpMaL[I/IOHHLIX 00- THKA. HaquO‘I/ICCHe,HOBaTeHBCKaH pa60Ta

30pOB, AQHATUTHUYECKHX OTUYETOB; MPOBEJCHUE E2.B m II
o D. 3B TBCHHAs IIPpaK-
CTaTUCTHYCCKUX O0OCJICOBAHUI, OMPOCOB, aHKe- 05( ) PON3BOACTBCHHA pa

THPOBAHNSA W MepBHUHOI 0O6paboTky nx pesyns- | THKA. IIpeummnioMuas npakTuka
TaToB b3.5.01(/]) 3amuTa BBITYCKHON KBaJIM-

(UKAIMOHHOW pabOTHI, BKJIFOYAs MOATOTOB-
Ky K MpOIeAype 3alUThl U MPOUEAYPYy 3a-

IIUTHI
CIIK-1 3HaThb: b1.b.15 Hanoru u Hanoroo6yo0xeHue
- MECXaHU3MbI q)yHKL[I/IOHI/IpOBaHI/IH (1)I/IHaH- BIB07 I/IHBeCTHHHOHHBIﬁ MEHE K-
COBBIX PBIHKOB; MEHT
- 0a30BbIe (PUHAHCOBBIE METO/IbI, TPOIYKTHI
W yCIyTH; b1.B.JIB.02.01 IlepconaneHble  ¢u-
- OCHOBBI 9KOHOMUYECKON TUarHOCTUKH (- | HAHCBI
HaHCOBBIX PBIHKOB; b1.B.JIB.02.02 TIloBenenuyeckue ¢u-
Ymern: " HAHCHI
- IPOU3BOAUTH HH(POPMAITUOHHO-
P ! pMall b1.B.JIB.06.01 PbIHOK 1IEHHBIX OymMar
AHATTUTHICCKYIO pa0OTy IO PHIHKY (HHAH-
COBBIX IPOAYKTOB U YCIIYT;
Baapers: b1.B./1B.06.02 MexayHapoaHble Ba-
- HaBbIKaMM M3Yy4YCHUS CIIPOCA U MPCATIOKE- J‘[}OTHO-er)II/ITHI)IC OTHOLICHUA
HUsA PUHAHCOBBIX YCIYT; b2.B.03(IT) IlpousBoacTBeHHas Mpak-
- HaBbIKAMHU TIPOBEACHUA HCCICAOBAHUA (bHHaH-
tuka. Hayuno-uccienoBatenbckas pabora
COBBIX U TOBAPHO-CBIPHEBBIX PBIHKOB, aHAJIM3a UX
COCTOSIHHSI M IPOTHO3MPOBAHHS U3MEHEHMIA. B2.B.05(1I) IlponssojcTBeHHast Mpax-

tuka. [Ipenuniomuas mpakTuka
b3.b5.01(/1) 3ammuTa BBITYCKHOW KBau-
(UKaIMOHHONW paboOTHI, BKJIFOYAs] TTOATOTOB-
Ky K MNpoUeAype 3alUThl U MPOUEAYypy 3a-
IUTBI
PT/.02 Anasn3 0TpaciaeBbIX pPHIHKOB

2 O0béM M TPYIOEMKOCTH IMCHMILUVIMHBI 1O BHJAAM Y4YeOHBIX 3aHATHH.
DopMbI NPOMEKYTOYHON ATTECTALMM.
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Tabmuna 2 — O6beM U TPYAOEMKOCTh JUCIUTUIMHBI TI0 BUJaM YYeOHBIX 3aHATUN

06 . O6BEM yacoB Mo
m1asi TPYAOEMKOCTh M BHIBI Y4eOHOH pabOTHI 1O IHMCIIHU-
TUTHHE, IPOBOIMMEIE B pa3HBIX (popmax (opmam obyenys
(010:]0) 0300 300
1 O6miast TPy I0€MKOCTh AUCITUTITMHBI 180 180 180
2 KonraktHas paborta oOydarommxcsi ¢ mpernojaaBareneM (1o 56 32 20
BHJIaM Y4€OHBIX 3aHATHH) (BCETO)
AynutopHasi padoTa (Bcero): 56 32 20
B TOM YHCIIE:
Jlexiuu 20 16 8
MPaKTUYECKHE 3aHATHS, CEMUHAPBI 36 16 12
[IpakTUKyMBI
1abopaTopHbIe pabOTHI
B HHTEPAKTHUBHOU (hopMe 4 10 2
B JICKTPOHHOU (hopme
Bneaynuropnas padota (Bcero):
B TOM YHCJIC, WHIMBHIyajdbHas paboTa OOydarolmMXcs C
Iperno/iaBaTeaeM
TOArOTOBKA KYPCOBOI paboTh! /KOHTAKTHAs paboTa’
IpyNIoBas, WHANBUAYAIbHAS KOHCYJIbTAIS U WHBIC BHUJIBI
y4eOHOH NEesSTeTbHOCTH, NMPEIyCMaTPUBAIOIINE TPYIIIOBYIO
WM MHIUBHIYAIBHYIO pa0b0Ty 00ydJaromuXxcsi ¢ MpernoiaBa-
TEJIEM)
TBOpUYecKas pabora (3cce)
3 CamocTrosTenpHas pabota oOyyaronuxcs (BCero) 88 112 151
4 TIpoMexyTOUHAsl aTTeCTaIHsI 00yJaIOUIerocs - IK3aMeH 36 36 9

Taomuua 3 - YueOHO-TeMaTUYECKUH TUIAH

Ounas Gpopma oOyueHUs

3. YueOHO-TeMaTHYeCKHUIi MJIaH U cojlep:KaHue JUCIUIIHHBI.
3.1 YuyeOHO-TEeMATHYECKHH IJIAH

. Buabl yueoHoii padoThl, BKIIO- DopMBI TEKY-
Paznennt = g qasi CAMOCTOATENLHYIO PaGoTy | IHero KOHTPOJIst
Ne JAMCHMITHH B v o | CTYAeHTOB M TpyR0eMKOCTS (B ycrmeBaeMocTa
n/n = E s yacax) (no nedenam ce-
= Mmecmpa)
8 5 ®dopma npome-
YueOnas pabota Camo- JKYTOUHON aTTe-
Tpakr. cros- crauun (no ce-
- TeJb-
BCEro ex 3aHf- Mecmpam)
MM Hast
THS
pa6ora
1 [Tpupona u noHsTHE IIEHHOW Oyma- 10 5 ) 6 YO
A
2 OcHoOBHbIE IIEHHbIE OyMaru - akIuu 12 5 4 5 YO
# O0JITUT AN

Y Yacwi, evioenennvie 6 YII na xypcosoe npoexmuposanue 6 konmaxmmuoii popme (3 uaca)

6




3 Bekcenb 16 2 2 12 |VYO
4 @uHaHCOBbIE MHCTPYMEHTHI U OIIe- 19 5 4 6 YO
paluu ¢ HUMHA
5 [Ipou3BoaHble (UHAHCOBBIC HH- 20 5 8 10 YO, YO-1,TIP-1
CTPYMEHTHI
6 PeiHOK 1IEHHBIX Oymar Kak CerMeHT 12 5 4 5 YO
(MHAHCOBOTO PhIHKA
7 Y4acTHUKM phIHKA IIEHHBIX Oymar 18 12 YO
8 [TepBUYHBII PHIHOK IIEHHBIX Oymar 12 2 8 YO
9 buprkeBol peIHOK IIEHHBIX OyMar 20 2 4 14 VO, I1P-1
10 | BHeOUpkKeBO PBHIHOK ICHHBIX OY- 1 5 5 8 YO, VYO-1,11P-1
Mmar
[IpoMexxyTouHasi arrecranus — K- 36 VO-4 >x3ameH
3ameH
Hroro 180 20 36 0 88 36
Ouno-3a04Has popma oOydeHUs
s Buabl yue6Hoii padoThl, BKIIIO- ®DopMBbI TeKy-
Paspennl = § | 4as caMOCTOATENILHYIO paloTy | HIEro KOHTPOJIs
Ne JAucuuniaunbl = Z 4 CTYIeHTOB H TPYI0eMKOCTH (B ycneBaeMoCTH
n/n 5 § yacax) (no nedensam ce-
g % Mmecmpa)
8 k3 ®opma npome-
YueOnasi pagora Camo- | xyrounoii arre-
IIpakT. crost- cranuu (no ce-
Beero | o 3aHs- e Mmecmpam)
M Has
THA
pa6ora
[Ipuposa u noHATHE IICHHOW OymMaru 10 1 1 8 YO
OcHOBHBIE IIeHHbIE OyMaru - akiuu 1 12 L L 10 vO
oburarumn
3 Bekcep 16 2 2 12 | VO
4 @duHaHCOBbIE MHCTPYMEHTHI U oOllepa- 12 L L 10 YO
1IMU C HUMH
5 [IpouzBoaHbIe (UHAHCOBBIE HWHCTPY- 20 5 3 15 YO, YO-1,IIP-1
MEHTBbI
6 PbiHOK 1IEeHHBIX OyMar Kak CermMeHT 12 1 1 10 YO
(bMHaHCOBOIO PhIHKA
7 Y4acTHUKH PBIHKA IIEHHBIX OyMar 18 2 2 14 vO
8 [TepBUYHBII PHIHOK IIEHHBIX Oymar 12 2 1 9 YO
9 | BupeBoii pbIHOK IICHHBIX Oymar 20 2 3 15 | YO, TIP-1
10 | BHeOupKeBOH PHIHOK IIEHHBIX Oymar 12 2 1 9 YO, YO-1, TIP-1
[IpomexyTouHas arrecrauus - IK3d- YO-4 sk3amen
MeH 36
UTOTO 180 16 16 0 112 | 36
3aouHas Gpopma o0yUyeHHs
Buabl yueoHoii padoTsl, BKIIO- DopMBI TEKy-
Paznennt = .é Yyasi CaMOCTOSITEJILHYIO padoTy | 1Iero KOHTPOJIsi
Ne JucuMnInHbI g '§ 7 CTYAEHTOB M TPYA0E€MKOCTH (B ycrneBaeMoOCTH
n/n Sz yacax) (no neoenam ce-
= Mmecmpa)




Yuebnasi padora

Camo-

®opMma npome-

CTOHA- )KyTO'-lHOfl aTTe-
IIpakr.
JICK- TeJb- CTaluu (no ce-
BCEro 3aHA-
107071 Hasl Mmecmpam)
THA
pabora
1 [Tpupona 1 NoHsITHE IIEHHOW OyMaru 13 1 1 11 YO
2 - YO
OcHoBHbIE IIeHHbIE OyMaru - akuu U 14 05 1 125
o0nuranuu
3 Bekceinp 18 1 1 16 | VYO
4 @uHAHCOBbIE MHCTPYMEHTBI U Ollepa- 16 1 1 14 YO
LMY C HUMU
5 IIpon3BosnHble (UHAHCOBBIE MHCTPY- 22 1 » 19 Y0, YO-1, IP-1
MEHTBI
6 YO
PbIHOK 1EHHBIX OyMmar Kak CerMeHT 14 05 1 125
(hUHAHCOBOIO PHIHKA
7 Y4acTHUKY PBIHKA IIEHHBIX OyMar 20 1 1 18 YO
8 [lepBUYHBII PBIHOK IIEHHBIX Oymar 16 0,5 1 145 | YO
9 buprkeBol peIHOK IIEHHBIX OyMar 22 1 2 19 YO, ITP-1
10 | BHeOUpKeBO# PHIHOK IIEHHBIX Oymar 16 0,5 1 145 | YO,VO-1,1P-1
[IpomexxyTouHass arrecrauus - IK3a- VO-4 sx3amen
MeH 9
UTOTO 180 8 12 151 |9




3.2. Conep:kaHue 3aHATHI 0 BUAaM Y4eOHO# padoThI
Tabmuna 4 — ConeprkaHue TUCITUTUTMHBI

Ne
/o

Haumeno-
BaHUE pa3jiena,
TEMBI JUCIIU-
IUTHHBI

Coneprxanue 3aHATUSA

CoOdeporcanue 1eKYUoHHO20 Kypca

IIpupona u nous-
THE LIECHHON OyMa-
T

PeIHOK 1IeHHBIX OyMmar Kak ajbTepHATHBHBIN MCTOYHHUK (DMHAHCUPOBAHUS IKOHOMHKH.
[NonsiTve nennoit Oymaru. Mcrtopusi mosBieHust LeHHBIX Oymar. Kiaccudeckue BHIBI
LEHHBIX OyMar M WX XapakTepHCTHKa (aKIMH, YacTHBIE OOJHMIaluH, IOCYAapCTBEHHBIE
neHHble Oymaru). [IpomsBogHBIE LIEHHBIE OyMarw M WX XapaKTepHCTHKa (KOHBEPTHPYe-
MBI€ aKIUH U OOJUraluy, BappaHThl, ONIHMOHBI U (biodyepchl). OHHAHCOBBIE HHCTPYMEH-
TBHI HA PBIHKE LEHHBIX OyMmar (BeKces, JeNOo3UTHBIE, cOeperaTenbHble, HHBECTULIMOHHbIE
cepTU(UKATHI, CEKBIOPUTH3ALUS YacTHBIX JONTOB). MekIyHapoJHble LEHHbIE OyMaru
(€BpOHOTEHI, €BPOOOITUTAITNH, EBPOAKITHH).

@dyHaMeHTaIbHBIE XapaKTEPUCTUKH LEHHOH OyMmaru: TeXHHYECKHe, FOPHANYECKHE H
skoHoMuYeckue. CBOICTBA, MPUCYINKE ICHHBIM OyMaram.

OcHoBHBIE
LIeHHbIe Oyma-
T - aKIUh HU
oOJmranuu

IlonsaTtue akuuu. Pa3BepHyTas XxapakrepucTuka akuuu, PekBusutel akuuu. Ilnrocst u
MUHYCHI BBITYCKa M BJIAACHUA akIMsAMH. Byl akiuil. CpaBHUTENbHAS XapaKTepHCTUKA
OOBIKHOBEHHBIX W NPHBUIICTMPOBAHHBIX aKkiui. PazHOBUIHOCTH Tpedakiuii, HCnob3ye-
MbIe B MUPOBO# mpaktuke. Crenuduyeckue poccuiickue npedaxkiuuu. DIeMEHTbl CTOH-
MOCTHOM OLICHKH aKIIMH, BIMSIOIINE HA HUX (aKTOPBI.

[Tonsitue obnuranuu. Pa3zeepHyTas XapakTepucTHka oOiauranui. PekBu3nThl 00nu-
raud. IImockl 1 MUHYCHI BEIITycKa M BIaJeHUs obmuranusmy. [IpenmymiectBa obimra-
OHUOHHOTO 3aiiMa Mo CPaBHEHHIO ¢ OAHKOBCKOW CCYHOH.

Bunpr obnuramuii. DiieMeHTEl CTOMMOCTHOM OLIEHKHM OOJIMTallMi, BIUSAIOIINE Ha HUX
¢axropsl. 'ocynapcTBeHHBIE W MYHHIHUIAIbHBIEC JOJITOBBIE 0053aTEIbCTBA, CYIIHOCTB,
LIENTH BBIMyCKa, ocoOeHHOCTH, [IpenMymiecTBa 1 HEMOCTATKH BIAJCHUS UMH. DJIEMEHTHI
CTOMMOCTHOH OLICHKH OOJIUralllu.

Bexkcennb

Bunsr Bekceneil. Ilpoctoit Bekcens — coiso. IlepeBonHoil Bekcenb — TparTa. [loHsATue
Tpaccart, TpacCaHT, peMUTEHT. PekBU3UTHI Bekceseil. Buapl Bekceneil no BugaM npuMeHe-
nust. ToBapHBIH BeKcesb, PUHAHCOBBIH BEKCEIb, KOMMEPUYECKHI BEKCEJIb.

OcobenHoctH oOpaieHus Bekcesneld. PekBu3uthl Bekceneit. OOiiee n yacTHoe B 0popM-
JIEHUH NIPOCTOTO U MEPEBOJHOIO BEKCEI.

ITonsTHEe MHAOCCAMEHTa M €ro BHJbL. XapaKTepUCTHKA akienTa, aBais. [lponemypa mo-
ramenns Bekcens. [Iporect Bekcems, [IpaBo perpecca. Cpoku BeKCeIbHOH TaBHOCTH.
Omnepanuy ¢ BEKCEISIMU - JTOMHIWIAPOBAHUE, HHKACCUPOBAHHE, TUCKOHTHPOBAHUE, JE-
MMOHUPOBaHKE, PopperTHpoBaHIEe, BEKCETFHOE KPSTUTOBAHIE.

JeiicTByromee 3aKOHOAATENECTBO B OTHOIICHUH TIPOCTOTO M IIEPEBOAHOTO Bekces. [Ipa-
BOTIIPUMCHHTEIbHAS TPAKTHKA B OTHOIICHUH MIPOCTOTO M MEPEBOJHOTO BEKCENS B COBpE-
meHHoM Poccuu. IlpakThueckue cxeMbl OpraHU3alMd B3aUMOJAEWUCTBUS NPEANpUATUN
Yyepe3 BEKCeIbHOE 00paIlieHue.

DeznepanbHOE 3aKOHOJATENBCTBO B OTHOIIEHUH Bekces. IIpakTuka oOpalieHus BEKCels B
coBpemeHHOW Poccun. HeratuBHeIN OnBIT NpuMeHeHHUs Bekcesd B 90-X rogax MpoIIoro
cronerus. [Ipaktuka obpamienns Bekceneil B Espone u CHIA. Perymsrop oTHomeHuit B
BEKCEJIbHOM O0pallleHHH Ha BHEIIHHUX PBIHKA. PEerynsaTop OTHONICHWH B BEKCEIHHOM 00-
pauieHuy Ha peiHke Poccun.




DOuHaHCOBEIC
HHCTPYMEHTHL U
OTiepallii C HH-
MU

OO6mias xapakTepucTHKa 0aHKOBCKOT0 cepTuduKaTa. Buapl 6aHKOBCKOTO cepTH(UKaTa
CXOJCTBA M pa3nuyusi. baHKOBCKHI cepTU(HUKAT KaK UCTOYHUK ITOTIOJTHEHUSI 000POTHBIX
CPEICTB KPEAWUTHBIX yupekaeHuil. CXoACcTBa M pazuudusi OaHKOBCKOTO cepTh(UKaTa U
obymranuy.

OO6mas xapaktepuctuka yeka. CXOACTBa M pa3NUuns 4eKa U IPOCTOro Bekcensd. Uek u
IUTACTUKOBAs KapTa, CXOJACTBA U pasznuuusd. IlpuMeHeHue yeka B COBPEMEHHOM MpaKTu-
ke. OO1rast XapakTepUCTUKa CKJIaJCKOTO CBUJETEIbCTBA. BUABI CKIAaJCKUX CBUAETENb-
cTB. OCOOEHHOCTH NPUMEHEHHUS MPOCTOr0 U ABOMHOTIO CKJIAJCKOTO CBHJIETEIHCTBA.
[TpakTryeckue 001acTH MPUMEHEHUS CKIAIACKUX CBUIETENbCTB. OOIIas XapaKTepucTH-
Ka KoHocameHTa. CXOACTBa M pa3lnyus KOHOCAMEHTa U CKJIQJCKOTrO0 CBHUIETENILCTBA.
[MpakTHyeckue 00nacTy NMPUMEHEHHUsI KOHOCAMEHTA.

OO0mras xapakTepuCTHKa BappaHTa. BappaHT Kak rapaHTHpOBaHHAs MOCTaBKa IO TBEp-
noit riene. [IpakTideckue 00IacTi MPUMEHEHHS BappaHTa.

OO0mrast XapaKTepUCTHKA AeMO3UTAPHOH pacnucKu. TeXHOIOTHS IMHUCCHH IEMO3HUTap-
HBIX pacmrcok. banku xactony m OaHKM JEMOHEHTHl KaK yYaCTHUKH SMHUCCHHU JETIO3H-
TapHBIX pacnucok. CIIoHCHpyeMbIe ¥ HE CIIOHCHPYEMBIE JCMO3UTapHbBIe paciucku. Jle-
MO3UTApHBIC PACTIMCKU PAa3IMYHBIX ypoBHEW. [IpakTndeckne obIacTH MpUMEHEHHUS Ie-
no3uTapHoil pacrnucky. CoBpeMeHHasi NpakTHKa OOpalleHusl JAEHNO3UTAPHBIX PACIUCOK
Ha MUPOBBIX U POCCHICKOM pBIHKaX.

OOmas XxapaKTepuCTHKa MHBECTHIMOHHOTO Masi. 3aKOHOAATEIbHO PETYJIMPOBaHUE
BBIJAYM M MOTAIIeHUsS WHBECTUIHMOHHBIX maeB. Buaesl ITM®oB. OOmee 1 yacTHOE I
pa3nuyHbIX Mo (opme opranusaiuu u yrnpasieHus [1IM®os. IIpaktuueckue 00NacTH
npuMeHeHus ucnoiib3opanus [IMPos.

IIpousBogHbIe
(buHaHCOBBIE
WHCTPYMEHTHI

OO1mmas xapakTepuCcTUKa MPOU3BOAHBIX (MHAHCOBBIX HHCTpYyMeHTOB. [loHsTne ¢op-
BapJHOW CHIEJIKU. 3aKOHOAATEIHHOE PEryJMpOBaHIE SMUCCHH M OOpaIeHUS TPOM3BOI-
HBIX (PMHAHCOBBIX MHCTPYMeHTOB. OpraHu3aTopsl TOPTOBIHM NPOHM3BOIHBIMH (pHHHCO-
BBIMH UHCTpyMeHTaMu B Poccu u B Mupe.

O61mas xapakTepucTrka (pbYepcHoro KoHTpakra. CxozacTsa u paznudus ¢ Gopsapa-
HOH caenkoil. OcoOeHHOCTH 3MHUCCHH 1 0OpameHns (pploYepCHBIX KOHTPakToB B Poccun
U B MHDE.

OO0mast xapakTepUCTHKa ONIMOHHOIO KOHTPAKTA. BHIBI ONIMOHHBIX KOHTPAKTOB.
VicTopus BO3HHMKHOBEHUS M COBpeMEHHOe obOpaiieHne. CXOACTBAa U pa3IUyuUs ONLIUOH-
HOTO U (pprOYEepCHOrO KOHTpakTa. Moaenu GpopMUpoOBaHHS 1IEHBI OIIMOHHBIX KOHTPAK-
TOB. PaznuuHble MOAXOABI K pacyeTy TeopeTHdecKol LeHsl omipoHa. @opmyna biska—
IHoynca. OpraHn3aTopsl TOPrOBIM ONIIMOHHBIMM KOHTpakTamMu B Poccum u B Mmupe.
[TpakTrdeckas 061acTh MPUMEHEHHMS OIIIIMOHHOTO KOHTPAKTA.

OOmas xapakTepuCcTHKa MOHATHS XeJ:KHpoBaHusA. Bunbsl xemkuposanus. Conep-
JKaHHE TepMUHA KOpPOTKUH Xemk, CoaepikaHue TEpMUHA JIMHHBIA XeK. XeIKUPOBa-
HHE (PBIOYEPCHBIM KOHTPAKTOM, XE€KHPOBAHUE OIIMOHHBIM KOHTpakToM. [IpakTmuie-
CKO€ MPUMEHEHNE CTPATETHI XEPKUPOBAHHS.

OOmas XapakTepucTUKa MOHATHS cmeKyasiuuu. Crexkymsnuu Ha (QUHAHCOBBIX
peiHKax. CHeKyJsAIuy Ha TOBapHBIX phIHKaxX. CHEKyJSIMH Ha pPBIHKE I[EHHBIX Oymar.
CriexyJsLiH Ha PhIHKE MPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB. Criekyssinun ¢bro-
YepCHBIM KOHTPAaKTOM. CIIEKyJISAIUH ONIIMOHHBIM KOHTPakTOM. CHHTETHYECKHE CIIEKY-
JISITUBHBIE TOPTOBBIE CTPATETHH.

PriHOK 11eHHBIX
Oymar Kak cer-
MeHT (uHaHCO-
BOT'O PBIHKA

ITonsatue pemHOK. OmpeneneHde W OMHCATeNbHAs XapaKTEePUCTHKA IOHATUS PBIHOK.
CyOnexTsl U 00beKThl phIHKA. IloHsATHE (hrHaHCOBOro phIHKA. CyOBEKTHI M OOBEKTHI
(unaHcoBOrO phbiHKa. LleHHbIe Oymaru kak crenuduueckuii ToBap (UHAHCOBBIX PhIH-
koB. [ToHsTHE pBIHKA IEHHBIX OyMar. MecTo pbIHKa LIEHHBIX OyMar B CTpyKType GpHuHaH-
COBOTO PHIHKA M PHIHOYHBIX OTHOIICHHUI BOOOIIIE.
OyHKIMU pBIHKA LIEHHBIX OyMar Kak COBOKYIHOCTh HCIIOJIHSEMBIX MM 3anad. Oommid
MOAXOJ K Kiaccudukamy GyHKIMH phIHKa IIEHHBIX OyMar. ba3oBble, 001IepbIHOUHbIE U
cnemuduueckne QyHKIMH PbIHKA HEHHbIX Oymar. OOmiee u yactHoe s crienuduie-
CKHX W OOIIEPBIHOYHBIX (YHKIUI PBIHKA IIEHHBIX OyMar.
O06mmii moaxoa K Kiaccupukauy pelHKa IeHHBIX OyMmar. Kinaccudukaius pelHKa 1EH-
HBIX OyMmar Ho MIMpOTe OXBaTa ayAWTOPHH: MHUPOBOW, HAI[MOHAJIBHBIN, pErHOHAIHHBIIH.
Knaccngukanust peiHKa [EHHBIX OyMmar Mo MCIOJb3yeMbIM HHCTpyMeHTaMm. Kimaccudu-
Kallusl peIHKA [IEHHBIX OyMar 1o mpeAcTaBIeHHBIM oTpacisM. Krmaccupukarums pelHKa
IEHHBIX OyMar 1mo 0ocoOEHHOCTSIM M BHIaM 3MHTEHTOB. CTPYKTypHas cxema KiacCcudpu-
Kalliy phIHKa LIEHHBIX OyMmar.

Wudpacrpykrypa poccuiickoro ¢onmoBoro poiHka. @Ponnoseie 6upxu Poccum.
O6mas xapakrepuctuka @b MMBB. O6mas xapaxrepucruka OAO PTC. Opranuzaro-
PBbI TOProBJIM Ha poccuiickoM (oHmoBoM peiHke. O0mas xapakrepuctuka PTC Board u
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PTC Global. Cucrema npodeccroHaNbHBIX OpraHU3aluii CrocoOCTBYIOMIMX OoOpare-
HUIO IIEHHBIX OyMar Ha pOCCUHCKOM pBIHKE. «YIIMIHBIN) pIHOK Poccum.

Y4yacTHUKH
pBIHKA IIEHHBIX
Oymar

[loHsATHE yYacTHMKH PBHIHKA HeHHBIX Oymar. OOmmi MOAXo] K KIacCH(QUKAIMU
YYaCTHHKOB pBIHKa LeHHBIX Oymar. IlpodeccuonansHbie W HempogeccuoHaIbHbIE
YYaCTHHKH pBIHKA IIEHHBIX Oymar. ['ocynapcTBeHHbIE W KOHTPOJHPYIOIINE OpraHbl Ha
PBIHKE LEeHHBIX Oymar. OpraHu3aiuu HHQPACTPYKTYPhl M Hpo(ecCHOHATBHBIE TOPTrOB-
16l HA PBIHKE LIEHHBIX OyMar. DMUTEHTHI U HHBECTOPHI.

OO6mast xapakrepucTuka 3MUTEeHTOB. OOIIas XxapakTepUcTHKa MHBeCTOpoB. EctecTBeH-
Hasl CBSI3b IEPBUYHBIX OTHOIICHWI SMUTEHT — MHBECTOP. ECTeCTBEHHAs CBSA3b BTOPUY-
HBIX OTHOLUEHUI MHBECTOpP — UHBECTOP. [IpakTHueckne npuMepsl B COBPEMEHHON MEX-
JYHAPOJHOW M POCCHICKON MPAKTHKE SMUTEHTOB W MHBECTOPOB, MHOT000Opas3me u cIie-
UK UX CBI3CH.

[onsTHe 6pokepckoii AessTeIbHOCTH. bpokepckast AeATENFHOCTS KaK BUA Mpodeccro-
HaJIbHBIX yCIyT Ha PBIHKE IIEHHBIX Oymar. bpokepckas nesaTenbHOCTh Kak BHI KOMMEp-
4eCKOH NesTeIbHOCTH Ha PhIHKE IIEHHBIX OyMar.

[TonsTue Anepckoil AesitebHOCTH. Junepckas AesTeNbHOCTh Kak BUA Hpodeccro-
HaJIbHOW JESATENIbHOCTH Ha PBIHKE LEHHbIX Oymar. CyIIHOCTHBIE M COAEp’KaTeNIbHBIC
XapaKTEePUCTUKU JIWIIepCKod JaesrenbHOcTH. [loHstie Mapker - Mmeiikep. Hauboiee
KPYIHBIE POCCHICKUE OPOKEPCKUE U IUIIEPCKUE KOMITAaHHH.

OO01rast xapakTepUCTHKa JIESITEIbHOCTH PerncTpaTopa Ha pbIHKe HeHHbIX Oymar. [lo-
HATHE CHCTEMBI BEIEHHs peecTpa. MecTo perucTpaTopa B CHCTEME BEACHHUS peecTpa.
JledarenbHOCTh perncTparopa Kak BHI NMPO(EecCHOHANBHON AEATEIBHOCTH HA PHIHKE
IICHHBIX OyMar.

[TonsiTne HOMHHAIBHOTO epxatens. OOmas XxapakKTepUCTHKA JIeATeIbHOCTH 1eN03UTa-
pusi. Jleno3urapuii Kak HOMHUHAIBHBIA JepKaTenb. [JlesTeabHOCTh AEO3UTapUs KaK BU
npodecCHOHANILHON JIeSTENbHOCTH Ha pBhIHKE IIEHHBIX Oymar. Bunsl aenosutapues.
IIpumepbl KpPYNHBIX IENO3UTAPUEB B COBPEMEHHOW MEKIYHAapOJHOM U POCCUHCKOMN
MIPaKTHKE.

[Monstue kmupuHr. OOIIas XapakTepUCTHKA KJIMPHHTOBOM JesTeIbHOCTH. MexOaH-
KOBCKHMH KJIIMPUHT Kak IPUMEp y4yeTa M 3aueTa B3aMMHBIX 00s3aresibcTB. KnpuHr kak
BUJI NIPO(eCCHOHANBHON AesTeNbHOCTH. KnupHuHT Ha phiHKE crnoT. KiTMpHHT Ha phIHKE
MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB. Buasl ximpunra. CoBpeMeHHbIE MEX/TyHa-
POJHBIE U POCCHICKUE KIIMPUHTOBBIE OPTaHU3ALIH.

banky 1 OaHKOBCKast JeATENPHOCTh HAa PHIHKE IIEHHBIX OymarbaHkn kak WMHBeCTO-
pbl. banky kak sMUTEHTBI. MeCTO 1 pojIb KOMMEPUYECKHX U MHBECTUIIMOHHBIX OaHKOB Ha
PBIHKE [IEHHBIX OyMar B pOCCHICKON M MEXIyHapOIHON MPaKTHKE.

OOmas XapakTeprcTHKa MHBECTHIIMOHHOW KOMIIAHUH. MeCTO MHBECTUIIMOHHBIX
KOMIIaHUIl Ha pBIHKE IIEHHbIX Oymar. IHBecTHIIMOHHBIE QOHIBI — 00I1ast XapaKTepUCTH-
ka. MHBecTHIMOHHBIE GOHABI MEXYHAPOIHAS U POCCUIICKas NpaKkTUKa. MecTo uHBe-
CTHIIMOHHBIX ()OHIOB B CTPYKType phIHKa LeHHbIX Oymar. CTpaxoBble KOMIIAHMM Ha
PBIHKE IIEHHBIX OyMar. YTpaBisfioliie KOMIAaHWK Ha PBIHKE IIeHHBIX Oymar. [leHCHOH-
Hell pora Poccuiickoit ®Penepannu Ha peIHKE HEHHBIX Oymar. HerocynapcTBeHHBIE
MIEHCHUOHHBIE ()OH/IBI HAa PBIHKE IIEHHBIX Oymar. MecTo M poiib pbIHKa IIEHHBIX Oymar B
crcTeMax 00s13aTeIbHOTO CTPAaXOBAHUSI M IEHCHOHHOTO 00eCTIeYeH s
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[TepBuuHbIit
PBIHOK II€HHBIX
Oymar

[Tonsitue smuccuu. Ilonarue pasmerienus. [lonstue BbilTycka. OMUCCUS KaK MOCIEN0-
BaTeIbHOCTh JMEeHCTBUI dMHUTEeHTa. CXeMa YIPOIIEHHON U MOJHON MPOLEAYPhl IMHCCHH.
OnucaTenbHbIe XapaKTEPUCTUKU ITAIOB YMUCCHUHU:

- IPUHATHE PEHICHHUS O pa3MEIICHUN;

- YTBEPKJIEHUE PEIICHUS O BBIITYCKE;

- TOCYTapCTBEHHYIO PETHCTPAIIHIO BEHIITYCKa,;

- pa3MelleHHue;

- TOCYTapCTBEHHYIO PETHCTPAIMIO OTYETA 00 UTOTaX BEIITYCKa.

OCOOCHHOCTH YMHUCCUH TOCYJAPCTBEHHBIX [ICHHBIX OyMar.

[onsiTve anpeppaiiTuHra Ha pbIHKE LEHHBIX Oymar. IloHsTue anpeppalTHHIa B
CTpaxoBaHUU. AHAEPPANTHHT Kak OKa3aHHE COACUCTBUS B Pa3MELICHUHU LIEHHBIX OyMar.
Buns! anneppaiitunra. Anaeppaiiteps! B Poccun.

bupxeBoli  pbI-

Vicropust BOZHUKHOBEHUSI, CTAHOBJIICHHE W COBPEMEHHOE COCTOSIHHE OHpPIKEBOTO

PBIHKA, MEKAYHApOIHAs U POCCHIICKas MIPAKTHKA. 3aKOHOAATEIbHOE ONpeaeiIcHne GoH-
moBoit Ompkm. OOmias CymIHOCTHasT M coAepiKaTeNbHas XapaKTepucThka (poHIOBOU
Ooupxn. bazoBrie XxapakTepucTuku OHpxKEeBOTO phIHKa. DOHIOBAS OMpXKA KakK dPPEKTHB-
HBIIl MeXaHU3M IepepacrpeseneHus cpeacts. @onnoBas Ouprka KaKk MHIUKATOP COCTOS-
HUSI 9KOHOMHKU. DOHII0Basi OMpka KaK MCTOYHUK JOMOJHHUTENBHBIX (PMHAHCOBBIX pe-
CYpCOB Il 3KOHOMUYECKHX areHTOB.
OpraHu3alnMoHHas cucTeMa yrnpasieHus (GOHIOBON Oupikeld MHUpOBas NMpakTHKa. 3aKo-
HOJIaTeNIbHbIe TPeOOBaHMs B OTHOILCHWW OpraHu3anuu (GoHnoBoi Oupxu B Poccum.
®DoHzmoBas 6upka Kak HeKoMMepdeckas opranuzarus. @oHgoBas Oupika Kak aKI[HOHEp-
Hoe obmecTBo. CtpykTypa @b MMBB. CtpykTypa OAO PTC.

OOmas onmcaTenbHasi XapaKTEpUCTHKA MPOIEAYpPHl BKIIOUCHUS LIEHHOW Oymaru B
peiHOUHBIN mporiecc. Ilonsitme nuctunra. Ilonstne pamxupoBanus. Ilpouemyps
JMCTHHTA, KOTUPOBAHUS, PAH)KUPOBAHUS M JOIMycKa K TopraM. CucremMa BKIIOUCHHS B
pBIHOYHEIH mporecc NeHHBIX Oymar Ha @b MMBB. Cucrema BKIIIOUYCHUS B PHIHOYHEIH
npouecc neHHbix oymar Ha OAO PTC. MupoBas mpakTHKa BKIFOUESHHUS [IEHHBIX OyMar B
PBIHOYHBIH Mpo1ECC.

OO1mas onwucarenbHas XapakTepUCTUKA OPOKEPCKOro OOCIY)KMBAHUS KIUEHTOB.
®opMbl M BU/IBI KIMEHTCKUX JOTOBOPOB MO OPOKEPCKOMY OOCITY>KUBAHHIO KIMEHTOB.
Bpoxepckoe obciyxuBanue yepe3 ynaineHnblil noctyn MurepHer. [Iporpammubie KOM-
TUIEKCHI ¥ pa3paboTYMKU yJaIeHHOTO A0CTymna K oupkeBoid Toprosiu. Tepmunan QUIK
Kak MpHU3HAHHBIA cTaHOapT yJaieHHoro Jloctyma k OmpxeBoi Toprosie. bpokepckoe
o0ciyXHMBaHHE Yepe3 «3asBKy C rojoca». bpokep kak HajoroBwlii areHT kimeHra. Co-
BpPEMEHHOE COCTOsSTHHE Opokepckoro obciyxuBanus B Poccun. OCHOBHBIE CYyITHOCTHBIE
XapaKTepUCTUKN OupkeBoi Toprosiu. [loHATHe aykumoHa. Buabl OupkeBOro ayKIiuo-
Ha. bupxxeBas TOProwisl Kak IpOIECC YAOBIECTBOPEHHSI BCTPEUHBIX 3as1BOK. [IpaBuna n
orpaHudeHust B OuprkeBoit Toprosie. [ToHsTHE TMKBHAHOCTH OMPXKEBOTO phIHKA. [ToHS-
THe KoTupoBaHus. [loHATHE KOTHPOBKH. MHCTUTYT MakiepoB (CIELHAIHUCTOB) U Map-
KeT-MeHKepoB Ha COBPEMEHHOM OMPKEBOM PBIHKE MHPOBAs U poccUiicKast IPAKTHKA.

IlonaTne rpakgaHcko — MpPaBOBOM chenku. Bumsl choemox Ha Oupke. [lomarue
MHBECTUI[HOHHON M CIIEKYJIATHBHOHN clenku. IIoHATHEe MapKHHAIBHOTO KPEIUTOBAHMS.
ConepikaHne «KOPOTKHUX» H «UIMHHBIX» clieliok. [loHsTHE 1 cofieprkaHre apOUTpaXkHOM
caenku. Onepauuun PEIIO, omepanuum JEIIO npupona, cymHOCTb U COAEp)KaHHUE.
[TpakTHKa IpUMEHEHNsI.
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HOK LIEHHBIX
Oymar
BueOup:xeBoit

PBIHOK IIEHHBIX
Oymar

IonsTHE peryaupoBaHus Kak Ipolecca ynpasieHHs. [IoHSITHE rocynapcTBEHHOTO pe-
TYJIMPOBaHUs Ha PBIHKE HEHHBIX Oymar. OOBEKTHI TOCY 1apCTBEHHOTO PETYINPOBAHMS Ha
pBIHKE [EeHHBIX Oymar. CyOBeKThl TOCY1apCTBEHHOT'O PETyJIMPOBAHMS Ha PhIHKE [IEHHBIX
Oymar. MeTonbl, MHCTPYMEHTHI M IIPOLELYPhl TOCYIapCTBEHHOI'O DPEryJMpOBaHHS Ha
PBIHKE LEHHBIX Oymar. IHCTHTYTBI TOCY/IapCTBEHHOTO PETyJIMPOBaHMS Ha PBHIHKE IIECH-
HBIX OyMmar.

IonsTne npodeccnoHampHBIN yYaCTHUK PBHIHKA IIEHHBIX OyMmar. [loHsTHE MHIleH3NpOBa-
HHUE TPo(ecCHOHAIBHON IeSTENPHOCTH Ha PHIHKE LEHHBIX Oymar. Buabl nuieHsmii Ha
pBIHKE IeHHBIX Oymar. IloHATHEe M BHABI JMIEH3MOHHBIX TpeOoBaHMH K mpodeccHo-
HaJIbHBIM YYaCTHUKAM PBIHKA IIEHHBIX OyMar.

[onsarue dhenepanpHBI OpraH UCIIOIHUTEIHFHON BIACTH Ha PHIHKE LIEHHBIX OyMar.
Mecro ¢enepanbHOro opraHa MCHOJIHUTEIBHON BIACTH Ha PHIHKE IIEHHBIX OyMar B CH-
CTEME ero peryjanpoBaHus. DBOJIONUS (elepaIbHBIX OPraHOB HCIIOJIHUTENBHOM BIIACTH
Ha pbIHKe 1eHHbIX Oymar OKIb, dCOP.
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IonsTre camoperynupoBanus. CaMOperyIMpoBaHue Kak UTOT OOBEKTHBHOTO HC-
TopHYeCcKOTo mporecca. CaMoperyImpyeMble OpraHu3ayy Kak J00pOBOIbHBIE 00hEIH-
HEHUsI NMPOQEeCcCHOHATIBHBIX YYaCTHHKOB pBIHKA LEHHBIX Oymar. Camoperyiampyemsle
OpraHM3aliM KaK 9acTb MEXaHW3Ma PEryJIMpPOBAHUs Ha PBIHKE IEHHBIX Oymar. Kpymn-
HEHIe caMOoperyiIupyeMble OpraHM3allii Ha pHIHKE HeHHBIX Oymar Poccum — HA-
YOOP, ITAPTAA. Llenmu u 3amadu caMoOperyimpyeMbIX opraHm3anuid. IloaHomouns
caMoperyMpyeMbIX opraHuzauuii. OpraHu3alMoHHO NpaBoBas (Gopma M MHBIE TpeOo-
BaHUsS K CO3/1aBaéMbIM CaMOpPETYJIMPYEMBbIM OpraHu3alusM. AHTHUMOHOIOIBHOE U Ba-
JoTHoe perynuposanue PIIb.

Cooepiwcanue npakmuyecKkux 3aHAmuil

Hanmeno-
Ne | Banme paznena,
/o TEMBI JTUCIIHA-
IUIMHEI

CO,Z[Cp)KaHI/Ie 3aHATHUA

Cooepoicanue 1eKkyuoHH020 Kypca

OcCHOBHBIC 1. PrIiHOYHAS IleHA aKIMH
]_[eHHI,Ie 6yMa— HomunansHsas II€Ha aKIIun
I'd - akOuu "
oOJmranuu

Mopenb KanuTaIN3aiy YUCTOT0 JOX0/1a Mo aKIuH B (hopMe AUBHACHA
Mopenp OLIEeHKH KalluTalbHBIX akTUBOB (Moaeias CAPM)

dakropHas MOJIeNb IEHBI aKIIUK B TEOPUH apOUTPAKHOTO LIEHOOOpa30BaHHs
HomunaneHast neHa o6aurauu

PriHOUYHAs 1ieHa 06IUraIuu

Teoperudeckas 1eHa O0IUTaIUU

© N GA~ D

Jropanus obnuranun
. Buapl rocygapcTBeHHBIX 0OMTaui
. Jlombapanslii crincox Lentpanphnoro banka Poccun
. CraBka pe)yHaHCHPOBaHHMS M IIeHA FOCYAAPCTBEHHBIX LICHHBIX Oymar

e =
N~ O

Bexkcenb OpranuzaioHHasi OCHOBA MPOCTOTO BEKCEs

Opra"n3anoHHas OCHOBA TIEPEBOTHOTO BEKCEIS

Y9acTHUKY BEKCETHHOTO OOpaIIeHUs

O0s13aTebHBIC PEKBU3UTHI IIPOCTOTO BEKCEIIS

OO0s13aTebHBIC PEKBU3UTHI IIEPEBOJHOTO BEKCEIS

OO1ee 1 9acTHOE B OOPMIICHHH IEPEBOTHOTO M IIPOCTOTO BEKCEINeH
ABaib Bekces

AKIIenT BEKCEIIS

© Nk wDdNRE

. WHpoccameHT Bekces
10. 4. Yuer Bekcens
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DOuHaHCOBEIC
HHCTPYMEHTHL U
OTIepallii C HH-
MU

el N

dopsapaHas caenka

dopsap/Has caeaka Kak OCHOBa BCEX MPOU3BOHBIX HHCTPYMEHTOB

Mogenb rieHooOpazoBanust (HOpBapAHOIO KOHTPAKTa

OOmme cBefeHHs O MPOMU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTAX, MIOHATHE CIIe-

TIpou3BoHbIe uQUKaIMy KOHTPaKTa
(DMHAHCOBBIE 5. Buzel QpproYepcHBIX KOHTPAKTOB
6. Komuporka ¢prouepcoB B Toprosoii cucreme PTC FORTS
WHCTPYMEHTBI 5 .
7. Komuporka ¢rrouepcoB B Toprosoii cicreme MMBB «CpouHbIii peIHOK
8. Monenp neHooOpa3oBaHus GproYepca 0 OTHOLIEHHUIO K 0a3UCHOMY aKTHBY
9. IloHATHS; KOHTAHTO, —, KOHCCHCYC
10. Buapl onoHoB
11. OnunoHHas gocka
12. Crenm¢ukanys ONIMOHHBIX KOHTPAKTOB
13. Mozenu neHooOpa3oBaHMs ONIMOHHBIX KOHTPAKTOB B OTHOIIEHHH 0a3MCHOTO
aKTHBa
14. TlousTHE XeIKUPOBAHHE
15. Buasl XeHKUPOBAHUSA
16. Pacuer pa3mepa xemka
17. OnTumu3anust CTpaTeruu XeHKUPOBAHUS
18. CopepxaHue CIEKyISITHBHON CHEITKH
19. PacueT CieKyJISATHBHOM «IJIMHHOW» CICIKH
20. Pacuer cieKkyJISITHBHON «KOPOTKOM» CHEIIKU
21. Pacuer creKyJISTHBHBIX CHIEJIOK C ONIIMOHAMHU
22. . OnTUMU3anus CIEKYISTUBHBIX CIEIIOK.
PeIHOK 1IEHHBIX 1. Tlomstue ¢uHaHCOBOTO phiHKA. llcHHBIE Oymarw Kak creruduyeckuii ToBap
Oymar Kak cer- (DMHAHCOBBIX PHIHKOB.
2. TloHsTHe ppIHKA LIEHHBIX OyMar.
MEHT (UHAHCO- 3 5
. DYHKIMK pBIHKA LIEHHBIX OyMar Kak COBOKYITHOCTb MCHOJIHSEMbIX MM 3aj1a4
BOI'0 pbIHKa 4. Pasnuunble kiaccudukanuu PIB.
5. Hudpacrpyxrypa poccuiickoro porgoBoro peiaka. @onnossie 6upsxu Poccum.
6. Oomas xapakrepuctuka @b MMBB. O6mas xapakrepuctuka OAO PTC.
7. OpraHu3aTOpbl TOPrOBJIM HA POCCHHCKOM (JOHJIOBOM PBHIHKE.
VY4YacTHUKH 1. TloHsTHE SMHCCHH M DMUTEHTA.
PBIHKA  IEHHBIX 2. Kiaccuduxanus SMATEHTOB.
GvMar 3. PackpeiTre nHpOpMAIMK Ha PHIHKE IIEHHBIX OyMar.
y 4. TlousaTtue mopTdens HeHHBIX OyMar
5. Tumnst noprdeneii: noprdens pocta, moprdhenp pocta U A0X07a, mopTdhensb 10-
Xo7a.
6. IpuHumns! popmupoBaHusi noptdens: KauyeCTBEHHbIE M KOJIMYECTBEHHBIE ac-
HEKTHI TPOOIEMBI
7. Bwuasl mopTdenpHBIX PHCKOB.
8. bBaHKU M MHBECTUIIMOHHBIE KOMIIAHHY Ha PhIHKE IEHHBIX OyMar.
9. OpraHuzanus cIejoK C IEHHBIMU OyMaramu
10. CymHOCTh KIMpUHTa
11. CymHoCTh JeT03UTapHON NESITEeNbHOCTH.
12. IonsiTue, cyniHOCTh ¥ BAIBI MPOGECCHOHATBHON e TeIbHOCTH Ha PHIHKE [EH-
HBIX OyMmar.
13. Bpokep. Bpokepckas nesTeabHOCTb
14. luneps! ppIHKa IEHHBIX OyMmar.
15. JToroBopa 6poKepcKOTo 00CITyKUBaHUS KINEHTOB
16. JToroBop JI0BEPUTEIHHOTO YIIPABICHHS, €T0 COACPIKAHUE
17. MapxuHaIbHbIE CIEIKH OPOKEPOB.
18. Cuexysily Ha phIHKE IIEHHBIX OyMar
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[TepBuuHbIit
PBIHOK II€HHBIX
Oymar

DMuccus LHCHHBIX 6yMar: opranusalnuysi, OT4YCTHOCTb, CTAaHAAPThI SMHUCCUUN
Focyz{apCTBeHHaﬂ perucTpanus BblllyCKa HCHHBIX 6yMar

INocnenoBarenbHOCTh AEHCTBUI SMUTEHTa B MPOLECCE YIPOILUEHHEH MpOoLEmypbl
IMHUCCUU

IlocnemoBaTenbHOCTh ACMCTBUM SMUTEHTA B npouecce MOJIHOM npoueaypbl SMHUC-

CHUH

Crioco0b1 U METOABI TOCYIapCTBEHHOTO KOHTPONIL 32 COOJIIOJCHHEM CTaHAapTOB
9MUCCHH [ICHHBIX Oymar

Oymaramu

9 bupxeBoit  pbI- 1. Tlonstue GpoHmOBOIM OUPKH, €€ HYHKIIHH.
HOK LIEHHBIX 2. Hcrounuku GOpMUPOBAHUS JCHEKHBIX CPEICTB OMPIKH.
6 3. Crannaptuzanys OUpKeBOH JeITeTbHOCTH.
ymar 4. TloHATHE «IMCTHHI» U «IEIUCTHHTY.
5. CocraB y4aCTHUKOB OUPKEBOH TOProBIN
6. Buapl OMpKEBBIX 1IEH: «IEHA ITPOJIABIa», KIIEHA MIOKYNATENs», «LeHa CIEITKUY.
7. Kmaccuduxannio OMp:KeBBIX CIEIOK.
8. Pa3HOBMIHOCTH CPOYHBIX CIEIIOK:
9. MexaHu3M NEHTPAIN3O0BAHHBIX B3aMMOPACYETOB BHYTPU OHPIKEBBIX OTEPAIIHIA.
10 BuebupskeBoit 1. OcHOBEHI perynmupoBaHHs PHIHKA IEHHBIX OyMar
PBIHOK  LIEHHBIX 2. PerymupoBaHue NesTeNbHOCTH NMPO(ECCHOHANBHBIX YYaCTHHKOB PBHIHKA IICH-
Oymar HBIX Oymar
3. ®denepanbHbIi OpraH UCIIOIHUTEIBLHOM BIACTH O PHIHKY IIEHHBIX OyMar

4. CamoperyaupyeMbie OpraHu3aiiu MPOo(eCCHOHATBHBIX YYaCTHHKOB pBIHKA
LIEHHBIX Oymar
5. Cuctema BaJIOTHOTO M aHTUMOHOIIOJILHOTO PETyJIMPOBAHUS CHIENIOK C IIEHHBIMU

4 TIlopsigoKk OUECHUMBAHUSA YCIEBAEMOCTH M C(POPMHUPOBAHHOCTH
KOMIIETCHIHUI 00y4Yaroumerocss B TeKyuei U NpoMe;KyTOYHOM aTTeCTalluu.

I[JISI MMOJIOKUTEIBLHOMN OLICHKHU IO pE3yJibTaTaM OCBOCHHA AWCHUILIIMHBI 06yqa10meMycs{ HCO6XOI[I/I-
MO BBIIIOJIHUTB BCC YCTAHOBJICHHBIC BHU/IbI yqe6H0171 pa6OTBI. OI.[CHKa PE3yJIbTaTOB pa6OTBI o6yqa10meroc>1

B Oayax (Mo BUJam) puBeAeHa B Tabaule S.
Tabnuua 5 - bamibHO-peHTHHIOBast OLIEHKA pe3yIbTaToB yueOHOI paboTsl oOydaronuxcs no BuaaMm (bPC)

Yuebnas pabota | Cymma Bunb! u pe3ynbTaTh OrneHka B aTTecTaluu Banbt
(BHIBI) OaioB yueOHON paboThI (16 nenenn)
Texywian yueonas paboma O@0O
10/lok1ao0ODPO 60 Jlexumonnslie 3ausaTus (18|0,5 6anma mnocenienre 1 JEKIMOHHOTO 3aHATHS 4-9
Tekymas yuebnast| (100% |3aHsTHIA)
paboTa B cemecTpe| /6aioB |[Ipaxtuueckne sanstus (91 6amn - mocemenne | IPaKTHUECKOTO 3aHATHS H 4-9
(ocemienye 3aHs-| MPUBE- | 3apgTyif). BBITIOJTHEHHE paboTel Ha 51-100%
THUA MO pacnuca-| JEeHHOU
HHUIO 1 BBIIOJIHE- LIIKAJTBI) WnpuBuayansHoe  camo-|13- 18 6asoB (BbimonneHo 51 - 65% 3anayq) 13-30
HHE 33/1aHHH) croaTensHoe  pacdyeTHoe|19 - 25 6asioB (BHIIONHEHO 66 - 85% 3amay)
3alaHne 26-30 6aJi10B (BeimoaHeHo 86 - 100% 3ama4)
Joxnan (He MeHee 2) 4-6 6angoB 3a 1 mokaajg 8-12
Pedepar 10 6ana (MOporoBoe 3HaUEHHE) 10-15
15 fays10B (MaKCUMaIbHOE 3HAYCHNE)
Wroroselii Tect - 25 Bo-|1 6am - 1 Borpoc 12-25
MPOCOB
Texywasn yueonas paboma 3P0, 03P0
3DO0, 03d0)\60 Pemenue 3ama4y Ha mpak-| YactuuHo pemieHHBIC 3agayn Ha | 3aHstuu —1,5 6-12
Texymas yue6nas|(100%  |Tuueckux 3amaTHAX - 4|6aja,
/6ayuioB  |3aHATHS Bce pemiennble 3a1aun Ha 1 3anstun —4 6ajia
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pabota B cemectpe|npuBe-  |KonTpossHas padora 30 - 35 fayuta (BBIIOJIHEHO YaCTHYHO C ONIMOKa- 30-48
(BbIMIOIHEHME JIEHHON  |(TeopeTHYECKHH BOIPOC +|MH)
KOHTPOJIBHON pa-|IIKajibl) |3amadn) 36 - 42 6aJ1J10B (BBIIIOJHEHO C HEIOYETAMH)
OOTHI ¥ TECTORB) 42 - 48 6215108 (BBIIOJHEHO IOJHOCTHIO BEPHO)
Uroroesiit Tect (30 Bo-{15-19 6anma (51 - 65% npaBHIBHEIX OTBETORB) 15- 30
TPOCOB) 20-25 6anstoB (66 - 84% mpaBUIBHBEIX OTBETOR)
26-30 6aJ10B (85 - 100% mpaBUIILHBIX OTBETOB)
Hroro no Tekyueii padore B cemecTpe 51-90
Ilpomesicymounan ammecmayus
IMpomexyTounas |40 Bompoc 1. 5 6a10B (IOpPOroBoe 3HAUCHHUE) 5-10
artectanus (3k3a-|{(100% 10 6an10B (MakcUMaIbHOE 3HAUCHHUE)
MEH) /6annoB  |Bompoc 2. 5 6a10B (IOpPOroBoE 3HAUCHHUE) 5-10
IIpUBe- 10 6an10B (MakcUMaIbHOE 3HAUCHHUE)
JIeHHOW  |Pernenue 3anaun 1. 4 panna (moporoBoe 3HaYCHUE) 4-8
IIIKAJIBI) 8 6as10B (MakcUMaJIbHOE 3HAYCHUE)
Pemenne 3agaun 2. 6 6ayJ0B (MOPOroBOE 3HAYCHUE) 6-12
12 6anjoB (MakCUMaJIbHOE 3HAYCHHE)
HTOro no npoMe;KyTo4HOi arrecTanuu (3K3aMeH) 20-40
CymMmapHasi oneHnka no aucuuniaude: Cymma 0aioB TeKyIied ¥ MPOMEKYTOYHOHN aTTeCTaIlu| 51 -100 6.

HToroBas olieHKa BBICTABIISCTCS B BEJOMOCTD COTJIACHO CIIEAYIOLIEMY MpaBmity (Tabmuma 6):

Tabmuna 6. Orenka YPOBHSI OCBOCHUS AUCUMUIIJIMHBI U C(l)OpMI/IpOBaHHOCTI/I KOMIIETEHIIUN B mpo-
MG)KYTOHHOﬁ arrecraigmun
OuneHka 1o
100-

0aJJIbHOM
mKaJje

Hrorosasn
OLleHKA

Kpurepuu oueHuBaHus KOMIETEHIUH YpoBHM ocBOeHMS
AUCHUIIMHBI U
copmMupoBaHHO-

CTH KOMIIETCHIIUH

OOyuaronuiicsi He BJIaJeeT TEOPETUUECKMMU OCHOBAaMHU AMCIIH-
IUIMHBl M HAy4YHON TEPMUHOJIOTUEH, NEMOHCTPUPYET OTPHIBOY-
HblE 3HAHUS, HE CIIOCOOEH pelath NpakTHieckue mpodeccuo-
HaJbHbIE 3a/la4M, JOILyCKA€T MHOXECTBEHHBIE CYILECTBEHHbBIC
OIIMOKM B OTBETaX, HE yMEeT MHTEPIPETHPOBATh PE3YIbTATHl U
JIeJIaTh BBIBOJIBL.

Menee 51
Oaua

[IepBbrit HEYJOBJIETBO-

pHUTCIBbHO

OOyuaromuiicsi BiaieeT 4YaCTUYHO TEOPETUUECKHMMH OCHOBaMH
JUCLUIUIMHBL U HAyYHOH TEpMHHOJIOTHEH, (hparMEeHTapHO CIIO-
co0eH pemaTh MpakTHYecKne NpoeccHOHaNbHBIE 3a7adH, J0-
IIyCKaeT HECKOJIbKO CYIIECTBEHHBIX OLIMOOK PEIICHHSX, MOXKET
YaCTHYHO MHTEPIPETUPOBATH IMOJYyUEHHbIE PE3YJIbTAThI, AOITYC-
KaeT OIIMOKH B BBIBOJAX.

IIOPOTOBBIN YZIOBJIETBOPH- 51-65

TCIBHO

OOyuaronuiicsi BIageeT TEOPETHIECKUMHI OCHOBAaMH JIUCIIUIIIH-
Hbl U HAy4YHOM TEPMHUHOJIOTHEH, IPaMOTHO H3JlaracT Marepuall,
CIOCcO0OEH pemaTh MPAaKTHYeCKHe MpOo(ecCHOHANBHBIE 3a/auH,
HO JOIMYCKAa€T OTACIbHBIC HECYIICCTBECHHBIC OIIIMOKKU B HUHTEP-
MpeTaluy pe3yJbTaTOB 1 BBIBOJAX.

MOBBIIIEHHBIH  XOpOIIO 66-85

OO0yyaronuiicsi B IOJHOW Mepe BIaJeeT TEOPETHIECKUMHU OCHO-
BaMU JUCLUIIIIMHBI 1 HaquOﬁ TepMHHOJ’IOFHeﬁ, TpaMOTHO H3J1a-
raeT Marepual, CloCOOCH MILIFOCTPUPOBATH OTBET MPHUMEPaMH,
(akTamMu, JAHHBIMH HAYYHBIX HCCICIOBAaHHU, MPUMCHSTH TECO-
peTHYECKHe 3HAHHSA AJIS PEIICHHS NPAKTUYCCKUX MPOecCcro-
HAJIBHBIX 337a4. [IpaBHIbHO MHTEPIPETUPYET MOyUYCHHBIC pe-
3yJIBTATHI U JiellacT 000CHOBAHHBIC BBIBOIEI.

NpoABUHYTHIA  OTINYHO 86-100
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5 MarepuajibHO-TeXHHYECKOE, IPOrPaMMHOE U Y4eOHO-MeTouYecKoe
o0ecrevyeHne TUCHUNIUHBI
5.1 YueOHas auteparypa

OcHoBHasi yueOHas1 IuTEpPaTypa

1. Tamanos, B. A. PeiHOK 1IeHHBIX OyMmar : yueOnuk / B. A. 'amanoB. — 2-e u3a., nepepad. u gom. —
Mocksa : MTHOPA-M, 2020. — 414 c. — (Bsicmiee oopa3oBanue: bakanaBpuar). - ISBN 978-5-16-
012443-8. - Tekcr : anexkrponnsiid. - URL: https://znanium.com/catalog/product/1146798 . — Pexwum
JOCTYTIA: TI0 TOATHUCKE.

2. Hukonaesa, U. I1. PeiHOK nenHbIx Oymar : yuebnuk it 6akanaspos / U. I1. HukomaeBa. — Mocksa
: HamkoB u K, 2018. - 256 c. - ISBN 978-5-394-02413-9. - Tekcr : snexkrponHsid. - URL:
https://znanium.com/catalog/product/1091483 . — Peskum ocTyma: mo Mo IIUCKE.

3. Kupssnos, 1. B. PeiHOK 1eHHBIX Oymar u OupxkeBoe neno : y4ued. mocodue / M.B. KupbsHoB. —
Mocksa : UHOPA-M, 2018. — 264 c¢. — (Bricmiee oopa3oBanue: bakanagpuar). - ISBN 978-5-16-
009772-5. - Tekcr : anexkrponnbiit. - URL: https://znanium.com/catalog/product/563313. — Pexum
JOCTYTIA: TIO TTOIHCKE.

JdonmosiHuTEIbHAS JIUTEpPATypa
1. PoiHOK neHHBIX OyMmar : yueOHuK /uist 6akanaBpoB / B. A. 3Bepes, A. B. 3Bepea, C. I'. EBcrokos, A.
B. MakeeB. — 2-¢ u3a., crep. — MockBa : M3narenscko-ToproBas kopropanus «JlamkoB u K,
2020. — 256 c¢. - ISBN 978-5-394-03579-1. - Tekcr : onekrponnsid. - URL:
https://znanium.com/catalog/product/1091506 . — Pexxum toctyma: mo moJmrcKe.
2. T'azanues, M. M. PeiHOK 1ieHHBIX OyMar : yaeOHoe mocobue st 6akanaBpoB / M. M. IMazanues, B.

A. OcunoB. — 2-e m3x., crep. — Mocksa : M3narenbcko-Toprosas kopnopanus «/lamkoB u K,
2020. — 154 c. - ISBN 978-5-394-03548-7. - Tekcr : onextponsbii. - URL:
https://znanium.com/catalog/product/1091460 . — Pesxum mocTyma: mo Mo ImucKe.

3. Ywmxwuk, B. I1. PerHOK 1eHHBIX Oy™mar : ydeOHoe mocobue / B.I1. Ymwkuk. — Mocksa : ®OPYM :
NH®PA-M, 2021. — 448 c. — (Bricuiee obpazoBanue: bakanaspuar). - ISBN 978-5-00091-173-0.
- Texcr : anexrponHsbIi. - URL: https://znanium.com/catalog/product/1210567 . — Pesxum mocryma:
IO MOJIIHCKE.

4. Muxaiinenko, M.H. PeiHOK 1eHHbIX Oymar: Yy4eOHMK ¥ OpPaKTHKyM /s By30B/
M. H. Muxaiinenko. — 2-¢ 3., nepepad. u gom. — Mocksa : M3garenscTBo Opaiit, 2020. —
326 c. — (Bsiciiee obpazoBanue). — ISBN 978-5-534-04961-9. — Tekcr : anexkrpounsiii // IbC
IOpaiir [caiiT]. — URL: https://urait.ru/bcode/450543 .

5. Yannmaera, JI.A. PwriHOK 1eHHbIX Oymar: yueOHuk s By3oB/ JI. A. Yannaesa,

A. A. KunsaukoB. — 7-e u3n., mepepab. um jomn. — Mocksa : M3marensctBo HOpaiitr, 2020. —
381 c. — (Bsicmiee obpazoBanne). — ISBN 978-5-534-08142-8. — Tekct : anexktponnsiit // IbC
IOpaiir [caiiT]. — URL: https://urait.ru/bcode/449745 .
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5.2 MarepuajibHO-TeXHHYECKOE W

JTUCHHUNIJIHHBI

NMPOrpaMMHoOe

YueOHble 3aHATHS 10 AUCHUILIMHE MPOBOAATCs B yueOHbIX ayauTopusix HOU Keml'V:

HanmeHnoBanue yueOHBIX Tpe-
METOB, KYypCOB, JWCIMILIUH
(Momynei), TpaKTHKWA, HWHBIX
BHUJIOB y4E€OHOW AESITETHHOCTH,
MPEIYCMOTPEHHBIX  Y4eOHBIM
IJTAHOM 00pa30BaTENBHON MPO-
rpamMMBbI

HaunMmenoBanne nomMenieHuu i
MPOBEJICHUS BCEX BHUJOB y4eO-
HOM J1eATeIbHOCTH, MPEILyCMOT-
pPEHHOU y4eOHBIM TUIAHOM, B TOM
qyclie MOMELIEHUs Uid CaMo-
CTOSATENILHOW paboThI, C yKa3a-
HUEM IIepeYHs OCHOBHOIO 000-
pyJIOBaHUS, Y4eOHO-HATIISTHBIX
MOCOOM U UCTIOIB3YEMOTO MPO-
rPaMMHOTO O0ecTieueHust

Anpec (MeCTOIOJIOKEHHUE) T10-
MEIEHUH I TPOBEICHHs BCEX
BUJIOB YYCOHOH JeSITeIBHOCTH,
MPEIyCMOTPEHHON  y4eOHBIM
IUIaHOM (B Cllydae peajr3aluu
00pa3oBaTeNbHON POTPaMMBI B
ceTeBoil (hopMe TOTOTHUTEILHO
YKa3bIBACTCS HAaMEHOBAaHHE
OpraHu3aliii, ¢ KOTOpO# 3a-
KJIFOYEH JIOTOBOP)

Pe1HOK 11IeHHBIX Oymar

717 VYuebOHas ayauTopus
JUTSL IPOBEICHUS:

- 3aHATHH JICKIIUOHHOTO TH-
mna,

- 3aHATHH CEMUHApPCKOTO
(MpaKkTUYECKOr0) TUIA;

- TEKylIero KOHTPOJS U
IPOMEKYTOYHOW aTTECTAIHH.

Crnienani3upoBaHHas
(yueOHast) MeOeb: TO0CKa Melo-
Basi, CTOJIbI, CTYJIbSI.

O6opynoBanue 1jIsi MPe3eH-
TalMu  y4eOHOro  MaTepuaa:
MEPEHOCHOE - HOYTOYK, JKpaH,
HPOEKTOP.

Hcnonb3zyemoe mporpaMm-
Hoe obecnieuenue: MS Windows
(Microsoft Imagine Premium 3
year Mo CyOJIMIIEH3UOHHOMY J10-
ropopy Ne 1212/KMP ot
12.12.2018 r. go 12.12.2021 r.),
LibreOffice (cBobomuo pacmpo-
crpansiemoe I10O), FoxitReader
(cBOOOIHO  pacmpocTpaHsIeMoe
[10), Firefox 14 (cBoGomHoO pac-
npoctpansemoe  IIO),  SH-
nekc.bpaysep  (oreyecTBeHHOE
CBOOOJTHO  pacmpoCTpaHsIeMOe
I10), UML-auarpammselr  (6ec-
IIaTHas BEpCHs).

WutepHer ¢ obecriedyeHueM J0-
cryna B OUOC.

654079, KemepoBckasi 0071acTh,
r. HoBoky3Henk, np-kr Merai-
aypros, 1. 19

508 KoMmbroTepHbIii Ki1acc

VYyeOnast ayautopust (MyJib-
TUMeIMIHAsT) IS IPOBECHUS:

- 3aHATHA CEMHHAPCKOIO
(IpaKkTUYECKOro) TUIA;

654079, KemepoBckasi 00macTs,
r. HoBoky3Henk, np-kr Merai-
aypros, 1. 19
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- TPYNIOBBIX W WHAMBHIY-
aJIbHBIX KOHCYJIbTALUH.

Cneunuanu3upoBaHHas
(yueOHast) MeOelnb: JT0CKa MeJo-
Basi, Kadenpa, CTOJBI, CTYJIbS.

O6opynoBanue AJis TPE3CH-
Taluu  y4eOHOro  MaTepuaa:

CTallMOHAPHOE - KOMIIBIOTED
MpenoiaBaTelis, MIPOEKTOP,
9KpaH.

JIaboparopHoe 00OpyI0Ba-
HUE: CTAllMOHAPHOE — KOMIIBIO-
Tepsl Uit oOydaromuxcst (18
IIT. ).

Hcnonszyemoe nporpamm-
Hoe obOecnieuenue: MS Windows
(Microsoft Imagine Premium 3
year Mo CyOJIMIIEH3UOHHOMY J10-
roopy Ne 1212/KMP or
12.12.2018 r. mo 12.12.2021 r.),
LibreOffice (cBoGomHO pacmpo-
ctpansemoe I10), Firefox 14
(cBoOOAHO  pacmpocTpaHsieMoe
[10), Snnpekc.bpaysep (oteue-
CTBEHHOE CBOOOJHO pacmpo-
ctpansemoe [10), Opera 12
(cBOOOIHO  pacmpocTpaHsIeMoe
[10), Koncynbrant Ilmroc (ote-
yectBeHHoe [1O, moroBop 00
uHdpo nogaepxke 1.04.2007).
WnuTepHer ¢ obecnieueHueM Jo-
cryna B OUOC.

5.3 CoBpemennble mnpodeccuoHaJbHbIe  0a3bl  JAHHBIX M
HH(OPMALMOHHBIE CIPABOYHbIE CHCTEMbI

1. KorupoBku poccuiickux akiuii - https://www.finam.ru/quotes/stocks/russia/
2. Hooctu ¢ponmoBoro peinka - https://ru.investing.com/news/stock-market-news
3.  OdunmanbHeIii callT poccuiickoi koHcanTuHroBoi komnannu BUTEK. URL: http://www.betec.ru

6 Unble cBeneHus U (MJIM) MaTepUAJIbI.
6.1.1lpuMepHbIe TEeMBbI U BAPUAHTHI MMCbMEHHbIX Y4eOHBIX Pa0doT

CamocrosTenbHas paboTa CTyIEHTOB OCYILIECTBISETCA B CIEAYIONMX (OpMax:
MOJITOTOBKA K MPAKTUYECKUM 3aHATHUIM;

>
»  CaMOCTOSITEIbHOE U3Yy4YeHUE TeM AUCHHUILTHHBI (AJIEKTPOHHOE 00yUYeHue);
» TIOATOTOBKA K TEKYIIMM KOHTPOJIBHBIM MEPOIPHUATHSIM (KOHTPOJIBHBIE paOOTHI, TECTOBBIE OMPOCHI);
»  BBINIOJTHEHHE JIOMAITHUX WHIUBUIYAIBHBIX 3a/IaHUH (B COOTBETCTBHH C TEMATHUECKUM IIJIAHOM),
»  TIOATOTOBKA JOKJIAIOB U pedepaToB Mo 3alaHHBIM TeMaM.
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Ilpumepot unousudyabHvix 0oOMaHUX 3A0aHU

AKIHUHA
Ilena akmuu Ha peiHKe paBHa 500 py6., HomuHan — 200 py06. AKIHOHEpHOE OOIIECTBO OOBSIBUIIO O
IpoOJIeHUU aKIUH B MPOMOPIHH OJWH K ABYM. Kakum OyneT HOMUHAT KaKJIO0W HOBOW aKIMHU U €€
PBIHOYHAS CTOMMOCTH T0cje IpodieHus?

[To pemenuro obmiero coOpaHusi aKIIMOHEPOB U coBeTa TUPEKTOpoB AO AMBHUACHIBI MO AKIUSM B
oOmielt mpuOBLIM 3a OTYETHBIM roa coctaBwian 0,6. Ha kaxayro akmuro Mo pacyeTaM aHAIMTHKOB B
KoHIIe Tosa Oyaet npuxoautcs 450 py0. npuOsun. CrieayeT 1M MHBECTUPOBATh JICHBIU B 3TU LIEHHBIC
Oymaru, ecinu TpeOyemblil ypOBEeHb MPUOBUIBHOCTH MO HUM paBeH 124% rofoBbIX, MpeAroaaraeMsblii
pocT nuBUACHIO0B B OyaymeM paseH 110 %, a Texymias peiHouHast crouMocts akiuii 1900 pyo®.

IIpu BeIycke aknuii HOMuHATOM 1000 py6. OBLIO OOBSABIEHO, YTO BEJIWYMHA JUBHJICHIIOB Ha
MPUBUJICTUPOBAHHBIE aKIUU OyzaeT paBHa 125% Tom0BBIX, @ ©X CTOMMOCTb, IO OIIEHKAaM CIIELUAIACTOB,
exeroaHo Oyzaet Bo3pactaTh Ha 100% 1o oTHOMIEHHIO K HOMUHATY. OnpeIe M 0KUIaeMbIH JOXO OT
noKynku 10 npuBUIErMpOBaHHBIX aKLUK 110 HOMUHAILy U IOCIENYIOIIEeNH npoaaxu yepes 4 roaa, eciu
TUBUACHIBI TPEINoJiaraeTcs pEeuHBECTHUpOoBaTh Mo crTaBke 80% ToJOBBIX, a TaKXKe JOXOIHOCTb
ITOKYIIKM 3THUX aKIIHH.

Onpenenure COBOKYNMHYIO JOXOAHOCTh AaKIMH, €CJIM W3BECTHO, YTO aKIHsd mpuodpeTeHa Io
HOMHUHABHOW cTommocTH 150 py6. mpu craBke auBuaeHaa 30% roaoBbIX. PeiHOYHAs cTOMMOCTB
aKLMU Yepe3 roJ] mocje Bbimycka coctaBuia 180 pyo.

Oo6suranum
Homunan oGmuramuum paBeH 1 muH. py6., kymoH — 20%, BbIIIauMBaeTcs OAWH pPa3 B TOJ, [0
IorauleHusi ocrajgoch Tpu roaa. Ha pblHKe JOXOJHOCTb HAa HWHBECTUIMH C YPOBHEM pHCKA,
COOTBETCTBYIOIIUM JIaHHOHM oOnuranuu, oneHuBaetrcss B 25%. OmnpenenuTs KypCOBYIO CTOUMOCTD
Oymaru.

Hecstb obnuranuii ¢ HoMuHaNIBHOM ctonMocThio 10000 py6., BBIMyIIEHHBIX HA 4 TOAa, TPHUOOPETEHBI
o kypey 98%. IlpouenTsl mo obauranusM BHITUIAYUBAIOTCSA B KOHIIE Cpoka 1o ctaBke 80% romoBBbIX.
Tpebyercs onpeaenuTs OOIMIMIA JOXO OT OOTUTALUN U TOXOAHOCTh UX MOKYTIKH.

OO6nuranust HOMUHAIOM 5 ThIC. py0. U cpokoM o noramenus 10 ner kymieHa 3a 99% HomuHana u
npojgana depe3 3 roxa 3a 101%. Paccuumtaiite HOXOOHOCTH 3TOM MHBECTHLUH, €CIA YCIOBHAMH
BBIITyCKa 00JIMTaliy MpelyCMOTpEeHa BbIIUIaTa KyIIOHOB 2 pasa B roJ, craBka KynoHa 20%.

Bexcesst u ceprudguKaThl
Bekcenb SMUCCHOHHOTO CHHIMKaTa HOMUHaJIbHON cTouMocThio 100 pyO. mpojmaercss ¢ TMCKOHTOM IO
craBe 13% romoBeix. Cpok noramenus Bekcens uyepe3 115 nueil. TpeOyercs onpeaenuTs BEIUYUHY
JUCKOHTHUPOBAHHOTO JJOXO/1a.

WuBecTop xoTen Obl MOIYyYUTh M0 JUCKOHTHOMY BEKCelto 10X0HOCTh 30% romoBbix. Jlo morameHus
Bekcens 50 nueit, HomuHan 100 Teic. py6. [1o kakoil ieHe cienyeT KynuTh BEKCeNb?

OMHUCCHOHHBII CHHAMKAT BBIMYCTHI Bekcenb HomuHaioM 1000 py6. ¢ nuckontom 290 py6. u
epuoJioM KOTUpOBKH 16 Henenb. Kommepueckuil OaHK cKymaeT JaHHbIE Bekcens uyepe3 13 Henenb
nociae WX BblMycka mo ueHe 935 py6. — 923 py6. Omnpeaenure I0XOIHOCTh BEKCes IS
BEKceleiepKaTess IpU ero npojaxe 6aHky yepes 13 Helenb U T0XOAHOCTh Olepaluy Jis OaHKa.
Homunan ceprudukara 1000 py©., npoueHTHas cTaBka 15% rojoBbIX, BeinylieH Ha 91 nens. [1o kakoit
[IEHe WHBECTOPY ClenyeT KynuTh cepTtudukar 3a 30 Hel g0 moramieHus, 4ToObl 00ecreunTh
noxoHocTh 20% ro10BbIX?

DprYepchl ¥ ONIMOHbI
1. Jlaubl Kypchl NMOKYNKH M TMPOAAXH BamioThl (amepukanckuil nosnap) Cankr —IletepOyprekux

KOMMepUecknx 0aHkoB (cM. Tabm. 6). Texymme nporeHTHbIe ctaBkd B Poccun n CIIA 48 u 9%
coorBeTcTBeHHO. CocraBbTe TaOuuIly (OpPBAapIHBIX BATIOTHBIX KYPCOB JUISl TPEXMECSYHBIX
KOHTPAKTOB.
Tabmuua 6 - Kypcsl gonnapa
Kypc
IToxynka ’ npoaaxa
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1 22,5 23,0
2 22,7 23,0
3 22,3 22,8
4 22,4 22,8
5 22,1 22,7

2. Tekymmuii kypc akuuii kopriopauu «ABToBA36ank» — 150 py6. [lepBblif UTPOK paccUUTHIBAET HA
CHIDKEHME Kypca, a BTOpPOM UIPOK Ha MOBBIINIEHUE KYpPCOBOW CTOMMOCTHU ATHUX akiuil. Bropoit
UrpoK Oeper Ha ce0si 0043aTeNbCTBO KYNHUTh aKIIMK Y MEPBOro Urpoka mo xkypcy 120 py6. Ilpemus
110 KOHTPAKTy yCTaHOBJIeHa 5 py0. 3a akiuio. B npoiiecce TOProB Kypc akiuii CHU3UIICS 10 YPOBHS
117 py6. 3a akuuto. Kak cieayer nocTynuTh IEPBOMY UTPOKY?

Tembl 10k1a10B (pedpepaToB)

agrwpnE

12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

[TpaBoBOE perynupoBaHue pplHKA IEHHBIX OyMar U paBoBas HHPPACTPYKTypa

buprxeBble KpU3UCHI

TexHuka OpOKEepPCKUX U JUIEPCKUX ONeparuii

BekcenbHbI pRIHOK: aHAIHU3 U TPOOIEMBI pa3BUTHS

Bunsl 1 opranusanys BTOpUYHOTO phIHKA LIEHHBIX OyMmar B Poccun u B MeXXayHapoIHOW MPAKTH-
Ke

Bubl nepBU4HOTO pazMmelieHust LeHHbIX OyMar: 0Te4eCTBEHHBIN U 3apyOeKHBIN OIBIT
Jleno3utHble U cOeperaTesnbHble CepTUPUKATH OaHKOB

JloBeputenbHOE ynpaBiIeHUE LIEHHBIMU OyMaramu

JlonroBblie 00s3aTeIBCTBA MPEAIPUSATHIA: OTE€YECTBEHHBIN 1 3apyOESKHBINA OIIBIT

. EBpoOymaru: pelHOK U olepanun
. EBpooOnuranum poccHiicKux SMUTEHTOB KakK croco0 MpPUBJICYEHHS MHOCTPAHHOTO KalWTana B

POCCHICKYIO SKOHOMHUKY.

MuBecTuimonHas moiMTHKa OAaHKOB Ha pPhIHKE IEHHBIX Oymar B Poccun

WNHcalinepckue cIeNKU U MPAaKTUKA UX PeryJIUpOBaHUs

WNHTepHeT-TpedIuHr

KnupuHroBast 1esTeIbHOCTh Ha PhIHKE LIEHHBIX OyMar.

KoHpaukTel nHTEpECOB Ha (POHIOBOM PBIHKE U MPAKTHUKA UX PEryJIUPOBAHUS
KpenuTHbIil peTHHT 1 ero HCIOIb30BAHNE HA PHIHKE IIEHHBIX Oymar

MaHunyasaTUBHBIE CIENIKH U TPAKTUKA UX PETYJIUPOBAHUS

Map:xuHanbHas TOProBils Ha PhIHKE IIEHHBIX Oymar

MapkeTMeikepcTBO U JUIIEPCKUE ONepalui Kak crioco0 yBEINYEHHs! JIMKBUIHOCTH POCCUICKOTO
(OHI0BOTO pBIHKA

MeTto/1bl aHaIM3a KOHBIOHKTYPbI phIHKA LIEHHBIX OyMar

MeTo/ibl OIIeHKH CTOMMOCTH IIEHHBIX Oymar

HanmonaneHble MOIENTM PHIHKOB IIEHHBIX OyMar: CpaBHUTENbHbBIN aHAIN3

HoBble BUBI IIEHHBIX OyMar Ha pOCCHICKOM phIHKe (KOMMEpUECKUe CKIIQJCKHE CBUAETENbCTBA)
Onepanny kKoMMepuecKux 0aHKOB ¢ IIEHHBIMU OymMaramu

Onepanuu ¢ nenHsiMu Oymaramu banka Poccun

Opranuzanus 03k-oduca B OpOKepPCKO-TUIEPCKON KOMITAaHUH

MexyHapoaHble IeHHbIe OyMaru, uX OTJIMYHUS OT HallMOHAIbHBIX.

be3puckoBble 11leHHbIe OyMaru: BUJbl, OLIEHKA.

PuckoBanHbIe LleHHBIE OyMaru: kiaccudukanus, oleHkKa

JloBepuTenbHOE yIIpaBiieHHE IEHHBIMU OyMaramu.

Kpynszeiimme poccuiicCKue SMUTEHTBHI.

[TpoGrieMbl cTaHOBNIEHUS U (PYHKIIMOHUPOBAHUS PhIHKA IOCYJapCTBEHHBIX [IEHHBIX Oymar
[TpoGnembl pa3BUTHS phIHKA UTIOTEYHBIX IIEHHBIX Oymar B Poccun

[TpoGieMbl pa3BUTHSI UHBECTULIMOHHBIX (POHIIOB.

PernonansHble GOHIOBBIE PHIHKU

[TencnoHHbIe POHBI KAK MHCTUTYIIMOHAIBHBIE HHBECTOPHI
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38. PeliTuHr 1ieHHBIX Oymar

39. MeTopl aHaMM3a COCTOSTHUSI KOHBIOHKTYPBI phIHKA IIEHHBIX OyMar
40. bupskeBas Urpa Ha MOBHIIICHUE U TIOHIKEHUE Kypca IIEHHBIX OyMar
41. TlocTpoeHue TOProBeIX CUCTEM U TECTUPOBAHHE TOPTOBBIX CUCTEM.
42. ToproBbie TEPMUHAIIBI JJII COBEPIICHUS ONEPAIHid ¢ ICHHBIMUA OyMaramm.
43. [IpuHnuIBl cTabUIM3amu 1euIMTa rocy1apCTBEHHOTO 010 KeTa.
44. OynnaMeHTaIbHBIA aHAINU3 HA PHIHKE LIEHHBIX OyMar.

45. CpaBHUTENBHBIN aHaIU3 GOHIOBOTO U BaJIOTHOTO PHIHKA.

46. ToproBsie poOOTHI.

47. OcobeHHOCTH (PYHKITMOHUPOBAHMS (PBIOUYEPCHOTO PHIHKA.

48. TlonyueHue 10X0/1a HA PA3HUIIC TPOLIEHTHBIX CTABOK.

49. JluBuaeHHAS TTOJIUTHKA 3apYOEKHBIX YMUTEHTOB.

50. /IuBueH/IHAS TTOJIMTUKA POCCUICKUX SMUTEHTOB.

Ilpumep mecma
1. IlpousBeneHe HOMHUHAJIBHON CTOMMOCTH AKIMA HA KOJUYECTBO AKIM AKIIMOHEPHOIr0 001 e-
CTBA, HAXOASIIIUXCSA B 00palleHNH, MOKA3bIBAET:
1) ppIHOYHYIO CTOMMOCTHh KOMITAaHUH
2) coOCTBEHHBIN KanuTaja aKIMOHEPHOI'0 00LIeCTBa
3) OOBSBICHHBINM KaUTaJI aKITMOHEPHOT'O 001IIeCTBa
4) ycTaBHBIN KanMTajl aKIIMOHEPHOTO 00IIeCTBa

2. PpIHOYHASI CTOMMOCTh aKIMii BbIlIe UX BHYTPeHHel cTomMocTH. /laHHAsi cUTyalusi CBUe-
TEJBCTBYET 0 TOM, UTO B OyylIleM PbIHOYHASI CTOMMOCTD dTHX aKI[UH

1) BeIpacTeT

2) ynager

3) ocraneTcs 6€3 U3MCHCHHUS

4) OymeT MEHATHCS XaOTHYECKH

3. Koapdunuenr «0era» xapakrepusyer

1) TOXOAHOCTh UHBECTHUIUH B AKIIHIO

2) pUCKOBaHHOCTH aKIIUU

3) 10oXx0/ Ha aKIUIO

4) cOOTHOIIIEHNE PHIHOYHOW U BHYTPEHHEH CTOMMOCTH aKIIuU

4. PEIHOYHYIO IICHY AaKIMI NPHUHATO YKa3bIBaTh
1) B aOCOJIFOTHBIX JEHEKHBIX €IUHUIIAX

2) mpoleHTax OT HOMHHAJa

3) B BHJI€ HOPMBI JOXOAHOCTH

4) B HaTypalbHBIX ETUHUIIAX

TeMbl U 321aHUsI KOHTPOJIbHON PadoThl (st 30 u 03P 0)

KoHnTposbHast pabota Ha 3209HOM OTJICJICHUM COCTOMT B PEIICHUM 3ajad [0 TeMaM Kypca. BapuaHThbl
3a/la4 U METOJMYECKUE YKa3aHUSl K UX BHITIOJHEHHUIO MPUBENEHBI B Memoouueckux yKa3anusx no evinoJ-
HEHUI KOHMPOTILHOU pabomvl no oucyuniute « PblHOK yenuvix oOymaey 0Jisi CmyoeHmos, 00y4aroumuxcs no
nanpaenenuro 38.03.01 Ixonomuxa
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6.2. IlpumepHble BONpPOCHI W 3aJaHusA / 334a4d JJIA MPOMEKYTOUHOH

aTTecTaluu

Tabnuua 8 - [IpuMepHble TeoOpeTUYECKHE BOMPOCHI U MPAKTUYECKUE 331aHus / 3a/1a41 K 9K3aMEHY

HaumeHnoBanue paznea,
TeM M CUUNIUHBI

IK3aMeHAIlHOHHbIE BOMPOCHI (3adaHUs, 3a1a9H)

CymHOCTh, 3HaYeHUE U BUJIBI
LEHHBIX Oymar

1 [Ipupoaa u moHATHE LIEHHOW Oymaru
2 llennast 6ymara Kak COBOKYIHOCTb XapaKTEPUCTHK 1 CBOMCTB
3 Bujsl ieHHBIX Oymar

OcHOBHBIC IICHHBIE OyMma-
'Y - aKIMU U O0JIMramuu

4 OO0mmas xapakTepuCTUKA aKIun

5 Knmaccudukanms akiui

6 DiIeMEHTEI CTOMMOCTHOM OIIEHKH aKI[UHI

7 O0m1ast XxapaKTepUCTHKA OOJIUT AU

8 Kitaccudukanus odbmuranuii

9 DaeMeHTHl CTOMMOCTHOM OLIEHKH OOJIMralin
10 I'ocynapcTBeHHBIE LIEHHBIE OyMaru

Bekcenn

11 Obmas xapakTepucTuKa BeKces

12 Bungsl Bekcemnei

13 OcobenHocTH 0OpaleHus BEeKCeIei

14 PexBU3UTHI BEKCETS

15 Onepanuu ¢ BeKCeIsIMU

16 ITpakTuka npuMeHeHus Bekceneil B Poccuiickoi 3koHOMUKe
17 [IpobseMbl pa3BUTHS BEKCEILHOTO 0OpaIeHus

dunaHcoBbIE HHCTPYMCH-
ThI

18 bankoBckuii cepTudukar

19 Yekn. Konocamentsl. CkllaicKie CBUAETEIBCTBA
20 BappaHnTbl

21 Jleno3utapHble PaCIIUCKH

22 NaBectunmonusle mau I11®os

[TpousBoaHbIe LICHHBIE
OyMaru u orneparuu ¢ HH-
MU

23 OO6mue cBeieHHsI O MPOU3BOAHBIX LIEHHBIX OyMarax

24 ®Oprovepce

25 OnuuoH

26 Teopus 1 MpakTHKa XeJHKUPOBAHUS

27 ChnexkylsTUBHBIE CTpaTeTMM Ha PHIHKE OIIMOHOB U (bio-
4epcoB

PoiHOK 1IEHHBIX Oymar Kak
CEerMEHT (uHaHCOBOIO

pBIHKA

28 Tlonatue pUHAHCOBOIO PbIHKA, MECTO PBhIHKA LIEHHBIX OyMar
Ha HEM

29 ®yHKIMM phIHKA LIEHHBIX OyMar

30 Knaccudukanuu ppIHKa [EHHBIX Oymar

31 Poccuiickuii (hOHIOBBII PHIHOK

Y4yacCTHUKM pBIHKA II€H-
HBIX Oymar

32 OOmias XxapakTepUCTHKA yYaCTHUKOB PhIHKA LIEHHBIX OyMar
33 DMUTEHTBI U UHBECTOPBI

34 Bpoxkepckast U TuiepcKast IesiTeIbHOCTb

35 Perucrparopst

36 lenosutapuu

37 PacuetHo-kiupuHrosbie neHTps! (PKLI)
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Ne HauMeHoBaHue pasaeJaa, 9K3aMeHAIMOHHbIEe BOIIPOCHI (3aIlaHl/Iﬁ, 3az1alm)
TEM JTHCHHUIIINHBI

38 KomMmepueckue 6aHKM Ha PbIHKE IIEHHBIX OyMar
39 HuBectunmoHnHble (OHABI M KOMIIAHUM Ha PHIHKE IIEHHBIX
Oymar

8 | IlepBuuHblii pbIHOK IeH- | 40 MexaHHU3M dMHCCHH IICHHBIX Oymar
HBIX Oymar 41 AnpeppaiTunr

9 | BupxeBoii peiHOK HeHHBIX | 42 [TonsTre u 3amaun (OHIOBON OUPIKU

Oymar 43 OpranuzanvoHHas cucTeMa yrpanieHus poHI0BON Oupxeit
44 BxioyeHue IEeHHBIX OyMar B ppIHOYHBIH IPOLIECC

45 bpokepckoe 00CiTyKUBaHUE KIMEHTOB

46 Opranuzanusi OUp>KeBBIX TOPTOB

47 KoTupoBKa IIEHHbIX Oymar

48 MexaHu3M NPOBEICHUS KIMPUHTA Ha OUpIKe

49 Bunsl ceNoK ¢ IIeHHBIMU OymMaramu

10 | BueOupskcBoii peIHOK | 50 OCHOBBI peryIMpoBaHus pbIHKA IIEHHBIX Oymar

IICHHBIX OyMmar 51 PerynupoBaHue AeSTEIBHOCTH MPOGECCHOHATBHBIX Y4YacT-
HUKOB PBIHKA [IEHHBIX Oymar

52 ®denepaybHBId OpraH HCIOJHUTEIHHONH BIACTH IO PBIHKY
HEHHBIX Oymar

53 Camoperynupyemble OpraHu3anuu  npodeccruoHamIbHbIX
YYaCTHHUKOB PbIHKA IIEHHBIX OyMar

54 Cuctema BaJIOTHOTO U aHTHMOHOIIOJIBHOTO PETyJIHpPOBAHUS
CHIEJIOK C IICHHBIMU OyMaramu

IIpumepHbIe 321a4M HA IK3aMeH

3adaua 1

AKIMOHEpHOE OOIIECTBO C YCTaBHBIM KamuTajaoM 2 MIH. pyoneit, cocrosiieM u3 100000 0ObIKHOBEHHBIX
aKIWH, OCYIIECTBISET MOTOJIHHUTEIBHBINA BBITYycK akmuii. KypcoBas crommocts akmmii — 10 pyOneit. Hommuan
SMHCCHUH JIOTIOJIHUTEIbHBIX aKIUi — 2 MJIH. pyOsei. s opraHusanuy BeIITycKa IIPUBJICUECH aHAEppanTep, KOTOPBII
Oeper Ha cebs 0053aTeNbCTBO BBIKYNHUTH BECh BBIMYCK akiuil. [lmara 3a aHgeppalTHHT YCTaHOBIEHa Kak
MaKCHUMaJbHO BO3MOKHaA (B paMKax 3akoHa). Paccumraiite pazmep Bo3HarpaxJeHus anaeppanTepa

3agaua 2

AKIIMOHEPHBIM 00IECTBOM INpH yupexkaeHuu pasmenieHo 50000 akuuii ¢ HOMHHaIBHONW cToMMOCThIO 100
pyOxeit. B ycraBe 3adumkcupoBano 10000 oOBSBICHHBIX aknuii HOMHHaIBHOW ctomMocTho 1000 pyGneit. Ha
BTOPUYHOM DPBIHKE aKIUH mpojatoTcs no neHe 1200 pyoneii. PaccuunTaiite BenunHy yCTaBHOTO KaluTaia O0mecTBa
Y €r0 PHIHOYHYIO CTOUMOCTh

3aoaua 3

MuBectop xymun obsmrartuto 1o 1ieHe 1010 py6 u mpogait ee gepes aBa roaa 3a 995 py06. 3a AByXJICTHHH T1e-
pHO OH MOyYHJI KyIToHHBIC TuiaTexu B cymme 300 py6. Kakyro 1oX0MHOCTE 3a IEPHO U B pacdeTe Ha ToJ] OH I10-
nmyuwt. ['00ByrO TOXOMHOCTB OTIPEAEIATh Ha 0a3e CIOKHBIX MPOIIEHTOB.

3adaua 4

Onpenenuts PEIHOYHYIO 1IeHY (B JoJUIapax) KyMOHHOW obnuranuu, BemymeHHoH B 1980r., ecnm B Mo-
MEHT 3MHUCCHUU (PUKCUPOBAaHHAsI KYIOHHAasl cTaBKa Obula ycTaHoBiIeHa B pasMepe 10%, mpoueHThl Mo 00JInraiuy Bbl-
TuTayrBaroTcs 1 pa3 B roj, a B MOMEHT HPOJIAKH JOXOTHOCTD JIO MOTAMICHHsT O0JIMTAIIUH ¢ aHAJIOTHYHBIM PEUTHHTOM
pasnsiach 8%. Homunan obnuranuu paser 1000 gomn. OO6auranus mpoaaeTcs Ha eyl JeHb OCe BhIILIa-
THI OYEPEIHOr0 KYMOHHOIO I0X0/1a ¥ IO MoTralleHus: 00Mrauuu ocraetcs asa rofa. [lo ycnoBusim amMuccun obiura-
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uus noramaercs ¢ 10% npemueit.

3aoaua 5

Umncras mpubdsue AO «IInonep» coctaBmia 1 000 000 py6neit. Akmum 3TOoro obIecTBa (MX BBITYIIEHO 4
000 mTyk) npoxarotcs Ha peiHke 110 1eHe 2000 pyOneit 3a akuuto. Paccunraiite mokaszarens qoxosa Ha akmuto (EPS)
u ko3 urrerT p/e.

3anava 6

Paccuuraiite, uro BeironHee, kynuts 1000 obnuranuit HomuHanoM 1000 py6ineit co cpokom oOpamienus 1
roq u craBkoi kymoHa 20 % (BeIrutaunBaetcs 2 pa3a B rox) mo uene 112%, wim nomoxuts 1MiH. py0. B 6aHK Ha TOT
e CPOK C MPOLIEHTHOW CTaBKOW Mo Aeno3uty 19 % u HauymciaeHuneMm mpoueHToB pa3 B roa? [lpemycmarpuBaetcs
BO3MOXHOCTb PEMHBECTUPOBAHUS MPOLIEHTOB MO OOJHUranuy Mo 6aHKOBCKOW MpOLEHTHOU cTtaBke. HamorooGmosxe-
HUE HE YUUTHIBACTCA. YKa3aTh BEIUUUHY JOXOHOCTH 0O0JIee BHITOJHOTO HHCTPYMEHTA C TOYHOCTBIO JIO COTHIX.

3aoaua 7

HuBectop npuobpen obnuranuto ¢ HomuHanoM 5000 py6ieii mo uene 90% co cpokom a0 morameHus 3 ro-
Ja v KyroHHO# craBkoit 30 % (BeimiaTa 1 pa3 B TOx) M peAronaraeT Aeparthb ee B moprdene qo moramenus. Kakoit
JOXOJ TOJIyYUT JaHHBIH WHBECTOP OT BiaJeHus obiuranueii? be3 yyera penHBECTUPOBAHHUS MIPOLIEHTOB U C YYETOM
PEUHBECTHPOBAHUS 110 TOM K€ IIPOLICHTHOM CTaBKeE.

3adaua 8
Texymmii Kypc akuuii cocrasisier 150 pyoneii. Liena ucnionnenus onuuona myT pasaa 160 pyoueit. [Tpemust
ormuoHa cocrapisieT 11 pyOueit 3a akiuto. Paccumnraiite BHYTPEHHIOIO I BPEMEHHYIO0 CTOMMOCTD OIIIIHOHA

3aoaua 9

Kamnuran akimonepHoro oomiectBa cocTouT u3 8000 00BIKHOBEHHBIX M MAaKCUMAJIbHO BO3MOYKHOTO KOJINYE-
CTBa MPUBUIIETUPOBAHHBIX akiwii HomMuHAIOM 100 pyOuneii. JMBUaeH 1O IPUBUIIETHPOBAHHBIM aKIUSAM YCTaHOBJICH
B pa3mepe 7 pyOneli Ha akuuro. [To utoram ¢uHancoBoro roga uncras npuObUIL obmecTBa coctasmia 500000 py6-
neii. Paccunraiite nokaszarens noxoaa Ha akuuio (EPS)

3adaua 10

1 anpens B oOpamenurd Haxoawioch 6000 MHBECTHIIMOHHBIX IIACB MACBOTO0 WHBECTHIIMOHHOTO (oHaa
«Pagyra», cTonMOCTbh YUCTBIX aKTUBOB KOTOporo cocrasisiia 900000 py6neii. CTOMMOCTh YHCTBIX aKTHBOB I1a€BOTO
nHBecTHUIIMOHHOTO (poHAa «['po3a» Ha 3Ty maty coctasmia 850000 pyouei, a B oOpamennn Haxoamioch 4020 maes.
Benuunna Han0aBku (Ckuaku) B nepBoM (ouzae cocrariser 2 %, a Bo BropoMm — 1,8%. Uepes mecsil CTOMMOCTh
YUCTBIX aKTHBOB J3THX (POHIOB OKa3zajach OJuWHAKoBOH W cocraBwia mo 1 000 000 pyOseii. Paccuuraiite,
WHBECTULMH B Kakoi ¢oH o0ecieyrii OOJIbIIYI0 JOXOIHOCTh 3a YKa3aHHBIA Neproa?

3amgaua 11

Kynonnast o6muranus ¢ kynonom 20 % 1 cpokoM oOpamieHus 5 et Obula pa3MelieHa Ha IepBUYHOM PBIHKE
c npemueit 5 %. Paccunraiite npumMepHyro (Ha 0a3e MPOCTHIX MPOLEHTOB) JOXOJHOCTh K MOralleHHIo (B mepecyeTe
Ha TOJT) C TOYHOCTBIO JIO JIECATHIX.

3aoaua 12

Ha perake axmuit obparmarorcs:

. 1000 axruit KoMIaHUHU «A», IMEIOITNE KypCOBYIO CTOMMOCTE 15 pyOieit
o 10000 axmmii komnannu «by», nMerome KypcoByto croumocth 90 pybieit
o 100000 axmuii komnaanu «Cy», IMEIOIINE KypCOBYIO CTOMMOCTh 30 pyOueii.

KaK N3MCHWJIACH KaIluTaJIn3anuia pBIHKa aKHHﬁ, €ClIn KprOBaSI CTOUMOCTH aKHI/Iﬁ KOMITaHUH ((A» ynana Ha
5 %, axmuit kommaauu «by - He H3MEHUIach, akui kKomnanuu «C» — Beipocia Ha 10 %?

3aoaua 13
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Axrnu kommaanu «A» (ux BeimymeHo 1000 mTyk) UMEIOT KypCOBYIO CTOMMOCTh 6 pyOiel, a KOMITaHU!
«b» (ux Beimymeno 10000 mrtyk) —9 py6neit 3a omHy akuuio. Yucras npuOBLUIb 32 OTYETHBIM IO KOMIAHUU «A»
cocraBuia 5000 pyoueii, a kommaunuu «b» — 10000 py0Oseit. PaccumnTaiite mokasarenb p/e I JaHHBIX akiuid. [lep-
CHEKTHUBBI KAKOH KOMIIAHWH PHIHOK OLIEHMBAET KaK 00Jiee ONTUMHCTHYHBIE?

3aoaua 14

IToprdhens maeBoro mHBeCTHIMOHHOTO (PoHAa coctonT u3 100 akmmii KOMITaHUN «X», IMEIOIINX KYPCOBYIO
cTouMocTh 50 pyOueii 3a akiuro, 300 akiuii KoMIaHuu «Y», IMEIOIIUX KYPCOBYIO CTOMMOCTh 70 pyOeii 3a akiuto,
u 1000 obnurarmii, umeronux HomuHan 1000 pyOiieli u kypcoByro crouMmocTh 95 %. B oOpamennu Haxomutcs 1000
WHBECTUIIMOHHBIX maeB. O0s3arenscTBa pouaa cocrapnsator 200 pyouneli. PaccuuraiiTe cTOMMOCTS mas

3amaga 15

3a ucrekmuii rox 601 BeiiadeH AuBuaeHA B 100 py6. Ha akmuro. OXXumgaeMblii TEMI IPUPOCTa AUBHIICH/IA
B Oyaymem paseH 6%. TpeOyemast HOpMa TOXOJHOCTH MO AaHHOW akuuu 25%. OnpenenuTs TEOPETHUECKYIO LIEHY
JAHHOM aKIuu.

3aoaua 16

Axuun kommanun «Open» (Mx BeimymeHo 1000 mTyK) UMEIOT KypCOBYIO CTOMMOCTH 6 pyOiiei, a akiun
kommannu «Coxom» (ux Beimymieno 2000 mryk) — 10 pyOueii 3a oqHy aknuto. 3a OTYETHBIN TOJl YACTasi MPUOBLTH
kommanuu «Opem» coctaBuna 1000 py6ueit, a kommannu «Cokom» - 2000 py6uneii. PaccunTaiite mokazaTens p/e mist
JaHHBIX aknui. [lepcrekTHBBI KaKOi KOMIIAHWN PHIHOK OIIEHUBACT KakK 00Jiee ONTUMHCTUYHBIC?

3a0aua 17

YcraBHBIN KanmuTall akIMOHEepHOTro o0miecTBa cocTouT u3 10000 0OBIKHOBEHHBIX akiuii ¢ HoMuHAIOM 200
py0. ¥ MaKCUMAaIbHO BO3MOYKHOTO KOJIMYECTBAa KYMYJIATUBHBIX TPUBUJIETHPOBAHHBIX aKIMi, IMEIOIIINX HOMHUHAT 25
pyO:eit. OOmIecTBO, B CBSI3U C pean3anyeil MpoeKTa Mo CTPOUTEIBCTBY HOBOW TEXHOJIOTUIECKON JTHHUH B TEUCHUE
2 JIeT He BBILIAYMBAIO JWBUICHIBI. 32 OTUYSTHBIN ToJi YMCTas NMPUOBUIL COCTaBWJIA 2 MIIH. pyOJei, u Bcs ObLia
BBIIJIAYCHA AaKIMOHEpaM B BHUAE IUBUICHAOB. (DUKCHPOBAHHBIA NMHUBHICHJ IO IPUBWICTUPOBAHHBIM aKIUSIM
cocraBiseT 8§ %. Paccunraiite pazmep qUBHACHA, BHIILIAY€HHOTO HA | OOBIKHOBEHHYIO aKIIHIO.

3adaua 18

WuBectop chopMHUpoBan HHBECTHLMOHHBIN MopTdens Ha 1 anpers U3 ABYX BHIOB LIGHHBIX Oymar: akiui u
obnurarmii. beino nmpuodperero 3000 mTyk akiuii o neHe 4 pyoms 3a akuro, u 2000 mTyk odnuranuii ¢ HOMUHA-
noM 500 py6neii, kymoHHO# ctaBkoil 20 %, Mo «rpsi3HON» 1eHe 98 % (KyMoH BhIMIauuBaeTcs 2 pas3a B rof). | uioHs
WHBECTOP MPOJAJ LEHHbIe OyMaru, MpUYeM 3a 3TOT IEePHOJ KypcoBasi CTOMMOCTh akIuii BbIpocia Ha 1 %, rpsa3Hast
LIeHa 0OJIMrayy BeIpocia Ha 1,5 MPOLEHTHBIX ITyHKTA, ¥ ObLI BRIIUIAYEH KYIOHHBIM J0X0A 1o obnuramun. Paccun-
TalTe TOXOMHOCTh JAaHHOTO mopTdes (B mepecyeTe Ha roj)

3anmava 19

WuBecrop cobupaercs npuodpectu obOmuranuio HomMuHanoMm 1000 momt. ¢ KymoHHO# craBkod 9,5% wu
BBITIATOM KYIIOHHOTO JI0X0JIa OJIUH pa3 B rojl. PelTuHr obOuraiuu mno mkaie S&P - BB. B MoMeHT moKyIiky crpe;
JOXOAHOCTH OONMrauyii JaHHOTO WMHBECTHLHMOHHOTO KJjlacca IO OTHOUIEHMIO K T-notes cocrasun 350 6.m.
Hoxoxnocts T-notes - 5,5%. Omnpenenuts IeHY 3TOM OOMUraluyM Ha pBIHKE B J0JUIapax M LEHTax, €Cld JI0
MOTAIICHNS OCTAETCSI POBHO 3 TOZa 1 MOKYMATeI0 JOCTAHYTCS BCe KYTTOHHBIE MJIATEXH 110 OOIUTallHH.

3adaua 20

AxiuonepHoe o611ectBo «[laHamay JTUKBHIUpPYETCS KakK HeIUIaTeXecrnocoOHoe. YcTaBHbIM Kamutan AQO
«ITanamay coctout n3 2000 nmpuBmierupoBaHabix akuii 1 8000 0OBIKHOBEHHBIX akiuii ¢ HomMuHAIOM 100 pyOIeii.
OOmecTBOM Takke OBbUTH BBHIMYIICHBI JUCKOHTHBIE oOymranuu oOmmM HOoMuHamoMm 1000000, pa3MmerieHHbIe Ha
poiake o ueHe 80 %, u npuBnedeHsl kpeauTsl Ha cymmy 500000 py6Guneit. MimymecTBo obmiecTBa, COCTaBUBIIEE
KOHKYPCHYIO Maccy, ObIJIO peau30BaHO Ha cyMMy 3 MiTH. pyOreii. Kakyio cyMMy moiydar akiimoOHephl — BIIaIeIbIIbI
OOBIKHOBEHHBIX aKLIMi (B pacueTe Ha | akuuio)

3aoaua 21
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OxuiaeMblii TOJJOBON AMBHUJCH/ I10 aKIUSAM aKI[MOHEPHOTO O0IIEeCTBa HOMUHANBEHOM ctouMocThio 100000
py0. cocraBnsier 40%. HpiHemHsas cTaBka mpoleHTa mo aeno3utam  -20%. KakoBa opreHTHpOBOUHAsl PHIHOYHAS
CTOUMOCTb aKIMH?

3adaua 22

Pacripenenennto cpeny akimoHepoB moaexkuT 20 MITH. py0. 9UCTON MpuOBLIH peanpusTrsi. B oOpameHnn
Haxomutcs 1000 0OBIKHOBEHHBIX aKIMid. JIMBHICH b, BHIIJIAYCHHBIC 110 MTPUBUICTHPOBAHHBIM AKITUSIM, COCTABHIIH
5 MiH. pyo.

Onpexenure 10X0J HA OAHY aKIIHUIO.

3aoaua 23
[pennpustre BeIuIaTHIIO M0 akiusaM 100 mitH. py0. TUBUACHIOB. PRIHOYHAS CTOMMOCTh aKIUH COCTaBJISICT
4 mpa. py0. OnpenenuTe TEKYIIYIO JOXOAHOCTh aknii peanpusatus. B obpamennn Haxogutcs 40000 axmwii.

3aoaua 24
PeiHOYHAs cTOMMOCTE akIuii kopropanuu coctapisieT 600 Teic. py0., muBuaeHn - 10000 py06. B kBaprain.
KakoBa 10X0IHOCTH aKITAi KOPIIOpaIiu?

3aoaua 25

Omnpenenure 3QPexT GUHAHCOBOTO phrdara (POCCHICKHIA OMBIT) ISl KOPIOPAIIMH, €CIIA U3BECTHO: CTaBKa
anasnora Ha npu6bsue 20%, peHTabenbHOCTh aKTUBOB 18%, cpemHsis pacdyeTHas cTaBKa MpOILEHTa 3a kpeaut 12%,
3aeMHBIN KanuTan 42 MIIH. py0., COOCTBEHHBIH KanuTan 42 MiH. pyo.

Cocrasutenb: YacoBHUKOB C.H., moneHT kadeapsl S5KOHOMUKU U VIIPABJIECHUS
Kpeueroa M.A., norieHT kadeapbl JKOHOMUKA U VIIPABICHUSI

27



