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1 Ileanp AMCHMIIMHBI.

B pe3ynbTare ocBOCHMs TaHHOM AMCHUIUIMHBI y 00Y4arOLIErocs NOJKHBI ObITh c(hOPMUPOBAHBI
KOMIIETEHIIMM OCHOBHOHM MpO(ecCHOHAIbHOW 00pa30BaTeNbHONW NPOTrpaMMbl aKaJeMHUYECKOro Oaka-
naBpuata (manee - OIIOIN): TIK - 11.

Conep;xaHI/Ie KOMHeTeHHI/Iﬁ KaK INITaHUPYCMBIX PC3YyJIbTAaTOB O6y‘IeHI/I5I IO JUCHHUIIIIMHE CM. Ta6J'II/II_[BI 1

11 DopmMHpyeMble KOMIIETCHIMU
Tabmumna 1 - DopmupyemMble TUCITUTUIMHON KOMIICTCHITUH
HaumenoBanune Haumenosa- Kox n Ha3BaHue KOMIIETCHIIUU

BUJa KOMIICTCHIIMHN HHUE KaTCTroOpuun

(rpynmel) KomIe-

TEHIIAN
[IpodeccuonanpHas | opraHu3aIMoOH- IK-11 CrnocoOHOCThIO KPUTHYECKH  OIIe-
HO- HUThH TpeaiaraeéMble BapHaHTHI YIIPaB-
yIpaBJeHYeCKas JICHUYECKUX pelIeHUuN U pa3paboraTh U

000CHOBATh TPEMJIOKEHHUS IO HX CO-
BEPIICHCTBOBAHUIO C y4ETOM KPUTEPHEB
COLMAIEHO-9KOHOMHYECKOH 3P (EeKTHB-
HOCTH, PHCKOB U BO3MOXKHBIX COLIMAIIb-

HO-3KOHOMMHNYCCKHNX HOCJ’IGI[CTBI/II;'I

1.2 JleckpunTopHble XapaKTePUCTHKU KOMIIeTeH Ui
Tabnuna 2 — JleckpunTopHbIe XapakKTePUCTUKU KOMIETSHIIHH, (POPMHUPYEMBIX TUCIUILINHON

- OCHOBHBIC HOHATUA, IMMPUEMbI U MCTObI
YIPaBJIEHYECKOTO YUeTa;

-poJib OYXTaJTepCKOTO YIPaBICHYECKOTO
ydeTa B TIOJrOTOBKE YIPABJICHUYCCKHX pellie-

Kon u JleckpunTopHbIe XapaKTEPUCTUKA KOMIIETEH- JIMCIMIUTMHBI U IPAKTHKH, (POpMU-
Ha3BaHHUE muu mo OITOI1 pytomue komnereHuuto no OINOIT
KoMIIe-
TEHIIUU
IK-11 3HaTh: b1.b.15 [Ipunsatne ynpas-
— OCHOBHBIC MPUHIHUIBI U CHOCOOBI KOJH- | JICHYCCKUX PEIICHUH
YECTBEHHOI U Ka4eCTBEHHOM oLeHKH 1 BeiOopa | B1.B.06 Byxranrepckuii
AIbTCPHATUBHBIX YIPABICHUSCKUX PEHICHUH C | YIPaBICHYECKUHN yueT
y4ETOM KPUTEPUEB colMaIbHO-3KoHOMHUYeckoi | B1.B.16 DUHAHCOBBIN Me-
3¢ (PEKTUBHOCTH, PUCKOB M BO3MOXKHBIX COIIM- | HEIKMEHT
QITbHO-IKOHOMHYECKUX TOCIICICTBHIA. b1.B.JIB.05.01  Amnanus Oyxrainrep-

cKkoil (puHAHCOBOI) OTUETHOCTHU
b1.B./IB.05.02  AHnanu3 KOHCOJIH-
JTUPOBAHHOM OyXTanTepCcKOl OTYETHO-
CTH

HUM; b1.B./IB.06.01  Byxrantepckas
- OCHOBHbBIE YIIPABICHUECKUE PEIICHUS B (punancoBas) oTUECTHOCTH
(UHAHCOBOM MEHEIKMEHTE; b1.B./IB.06.02  KonconuaupoBaH-
- KPUTEPHH, UCTIONB3yeMbIe B (JUHAHCOBOM | Has OyXranrTepckas OTYETHOCTh
MEHEKMEHTE, BKIIoYas rmokaszaresm conpans- | b2.B.04(ID) [TpounssoacTeeHHast

HO-’KOHOMHMYECKOU 3PPEKTUBHOCTH U PUCKOB;

- KpUTEpUHU IKOHOMUYECKOH 3¢ (EeKTUBHO-
CTH M PHUCKOB, OLICHHBAEMBIE B XOJ€ aHaIM3a
(uHAHCOBON OTYETHOCTH;

- BO3MOYKHOCTH OLIEHKH YIPABJIEHYECKUX
pelIeHnit ¢ MOMOIIbI0 OyXTraJTepCKOW OTYeT-
HOCTH;

- KpUTEPUU HPKOHOMHUYECKOHN 3(PheKTHBHO-

npakTtuka. TexHomorndeckas mpaKkTh-
Ka

b2.B.05(IT) [Ipou3BoacTBEHHAA
npaktuka. [IpeaaumniomMnas npakTuka
Bb3.5.01(1) 3amuTa BhITYCKHOM
KBaJTM(UKAITMOHHON pabOTHI, BKIIOUYast
MOJrOTOBKY K MPOLEAYPE 3aLIUTHI U
MPOLEIyPY 3aIUTHI

4




Kon n
Ha3BaHHE
KOMIIe-
TEHIIUU

JleckpUnTOpHbIE XapaKTEPUCTUKU KOMIIETECH-
iy o OITOIT

JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
pytomue komnereHuo no OINOIT

CTH U PHUCKOB, OLICHHBAEMbIE B XOJI€ aHaIM3a
KOHCOJIUAUPOBAHHOW (DUHAHCOBOW OTYETHO-
CTH;

- BO3MOXXHOCTH OLIEHKH YIPaBIIEHYECKUX
pELICHUI C IIOMOIUBI KOHCOJUIUPOBAHHOU
OyXraiarepckoil OTYETHOCTH;

- ponb Oyxranrtepckoi ((puHAHCOBOIA) OT-
YETHOCTH B OlleHKE 3(PPEKTUBHOCTU U PUCKOB
YIPABICHUYECKUX PELIEHUN;

- pOJb KOHCOJHMJIMPOBAHHON (PUHAHCOBOI
OTYETHOCTU B OIICHKE A(PPEKTUBHOCTH U PHC-
KOB yIIPaBJICHUECKUX PELICHHUIA;

Ymers:

— KPUTUYECKH OLICHUTH IpeajiaraeMble Ba-
PHAHTHI YIIPABICHYECKUX PEIICHUN;

— pa3paboTtaTh U 00OCHOBATh MpPEHJIONKE-
HUS TI0 COBEPIICHCTBOBAHUIO IMPHHUMAEMBIX
YIPaBICHYECKUX PEIICHUI C yUeTOM KpUTEpH-
€B COLMAIBHO-IKOHOMHUYECKOH 3(ddekTuBHO-
CTH, PHUCKOB M BO3MOXHBIX COIMAJBHO-
HKOHOMUYECKUX MOCIEICTBUI.

- MPUMEHSATh METOJIbI 00paboTKH M cOopa
uH(pOpMallMd B YIPABIEHYECKOM YyueTe s
OLIEHKH M COBEPIICHCTBOBAHUS YIpaBieHYE-
CKHX PEIICHHUI;

- 000CHOBBIBAaTh CTpaTernyecKue u
TaKTUYECKUE YIPaBIIEHYECKUE pElIeHUs B Pu-
HAaHCOBOM MEHEIKMEHTE;

- pa3zpabatbIBaTh NPEAJIOKEHUS 10 COBEP-
IEHCTBOBAHUIO YIIPABICHUYECKUX PEILICHHUH B
(MHAHCOBOM MEHEIKMEHTE;

- Ha OCHOBAaHMU NPOBEIEHHOI'O aHalu3a
(UHAHCOBOW OTYETHOCTH pa3paboTaTh U 00OC-
HOBAaTh MPEITI0KEHUS 110 COBEPIIEHCTBOBAHUIO
YIPaBJICHUYECKUX PEIICHUN;

- Ha OCHOBAaHMU MPOBEJEHHOIO aHAJIN3a
KOHCOJIMIMPOBAHHON (DMHAHCOBOW OTYETHOCTH
pa3paboTaTb U OOOCHOBATH MPEIJIOKEHHS 10
COBEpIICHCTBOBAHUIO YIPABICHUECKUX pellle-
HUM;

- (opmupoBaTh Oyxrantepckyro (¢dpuHaH-
COBYIO) OTYETHOCTb;

- KPUTHYECKH OLIEHUBATh Ipe/aiaraeMble
BapHAHTHI YIPaBICHUECKUX DPEIICHUH C MO3U-
MM UX BIUSHHUS Ha OyXrantepckyro ((puHaH-
COBYIO) OTYETHOCTb.

- ¢opMHUpOBaTH KOHCOJHAUPOBAHHYIO (HH-
HAHCOBYIO OTYETHOCTB;




Kon u JleCKpUNITOpHBIE XapaKTEPUCTUKUA KOMIIETECH- JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
Ha3BaHUeE iy o OITOIT pytomue komnereHuo no OINOIT

KOMIIe-

TEHIIUU

- KPUTHYECKM OLICHUBATh IIpeIaracmble
BAPUAHTHI YIPABIECHYECKUX PEUICHUN C IO3HU-
UM UX BIIMSHUS Ha KOHCOJUIHPOBAHHYIO (pu-
HAaHCOBYIO OTYETHOCTb.

Biaagern:

— HaBbIKAMU KOJIMYECTBEHHOM M Kadye-
CTBEHHOW OIICHKH M BBIOOpA ajbTepHATHUBHBIX
YIPABICHUYECKUX PELIEHU;

HaBbIKaMU pa3pabOTKH U 000CHOBAHUS
IIPEMIOKEHUH 10 COBEPLICHCTBOBAHUIO IPH-
HUMAaEMBbIX YIIPABJICHYECKHUX PEIICHUI C yue-
TOM KPUTEPHUEB COLUAIBHO-)KOHOMUYECKON
3¢ (HeKTUBHOCTH, PUCKOB U BO3MOKHBIX COLIU-
AJIbHO-2KOHOMHYECKHX ITOCIIEICTBHMN.

- HaBbIKAMHM OLIGHKM BIIMSHUS JaHHBIX
YIIPABJIEHYECKOIO ydeTa Ha YIPaBICHYECKUE
pelieHus B mpodeccuoHalbHOM e TeNbHOCTH;

- HABBIKAMU HCIIOJIb30BAHUS METOJI0B
YIPABJIEHUYECKOr0 yyeTa U aHaJIn3a YKOHOMHU-
4yeckoi 3(h(PEKTUBHOCTH, PUCKOB U BO3MOKHBIX
COIIMAIbHO-3KOHOMUYECKUX MOCIIEICTBUM
YIIPABJICHYECKUX PEILICHUN.

- HMHCTPYMEHTaMHU OLICHKH YIIPaBJICHYE-
CKUX pelIeHui B (UHaHCOBOM MEHEIKMEHTE;

- METOAUKAMH pacyeTa KpUTEepUaIbHBIX
nokasaresnei (pMHaHCOBOTO MEHEI)KMEHTA;

- HaBBIKAMU ITOATOTOBKH IIPEUIOKEHUN 10
COBEPILICHCTBOBAHUIO YIIPABJICHUYECKUX pelie-
HUI ¢ y4eTOM KpUTEpUEB 3KOHOMUYECKOH 3(h-
(EKTUBHOCTH U PUCKOB, ONPEEIIIEMBIX I10
(MHAHCOBON OTYETHOCTH.

- HABBIKaMU MTOATOTOBKH MPEUIOKEHUN 10
COBEPILECHCTBOBAHUIO YIIPABJICHUYECKUX pelle-
HUH C yY€TOM KPUTEPUEB SIKOHOMUYECKON 3(-
(EKTUBHOCTH U PUCKOB, OTPEAEISIEMbIX MO
KOHCOJUAUPOBAHHON (PMHAHCOBON OTYETHO-
CTH.

- HaBbIKaMU 00OCHOBaHHUS Ha OCHOBE OyX-
ranTepckoi (GpuHaHCOBON) OTUETHOCTH MpeI-
JIO’KEHHI 110 COBEPIICHCTBOBAHUIO YIIPABIICH-
YECKHUX PEIICHUH.

- HaBbIKaMU 00OCHOBAHMS HAa OCHOBE KOH-
COJIUTMPOBAHHON (PMHAHCOBOM OTYETHOCTH
IIPEIJIOKEHUH 110 COBEPIICHCTBOBAHUIO YIIPAB-
JIEHYECKUX PEIICHUM.

2 O0BbEM M TPYAOEMKOCTH AMCHMILIMHBI IO BHAAM y4eOHBbIX 3aHATHH. @OPMbI NPOMEKYTOYHOM
aTTecTalMu.



Tabnuma 2 — O0beM U TPYAOEMKOCTh AUCIIUIUIMHBI IO BUAAM YUECOHBIX 3aHITHI

O6béM uacoB
OO1ast TpyJJOEMKOCTh W BUJIBI YU€OHOH pabOThI MO TUCIMILIMHE, IPOBO- | MO (popmam o0yue-
JMMBIE B pa3HbIX (hopmax HUS
(0]0]0) 300
1 O0mast Tpy10eMKOCTh JUCITUTIITUHBI 180 180
2 KonrakTHast paboTa 00yJaromuxcs ¢ npernogaBareneM (1o BUaaM yuyeOHbIX 78 26
3aHATUH) (BCETO)
AynuTopHas pabora (Bcero): 78 26
B TOM YHCIJIE:
Jlexuun 36 14
MPAKTUYECKHUE 3aHITHSI, CEMUHAPHI
[TpakTUKyMBI 42 12
1ab0paTopHbIe paObOTHI
B MHTEPAKTHBHOMN popme
B QJICKTPOHHOU (hopme
Bueaynuropnas pabota (Bcero):
B TOM YHMCJIC, UHAMBHyalbHas pab0oTa 00YyYarOIUXCs C MPEroaaBa-
TeNIeM
TIOTOTOBKA KypCOBOii pabOThI /KOHTaKTHAs paboTa’
TpYNIOBasi, UHANBUIYAIbHAS KOHCYJIbTAIMS W WHBIC BUIBI yU4COHOU
NESTeIbHOCTH, TPEAYCMATPUBAIOIINE TPYIIIOBYIO WM HWHIMBHIYajlb-
HYIO pa0oTy 00y4aroIUXCs ¢ IPernoaBaTesieMm)
TBOp4YecKas pabora (3cce)
3 CamocTrosTtenpHas pabora oOydaromuxcs (Bcero) 66 145
4 TlpomexxyTouyHas aTTecTanusi 00y4aronierocs — 9K3aMeH 36 9

3. Y4eOHO-TeMaTHYeCKHIi NJIAH U COAepKaAHUe TUCUMIINHBI.
3.1 YueOHO-TeMATHUYECKUM IIJIAH

Tabmuua 3 - YueOHo-TeMaTHUEeCKUI IJ1aH

Oo0- TpyaoemkocTh 3aHsTHH (4ac.)
= — 0®0 3®0 ®opMbI TEKYLIEro
= | Pasgeant m rembl aucnm- | TPY- Aynm- AyIMTOpH. P Y
.. KOHTPOJISl M IPOMe-
= TUTHHDI AOEM™) - Topw. JAHATH JKyTOYHOIi aTTecTa
g 110 3aHATHAM KOCTh| 3anstusi |CPC CPC Y
) UM YCIIeBAeMOCTH
= (6cezo| pexn. NnpaK JEKI. [PaKT
2 yac.) T.
1-4 | 1. TIlonsatue, Mmeroauue- Vel orpoc,
CKMM HMHCTpYMEHTapuil H ClLICHUE €OHBIX
PYMERTEp 20| 4 | 6|10 2 |184| 15 |P i
3a7aun (PUHAHCOBOTO Me- 3aja4, TECTOBBIE 3a-
HE/DKMEHTA TaHUs
5-9 | 2. OCHOBBI  IPUHATHUS VYcTHBI ompoc, Te-
VIIPaBJICHYECKUX PEIICHHN 20 4 10! 6 5 1 20 CTOBBIC 33/TaHUS
B obmactu  (puHaHCOB
PEIPUSATHS
10- | 3. Honrocpounoe ¢unaH- YcTHBIN ompoc, pe-
13 | cupoBanme u mpodnema | 40 12 | 16 | 12 4 5) 50 IIeHHe KeHCoB, Te-
CTPYKTYpHI KanuTaia CTOBBIE 331aHUS

Y Yacui, svioenennvie 6 VII na kypcosoe npoexmuposanue 6 konmaxmuoti popme (3

7

yaca)




0o- TpynoeMkocTh 3aHATHI (Yac.)

= s 0®0 3®0 ®opMbl TEKYLIEro
= | Pasgennt u rembl qucum- | TPY- Aynam- AYIUTOPH. Y

s KOHTPOJISA M IIpOMe-
= TLTHHEE AOEM=) - Topn. JAHITHS JKYTOYHOM aTTecTa
g 10 3aHATHAM KOCTB| 3ausitus |CPC CPC Y
5, MU yCIIeBaeMOCTH
= (6cezo| yexen. Npax JIeKIl. [PaKT
! yac.) T.

14- | 4. Vnpasnenune ¢puHaHCa- YcTHBIN ompoc, pe-
16 | Mu xopmopauuii B Kpatko- | 64 16 | 10 | 38 6 5 65 IIeHUEe KeHCoB, Te-
CPOYHOM IEPHOJIE. CTOBBIC 331aHUS

17 | IlpomexyTouHas  arre- 36 9
CTalMsl - IK3AMEH
Bceero: | 180 36 | 42 | 66 14 12 145

3.2. CopepxaHue 3aHATHI 10 BUIAM Y4eOHOI padoThI

Tabnuna 4 — ConepkaHue TUCIUTUIMHBI

Ne | HaumeHnoBanue pasje-
CopnepxaHue 3aHATHS
n/n | J1a, TEMbl TUCHUTUINHBI
Cooepoicanue 1eKyuoHH020 Kypca

11 [lonsTne, meromuue- @uHaHCHl Kak 0cobas (GopmMa SKOHOMHUYECKHX OTHOILICHHMH.
ckuii uHcTpyMeHTapuii | CyObekTsl U 00BEKThl (PUHAHCOBBIX OTHOMIEHU. OcoOEHHOCTDH
U 3aa4i (pUHAHCOBOTO | (MHAHCOBBIX OTHOIICHWH NPH KANHUTATHCTUYECKOM BEICHHH XO-
MEHEKMEHTa 3siicTBa. [lonsTne kopnopanuu. TUIbl KOPIOPATUBHBIX CTPYKTYP.

Kopmopamu kak ¢opma opraHuzanuy Kpyroodopora Kanmuraia
KaK cHUCTeMbl (PMHAHCOBBIX oTHOIIeHUN. KpyrooGopor kamutana
KOMIIAaHUM U CBSI3aHHBIE C HUM CUCTeMa (PMHAHCOBBIX OTHOIICHUH.
(DHUHAHCOBBIE PHIHKY U KOPIIOPALIHSL.

1.2 OCHOBBI  TIPUHATHS [enu, kxoTOphIE MpecIeay0T COOCTBEHHUKHN Koproparuu. [le-
YIPaBICHUYECKUX  pe- | JIU U 3a/layM, CTOSIIUE MEepE] MEHEIPKMEHTOM Kopropanuii. B3au-
meHuid B obmactu Qu- | MOJIEUCTBUE KOpIOpaluu U akiuoHepoB. KopnopaTtuBHoe yripas-
HAHCOB NPEANPUATUS | JICHUE: MOHATHE; NPUYMHBI IOSIBJICHHSA, 3BOMIOLMS. PackpbiThe

nH(poOpMalMu akIUOHEpHBIMU obmiecTBaMu. Cdepbl NPUHATUSA
(UHAHCOBBIX PELICHUH: onepalioHHasl; MHBECTULIMOHHAs; (pUHaAH-
coBas. DOHIOBBIE MOTOKH, ONpeensemMble (PUHAHCOBBIMU pellle-
HusiMU. DuHAHCOBBIE CTpaTernu U pUCK. 3ajaud (PUHAHCOBOTO
yIpaBeHUs, pellaeMble MEHEDKEpaMu KOpropauuil. DJIeMeHThI
pamwkupoBaHMs (DUHAHCOBBIX 3a4ad. Kputepunm MakcuMHU3aius
NpUOBUIM U CTOUMOCTH KOPIOPAIUH, UX JOCTOUHCTBA U HEIOCTAT-
KH.

13 Honrocpounoe  ¢u- CrpykTypa UCTOUYHUKOB (puHaHCHpoBaHus. CpeaHEeB3BElLICH-
HAaHCUPOBaHUE U TPO- | HblE 3aTpaT KanmuTasia Kopropauuu. CTpykTypa KamuTalia KOpIo-
O6memMa CTPYKTYpHl Ka- | pauuu. MeToJbl OLIEHKH 3aTpaT Ha 3a€MHBIM U COOCTBEHHBIN Karu-
nuTana Tan xoprnopauuu. [IpeaenbHble 3aTpaThl HAa KanuTal. AMOpTU3a-

MOHHBIA (OHI M 3aTpaThl Ha KanuTal. CrocoObl CHIKEHHUS 3a-
TpaT Ha KanuTal.

DakTOpHI, OMPEEIAIONINe BEIOOP CTPYKTYPHI KamuTama. Dd-
dexT QuHaHcOBOTO phlyara. BrnusHue ¢(uHaHCOBOro pnlyara Ha
MPUOBTEHOCTH aKITHA.

Ponb cOOCTBEHHOr0 KamuTana B CTPYKType KaluTana KopIo-
panuu.




/o

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConepxaHue 3aHITHS

[Ipobnema pa3mMbIBaHHUSI AKIIMOHEPHOTO KamuTajga. IMHUCCHA
Kanutana. [Imocel 1 MUHYCBHI ASMUCCUH. AHJEeppalTUHT. MeTobl
pa3MeIlIeHNsl JONOJHUTENBHBIX BBITYCKOB akuuil. [Ipeumyiectsa
U HEJOCTaTKU (PMHAHCHPOBAHUS HA OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX akUuMid. MoTuBaluuu nepcoHajla KOMIAHUU M YBEIMYEHUE Ka-
MuTala KOMIIAHUU 4Yepe3 pa3MelleHHe aKIHil cpean paOOTHUKOB
KOMIIaHUH.

VYnpasnenue 3aiimamu. KpaTkocpouHble 3alMbl: TOJHMTHKA
¢uHaHCHpOBaHHE OOOPOTHOTrO KamuTala; CTaOWIbHbIE M HecTa-
OUIIbHBIE KPATKOCPOUYHBIE 3aliMbl; BUABI KPATKOCPOUHBIX 3aliMOB;
00CcTy>)KMBaHUE KPATKOCPOUHBIX 3aliMOB. JloirocpouHblie 3aiiMbl:
00BEKTHI JOJATOCPOYHOI'O KPEIUTOBAHUS, UCTOYHUKUA M CIOCOOBI
NOTAIIEHUs] JOJrOCPOUYHBIX KpeauToB. Jloarocpounas apennaa (Jiu-
3MHT) KaK MCTOYHUK (PMHAHCHUPOBAaHHUS, €€ JOCTOMHCTBA U HEIO-
CTaTKM JUId apeHaaropa. 3aiiMbl W (UHAHCOBAs yCTOWYHBOCTD
Koprnopanuu. Jlonrocpounasi apeHaa (JIM3UHT) KaK MCTOYHUK (hu-
HAHCUPOBAHUs, €€ JOCTOMHCTBA M HEIOCTaTKU JJIsl apeHAaTopa.
3aiiMbl 1 QUHAHCOBAs YCTONYMBOCTH KOPIOPALIHH.
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VYnpasienue (¢uHaH-
caMH KOpHOpaluii B
KpPaTKOCPOYHOM Tepu-
oze.

MopenupoBaHue IBUKCHHUS 3aI1aCOB B HATYPAJIHHOM U JCHEXK-
HOM BBIP@K€HUH OT IIPOCTOTO K CIOXHOMY. Pa3nuumne B pacuerax
HEOOXOJMMBIX 3allaCcOB II0 arperupoBaHHBIM W HWMHUTAIMOHHBIM
mogensaM. OrnepaluoHHble U JIeHeKHble HUKIBL. DopMupoBaHue
000pOTHOTO KamuTaja KOPIOpauud. AHAINA3 CTPYKTYpBI 000pOT-
HBIX cpeAcTB. UncThli 000pOTHBIN KanuTai. IHBeCTUIIMOHHAS 110-
JUTHKA U (POPMUPOBAHHE MPOU3BOICTBEHHBIX 3armacoB. DakTopwl,
BJIMSIOIME Ha YPOBEHb 3amacoB. MeToJlbl yNpaBiieHHE MaTepu-
IBHBIMHU 3aracamu. KpenuTHas monuTHKa KOMITAaHUU M COCTOSTHUE
nebutopckoi 3af0mkeHHOCTH. CrocoObl ynpaBieHust 1eOuTop-
CKOM 3aI0JDKEHHOCTBO. MeTOabpl aHamn3 W YIpaBJICHUE JCHEX-
HBIMHU CPEJICTBAMU M BBICOKOJMKBUHBIMH akTUBaMH. Monenu ba-
ymois 1 Munepa Oppa. CriocoObl puHaHCHPOBaHMSI 000POTHOTO
KanuTana: 0aHKOBCKOE KpeluTOBaHUE, (PaKTOPUHT, SMHUCCUS JI0JI-
TOBBIX LIEHHBIX Oymar, TOproBble KpeauTbl. CTpaTeruun (QpUHaHCH-
poBaHUsl 00OpPOTHBIX cpencTB. IlpenmymiectBa M BO3MOMXKHOCTH
KPaTKOCPOYHOTO (PMHAHCHPOBAHUSI.

Cooeporcanue npaKkmuuecKkux 3aHAMU

1.1 | Iloustue, meroauye- | 1. Crparernueckue 1einu (MHAHCOBOTO MEHEKMEHTA.
ckuii uHCTpyMeHTapuid u | 2. CojepxaHue GUHAHCOBOTO MEHEIKMEHTA.
3a1a4u ¢unancosoro | 3. OcHOBHBIE IPOOIEMbI (PUHAHCOBOTO MEHEKMEHTA.
MEHEJDKMEHTA

1.2 OcHoBBI npuHaTas | 1. AnexkBaTHOCTh (DMHAHCOBOTO MEHEIKMEHTa YCIIOBHSIM 3KO-
YIPABIECHYECKUX peIlle- HOMHUYECKOTO Pa3BUTHS MPEIPUATHUSA.
Hull B 06nactu puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIIOPAIMM U UX 3aMHTEPECOBAH-
PEANPUATUS HOCTb B pe3yJIbTaTax ee padoThl.

1.3 | Joarocpounoe ¢unan- | 1. Pacuer cpeqHeB3BeIIEHHOW CTOMMOCTH KamMTaja IMpearnpus-

CUpOBaHHE M TIpoliema
CTPYKTYpBI KalluTajia

TUs (yaeOHBIE 3a7a4H).
2. Dddekr ¢uHancoBoro peryara. PanmoHanbHas MOMUTHKA 3a-
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MMCTBOBAHUS CpeJICTB (yueOHbIe 3a/1a4u, KEIChI).
3. BosnelicTBue CTPYKTYpHl KamuTala Ha PRIHOYHYIO CTOMMOCTD
npeanpusTus (yaeOHbIe 3a1a4H).
4. 3aemHble cpeacTBa B o0opoTte. Kpeautopckas 3a10JKEHHOCTH
U ynpaBJieHue ero (yueOHbIe 3a/1auu, KEHChI).
14 | VYnopaBnenue ¢unanca- | 1. IlpumeHeHne OTACIBHBIX METOAOB auddepeHImanua 3aTpaT
MU KOpHopamuii B Kpart- (yaeOHble 3a1aun).
KOCPOYHOM MEpUOJE. 2. Pacuer mapxUHaJIbHBIX BeIHUUH (y4eOHbIC 3a/1a4H, KEHCHI)
3. ITlpumeHeHWe MapKUHAIBHBIX BEJIMYMH B IUIAHKPOBAHUH
(yueOHbIC 3a/1aUH, KEHCHI)
4. OnrtuMmmu3anus CHa0KEHUYECKOW EATEIBHOCTH MPEATPUSTHUS
(yueOHbBIC 32124, KEUCHI)
5. OmpeneneHue ONTUMAIBHOTO OCTaTKa JIEHEKHBIX CPEICTB
(yueOHbIC 3a/1a4n).

4 Tlopsiiok OLEHUBAHHUSL YCIIEBAEMOCTH M

cpOopMHPOBAHHOCTH

00yuamierocsi B TeKylleil ¥ NpoMe:KyTOYHOM aTTecTaluMm.

KOMIIeTeHIN

JU71st TOJIOKUTENBFHON OLIEHKH IO Pe3ysIbTaTaM OCBOSHUS AMCUUILUIMHBI 00yJaromeMycs Heo0X o-
JMMO BBIIIOJHUTH BCE YCTAHOBJICHHbIC BU/bI YueOHOU paboThl. OlLieHKa pe3yabTaToB paboThl 00ydaro-
mierocst B 0anax (1o Buxam) mpuBeaeHa B Tadnuie S.

Tabmuua 5 - lIkana 1 moxa3aTenu OIEHUBAHUS PE3yJIbTaTOB yueOHOW pabOThl 00YyUAIOMIMXCS 110 BHIAM
B OaruibHO-peiitunroBoit cucreme (bPC)

YuyeOnast pabdo-| Cymma | Buabl u pe3ynbraTsl Ornenka B aTTecTaluu bambt
Ta (BUAbl) | 6auioB | yuyeOHOU pabOThI (16 Henenn)
Texywaa yueonas paboma OPO
oDO 60 |Jlekunmonuele 3aHgA-{0,5 0anma  mocemeHue 1 JIGKIMOHHOIO 5-9
Texymas (100% |tust (18 3amsTHiA) 3aHATUS
yueOHasi pabo-|/6amioB
Ta B cemecTpe| npuBe- |[Ipaktnueckue 3aHs-|1 6amn - mocemeHue | IPaKTHUECKOTO 14-25
(mocemienue JCHHOM |THs (25 3aHATHI). 3aHATUS M BBIIOJHEHHE paboThl Ha 51-
3aHATHI T10| IITKAJIBI) 65%
paclyucaHui | 2 f6aana — nocemeHre 1 3aHATUA U CyIIe-
BBHITIOJTHEHUE CTBEHHBIM BKJIQJ Ha 3aHITHUH B paboOTy
3aJJaHMiA) BCEH TPYIIBI, CAMOCTOSTEIIEHOCTD M BbI-
nojiHeHue padboTsl Ha 85,1-100%
NunuBuayansHoOe 3a oauu keiic ot 20 mo 42: 20-42
3asianue (Kec) 20 6anaa (BemostHeHO 51 - 65% 3a7aHMi)
35 6amnoB (BeImoaHEHO 66 - 85% 3anma-
HUM)
42 6anaoB (BemosHeHo 86 - 100% 3ama-
HUM)
Uroroseiii Tect - 3|4 6amna (51 - 65% npaBUIIbHBIX OTBETOB) 12-24
MITYKH 6 oanoB (66 - 84% mpaBUIBHBIX OTBE-
TOB)
8 6amnoB (85 - 100% mpaBUIBHBIX OTBE-
TOB)
Texywasa yueonas paboma 3P0
3®0 Tekymas|60 KoHcnekTsl TeM, BbI-|2 0aJ/1a 3a YaCTUYHOE PACKPBITUE TEMBbI 12-24
yuebHnas pa6o-|(100% |HocuMbIX Ha camo-|3 Gamia 3a 0ojee MOJHOE PACKPBITHE
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Ta B ceMecTpe|/0alsioB |CTOATENbHOE H3yde-|TeMbl
(BeIMONTHEHWE |MpHBe- |[HHE- 6 TeMm (pyko-(4 6ajia 3a TMOJHOE PaCKPBITHE TEMBbI
CaMOCTOSITEIb- [ICHHOW |IHCHBIE).
HBIX KOHCHEK-|mKaibl) [KontposnbHas padora|3a ogHo 3axanue ot 4 10 8: 24-48
TOB, KOHTPOJIb- 10 KypCy 4 0ajJia (BBINOJIHEHO YAaCTUYHO C OIINO-
HOW pPabOTHI U KaMH)
TecTa) 6 0a,1710B (BBINIOJIHEHO C HEJIOYETaMHU )
8 6ay1;10B (BBITIOJIHEHO TTOJIHOCTBIO BEp-
HO)
Wroroseiit tect (30(15-19 6anaa (51 - 65% npaBUIbHBIX OT- 15-30
BOIIPOCOB) BETOB)
20-25 6annoB (66 - 84% mnpaBUIBHBIX
OTBETOB)
26-30 6amnoB (85 - 100% mnpaBUIBHBIX
OTBETOB)
Hroro no texymeii padore B cemectpe| 51 -100
Ilpomesicymounan ammecmayus
[Ipomexyrou- |40 Bormpoc 1. 5 6as10B (IOPOrOBOE 3HAYCHHE) 5- 10
Has arrectaiusi|(100% 10 6a10B (MaKCHMaJIbHOE 3HAUCHHE)
(3K3aMeH) /6annoB [Bompoc 2. 5 6ans10B (IOPOTrOBOE 3HAYCHHE) 5-10
IIpUBE- 10 6an10B (MakCHMaIbHOE 3HAYCHUE)
JEeHHOU |Perenue 3amaun 1. |4 6ajuia (OPOroBoe 3HAYCHUE) 4-8
ILIKaJIbI) 8 6a110B (MaKCUMAIILHOE 3HAYCHUE)
Pemenue 3amaun 2. (6 6a/J10B (IOPOTOBOE 3HAUCHHE) 6-12
12 6a/1510B (MaKCHMaJIbHOE 3HAYCHHE)
HToro no npomMexyTouHoi aTTecTaluu (IK3aMeH) 20-40
CymMmapHasi ouneHka mo aucuumiiuHe: Cymma OamioB TeKylled M MPOMEXKYTOYHOM aTTecTaluu
51 -100 6.

HToroBas olieHKa BBICTABISETCS B BEIOMOCTh COTJIaCHO CJICAYIOIIEMY IIpaBUITy (Ta6n1/ma 6)

Tabnuma 6. OneHka ypoBHS OCBOEHUS TUCHUILUIMHBI U C(HPOPMHPOBAHHOCTH KOMIIETEHIIUN B
MIPOMEXKYTOUYHOM aTTECTALNKU

Kpurtepun oneHuBaHus KOMIIETCHIIUH Yposenn HUrorosass  Onenka mo 100-

OCBOCHMA OLICHKA 0a/1IbHOI 1IKa-
AUACHUILIN- e
HbI U cdop-
MHMPOBAHHO-
CTHM KOMIIe-
TeHIHH

OOyyaromuiicst He BJIaJIe€T TEOPETUUECKUMH OCHOBAMHU TEPBbIN HEY/I0BJIE- Menee 51 Gamna

JUCLUIUINHBL M HAyYHOW TEPMUHOJIOTHEH, 1EMOHCTPU- TBOPUTEIBHO

pPYET OTPHIBOYHBIE 3HAHMSI, HE CIIOCOOEH peliaTh Mpak-

THYECKHE  NpOQecCHOHaTbHbIE 3a/JadyM, JOIyCKaeT

MHO>KECTBEHHBIE CYIIECTBEHHbIE OLIMOKH B OTBETaX, HE

yYMEET UHTEPIPETUPOBATh PE3YJIbTATHl U AENaTh BHIBO-

TTBL.

OOyuatonuiics BiaJeeT YacTUYHO TEOPETUUYECKUMHU MOPOTOBBIM YIIOBJIETBO- 51-65
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OCHOBaMHU JHCLUMIUIMHBI M HAYYHOM TEPMHUHOJIOTHEH,
dbparMeHTapHO CTMOCOOEH pemiaTh MPAKTHYECKUE TPO-
(deccnoHanmbHBIE 3a/1a4M, JOMYCKAET HECKOJIBKO CyIe-
CTBEHHBIX OIIMOOK PEIIEHUS X, MOKET YaCTUUHO MUHTEP-
IPETUPOBATh IIOJIyYEHHBIE pE3YyJbTaThl, JOIYCKAeT
OLIMOKH B BBIBOJIAX.

PUTEIBHO

OOyuaromuiics BiaJeeT TEOPETUYECKMMH OCHOBaMU
JMCUUIUIMHBL M HAayYHOM TEPMHHOJIOTHEH, I'PaMOTHO
u3j1araeT Marepuan, CIocOOCH peIlaTh MPAaKTHUYECKHE
npodeccroHaNIbHBIE 3aJa4l, HO JOIYCKAaeT OTICIbHbIC
HECYUIECTBEHHbIEC OLIMOKN B MHTEPIIPETALIMU PE3YiIbTa-
TOB U BBIBOJAX.

OBBIIIIECH- XOpOIIO
HEBIN

66-85

OOyyaromuiics B MOJIHON Mepe BIIAZIEET TEOPETHUUECKU-
MH OCHOBaMH JWCIMIUIMHBI U HAYYHOH TEPMHHOJIOTH-
e, TPaMOTHO H3JIaraeT MarTepuall, CIOocOOeH MILIIO-
CTPHpOBaTh OTBET IpHUMEpaMH, (aKTaMH, JAHHBIMU
Hay4YHBIX HCCHCHOB&HHﬁ, MNPUMCHATE TCOPETUYCCKUC
3HAHMA Ul PEUICHUs MPAKTHYECKUX MPOpecCHOHAIb-
HBIX 3ajaa4y. HpaBI/IJ'IBHO HHTCPHPCTUPYCT IOJTYUCHHBIC
pE3yNIBTATHI U JIeNIaeT 0OOCHOBaHHBIC BHIBOIBI.

MIPOJIBUHY- OTJINYHO
TBIN

86-100

5 MarepuajabHO-TeXHHYECKOE, NPOrPaMMHOe W Y4eOHO-MeTOqH4YecKoe ofecrevyeHmne

AUCHUTTHHBI
5.1 YueOnas suTeparypa

OcHoBHasi yueOHasi IuTEepaTypa

JlykaceBuu, . SI. ®unancoBbIit MeHeKMEHT B 2 4. YacTh 1. OCHOBHBIC TOHATHS, METO/BI U
KOHIENINY ;| y4eOHUK U TmpakTukyM nans By3oB / W. fl. JlykaceBud. — 4-e u3a., mepepad. u
norm. — Mocksa : M3garensctBo IOpaiit, 2020. — 377 ¢c. — (Bwicmee oOpaszoBaHue). —
ISBN 978-5-534-03726-5. — Tekct : snektponHsii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/450000

[Moroguua, T.B. ®uWHAHCOBBII MEHEKMEHT : YYEOHHK HM TPAKTHKYM Ui BY30B /
T. B. [loroguaa. — Mocksa : U3natensctBo FOpaiir, 2020. — 351 ¢. — (Bwicmee obpa3oBa-
Hue). — ISBN 978-5-534-03375-5. — Tekcr : anekrponnsiit // DBC HOpaiirt [caiit]. — URL:
https://urait.ru/bcode/450535 .

JlonmosiHuTEILHAS JIUTEPATYPaA

Heszamaitkun, B. H. MDUHAHCOBBI  MEHEKMEHT :  y4eOHMK i OaxamaBpos /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : M3natensctBo IOpaiit, 2019. — 467 c. —
(bakanmaBp. Axamemudeckuii kypc). — ISBN 978-5-9916-3638-4. — Tekct : 31MeKTpOHHBIH //
3BC HOpaiit [caiit]. — URL: https://urait.ru/bcode/425835 .

DUHAHCOBBIN MEHE/KMEHT : Y4eOHHMK s akajgemudeckoro OakamaBpuarta/ I'. b. Ilomsak [u
np.] ; orBerctBeHHbIN penaktop I. b. [Tonsk. — 4-e uza., nepepad. u gomn. — Mocksa : M3na-
tenbcTBO FOpaiit, 2019. — 456 ¢. — (ABTopckuii yueoHuk). — ISBN 978-5-9916-4395-5. —
Tekcer : anextponnsiii // DBC IOpaiit [caiit]. — URL: https://urait.ru/bcode/444149 .
JlykaceBuu, U. S1. ®unancoBbIi MeHEeHKMEHT B 2 4. YacTh 2. MHBecTuIIMOHHAS B (DUHAHCOBAS
MOJUTHKA (UPMBI | YIEOHHUK U MpakTHKyM Juist By3oB / U. 5. JlykaceBuu. — 4-¢ u3n., nepepad.
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149

u non. — Mocksa : U3marensctBo IOpaiit, 2020. — 304 c. — (Bricmee obOpaszoBanme). —
ISBN 978-5-534-03727-2. — Texkct : snekrpoHHbii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/453854 .

6. Exumoma, K.B. ®uHaHCOBBII MEHEIKMEHT : YYEeOHHMK /i MPHUKIAAHOTO OakanaBpuata /
K. B. EkumoBa, MU. II. CaBenneBa, K. B. Kapmanonsnes. — MockBa : M3gatensctBo IOpaidt,
2019. — 381 c. — (bakamaBp. Ipuxmnamnoit kypc). — ISBN 978-5-9916-3567-7. — TekcT
snekrponnsiii // DBC FOpaiir [caiit]. — URL: https://urait.ru/bcode/426175 .

7. CampbumiH, A. V. ®uHaHcoBblii MeHeKMEHT : yueOHuk / A. M. CambumH. — Mocksa : UH-
®OPA-M, 2019. — 413 c. — (Bricmiee obpazoBanue: bakanaspuar). - ISBN 978-5-16-005247-2.
- Tekcr : snekrponnsrit. - URL: https://znanium.com/catalog/product/1010087 . — Pexum no-
CTyIa: MO MOATKCKE.

8. ®wuimarosa T.B. ®uHaHCOBEIN MeHEeKMEHT: Yued. mocodbue. — Mocksa : UHDOPA-M, 2018. —
236 c. — (Bwicmiee obpazoBanue: bakanaBpuar). - ISBN 978-5-16-012500-8. - Tekct : amek-
tpounbid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum octyna: 1mo moamnumc-

K€.

5.2 MartepuajbHO-TEXHMYECKOE U IPOrPaMMHOe o0ecriedeHne U CHUIIHHbI
Y4eOHble 3aHATHS 10 AUCHUTUIMHE MTPOBOAATCS B yueOHbIX ayautopusix HOU Keml'V:

HaumenoBanue yueOHbIx | HaumeHnoBanue nomemenuit st | Aapec  (MECTOMOJIOKEHHUE)

IpEeIMETOB, KYpCOB, IUCIH-
IVIMH (MOJyJieil), IPaKTHKH,
UHBIX BHUJIOB y4yeOHOH Jes-
TEJIBHOCTH, TPEAYCMOTpPEH-
HBIX Y4€OHBIM IUTAHOM 00pa-
30BaTEJIBHON MTPOTrPaMMBbI

MPOBEJICHUS BCEX BHUIOB Yy4eO-
HOW JIEATENbHOCTH, MPELYCMOT-
pEHHON y4eOHBIM IJIAHOM, B TOM
YHCIIe TIOMEIIEHUS JIsi CaMOCTO-
ATEJIbHONU paboThl, C yKazaHUEM
MepevHs OCHOBHOTO 000pYyI0Ba-
HUS, y4eOHO-HAIJISIAHBIX IOCO-
Ol M UCHOJIL3yeMOro Ipo-
IrpaMMHOT0 oOecTeueHust

NOMEILEHUN I IPOBENCHUS
BCEX BHUJOB YYEOHOU Jesi-
TENbHOCTH, IPEAYCMOTPEH-
HOM y4yeOHbIM IUIAaHOM (B
cilyyae peanu3anuu o0paso-
BaTEJIbHON IIPOrpamMMBbl B Ce-
TEeBOWH (OopMe AONOTHUTEINb-
HO YKa3bIBaeTCs HAaMMEHOBa-
HUE OpraHU3alH, C KOTOPOU
3aKJTIOYEH JOTOBOP)

duHaHcoBBIN
MEHT

MEHEK-

221 Kondepenu-3an. Yued-
Has ayIUTOPHS [T TPOBEICHUS:

- 3aHATUH JEKIMOHHOIO TH-
mna.

Crnenanu3upoBaHHas
(yueOHas1) meOenb: J10CKa Melo-
Basl,CTOJIBI, CTYJIbSL.

O6opynoBanue JUIsl Mpe3eH-
TalMM y4eOHOro Marepuana: cH-
cTeMHBbIH 050K, MOoHUTOPHI (10
IIT.), MUKIIEP-YCUIUTENb, IKPaH
HACTEHHBIN C DJIEKTPOTPUBOJIOM,
MPOEKTOp, MUKPOGOHHI (2 mmIT.),
MUKpOQOHHBIN  ycwiurenb (3
IIT.).

Hcnonb3zyemoe mnporpaMm-
Hoe obecneuenne:MSWindows
(MicrosoftimaginePremium 3
year 1o CyOJHUIIEH3HOHHOMY J10-
roopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.),
LibreOffice (cBoOomgHO pacmpo-

654041, Kemeposckas
obnacte - Kysbacc, r. HoBo-
Ky3HelK, yi. L{rnonkoBckoro,
.23
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https://urait.ru/bcode/453854
https://urait.ru/bcode/426175
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

ctpansemMoe [10).

HNuTepHer ¢ pgoctynoMm B
ONOC.

333  VwuebHas ayauTopus 654041, KemepoBckas
JUTS IPOBE/ICHUS obmacts - Kysbacc, r. HoBo-

- 3aHATUH CEMHHApCKOro | Ky3HelkK, yi. L{uonkoBckoro,
(IpaKTUYECKOTO) THUIIA; .23

- TPYNONOBBIX W HHIUBUIY-
aJIbHBIX KOHCYJIbTALIHI;

- TEKyUIero KOHTpOIA U
IIPOMEKYTOUHOM aTTECTALUU.

Creunanu3upoBaHHas
(yueOHast) mebenb: J0CKa Melo-
Basi, CTOJIbI, CTYJIbSI.

ObopynoBaHue: MepeHOCHOE
- HOYTOYK, 9KpaH, MPOEKTOP.

Hcnonszyemoe mporpamm-
Hoe oOecneuenne:MSWindows
(MicrosoftimaginePremium 3
year 1Mo CyOJUIIEH3UOHHOMY J10-
ropopy Ne 1212/KMP ot
12.12.2018 r. go 12.12.2021 r.),
LibreOffice (cBoOGogHO pacmpo-
crpansiemoe [10).
Wurepner ¢ noctynom B DUOC.

5.3 CoBpemMennbie nmpodeccuoHaIbHbIe 0a3bl JAHHBIX U UH(OPMAIMOHHbIE CIIPABOYHbIE
CHCTEeMbI

1 baza  ganHpix  «OO030p  MpakTHKM  KoprmopaTuBHoro  ympasieus» b PD -
http://cbr.ru/analytics/?Prtld=overview_practices
2. baza JIAHHBIX «IKOHOMHYECKHE HCCIIEIOBAHUS» I1b Poccun -
https://www.cbr.ru/ec_research/6 Wubie cBeneHus U (MIIK) MaTepUAIbL.

6 Unble cBeneHusi U (MJIM) MaTepuabl.
6.1.IlpumepHbIe TEMbI U BAPUAHTHI MUCbMEHHBIX YU4eOHBIX padoT

CamocrosrenbHas paboTa CTy[J€HTOB OCYLIECTBIISIETCS B CASAYIOMUX opMax:
® [IOATOTOBKA K MPAKTUUYECKUM 3aHATHSIM;

®  CaMOCTOSITENIbHOE U3y4YeHHE TeM AUCLUILINHBI (3JIEKTPOHHOE 00YUEeHHE);
® I0JrOTOBKA K TEKYIIIMM KOHTPOJIbHBIM MEPOIPUSITHSM;
®  CaMOCTOSITEJIbHOE PEIICHNE KEHCOBBIX 3aJaHU 110 33JaHHBIM TEMaM.

Hpumepuvt 3a0anuii

KeiicoBas cutyauus no teme «/lojrocpouynoe ¢puHaHcupoBaHue M NpoodjgeMa CTPYKTYPLI
KANNUTAIA»
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OOBbeKkToOM aHanm3a SBJISETCS KOMIIAHHS 10 MPOU3BOJCTBY MOpoxeHoro. OHa Oblia CO3/1aHa B
NepBbIE TO/bI MEPECTPOIKH U CHayalla Ijia TPAAUIIMOHHBIM ITyTEM — HCII0JIb30Bajla U3BECTHYIO €lIe B
COBETCKHME BpEMEHa pELEeNnTypy, MOCTEIEHHO BHEApsa MONyJspHbIE Ha 3amnane copra. OaHako B mo-
CJIeHUE TOJbl KOMITAHUS HAIIUIA CBOIO PHIHOYHYIO HUIILY: OHA CTajia CHEeIHAM3UpOBaTHCS HA HU3KOKa-
JIOPUMHBIX COPTAX, COACPKAIIMX MUHUMYM KUPOB U yrieBoJoB. Cripoc Ha MPOAYKIMIO KOMIIAHUHU BbI-
COK, IIPH 3TOM €J1a00 3JIACTUYEH IO LI€HEe, HO OTHOCUTEIHHO YyBCTBUTENEH K JMHAMUKE J0XOJ0B Hace-
nenusi. B 6nmxkaiiimme rojsl pupMa mporHO3UPYET JalIbHEWIee yBenudeHue crnpoca. DUHAHCOBBIN TH-
peKTop (GUPMBI CYUTAET, YTO HAWIYYLINI CIOCOO MPUBJICUEHUS CPEICTB AJI1 Pa3BUTUS — 3TO 3aMMCTBO-
Banue. OJHAKO OH TOHWMAET, YTO HATOJKHETCS Ha CTOMKOE CONMpOTHUBIICHHWE COOCTBEHHWKA OM3HEca,
TaK Kak OH XOpOILO MOMHHUT ypokH aedonta 1998r., korma ¢upme npuiLuioch mnoramarh J0JUIapOBbIe
KpEIUThl Ha HOBBIX YCIOBUSAX. B Te rojpl €IMHCTBEHHOMY aKIIMOHEPY MpHUILIOCh poaath 40% cBoux
aKIMil.

[TonuTrKa HEMPUBICUYCHUS 3aEMHBIX CPEJCTB UMEET CBOM IOCIICIACTBUS IS BIaICIbIICB OM3HE-
ca. Hammpumep, ecnu pentadbenbHOCTh akTUBOB (ROA) mpeBbIaeT cpeiHEOTPaCcIeBON YPOBEHb, TO PEH-
TabenbHOCTh coOcTBeHHOTO KanuTtajia (ROE), ctons BaxXHOTO I BIaACBIIEB MTOKA3aTEIIsI, OTCTACT OT
Ipyrux nonoOHbIX pupm. OUHAHCOBBINA AUPEKTOP HEOJHOKPATHO YKA3bIBAl HA 3TO BiaJIeNbllaM (PUPMBI
U nojickasbiBall yTH yBennueHuss ROE, HO cOOCTBEHHUKH OCTaBaJIUCh HEMPEKIOHHBIMH.

Jl7is u3MeHeHus: MHeHHsI COOCTBEHHUKOB OTHOCHTEIILHO CTpaTeruu pa3BUTHs (UHAHCOBOH nes-
TENHHOCTU (PUPMBbI (PMHAHCOBBIH ITUPEKTOP PEIIMI AKIICHTHPOBATh MX BHUMAHUE Ha CIEAYIONIUX ac-
MEeKTax:

1) ckoJbKO cpeACTB (hrpMa MOKET 3apaboTaTh B OyIYIIIEM rOAy,

2) kak Oy/eT BBITJISAECTh OTYETHOCTD, €CJIM BCE CPENICTBA HA paclIupeHue OyayT

a) 3aMMCTBOBAHbI,

0) MOJTyYeHBI 32 CYET TOTIOTHUTENbHON SMUCCUHU.

B pacuerax oH UCXOIUT U3 TOTO, YTO MPOJAXKH MOTYT YBEIUUYUTHCA Ha 25%. Crpoc HACTOJIBKO
BEJIMK, YTO BO3MOKHO M HEKOTOPOE MOBBIIIEHUE LIEH Ha MPOIYKINI0. PUHAHCOBBIN JUPEKTOP CUUTAET,
YTO BaJIOBasi Mapa MOYKET IMPEBBICUTH TEKYyIU ypoBeHb Ha 21%. IIpu aToM 0oH nymaer, yTo obopauu-
BaE€MOCTb 3amacoB cocTaBuT 6,5. [lo MHEHUIO (MHAHCOBOTO AMPEKTOPA, AMHUHUCTPATUBHBIE PACXOIBI
JIOJDKHBI 3HAYUTENBHO BO3PACTH, TaK KaK MOKa 3apa0oTHasl TulaTa MEHEKEPOB OCTAETCS Ha HU3KOM
YPOBHE H 3TO OOJBIIE MPOJOIIKATHCS He MOKeT. OH CUMTaeT, YTO B IEJIOM yBENUYECHHE aIMHHHUCTpa-
TUBHBIX U KOMMEPUECKHUX PAacXoJI0B yMecTHO Ha 20%. 3HaUMTEIbHO JOJKHBI BO3PAacTH U BHEOOOPOT-
Hble akTUBbI. Celiuac KoMMaHusl paboTaeT (pakTHUECKH Ha TMpefesie CBOEeH MPOU3BOICTBEHHON MOIIHO-
CTU W yBEJIIMUEHHE MPOM3BOJICTBA 0€3 pacCHIMpPEHHs] MPOW3BOJCTBEHHBIX JIMHUN HEBO3MOXHO. Kpome
TOTO, IeJIecO00pa3Ha U HEKOTOpast MOJIEPHHU3AIMS yKe JAecTBYIOMMX JuHUi. KoHeuHo, He Bce TOMXK-
HO OBITH C/I€JIaHO B OJIM>Kaiiee BpeMsi, HO TI0 pacueTaM (PMHAHCOBOTO JTUPEKTOPA, B CIEAYIONIEM IOy
Ha 3T 1[enu noTpedyetcs 30 MITH. IeH.e/.

[TpoBeneHHBIN aHATN3 TaKXKE MOKA3aJl, YTO MPHUIIUIA TTOpAa MEHSThH MOJUTHKY MOTAIICHUs KPeIH-
TOpCKOH 3aomkeHHOCcTH. Ceifuac KOMIaHusI TTO3BOJISIET ce0e JONTO HE OIJIauMBaTh CU€Ta, OJHAKO JTO
BBI3BIBACT PA3JAPaKEHUE MOCTABIIMKOB, KaKHE-TO BBITOJHBIC MOCTaBKH Tepsitorcs. Kpome toro, mo-
CTaBIIMKHU CTaH MPEJOCTABIATh TUCKOHTHI 32 OBICTPYIO OIUIATY U CIEAYyeT TIIATeNbHO PacCMOTPETh
MIPEUMYIIECTBA TAKUX TPETIOKESHUM.

Uro kacaetcs KpeAUTHOMN MONMUTUKHA (UPMBI, TO OHA B TIPUHIIUIIE ObllIa YJOBIETBOPUTEIHHON B
NPEeXXHUX yciaoBUsAX. OHAKO YBEIMYCHUE TPOU3BOCTBA MOBJIEYET 32 COOOM POCT OTIPY3KH B KPYITHBIC
CETEBbIE PUTEHIIEPBL. DTO TOXKE JKEJIATEIBHO YUYECTh MPH MJIAHUPOBAHUY HA CIEAYIOIINI TO/.

OUHAHCOBBIN TUPEKTOP CUUTAET, UTO KOIPPHUIIMEHTHI TeKyLIel 1 ObICTPON JMKBUAHOCTH Clie-
JyeT NOAJIEP>KUBATh HA YPOBHE JIBYX U €IMHUIIBI COOTBETCTBEHHO, YTO SIBJISIETCS CPEHUM IO OTPACIIH,
KOJIMYECTBO CBOOOIHBIX JEHEKHBIX CPEJCTB MOKET OBITh HECKOJIBKO COKpaIIeHo. YTo KacaeTcsl BhITLIA-
ThI TUBUJIEHIOB, TO 3/I€Ch BO3MOKEH CIIEIYIOLIUN nMoaxoa. Ecinu Bianenbibl KOMIIAHUY IPUMYT pellie-
HUE O pacIIMpeHnH OM3HEca 3a cueT COOCTBEHHBIX CPEJNICTB, TO MTWBHJICHIIOB, BUANMO, He OyneT. Ecnu
e CpeICTBa Ha pacHIMpeHue OyAyT MOMyYeHBI MPEUMYIECTBEHHO 32 CUET 3aMMCTBOBAHUS, TO TUBU-
JEH/IBI 11eJ1IeCO00pa3HO BBIIIAYMBATH 110 OCTATOYHOMY MPUHIUITY: BBIIUIATUTH Ty 4acThb MPUOBUIM, KO-
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TOpasi OCTaHETCS T0CJIe PEMHBECTUPOBAHNUS B OM3HEC.

B pe3ynbrate huHAHCOBBIN MEHEIKEP CTOUT Tepe AByMs mpodiemamu. HecMoTpst Ha TBepyro
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBaHUS, OH YYUTHIBAET HETaTUBHOE OTHOIICHHE K KpeauTam
OCHOBHOTO aKIIMOHEpa U MOHUMAET, YTO €€ MPEIOKCHHSI He JTIOJDKHBI Ka3aThCs CIIUITKOM OOpeMEHEH-
HBIMU JIOJITAMHU, YTO TAK)KE HY>KHO 3aJI0KUTh B pacueTsl. [Ipu 3TOM, GUHAHCOBBII TUPEKTOpP HE 3HAET
MOKa, KAKOBO MOXET OBITh COOTHOIICHHUE MEXKY JOITOCPOYHBIMH U KPATKOCPOYHBIMU 00S3aTEIbCTBA-
MHU.

Bomnpocsl.

1. Kak GyneT BHIMISAETh OTUYET O (PMHAHCOBBIX Pe3yibTaTax U OalaHC, €CIM BIAJENblbl peliaT He Mpu-
BJIEKaTh 3a€MHBIC cpeicTBa?

2. Kak u3menurcs 060pauynBaeMocTh AeOUTOPCKOM 3a0PKEHHOCTH MIPH POCTE OTIPY3KH TOBapa ceTe-
BBIM puTeiliiepam?

3. CKoJbKO cpeAcTB NOTpeOyeTcs KOMIAHUU B CIEAYIOLIEM Toay?

4. Kakyro BeMUMHY KpeauTa a) AOJITOCPOYHOTO 0) KPATKOCPOYHOTO MOKET MPUBIICYh KOMITAHUS TPH
npeJnoiaraeMbiX (PMHAHCOBBIM MEHEIXKEPOM OTpaHUYEHUSX ?

5. Kak Oyzer BHITJISACTh OTYET O (PMHAHCOBBIX PE3YNIbTATaX, €CIIA MPEIIOI0KUTh, YTO BCE HEJOCTAO-
M€ CPEeJICTBA MOJyUYeHbI OT 3Muccun obiuranuit ¢ 8%-M goxomom? (105 peMHBECTUPOBAHHON MpU-
OBLITU TIPEIKHSISA)

6. He momyuuTcs nu, 4TO €CIM Ma)XOPUTAPHBIM aKIIMOHEP OTKAXKETCS OT 3aMMCTBOBaHUs, €0 JOJS aK-
i ymnazer ke 50%? (neHa akiuii coctasisieT 69 aeH.€lI., 3a BEIYETOM yCIyT OpokepoB — 63)

7. KakoBbl OyayT TUBUACH/IBI HA OAHY aKIIUIO U JJOXOJbI Ha OJHY aKIHUI0, eCIi (PMHAHCUPOBaHHE OyeT
a) 32 CYET SMUCCHH aKIWH, 0) 3a CUET 3aUMCTBOBAHUS

8. OUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh PA3IUYHbIC BAPUAHTHI PA3BUTHUSI COOBITHM U XOYeT
IIPOBECTH aHaIu3 cricHapueB (Ta0uL.5). IlepBbie ABa ClieHapHs MOATOTOBICHBI OYCHb ONBITHBIMU PaboOT-
HUKaMU — MEHEDKEpOM IO MpojakaM U MapkerosoroMm. Tperuit cueHapuil mpeaycMaTpuBaeT, 4YTO
yIpaBieHUEe OOOPOTHBIM KAaIUTAJIOM He OyJeT CToNb 3 (EeKTUBHBIM, KaK B TIEPBBIX BapHaHTax. TpeTwii
CIIEHapUi — caMbIil ONTUMHUCTUYHBIN 10 npoaaxam. Kak OyayT oTinuyaTecs pe3yabTaThl?

9. Uto sBnsieTcst HanboJee BaXXKHBIM MPU MTPOTHO3UPOBAHUU OYyTyIIeH MOTPEOHOCTH B CPEACTBAX?

10. Kak cuurtaete Bbl - kakoil cmoco0 ¢uHaHCHpOBaHUsA HauOonee mpuemieMm mns (GpupMmei?

I/IHd)ODMaI_II/I}I JJIS aHaJIn3a

Ta6n1/1ua 1- OT,I[CJ'ILHLIG (I)I/IHaHCOBLIe MMOKa3aTeJIvu MPpECANPUATUA 3a IMPOLIBIC T'OJbL

ITokazaTenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a10J5KEHHOCTh 44592 51198 48000
Cpennuii epro; 000paunBaeMoOCTH 1eOUTOpcKoit 3amom- | 30,2 32 28,8
KEHHOCTH
Kpenuropckas 3a10K€HHOCTD Nepe]] NOCTABIIMKAMU 34200 48000 57000
[Ipodast KpeauTOpCKast 3aJ0OIKEHHOCTh 14400 10800 18000
Tabnuna 2 — MyiiecTBo npeAnpusaTis U €ro HICTOYHUKH

2017
JleHexXHBIe Cpe/ICTBA U KPATKOCPOUHBIe (PMHAHCOBBIC BIIOJKEHUS 8000
Jleburopckast 3a10J5KEHHOCTD 48000
3anacsl 69000
[Ipoune TeKkymme aKTHBHI 10000
Tekymue akTuBbI 135000
ITepBoHavasbHasi CTOMMOCTh BHEOOOPOTHBIX aKTHBOB 144000
Hakonnennas amoptusanus 24000
BHeoOOpOTHBIE aKTHBBI 120000
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Bcero aktuBbl 255000
KpatkocpouHbie KpeauThI 0
KpenuTopckas 3a10JK€HHOCTh IEpe MOCTABIIMKAMU 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTD 18000
Texymme o0s3aTenbCTBA 75000
OO0uramuu 0
YcTaBHBIN KanuTanl 120000
Hepacnpenenennas npuObUIb 60000
Bcero naccuBsl 255000

Tabmuna 3 — Otyer 0 PUHAHCOBBIX pe3yabTaTaxX MPEIIPUITUS

2017
Bripyuka ot nponaxu 600000
YrpaBieHYECKUE U KOMM. PacXO/Ibl 60000
AMopTHu3anus 3600
[Ipoune pacxompl 1200
[TpuObLIb 10 BRIUETA TPOLICHTOB U HAJIOTOB 61200
[IponeHTs! 0
[TpuOBLIb 10 HATOTOOOIOKCHUS 61200
Haioru 30600
YuCcTeIi 10X0H 30600
JluBUACHIBI 15300
Hepacnpenenennas npuObUIb 15300

Tabmuna 4 - CpegHeoTpaciieBbIe MOKa3aTeIn

Texymuit KoO3QPUIUEHT TUKBUIHOCTU 1,8
BricTpbIil K03 PUIHEHT TUKBUIHOCTH 0,8
Koaddunment 3anomkennoctu, % 50
O060padnBaeMOCTh 3a11acoB 6,0
JlnurenpHOCTH 000pOTa NEOUTOPCKON 33 TOIKEHHOCTH 26,0
O060paunBaeMOCTb aKTUBOB 2,1
Banosas mapxa, % 18
PenTabeapHOCTE aKTUBOB, % 8,5
PenTalbenbHOCTh MPOIAX 1O YUCTOM MpHOBLTH, % 3,9
PenrabenbHOCTL COOCTBEHHOTO KanmuTaia, % 17

Tabnuna 5 — CieHapuu pa3BUTHS

ITokazarennb

HpOFHO3HBIe SHAYCHU IO CHCHAPWAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BrIpydKa OT MPOJAXKH 0,023 0,028 0,025 0,02
JlyinrebHOCTh 000pOTa KPEAUTOPCKOM 3aJI0JDKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10KeHHOCTD / BRIpYYKa oT ipogaxku | 0,07 0,06 0,063 0,063
Bripydka ot mpojaku/3anacsl 6,3 6,5 6,3 6,1
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KeiicoBasi cuTtyanus no reMe «YnpansJjenue hpuHancaMyu KOpnopannid B KpaTKOCPOYHOM I1e-
pHoe: VIIPABJEHHE 3AIACAMHU, JCONTOPCKOH 3a10KEHHOCTBIO, J€HEKHLIMHU MOTOKAMU Mpe/I-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCICNIHAs KOMIAHHS 10 TPOU3BOJACTBY MebOennu. Heckonbko et
Ha3aJ ObUTa OMACHOCTh MOTEPU YACTU PBHIHKA M3-32 YCHICHUS KOHKYPEHIIMH C 3apyOeHBIMU MOCTaB-
IIMKAMH, OJIHAKO TOT0 HE IMPOU30IILIO, YeMY IOCITY)KUIIa THOKAs [IEHOBasl TIOJIMUTUKA (UPMBI, YIOBIIE-
TBOPUTEIHLHOE KaueCTBO MeOeNH, MMPOKasi CeTh pacrpocTpaneHus. CeromHs mepea UCIOIHUTETHHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE IPOOIIEMBI:

1. INpCAI0XKCHUEC U3IOTOBUTDL IIAPTHUIO IWBAHOB 110 LIECHE HUKC pBIHO‘-IHOfI,

2. HEYJIOBJIETBOPEHHAS TIOTPEOHOCTh B MeOENH Uil KAOWHETOB, KOTOPBIE MPOU3BOJUT KOMIIa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE PYPHUTYPY AJIsi MeOEIH KOMITAHUH.

HcnomHuTeNbHBIN JUPEKTOP PEIIHI OOCYANTH 3TH BOMPOCH HA COBEIIAHUU CO CIEIUAITUCTAMHU.
PackpbiBast cyTb poOJIeMBI 110 IEPBOMY BOTPOCY, AUPEKTOP MOSCHHUI, YTO IMOCTYIHII 3aKa3 Ha 4 ThIC.
nuBaHoB 1o 1ieHe 1200 y.e. , yto Ha 20% HUXKE OOBIYHOM IIEHBI MTPOJaXXKH, KoTopas cocrasiser 1500
y.e. B mocnennee Bpemst AUBaHbI 3TOH CEPUU PACKYINAIMCh HEBAKHO, Y KOMIIAHHUH UMEIOTCS U30BITOY-
HBIC MOITHOCTH I10 UX MPOU3BOJCTBY. OMHaKO OyXrairep mokasaiga oT4eT O (PMHAHCOBBIX PE3yJbTaTax
10 JAHHOMY BUJ1y MPOayKIiuHu (Tabu. 1), u3 KoToporo cienyer, uto npu iieHe 1500 y.e. 1uBaHbI peaabHO
obxomumuch B 1585 moin. m mpogaBath ux mo 1200 y.e. mpocto abcypaHo. OqHaKko GUHAHCOBBIA JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELICHHE BOIPOCA JIJISl TOTO, YTOOBI PACCUUTATh Map)KUHAIBHBIA TOXO]I,
KOTOPBIA MOKET OBITh TOJIYYCH IMPHU BBIMOJHEHUH 3aKa3a, U MPUHATH PEIICHUE HAa OCHOBE 3THX pacue-
TOB. JIJ1s1 POBEICHHSI PACYETOB OH BOCIIOJIB3YETCs JAHHBIMU TaOI. 1.

T8.6J'II/H_Ia 1. Otuer o (I)I/IHaHCOBHX pe3yiibTaTax 1o Nporu3BOACTBY U IIPOAAKE NNBAHOB

Beipyuka ot mpogaxu (10 Thic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTuzanus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenus ObUIH 3a1aHbI CIEAYIONINE BOTIPOCHI:
1.1. Kak 6yxranarep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. ITouemy OH CUMTAaeT HEBBITOJHBIM BBINOJIHUTH JONOJHUTENbHBIN 3aka3 Ha 4000 nuBaHOB 1O
neHe 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienue npuMeT UCTIOIHUTEIbHBIN TUPEKTOP?

[lepeiinsg K pacCMOTPEHHMIO BTOPOIO BOIPOCA, MCHOJHUTENbHBIN JUPEKTOP MPOUHGOPMUPOBAT
KOJIJIET, YTO CYIIECTBYET BBICOKMI HEYIOBJIETBOPEHHBIH CIIPOC Ha KaOMHETHI MPOU3BOIcTBA (upMbl. 1o
UMEIOIMMCS OLIEHKaM OHM MOTYT IPOU3BECTH — JIUIIb 18 ThIC. KAOWHETOB, a 3aKka3bl ecTh Ha 20 ThIC. U
cripoc Oyzaet pactu. J[MpEeKTOp CUYUTAET, YTO CYMIECTBYIOT JIBE BO3MOXKHOCTH PEIICHHS TMPOOIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMUYEHHE MOILITHOCTEH U HapallMBaHUE TPOU3BO/ICTBA.

Omna nomnpocuiia MapKeToJjiora KOMIIAaHUU OIIEHUTh PEaklMi0 pbIHKA Ha yBenudeHus 1ieH. OH co-
o0y KoJuleram cieayromniee. B mponuiom roay 1eHa kabuHeToB yBenunuuiaach Ha 10%, mpu 3Tom
cipoc cHu3mics Ha 2%. OgHaKo OH MOHUMAET, YTO ATOT MIPOTHO3 OCHOBAH Ha MH(OpPMAIMU TOJBKO IO
oznHoMy rony. Kpome Toro, Ha pplHKE MOSBUINCH KOHKYPUPYIOLUE PENTIOKEHNUS, KOTOPBIE HE YUTEHBI
B IIPOrHo3e. B 1enoM, Tak kak B MOJOOHBIX OLIEHKAX CIEAyeT MCXOAUTh U3 IMPUHIIMIA KOHCEPBAaTUBHO-
CTH, TO, 10 €70 MHEHUIO, MOXKHO CUMTaTh, 4TO Kax10€ 10%-e NOoBbIIIEHNE 1IEH B CIOKUBIIUXCS yCIIO-
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BUSX CHU3UT CIIpoc Ha 5% U A IpUBEACHUS B COOTBETCTBHE CIIPOCA M MPEJIOKEHHS CIEIyET YBEIu-
yuTh 1eHbl Ha 20% (310 cHU3UT cipoc Ha 10%, oH cocTtaBuT 18 ThIC.). PUHAHCOBBIN TUPEKTOP OTHECCS
OUYEHb CKENTHYECKH K JaHHBIM paccyxkaeHusM. OH CUUTAeT, 4TO CIPOC MPHU TaKOM MOBBIIICHUH LEHBI
ynajeT 3HauYuTeIbHO cuiibHee. Ero aprymenTanus TakoBa: B MPOILIOM I'0Jly BCE KOHKYPEHTHI TTOIHSIIN
LIEHBI U3-3a YBEIMUCHUS 1IEH Ha ChIpbe, a ceifuac 3TO He MPEABUANTCA U IMPEUI0KEHHE KOMITaHUU OyeT
HEKOHKYPEHTOCTIOCOOHBIM. [0 MHEHHIO (UHAHCOBOTO TUPEKTOPa, s (GUPMBI 11e]IecCO00pa3HO YBEIU-
YeHHe MPOU3BOJACTBEHHBIX MolHocTel. OH crnenan pacueTsl Ha 10-neTHU# nepuosa (TOPU30HT IUIAHU-
pOBaHUs, MPUHATHIN ISl TPOEKTOB TAKOT'O YPOBHS) W IMOJYYWJ, YTO YUCTasl NMPUBEJIEHHAS] CTOUMOCTh
(NPV) yBennuutcs B iBa pasa 1o CpaBHEHHUIO ¢ BApHAHTOM 0e3 paciivpeHus: MoiHocTed. MapkeToo-
Ty 9TH PacyeThl MOKA3aJUCh UHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKHe 00BhEMBI IPOAaXK JIe-
*aT B UX ocHoBe. DUHAHCOBBIN TUPEKTOP OOBACHUI, UTO B pACUETaX 3aJI0’KEHbI CETOAHSIIHNE LIEHbI U
CETOAHSIIIHUYN cripoc. Bo Bpemsi 00Cy IeHHsI BOSHUKIIU CIIEIYIOIINE BOTIPOCHI.

2.1. KakoBa 31acTUYHOCTD cIipoca 10 IieHe? Y KOoJuIer MapKeTojora BO3HUKIN COMHEHUS B pea-
JUCTUYHOCTHU €r0 OIEHOK.

2.2. JIoJKHBI 1M KOJUIETH COTJIACUTHCS C MOAX0A0M (PMHAHCOBOTO AUpEKTOpa’?

O6cyxnenue 3-ro BOImpoca MOBECTKH JHS BBIIBWIO clieayroiiue noapoonoctu. Kommanus uc-
nonb3yeT 200 KOMIUIEKTOB  (ypHUTYpbl  TpeMHyM-Kiacca Il  IPOU3BOACTBA  Kpeced-
Kaudajgok. VX mpou3BOACTBO B KOMITAHUH TOKA /10 KOHIIA TEXHUYECKU HE OTJIAKEHO U CPABHUTEIBHO J10-
poro. HenaBHo moctynuio npemniokenue 3akynarb 200 KOMIUIEKTOB (DYpPHUTYPBI KaXAbIH MecsIl MO
nieHe 40 moy. GUHAHCUCT YTBEPKIALT, YTO Ceivac MPOU3BOJICTBO PYPHUTYPHI OOXOIUTCS KOMITAHUH B
53,56 y.e. (cM. Tabn.2). 3akynka QypHUTYpHI IO3BOJUT KOMIAHUH COKOHOMHTH B 1esioM 2 712 y.e. B
Mmecsn unu 32 544 y.e. B MecIl.

Tabmuna 2. CebecTonMOCTh MPOU3BOJCTBA (DYPHUTYPHI

3arpatsl OpsIMOTO TPyAa 2000
KocBenHsble 3aTpaThl Tpyaa 1500
Hauuncnenus na 3apaboTHYIO 1J1aTy 1512
MatepuanbHble 3aTpaThl 2300
PeMoOHT 1 mosiiepkanue Mporu3BOICTBEHHOTO 000PYIOBaHUS 1100
OO011enpPON3BOICTBEHHBIE PACXOIBI 1000
AmopTuzanus 1300
Hroro 10712
Ilena exn. npu nponsBoacTee 200 KOMIUIEKTOB 53,56

Crenanuct 1o ynpasJieHUIO NEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO MPOM3BOJICTBA
(GYypHHUTYpBI HE TOJDKEH MPUBECTH K COKpAIICHUIO pabouux u crenuainctoB. CoKpalieHue mpoTHBOpe-
quT GuiocoGpun KOMIaHUU, 3aTPYAHSAET CO3/laHUe eTMHONW KOMaHIbl, BBI30BET HETATUBHYIO PEAKIIUIO B
koyutektuBe. [loaToMy, eciu OyneT IPUHSTO PEelIeHHe O 3aKynKe (QypHHUTYpBI, CIEAYeT IePEeBECTH pa-
00YMX ¥ CIyXallluX Ha APYyrHe Y4acTKu, TeM OoJjiee, YTO HaMe4yaeTcsl paclIMpeHre Mpou3BOICTBA Kabu-
HeToB. B mporecce 06cyskaeHus BO3HUKIIN CIIEAYIOMINE BOIPOCHL.

3.1. Ilpu oTKaze OT COOCTBEHHOI'O NMPOU3BOACTBA BOSHUKHYT MPOOJIEMBI HE TOJIBKO C BBICBO-
060xaeHreM pabounx, HO U C OOIIENTPOU3BOICTBEHHBIMH pacXoaMH, aMOPTU3alLliel, KOTOpbIE JISTYT Ha
Jpyrue BUABI JESATENbHOCTH (IIPHU MECCUMHCTUYECKOM BapHaHTe MX HE yAacTcs cokpaTtuth). Kak 3To
y4EeCTh MPH MPUHATHH PEIICHS?

3.2. Ecnin paboune Bce-Taku OyyT COKpaIlleHbl, Kakas 5)KOHOMHUS Oy/eT T0CTUTHyTa?

KeiicoBasi cuTyanus no reme «YnpasJjeHne (pMHAHCAMH KOPHOPauuii B KPATKOCPOYHOM HEepPHO-
Je: ynpaBJieHHe 3a1acaMu, 1e0UTOPCKOI 32/10/17KeHHOCTHIO, IeHeKHbIMM IOTOKAMH TpPeNpusi-
THS»

OOBbeKkTOM aHaM3a SIBISETCS KOMITAHUS IO MPOU3BOJCTBY 3aBTPAKOB OBICTPOTO MPHUTOTOBIIE-
HUSI, KOTOpasi BO3HHUKIIA Ha 3ape MepecTpoiku. [IepBrie ToAbl OHA JOCTATOYHO TPYJHO 3aBOCBBIBAJIA Ce-
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0e MecTo Ha pbIHKE: CKa3bIBaJaCh MHEPLUUOHHOCTh TPYIIBI NOTpEOUTENEH, Ha KOTOPYIO OB pacCYUTaH
TOBap, POCCUHUCKHUE TPAJAHIIMKA HCIIONB30BATh HATYpaIbHbIC KPYIBI 0€3 KaKux-1u0o J00aBOK, OTHOCH-
TEJbHO BBICOKAsi CTOMMOCTb TOBapa. TeM He MeHee, MOCTENEHHO MPOAYKIUs (GUPMBI JoKa3anaa BICOKOE
Ka4yeCcTBO, HAIUIa CBOETO moTpedutens. [Ipogaxku pociv, BMECTH C HUMHU YBEITUYHBAIUCH JTOXOIBI H
BCKOpE JOXOJbl Ha aKIMIO 3HAYUTEIBHO OOOTHAIM COOTBETCTBYIOIIME MOKA3aTeNH APYTUX KOMIIaHHM
TaKoro pasmepa.

Ha 6nuxaiimve 3 rona mporHo3 pa3BUTHSI KOMIIAHUW ONTUMUCTUYEH. B mpomuuioM rogy coBeT
JUPEKTOPOB KOMITAHUM MIPUHSI PElICHUE MEePEeUTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJIOTHIO MPO-
U3BOJICTBA. JTO BBI3BAHO HEOOXOJUMOCTHIO HapalIMBaHUsI 00bEMOB IIPOU3BOICTBA, 4, [JIABHOE, CHUXKE-
HUSL ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT NMPHHSITHS PEIICHUS CTOMMOCTh CHIPhS U MPSMOTO Tpyia
cocrtaBisiia 77% BBIPYUYKH OT MPOJAX, YTO SIBJISIETCS CPEAHUM 1O oTpaciu. HoBble TEXHOJIOTUHU MO3BO-
JIAT 9Yepe3 ToJl CHU3UTh ITOT MokazaTeiab 10 45% (B MEPBYIO OYepe/b, 32 CUET CHIKCHUS H3IACPIKEK
IpsIMOTO TPYyJa) U TOCTUYB BajoBOM Mapku 52%, yto OyneTt pekopaoM otpaciu. OHAKO OJUH roj Oy-
JIET TIEPEXOIHBIM. B 3TOT mepuoi 0)KuIaeTcs, 4T0 CTOMMOCTh MAaTEPHUAJIOB U MIPSIMOTO Tpyaa OyaeT co-
cTaBiATh 60% BBIpYYKH OT MPOJAXK, NEPEMEHHBIE KOMMEpPUYECKHE pacxonbl - 3%, BajioBas Mapixa —
37%. Ilepuona TpaHchoOpMalMK IPOU3BOACTBA OTPEOYET YBEIUUYCHHUS OOIICTIPOM3BOJICTBEHHBIX PacXo-
JIOB, T.K. IPUJETCS MPUOETHYTh K yCIyraM CTOPOHHUX CHEIHMATUCTOB, HAHATH HOBBIA mepcoHan. Oxu-
JAETCsl, YTO aAMUHUCTPATUBHBIE U JIPyTHe MOCTOSHHBIE PACX0/bl JOCTUTHYT 33 ThIC. AeH.ed. U 11 ThiC.
JIEH. e]l. COOTBETCTBEHHO. AMOpTU3anus cocTaBuT 41,25 Thic. feH.e. DTOT roJ KomnaHus 0yaet pado-
TaTh B cpeaHeM Ha 57% cBoeli OynyIieil mporu3BOACTBEHHON MOIITHOCTH.

PykoBOJICTBO KOMITaHUU YBEPEHO B YCIEX€ MPOEKTa, OJHAKO MHEHHS PacXOAsTCs MO MOBOIY
cniocoba ero ¢uHancupoBanus. C OJTHON CTOPOHBI, HA CETOAHSIIHUN JICHh KOMITAHUS UMEET JIOCTATOY-
HBI ypOBEHb COOCTBEHHOTO OOOPOTHOTO KamuTalla, HEBBICOKUN YpPOBEHb 33J0JKEHHOCTH, HU3KHMA
OM3HEC-PUCK. DTO MO3BOJISICT MPE3UJCHTY U OCHOBATEII0 KOMITAHUU CKIIOHSTHCS K (DMHAHCHPOBAHUIO
yepes 3aMMCTBOBaHUE. ETo apryMeHThl CBOAATCA K CIEAYIOUIEMY:

1) mporHO3BI TPOJIAXK BCET/a COBIBATNCH, OTKJIOHEHUS COCTaBIsIu He 6osee 10%,

2) BBIpydYKa OT MPOJAXH OJDKHA BO3pacTaTh MO KpailHed mepe B Ommkaiine 3 roaa M 9TO
o0ecreunT TMOCTYIJIEHHE CPENICTB I moramieHus jnojra. Hampumep, B cienyronui rojJ BbIpydYKa
nomxHa Bo3pacT Ha 10%, mpasna, 5% OyayT yucTo HHMISIHUOHHBIM YBEIHUECHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCHUU JOMOTHUTEIBHBIX AKIMK MPUBEAET K BO3ZHUKHOBEHUIO
HOBBIX aKI[MOHEPOB, a MOKa aKIIHOHEPAMH SBIISIOTCS JHUIIb YWICHBI CEMbU U JIPY3bsl.

Onnako (PMHAHCOBBIA TUPEKTOP KOMIAHUU TIPUACPKUBACTCS NPyroro MHeHHUs. OH CYUTAET, YTO
BBICOKHE TMPOILIEHTHBIE PACXObl JIATYT TSHKENbIM OpeMeHeM Ha kommaHuio. [lo ero pacderam, B mepe-
XOJIHBIW TOJl KOMITaHUsi OyJIeT HecrocoOHa moramarhk 00s3aTebCTBA, KOTOPHIE B Clydyae 3auMCTBOBA-
HUS BO3pacTyT 10 15,4 Teic. neH.en. Kpome toro, ¢mHaHCOBBIN JUPEKTOP HATIOMUHAET BIAJENbILY KOM-
naHuud U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUIATEKEH MPUBOJAT K BO3-
HUKHOBEHUIO CIIYXOB O MAacIITaOHOCTH (PMHAHCOBBIX 3aTPYIHEHUH, MPHUOCTAHOBICHUIO BBHITOJHBIX
YCJIOBHM 3aKyMOK CHIPhS, YBETUUYEHUIO 3aTpaT. B kpaitHem ciydae, eciu OyneT MPUHSITO PEIICHHUE O
B3STHH KPEJIUTA, OH MpeylaraeT yBeIUIUTh CPOKH €ro MOTalIeHHs], YTOOBI CHU3UTh TOJIOBYIO HArpy3Ky.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAlOMUHAET (PMHAHCOBOMY TUPEKTOPY, YTO YBEIMYECHHUE CPO-
KOB BBITUIATHI TOBBICUT 3 (EKTUBHYIO MPOIIEHTHYIO CTaBKY U, KPOME TOTO, OH XOUYET MOCKOpee BBIIJIa-
TATH noar. B mpuHIune GuHAHCOBBIA IUPEKTOP MOYTH YBEPEH, YTO TMOTAIleHHe Jojra OyJaeT ocy-
HIECTBIISTHCS 32 CUET MOCTYIJIEHUS CPEJICTB OT ONepaluii, OJHAKO JIOMYCKAET, YTO MOXKET BOSHUKHYTh
HEOOXOAMMOCTh MPOJAKUA KAKON-IMO0 YaCTH aKTUBOB VISl TIOKPBITUS H0JT0B. OH MpeaynpexmaaeT Xo-
3siMHA, 4TO OYyJeT KaTeropu4eckd MPOTHB TAaKUX MPOJAX, TaK KaK Y HUX HET «HEHY)XHBIX aKTUBOBY.
OnHako COOCTBEHHHK HATIOMHHAET €MY, UTO, 10 O0IeMy IMPU3HAHMIO, IMOJTUTHKA YIIpaBIeHUsS 000pOT-
HBIM KalMTaJIOM Y HUX M3JIMIITHE KOHCEPBATUBHA U <JIMIIIHUE)» aKTHBBI, BO3MOKHO, BCE-TAKU €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3MH OU3HECA B JIYIIIE TSHKEIIO IEPEKUBAET, YTO Y He-
r0 HET B3aMMOIIOHMUMAHMsI C OJJHUM U3 CBOUX IIEHHBIX M CTApPBIX PaOOTHUKOB IO CTOJb BAXXHOMY BO-
npocy. OH OMATH U OISITh BO3BPAIIAETCSA K apryMeHTaM (UHaHCOBOTO nupekTopa. OH ere pa3 meITaeT-
Csl BBISICHUTh HEKOTOPBIE BOIIPOCHI.

1. OH mpPOCUT MOATOTOBUTH MPOTHO3 JIEHEKHBIX MOCTYIUICHUH M BBIIUIAT HA MEPEXOJHBIA TOJ
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IIPU YCIIOBUH, YTO OyIeT B3AT KpeaAuT (poaaku Bo3pactyT Ha 10%).

Tabmuma 1 Ot4er 0 GUHAHCOBBIX pe3yabTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTh 224400
Banosas npu6bu1b 56100
AIMUHUCTpAaTUBHBIE W KOoMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
p. mocTostHHBIE PacX0IbI 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCThIN JOXO0 14190

2. OH xo4eT 3HaTh: ecau npoaaxu OyayT Ha 10% MeHbIlIe TPOTrHO3UPYEMBIX, CMOKET JIM KOMIaHHUS
MOTaCUTh 10ITU?

3. CoOCTBEHHUK CUMTAET HEOOXOAMMBIM paccunTaTh TOUKY 0e3yObITOuHOCTH [Tl Toka3atenst EBT
¥ YPOBEHBb OINEpPalMOHHOr0 phiuara. OH MPUBBIK, YTO 3TH MOKA3aTEJId BBIPAXKAIOTCS KaK MPOLIEHT OT
nponax. (B romy n 6e3yosiTounsie mo EBT nponaxku cocrapisiiu 256850 ThIC. €H.€/T, UTO COCTABIISIIO
91% miponask, ONepaMOHHBIN JICBEPUIK PABHSIICS 2).

4. IlocMoTpeB Ha JaHHBIE, KOTOPBIE MOJIYYHINCh ITOCIIE OTBETOB Ha BONpockl 1-3, IIpe3ueHT kom-
MaHUU CIIPOCHII: KAaKOU e 00beM MpOJaK TeHEePUPYyeT HaM JEHEXKHBIN MOTOK, JIOCTATOYHBIN JJIS BbI-
TUTaThI IPOIEHTOB | «Tenay aonra? (Ecnu koMmaHus BO3bMET KPEIUT, TO «TEN0» JOJTa COCTaBUT B IO-
ay (n+1) 20900 TeiC. A€H.€x).

5. Kakue nomymenust ucnonb3yrorcs rnpu pacuere Th (Bompockl 3-4)? Kakyro IOMONHUTENBHYIO
MH(}OPMALIHIO XOPOIIO Obl UMETH?

6. byner nu yBenuueHne MpoJiaXk COMPOBOXKIATHCS YBEIMUEHUEM JIEHEKHBIX MTOTOKOB JIJIsl BbIIIIA-
ThI Joira? B kakux ciyyasix 3TOro He mocieayer?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa HE JaeT MOKOsI COOCTBEHHUKY U OH pa3pabaThIBaeT «Iec-
CUMHUCTHUYECKHE clieHapun». B ux ocHoBe - cieayrouiye MU@pbl: TEJIO0 JI0JIT0 COCTaBISIET B FOJy N U
(n+1) — 20 900, mportertsl — 15 400 1 13200 cOOTBETCTBEHHO.

Tabnuma 2. Cuenapun

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 cruueckuii Ne3
Ipupoct BIpy«iicH 0.1/05 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJaXXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
Obmenpoussoa- 44000/46200 |  46200/48400 48400/52800 50600/55000
CTBCHHBIC pacxoglm

Kakwne BbBIBOIbI OH ,[[CJ'IaCT?

Ilpumepvt mecmogwvix 3a0anuii

1. OnHa U3 OCHOBHBIX IIETIEH TPU YIPaBICHUH CTPYKTYpPOIl KanmuTalla 3aKJIF04aeTcs B!
® MaKCHMMH3aIlUU BECIIMYMUHBI 3a€MHOT'O KaltuTasa,

® MHHUMU3AIMH 3aTPAT, CBI3aHHBIX C IPUBIICYCHUEM KaIlUTAJIa;

e TOBBIICHUH 2P HEKTUBHOCTH HCTIOIB30BaHMUS BHEOOOPOTHBIX aKTUBOB;
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MUHHMHU3aUK d(pdexra GUHAHCOBOTO JIEBEPUIKA,;
BEPHOTO OTBETA HET;

2. Ha npeanpusiTuy, MpOU3BOISILEM JIEKTPOIHEPTUIO CKOpEe BCEro OyeT MPUMEHEH CIIeIyIOIINii
METOJI yueTa 3aTpar ¥ (OPMHUPOBAHUS CEOECTOMMOCTH:

3

Morepe1eNbHbIN;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MOINPOIECCHBIN;
BEpHOTO OTBETA HET;

. llena nucroynuka «HepacrpeaeneHnas npuoslib» npu pacuere WACC aknnoHnepHoro ooiiecTa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTAaBHOI'O KaltyuTasa,

erHHTOpCKOﬁ 3aJ0JDKCHHOCTH IICPC ITOCTAaBIIUKAMMA U ITOAPAAINKAMUA
3aI0JDKCHHOCTH IICPC IICPCOHATIOM;

3a€CMHOI'0 KalluTalJla B BUAC 06J'II/IFaI_II/II71;

BCPHOI'O OTBETA HET,

4. IToka3zarenab MapKUHAJIBHOTO JOXOAA:

HUKOT/Ia HE MOXET OBITh OTPULIATENbHBIM;

HAXOJUTCSI B 00OpaTHOM 3aBUCHMOCTH OT JIOJIH ITOCTOSIHHBIX 3aTPAT B UX OOIIEH CTPYKTYpE;

HE MOYET HCIIOJb30BaThCS B MPUHATHH PELICHHN OTHOCHTEIBHO ACCOPTHUMEHTA PEaTU3yeMOu
[POAYKIMH;

MIpeJICTaBIsIeT COO0N CyMMY BBIPYYKH U TIOCTOSTHHBIX 3aTpaT;

BEPHOT'O OTBETA HET;

5. Hanpasnenue nelictBus (PHAHCOBOTO phlyara 3aJaeTcsl ero:

HaJIOTOBBIM KOPPEKTOPOM;
JI€Y0M;

muddepeHmraniom;

Pa3HOCTBIO M@Ky PEHTAa0EIbHOCTHIO aKTUBOB (9KOHOMUYECKONU PEHTA0ETHbHOCTHIO) U MPOIICHT-
HOM CTaBKOM MO 00S3aTeILCTBAM;

BEPHOT'O OTBETA HET;

6. Ecniu nipu u3Menenuu 1eH Ha 5% o0veM npoaax uzMmensiercss Ha 10%, koadduumeHT snacTuy-
HOCTH CIIpoca 1o IieHe OyeT (1Mo MOIYIo):

e o o _,

oonsmie 0;

Oospire 1;

menbIe 0;

MEHbIIE 1;

HaxoauThes B penenax ot 0 o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpKACHUE:

YeM BBIIIE JI0JIS TIOCTOSHHBIX 3aTpat, TeM OOJIbIIEe YPOBEHb ONEPAllMOHHOIO phlyara;

YeM BBIIIE MApKUHAIBHBINA J0XO0/, TEM O0JIbIIE YPOBEHb ONEPAIIMOHHOIO phlyara;

4YeM HIKE PEHTAa0eNbHOCTh aKTHBOB (SKOHOMHYECKAas pEHTA0EeNbHOCTh), TEM HIKE CHJa BO3-
JeiicTBUsl (PMHAHCOBOT'O phlyara;

HOMEHKJIATypHAas TO3ULMUA, XapaKTEPU3YIOLAsAC MOJIOKUTEIbHBIM MapKMHAJIBHBIM J10X0I0M,
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MOET OBITh PEKOMEHI0BaHA K IPOU3BOACTBY / TIpOJIayKaM, JaKe €CIIM OHAa YOBITOYHA;
BCC BBIIICIIPUBCACHHBIC YTBCPIKACHU S JIOKHBI,

8. OTpunarenpHoe 3HaueHne dPdekra PruHAHCOBOrO phlyara 03Ha4aeT uTo:

PEHTa0eIbHOCTh PA0OThl MPEAIPUATHS MEHBLIE YeM 3aTpaThl Ha OOCIyXUBaHHE 3a€MHOrO Ka-
NIUTAJIA;

MPUPOCT BETUYMHA 3a€MHOTO KalKTalla COKPATUT MPUObLUIb TPEATIPHUITHS;

COKpaIlleHHe BeTMYUHBI COOCTBEHHOT'O KalUTajla COKPATUT MPHUOBLIb MPEITPUATHUS;

BEJIMYMHA HAJIIOTOB HA PUOBUIb IPEBBIIACT PEHTA0ETHLHOCTh PabOThI PEIPUATHS;

BEPHOI'O OTBETA HET;

9. HpI/I pacucTe CpeﬂHCBSBeHICHHOﬁ CTOUMMOCTH KaIlluTalia, OIpe€aciiaia HC€HY 3aJ0JLKCHHOCTHU 110

KYITOHHBIM O6JII/IFaL[I/ISIMI

HAJIOTOBBIH KOPPEKTOP HCHOJIB3YeTCs, TaK KaK MPOILEHTHI M0 OOJHMralusaM OTHOCATCS Ha MpH-
OBLIb IO HAJIOTOOOJI0KCHHS

HAJIOTOBBIN KOPPEKTOP HE MCIOJIb3YETCsI, TAK KaK MPOICHTHI IO OOJIUTaIUsIM OTHOCSTCS Ha TPH-
OBLIb 10 HAJIOTOOOI0KEHHUS

HAJIOTOBBIN KOPPEKTOP UCTIOIB3YEeTCS B HEKOTOPBIX CITyYasiX B 3aBHCHMOCTH OT IIeJIel aHaIIN3a;
HEO0OXOJIMMO COOTHECTH BEIMUUHY YIUIAYMBAEMOTO KYITOHHOTO JIOXO0Ja K OOIIel BelnunHe 3a-
JOJKCHHOCTH, C(hOPMUPOBAHHOW JaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'0 OTBETA HET;

10. Camxernne WACC npennpusTsi, pu IPOYMX PaBHBIX YCIOBHUSAX:
CBHUJIETEJILCTBYET O TOM, YTO Pa3HULA MEXAY PEHTaOelIbHOCTHbIO AKTHBOB U MPOLIEHTAMH IO
00s13aTeJIbCTBAM YBEJINUMBAETCS;
CBUJETEIBCTBYET O TOM, YTO Pa3HHLA MEXAY PEHTA0EIbHOCTHIO AKTUBOB U IPOLIEHTAMHU IO
00s3aTenbCTBaM YMEHBIIAETCS,
SBJISICTCS MOJIOKUTEIBHBIM U3MEHEHUEM B paboTe NpeANPHUITHS;
SIBJIIETCS OTPULIATENIbHBIM U3MEHEHHEM B paboTe MpeAnpUsTUS;
BEPHOT'O OTBETA HET;

11. TlpuHuMmas perieHre OTHOCUTEIBHO aCCOPTUMEHTA NPOAYKIIMH, OCHOBBIBAsACH HAa MeTone Map-
KOH, B KQU€CTBE XapaKTEPUCTUK ACCOPTUMEHTHBIX ITO3ULIMHA PACCMAaTPUBAIOTCS:

AO0JIA ITO3ULUU B BBIPYUKCE,

Map>XXUHAJIBHOCTD MMO3UIIUU;

BCIIMYHMHA l'IpI/I6]':>IJ'II/I a0 HAJIOT000JI0KEHHUS Ha ACCOPTUMCHTHYIO TO3HUIUIO,
O60pa‘lI/IBaeMOCTB 3amacoB I10 JaHHOH aCCOPTHMeHTHOﬁ IIO3UITHNHU,
BEPHOI'o OTBETA HET,

12. Pemienue o MpeaAOCTAaBJICHUHN OTCPOYKH IJIATCKA OLCHUBACTCA IIYTEM COIIOCTABJICHHUA BO3HUKA-
IOIIHX MU3-3a JIG6HTOpCKOﬁ 3a0JDKCHHOCTHU AOIOJTHHUTEIBHBIX SKOHOMHWYCCKUX 3aTpar H:

MpUPOCTA BCIIMYUHBI 3d€CMHOI'0 KalluTala,

IIpHupocTa BHCO60pOTHBIX AKTHUBOB,

MpUPOCTa NPOUUX JOXOH0B MPCAIIPUATUS;

YBCINYCHU A CpC,[[HCB3B€IlICHHOfI CTOMMOCTH KalluTaja,
BCPHOI'0 OTBETA HET,

13. IIpenenbHbIX (Map>KUHAIBHBIC) U3AEPKKHU MPEANPUATUS C POCTOM 00BEMOB BBIITYCKa MPOAYK-

Ouun:
[

CHaydalla yBCIIMYUBAIOTCA, 3aTEM YMCHBIIAIOTCA,
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HE U3MCHAIOTCS,

CHaydajla yMCHbIIAKOTCA, ITIOTOM YBCIIMUUBAIOTCH
HM3MEHSIOTCS BHE 3aBUCUMOCTH OT 00bEMOB BBIITYCKa,
BCPHOI'0 OTBCTA HET,

14. [TnaTexxHbINA KaJICHIAPh IPEACTABIIICT COOOM OMH U3 HHCTPYMEHTOB YIIPaBJICHUS:
® ONEPAIMOHHBIM JIEBEPUIKEM MPEIIPUITHUS;

® JICHEXHBIMHU MOTOKAMH MPEITPUSITHUS;

e (UHAHCOBBIMHU PE3YyIbTATAMH MIPEATIPUATHS;

e o0BEeMaMu NMPOJIaX MPEANPUATHUS;

® [ICHaMH peallu3alluy;

® ACCOPTHMEHTOM pealn3yeMoi MpOAyKIUU;

® BEPHOIO OTBETA HET;

15. B kaudecTBe pacxoJiOB, CBSI3aHHBIX C 00JIaJJaHWEM JIEHEKHBIMH CPEJCTBAMU, B MOJEIISIX OIMpe-
JICJIEHUS ONITUMAJILHOTO OCTAaTKa JIEHEXKHBIX CPEACTB, UMEIOTCS BBULY:
e pacxojbl Ha KoHBepcuto jieHer B KOB u o6patHo;
TOJIBKO pacxoAsl Ha KOHBepcuo neHer B KOB;
TOJIBKO pacxonbl Ha KoHBepcHuio KOB B nenbru;
pacxo/ipl B BU/I€ IPOLIEHTHON CTaBKH 10 0053aTeNbCTBAM MPEANIPUSITUS;
yIyIlleHHasl BBIT0/1a B BUJIE AJIbTEPHATUBHON 0€3pUCKOBOM JOXOAHOCTH;
BEPHOT'O OTBETA HET;

16. B MoJienn moJTHOTO pacrpesieNieHus 3aTpaT KOCBEHHBIE 3aTPaThl paclpeleNsaioTcs Ha cebecTon-
MOCTh €TUHHIIBI IPOTYKIIHH:
e TPSIMO MPOTIOPIMOHATHLHO 0a3ze pactpeeNeHHs,
00paTHO MPOMOPIHOHATIFHO 0a3e pacrpeaesICHHUs;
MPSIMO MIPOTMOPLUOHATEHO MAP)KUHATLHOMY JI0XO/IY;
00paTHO MPOMOPIIMOHATHFHO MaPKUHATBHOMY TOXOY;
BEPHOTO OTBETA HET;

17. BpiOupas no3unuu 3anacoB U3 UX oOIIel HOMEHKIATYpbl, KOTOPBIE 1[€1ec000pa3HO ONTUMHU3H-
pOBaTh, UCHOJB3Ys MOJIENb YHIICOHA, CYOBEKT aHaIN3a OCHOBBIBAETCS Ha CIEAYIOIINUX KPUTEPUSX:
® J10JIT HOMEHKJIATYPHBIX MO3UIIUNA B OOIIEH CTOMMOCTH 3aI1acoB;
JI0J151 TIO3UILIMH B 00111eM HOMEHKJIATYpHOM IE€pPEUHE 3aI1acoB;
PEryJISIpHOCTb U IPOrHO3UPYEMOCTh MOTPEOIEHMS TO3ULIMHU 3aI1aCOB;
BEJIMYUHA 3aTpaT, CBA3aHHBIX C XPaHEHHUEM €MHHULIBI 3aI1aca;
BEJIMYMHA HAKJIAHbIX PACXOJ0B Ha CAMHMUILY 3aIaca,
BEPHOI'O OTBETA HET;

18. Haunbonee Gi1M3KUM MO CyTH 3apyO€KHBIM METOJOM Y4eTa 3aTpaT K POCCUHCKOMY HOpPMaTHB-
HOMY SIBJISICTCS:
MIPOCTON JUPEKT-KOCTHUHT;
CTaHJApT-KOCTHHT;
(G YHKIIMOHATIbHO-CTOMMOCTHOM aHaJIN3;
ABC — xocTuHr;
cucrema JIT;
BEPHOT'O OTBETA HET;

19. JIumuT 1eOUTOPCKOM 3a0IKEHHOCTH XapaKTepU3yeT BEIUINHY, KOTOpas:
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JIn:

MOKa3bIBaCT TaKOW 00BhEM IEOMTOPCKOH 3a0JKEHHOCTH, TIPU KOTOPOM IPEANPHUATHIO HE TIO-
TpeOYIOTCS TOMOTHUTEIBHBIX UCTOYHUKOB (PMHAHCHPOBAHWS;

paccYMThIBACTCS KaKk CyMMa JIOCTYITHBIX ISl OpraHU3allid UCTOYHUKOB (PMHAHCUPOBAHUS 000-
POTHBIX aKTHBOB 3a BBIYETOM MpOTHO3UpyeMoi BenuumHbl 3amnacoB (¢ HJC), neHexHbIX
cpencts, KOB;

MOKa3bIBACT TaKOW 00BbEeM ACOMTOPCKOM 3aJ0JIKEHHOCTH, IPH KOTOPOM 3P(HEKT GUHAHCOBOTO
pblYara CTpeMHUTCSI K MAKCUMAJIbHOMY 3HAUCHHIO;

paccuMThIBacTCS Kak pasHUIA MEXY (PaKTHUECKON U KPUTUICCKOM JTEOUTOPCKOM 3aI0JIKEHHO-
CTBIO (C y4eToM 0e3BO3BPATHBIX JOJTOB, CKOPPEKTUPOBAHHBIX HA BEPOSTHOCTH BO3BPATa);
BEPHOT'O OTBETA HET;

20. Ucrionp3yst METOI HAYUCIICHUH, IPEINPUATHE TPU3HACT MIPOJIAYKH JOXO0AaMH (BBIPYUYKOH):
B MOMEHT 3aKJIIOYEHUsI KOHTPAKTA U BHICTABIICHUS CUETa HA OILIaTy;
B MOMCHT (DAKTHYECKOTO TIOJyYCHHUS JICHET,
10 UCTEYCHUH CPOKA UCKOBOM TaBHOCTH 10 HETOTAIlIEHHOMY 0053aTeIbCTBY;
B MOMEHT OTIPABKH KOHTPAreHTy oepThl;
BEPHOT'O OTBETA HET;

21. HJI?I OLCHKH CTaOMIILHOCTH ACHCIKHOI'O ITIOTOKA BO BPEMCHH MOKHO HCII0JIb30BATh IOKA3aTeC-

000paYMBaCMOCTH aKTHBOB;

000paunBaEMOCTH JeOUTOPCKON 3a7J0TKEHHOCTH;

JUTUTEIBHOCTH OTIEPAIMOHHOTO 1IHKJIA;

CpEeIHEKBAIPATHUECKOE OTKIIOHEHHE ¥ KO3 (UIIMEHT BapHUaIiy JCHESKHOTO MOTOKA,
KOG GUIUECHT KOPPEISIUU MEKITY IPUTOKOM JICHEKHBIX CPEICTB U 00BEMOM MPOIAK;
BEPHOTO OTBETA HET;

22. B Mmonenu YuiicoHa, ONITUMAJIBHBIM SIBJIIETCS TAKOM 3aKa3 MPH KOTOPOM:
BEJIMYMHA HAKJIAIHBIX PACXOJI0B CTPEMUTCA K MUHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAHEHUE CTPEMUTCSI K MUHUMYMY;
000paYMBaEMOCTh 3aM1acOB CTPEMUTCS K MAKCUMYMY;
MepHOoJ] OOpaIeH s 3aacoB MO UTOTaM MIPUMEHEHHSI MOJIENI YBETUUNBACTCS,
BEPHOT'0 OTBETA HET;

23. Cpenu AOMyIIEHUHN B MOJIENIN pacueTa TOYKU 0€3yOBITOUHOCTH MOYKHO BBIICIHTh:
00BEM BBIITYCKA PaBEH 00bEMY MPOJIAK;
0o0BeM mpoaax 0oJbie 00bEMOB BBITTYCKA;
CTOMMOCTbH KaluTajia MPEAIPUITHS 0CTAeTCsI HEM3MEHHOIM;
3aTpaThl Ha KPEIUTHBIA aHAIHU3 MOTSHIIMATBHBIX JEOUTOPOB MPUHUMAIOTCS PABHBIMU HYITIO;
BEpPHOT'O OTBETA HET;

24. B pamkax Mozaenu baymors neHexHbIe CpelcTBa JOKHBI ObITh KOHBepTHpOBaHb B KOB un

o0parHo:

gyepe3 1 000poT 1eOUTOPCKOM 3aI0JDKEHHOCTH MPHU TOCTHKEHUH (DAKTUIECKOTO OCTaTKa JACHEX-
HBIX CPEACTB MUHUMAJIbHOI'O 3HAYCHU,

cpasy 1o ¢GakTy HOCTHKEeHUS (PAaKTHUIECKOrO OCTaTKa ICHEKHBIX CPEJCTB MUHUMAIBHOTO 3HaYe-
HUS;

3apaHee, 10 JOCTHKEHUS (PaKTUYECKOr0 OCTaTKa IEHEKHBIX CPEICTB MUHUMAIBHOTO 3HAYCHHUS;
B MojieTi bayMouist ocTaTok IEHEKHBIX CPEICTB HE ONTUMUBHPYETCS;
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® BCPHOI'O OTBETA HET,

25. 3ameyieHne 060paunBaeMOCTH OOOPOTHBIX aKTHBOB MPHU MPOYHMX MOCTOSHHBIX MOKA3aTEeNsIX
NpEeANPUSITUS TPUBENIET K:
® DOCTY aKTHBa OaJlaHca;
® COKpalICHHIO aKTUBOB OajaHca;
® YMEHBILICHUIO BAIIOTHI OalaHca,
® COKpalIEeHHUIO TaCCUBOB OayaHca;
® BEpHOIO OTBETA HET;

26. Ilpu yBenu4eHUU BBIPYUKH U MIPUOBUIH IO HATOT000I0KEHUS:
MOJIOXKUTEIBHBIN JICHEKHBIN MOTOK TAK)Ke HEM30CKHO YBEIUUUTCS;
MOJIOKUTEIIbHBIN JEHEKHBINA MOTOK HEU30€KHO YMEHBIIUTCS;

MOJIOKUTEIbHBIN JEHEKHBIN MOTOK MOXKET KaK YBEIHUUTHCS, TAK U YMEHBIIUTHCS;
BEJIMYMHA HAJIOTa Ha IPUOBLIB K yIJIaTe TakKe JOJDKHA BO3PACTH,
BEPHOT'O OTBETA HET;

27. OnepalMOHHbIN PUCK MIPEANIPUATHS 3aBUCUT OT:
CTPYKTYpBI 3aTpar;
CTPYKTYpBbI KalluTana;
COOTHOILIEHUS COOCTBEHHBIX U MPUBJICYCHHBIX HICTOYHNUKOB (PUHAHCHPOBAHUS;
JTUHAMUKH 000pavyuBaEMOCTU JEOUTOPCKON 3a/10JDKEHHOCTH;
BEPHOT'O OTBETA HET;

28. YipapineHre 000pOTHBIM KalMTAJIOM M yIpaBlIeHHE 0OOPOTHBIMHU aKTHBAMMU:

e [IpEeaIoJiaraeT MCIOJIb30BAHUE OJHUX M TE€X K€ MHCTPYMEHTOB, TaK KaK YMCIEHHO O0OOPOTHBIE
aKTHBBI paBHbI OOOPOTHOMY KaIlUTamly;

e [IpeAroJiaraeT UCMOJIb30BAHUE OJHHUX U TEX K€ MHCTPYMEHTOB, XOTS YHCICHHO OOOPOTHBIE aK-
TUBBI HE paBHBI 00OPOTHOMY KaIluTaly;

® [IpeaIoJiaraeT MCIOIb30BaHUE PA3IIMYHBIX HHCTPYMEHTOB, TaK KaK YUCJIEHHO 0OOPOTHBIE aKTH-
BbI HE paBHBI 000POTHOMY KanuTaly;

e [IpeAroJiaraeT MCIOJIb30BAaHUE PAa3IMYHBIX WHCTPYMEHTOB, XOTS YHUCIEHHO OOOPOTHbIE AaKTHUBbI
HE paBHbI 00OPOTHOMY KaIuTaly;

e BEPHOI'O OTBETA HET;

29. Toramenue 1eOUTOPCKON 3aI0JKEHHOCTH TIPEICTABIISIET COOOM MPUTOKH TIO:
® OIEPaIMOHHON JIeATeIbHOCTH;
® UHBECTHIIMOHHOW JESTEILHOCTH;
e (UHAHCOBOU AESITETHLHOCTH;
® B 3aBHCHUMOCTH OT TOTO, Ybs 33/I0JDKEHHOCTD U TI0 KaKHM 00513aTeIbCTBAM TaCHTCS,
® BEPHOIO OTBETA HET;

30. IlocTpoeHue MIaTeKHOTO KajJeHaapsi HEBO3MOXKHO 0e3:
PaHXUPOBaHHUA )Ie6I/ITOpOB 10 CTCIICHU HAAC)KHOCTHU,
PaHXUPOBaHHUA IaTeXen o CTEIeHN CPOYHOCTH;,
OTIpe/ieNICHUs 1aT COBEPIICHUSI OTAEIbHBIX TUIaTeXel;
yu€Ta CTaBKU JUCKOHTHUPOBAHUA
BEPHOT'O OTBETA HET.
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31. Ilpu pacuere WACC ni1s O1leHKH CTOMMOCTH KamuTasia, ChOPMHUPOBAHHOTO KPEIUTOPCKON 3a-
JOJKEHHOCTBIO TIEpe]] TOCYapCTBOM 110 HAJIOTaM U cOOpam HCIIONIb3yeTCs:

e craBKa 1o 00s3aTenbeTBaM, ChOPMUPOBAHHBIM KPEAUTHBIMU JOTOBOPAMH;
MIPUHUMAETCS PABHOW CTaBKEe, COOTBETCTBYIOMIEH CTOMMOCTH COOCTBEHHOTO KAIUTAJIa;
MCYHCIISICTCS KaK 3aKOHHASI HEYCTOMKa (MCXO/s U3 CTaBKHM peMHAHCUPOBAHUS);
NCUHUCIIACTCA UCXO0AA U3 CUJIbIL BO3II€fICTBH$I (bI/IHaHCOBOI‘O pbryara,
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KAIMTAJ MIPEIIPUITHS SBISCTCS IS HETO:

e OecCIUIaTHBIM;

® IUIATHBIM, €CIIM B HEM peo01agaeT HepacnpeaeIeHHas TPUObLUIb;
e IUIATHBIM BHE 3aBUCHMOCTH OT €r'0 CTPYKTYPBI;

® IUIATHBIM, €CIIH PEYb UAET O MyOJIMYHOM aKIIMOHEPHOM OOIIECTBE;
® BEPHOIO OTBETA HET;

33. Cuna BozaeiicTBus (PMHAHCOBOTO pbruara ¢pupMel paBaa 3,06, 3T0 3HAYHT YTO:

® DPOCT 3aeMHOT0 Kamutajia Ha 1% BBI3BIBAET POCT PEHTAOEIBHOCTH COOCTBEHHOTO KaluTana Ha
3,06%;

e poct 3aeMHOTO KanuTayna Ha 3,06% BBI3BIBACT POCT PEHTAOEIBHOCTH COOCTBEHHOTO KaruTasaa Ha
1%;

® COKpalleHHe peHTa0eIbHOCTH COOCTBEHHOTO KanuTana Ha 3,06% MokeT ObITh BBI3BAHO COKpa-
IIEHUEM 3a€MHOT0 KanuTaiaa Ha 1%;

® POCT 3a€MHOro KanuTaia Ha 1% yBemW4HT peHTabelbHOCTh COOCTBEHHOro KanuTtaia B 3,06 pa-
3a;

® BEpHOIO OTBETA HET;

34. Cuna Bo3eiicTBUs (PMHAHCOBOTO PhIUara TeM BBIIIIE, YEM:

BBIIIIC BEJINYMHA 3a€MHOTI'O KaIllkuTalia,

BBIIIIC BECJIIMYWHA CO6CTB€HHOF0 KalimTala,

oonsre WACC;

BBIIIIC ypOBCHI) ITIOCTOAHHBIX 3anaT;

BBIIIIE€ PA3HOCTh MEX/Y PEHTA0EeIbHOCTHhIO AKTUBOB U MTPOLIEHTHOW CTaBKOM MO 0053aTeIbCTBAM;
BEPHOT'O OTBETA HET;

35. KimroueBeIMHU XapPaAKTCPUCTHKAMH JCHCKHBIX ITOTOKOB NPCANIPUATHUA ABJIAKOTCA:
¢ COOTHOIICHHC IIPUTOKOB U OTTOKOB (‘II/ICTBII‘/,I JICHEKHBIN HOTOK) 34 IICPUOL;
PUTMHUYHOCTL JCHCKHBIX ITIOTOKOB B CIMHUIY BPECMCHH,

YPOBCHB peHTa6eHBHOCTI/I JCHCKHBIX ITOTOKOB,

HaJIMYMUEC MOJOKUTCIIBHOI'O CalIbJA0 MEKAY IPUTOKOM M OTTOKOM 32 T'OX,
BCPHOI'0 OTBETA HET,

36. WACC npeanpustus:

® JI0JDKHA YBEITMUWBATHCS LIS OBBITIEHUS () ()EKTHBHOCTH X035 HCTBEHHOW JAEATEIBHOCTH;
MOJKET MCIIOTIB30BATHCS JIJISl aHAIM3a HHBECTUIIMOHHBIX TIPOCKTOB;

CITY’)KUT HIDKHHM TIPEIESIOM MPUOBIIFHOCTH OTIEPAIMOHHON JeSITeThHOCTH;
paccYMTHIBACTCS /ISl OIEHKH HHBECTHUIIMOHHOM MPHUBIIEKATEILHOCTH OOIUTAINiT?
BEPHOTO OTBETA HET;

37. dns Toro uroOsl auddepernnan GruHaHCOBOTO pblyara ObUT MOJOKUTETbHBIM, HEOOXOAMMO:
e yTOOBI COOCTBEHHBIN KalMTAJI MPEBHIIIAN 3a6MHBIH;
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9TOOBI TOJITOCPOYHBIE TTACCHBBI IPEBBIIIATN KPATKOCPOYHEIE;

9YTOOBI pEHTA0ENbHOCTh AKTUBOB MPEBBIIIANIAa PEHTA0ETbHOCTh KalHuTala;

9TOOBI PEHTA0EIFHOCTh AKTHMBOB IPEBBINIANIA CPEAHEB3BEIICHHYIO CTaBKY MPOIIEHTOB I10 3aeM-
HOMY KaIluTaly;

BEPHOTO OTBETA HET;

38. Hcnonp3ys rpadudeckuii meron muddepeHnuanuu 3arpar, Benuunna FC omnpenensiercs cie-
JYIOIIUM 00pa3oMm:

KaK IepecedeHue JMHUN TPEHIa U OCH, Ha KOTOPOU OTI0XKEH 00BbEeM MPOAAXK;
KaK IepeceuyeHre JIMHUN TPEH1a U OCH, Ha KOTOPOM OTJIOKEHA BEJTMYMHA 3aTpar;
KaK KOOp/AMHATa TOYKU, COOTBETCTBYIOLIEH HYJIEBOMY 00bEM IIPOJAK;

KaK cpeiHee B3BEIICHHOE OT AKCTPEMYMOB (PYHKIIMH OOIIUX 3aTparT;

BEPHOT'O OTBETA HET;

39. IlokazaTenb yAeIbHOTO MAPKUHAIBLHOTO JOX0/1a:

HE MOKET ObITh OTPHUIIATEIBHBIM;

Bceraa oosmplie 1;

MOKa3bIBACT, CKOJIbKO Map)KMHAIBHOTO JIOX0/1a MIPUXOTUTCS HA CTUHHITLY ITPOIYKIINH;
CBHUJICTEIILCTBYET O TOM, CKOJBKO JI0OXOJ/a, MOJYYCHHOTO OT TPOJAXKH CIUHUIIBI MPOAYKIIUU
0CTaeTCs IS TOKPBITHUS MIOCTOSIHHBIX 3aTpaT v (OpMHUPOBAHUS TTPUOBLIH;

BEPHOI'0 OTBETA HET;

40. JIuCKOHTUPOBaHUE NPU OLICHKE MHBECTULIMH IPUMEHATCS 110 IPUYKUHE TOTO, UTO:

BJIOKCHHS KallUTalJla U MOJIYYCHHUEC a(b(beKTa OT BJIOKCHUM IMPOUCXOJAT B pa3HOC BPCM;
H606XO,Z[I/IMO YUYCCTb PpUCKOBAHHOCTL PA3JIMYHBIX HHBCCTUIIHOHHBIX peH.IeHHfI;
CTOUMOCTD ACHET BO BPECMCHU ITOCTOAHHA,

BJIOKCHHA KallUTaJla U TIOJIYYCHHUC 3(1)(1)eKTa OT BJIOKECHHUM MMPOUCXOIAT B OAHO BPEMI,
BEpPHOI'0 OTBETA HET,

41. Map>XuHaJIbHBIN 10XOJ — 3TO:

Pa3HOCTb MEXAY BBIPYUKOW U TIOCTOSTHHBIMU 3aTpaTaMu;

Pa3HOCTb MEXAY BBIPYUKOW U IIEPEMEHHBIMU 3aTpaTaMy;

CyMMa IpHUOBbLUIN U TIOCTOSIHHBIX 3aTparT;

YacTHOE OT JIeJICHUS BAJIOBOM MPUOBLIM Ha 00BEM BBINTYCKa MPOAYKLINH;
BEPHOT'O OTBETA HET;

42. B monenu Muuiepa-Oppa HUKHUI peAeT 0OCTaTKa JEHEKHBIX CPEICTB!

COOTBETCTBYET ONTUMAJILHOMY YPOBHIO JUIsl OPTraHU3aLNN;
MOKa3bIBAaeT TaKOHl OCTAaTOK, MpH KOTOPOM HeoOXxoaumo KoHBepTHpoBaTh KD®B B nenexHbie
CpEICTBa;

MOXET ONPEAEIIATHCS KaK CPEIHEIHEBHOM IJIATEXK 10 JAHHBIM MIPOIILIOTO NEPHOJA;
OTIpeIeIISIeTCS UCXOMS U3 YIYIIEHHOM BBIT0JIbl MPEANPUATHUS (C YIETOM albTepHATUBHONW CTaBKU
JIOXOTHOCTH);

BEPHOI'O OTBETA HET;

43. Cuna Bo3/1€HCTBUS ONEPAIMOHHOTO pbluara GpupMel paBHa 3,06, 3TO 3HAUUT YTO:

POCT BBIpYUKH Ha 1% BBI3BIBAaET pOCT MPUOBLIN 10 Haioroodnoxenus Ha 3,06%;

pocT BbIpyukH Ha 3,06% BBI3BIBAECT POCT MPUOBLIH 0 HaOroooaoxeHus Ha 1%;

COKpalleHie npuobplIM A0 Hajmoroobioxenus Ha 3,06% MoxeT ObITh BBI3BAHO COKpAIIEHUEM
BBIpYYKH Ha 1%
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poct BbIpyukH Ha 1% yBenuuuT npuObLIb 10 Hanoroobaoxenus B 3,06 pasa;
BEPHOT'O OTBETA HET;

44. YpoBeHb ONEpallMOHHOIO pblyara TEM BbIIIE, YEM:

BBIIIC OOJIA ITICPCMCHHBIX 3aTpar,

BBIIIC OOJIA IMOCTOAHHBIX 3aTpar,

BBIIIIE JOJIS OOIINUX 3aTpar;

BBIIIIC YPOBEHb COOCTBEHHOI'O KAIUTANA;

60J'IBLHG PasHULbl MCKAY MOCTOAHHBIMHA U IICPEMCHHBIMU 3aTpaTaMU B OpraHU3aluun;
BEPHOT'O OTBETA HET;

45. B pamkax MOJeNN SKOHOMHUYECKH 0OOCHOBaHHBIX NOTPEOHOCTEH 11e1ecO00pa3HO MPOU3BOANUTH
pacueT onTUMaJIbHOIO 00beMa 3aKasa:

3a1macoB, HEPETYISIPHBIX 10 MOTPEOJICHNIO U HECYIIECTBCHHBIX 110 CTOUMOCTH;
3aI1aCOB C HEIIPEPBIBHBIM U PABHOMEPHBIM PacX0IOM;

JIFOOBIX 3aI1aCOoB;

3arracoB, IIOCTaBKHU KOTOpI)IX HeHOI[KOHTpOHLHI)I KOMITaHUH;

BEPHOT'O OTBETA HET;

46. [1pu yacThIX MOCTABKaX OJIHUX M TE€X KE 3aMacOB MIPOUCXOIUT:

POCT COBOKYIIHBIX 3aTpaT Ha XpAaHCHUEC 3THUX 3aIl1aCOB;
POCT COBOKYIIHBIX 3aTpaT Ha CH8.6)I(CHI/IC;
COKpall€HUC COBOKYITHBIX 3aTpaT Ha CHa6)KeHI/Ie;
COKpalI€HUC COBOKYIIHBIX 3aTpPaT Ha XPAHCHUC,
BCPHOI'O OTBETA HET,

47. B 3aTpaTHBIX METOJIaX 1IEHOOOPAa30BaHMsI KJIFOUEBOE 3HAUEHNE UMEET M0Ka3aTelb:

000paunBaEMOCTH 3aMacoB MPOAYKLUY;
peHTa0eIbHOCTH 3aTpaT;

YIIeTBHOTO MapKUHAIBHOTO JI0X0/1a;

CHIJIBI BOSHCﬁCTBHﬂ OIICPAIIMOHHOI'O pblyara,
BEPHOTO OTBETA HET;

48. B Touke 0e3yObITOYHOCTH NPEANPUATHS PABHBI CYMMBI:

Map>KUHAJIBHOTO JJOX0/1a ¥ MPUObLIH;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3CPIKEK;
BBIPYYKH U IIOCTOSTHHBIX U3JIEPKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBieHHs 3aTpaTamMu IO CUCTEME CTaHIAPT-KOCTHHTAa CBOAUTCSA K CIEAYIOIIEMY:

BBISIBIICHUIO OTKJIOHEHUH MEXAY IJIAaHOBBIMU M (PaKTUUECKUMH 3aTpaTaMy M MOMCKY MPHYUH
ITUX OTKJIOHEHMUI];

VCUHCJIEHUIO Map>KMHAIBHOT'O JOXO0/a U IIOKa3aTelel Ha ero OCHOBE;

OTIpe/IeNICHUIO TaKOW BETMYMHBI 3aTpaT, IPU KOTOPOH CHiia BO3AEUCTBUS ONEPALMOHHOTO phlua-
ra MakCHUMallbHa;

MOMBITKAM IIEPEBOJIA 3aTPaT U3 KATErOPUH IOCTOSHHBIX B KATETOPHUIO IEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. KpenuTHas noauTHKa NPEANPUATUS OXBAThIBAECT PEILICHUS CIEYIOIIUX BOIPOCOB:
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0 HAJIMYUH U pa3Mepe CKUJIOK 3a OIIaTy 0e3 OTCPOUKH;

00 ONTHUMAaJILHON BETMYUHE KPEIUTOPCKOH 3a10JKEHHOCTH TPEANIPHSTHS;

0 crioco0ax OLIEHKU KPEeIUTOCIOCOOHOCTH MOTEHIHABHBIX I€OUTOPOB;

00 OIPCACIICHUU ONTUMATLHOM BEIUYHHBI OCTaTKa ACHCIKHBIX CPCACTB NPCAIIPUATHUA,
BEPHOTO OTBETA HET;

51. Ucrounukamu (popMupoBaHUS OOOPOTHBIX AKTUBOB MPEANIPUATHS SIBISIOTCS:

COOCTBEHHBIC CPE/ICTBA;

Cpe/CTBa, MPUPABHEHHBIE K COOCTBEHHBIM;
3aeMHBIC CPEJICTRA;

BEPHOI0 OTBETA HET;

yCTaBHBII KaIUTa,

52. Monenb YuncoHa HCXOAUT U3 TIPEANOI0KEHHUS, YTO:

BEJIMYMHA NOCTOSHHBIX 3aTPaT NPEANPUATUS BCETJa MEHbIIE IEPEMEHHBIX;
LIEHBI TOCTOSHHBI (KaK 3aTpaThl HA XpaHEHHE U CHAOKEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIPOTHO3UPOBATH MOTPEOHOCTH MPEANPHUATHS B 3amacax Ha Oyay-
U IEPUO/T;

albTepHATUBHAS JIOXOJAHOCTH OT BJIOXKEHUS JICHEKHBIX CPEICTB B 3amachl Bcerja OoJblie HyJIs;
BEPHOI'O OTBETA HET;

53. Ha npuObuUIbHOM IPEAIPUSITUN CUIJIA BO3EHCTBUS ONIEPAllMOHHOTO phlyara:

Bceraa 6ompiire 0;

Bceraa oosmplie 1;

3aBUCHT OT Map>KHMHAJIBLHOTO JI0X0/1a;
SIBJIIETCS TIOKA3aTeNIeM OTIePAIlMOHHOTO PUCKA,
BEPHOT'O OTBETA HET;

54. Ilpu peuieHHH BOIPOCOB YIIpaBJIEHUs JI€HEKHBIMU CPEJICTBAMHU C MPUMEHEHHUEM O0JKETUPO-
BaHUs B OpraHU3aI[K HEOOXOIMMO BBIJICJIUTH HEHTPhI (PUHAHCOBOM OTBETCTBEHHOCTH, KOTOPHIE:

BKJIIOYAKOT TOJIBKO (bPIHaHCOBO'SKOHOMI/I‘{eCKI/IC CJ'Iy>K6I>I MNpEaApUATUS

PYKOBOIUTECIIN KOTOPBIX HECYT MATCPUATIBHYIO OTBCTCTBCHHOCTD 3a UMYIIECTBO, 3aKPCIIJICHHOC
3a 3TUMHU NMOAPA3ACIICHUAMMU,

MMPHU3BAHBI KOHTPOJIUPOBATH XOJ MHUIIHUUPOBAHHBIX UMH IUIATeXKEH M HAIMYHE BCEX 3aKpbIBaro-
X JOKYMCHTOB,;

JAOJIKHBI BBIACTIATHCA B 3aBUCUMOCTHU OT JOJIU TOAPA3ACIICHUSA B O6H_ICM (I)OH)IC OIIaThI TpYyHAQa,
BEPHOI'0 OTBETA HET,

55. B monenu CtoyHa B oTinuuuu oT mojaenu Mumiepa-Oppa:

KOHBEpPCHUA JCHCT B K®B u O6paTHO IMPOU3BOAUTCH C YYCTOM HpOFHOSHOfI HOTpe6HOCTI/I B BBI-
COKOJIMKBHUHBIX aKTUBaX;

CTOUMOCTD XpaHCHUA NCHCKHBIX CPCIACTB HA pvaéTHOM CUCTY NPUHUMACTCA paBHOf/'I HYIIIO,
3aTpaThl IO KOHBCPCHUU K®B B JACHBI'M U O6paTHO NPHUHUMAKOTCA PAaBHBIMHA HYIIHO,
MMPOU3BOJUTCA OMPECACIICHUC OITUMAJIBHOI'O OCTAaTKa JCHCKHBIX CPCIACTB HA paACYCTHOM CUCTY,
BCPHOI'0 OTBETA HET,

56. OgHUM U3 KpUTEPUEB MPUHITUS PElIeHUu B 00JaCTH acCCOPTUMEHTA peau3yeMoi MpOAYKIINU
B paMKax Mojesn MapKoH sBIisgeTcs:

Map>XUHAJIBHOCTE aCCOPTUMCHTHBIX HOSHHHﬁ;
CTOUMOCTD XpaHCHUA aCCOPTUMCHTHBIX HO3HHPII>1;
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e BeJIMYMHA HAKJIAIHBIX PACXOJIOB Ha TPAHCIIOPTUPOBKY aCCOPTUMEHTHBIX IMO3ULINN;
e 000paYMBaEMOCTh 3aMaCOB ACCOPTUMEHTHBIX TTO3HIIHIA,
® BEpPHOIO OTBETA HET;

57. JocTaTOuHOCTh BHICOKOJIMKBHUIHBIX aKTUBOB MPEANPUITHS MOKHO OLIEHUTH C IIOMOIIBIO:
o wmozaemu EOQ (Yuicona);

e moaenu baymons;

e wmoaenu ['opaoHa;

e wMmozenu CToyHa;

OJTHOTO M3 MOKa3aTeel JIMKBUAHOCTH OanaHca mpeanpusIThs;

e [I0Ka3aTelsl TUKBUIHOCTU JCHEKHOTO MOTOKA;

® BEpHOIO OTBETA HET;

58. [Ipu onpeneneHnn CpeiHero neproa MpoxXoxKISHHs IIaTexa 3a Nepruol HCIOJIb3YeTCs:
® CpenHsis XPOHOJIOTHYECKAs;

cpenssis apudmMeTndeckas;

CpEeHSISI TEOMETPUYCCKAS;

CpeIHsIS B3BEIICHHAS;

BEPHOT'O OTBETA HET;

59. duHaHCUPOBAaHUE OMEPAMOHHON ACSITENFHOCTU MPEANPUSNTHS 32 CUET 3a€MHBIX CPEICTB IMPH
MIPOYMX PABHBIX YCIOBUAX BENET K:
® yKperieHHI0 (MHAHCOBON YCTOMUYMBOCTH MPEATIPUSTHUS;
COKpaleHH0 (UHAHCOBON YCTOMUMBOCTH MPEATIPUSATHUS;
pocTy pUHAHCOBOI HE3aBUCUMOCTHU (DUPMBIL;
yYBEJIUYEHHUIO KOOPPUIIEHTa aBTOHOMUU;
BEpHOTO OTBETA HET

60. BeiOepuTe BepHBIE YTBEPKACHUS:

e 1puUOBUIbHOE NPEANPUITHS HU IPU KAKUX YCIOBHUSIX HE MOYKET CTOJIKHYTBHCSI C HEJOCTAaTKOM Jie-
HEXHBIX CPE/ICTB;

e ueM BBILIE CHJIAa BO3JEHCTBHSI ONEPALMOHHOTO phlyara, TeM OoJjee 3aBHCHMa MPUOBLIL OT BbI-
PY4KH,

e Map)XKUHAJIBHBIM JOXOJ HE MOKET UCIOJIB30BAaThCS IIPU INIAHUPOBAHUHU ACCOPTUMEHTA pealln3y-
€MOM IPOIYKIUH;

e Kak MPaBWJIO, IIPU YBEIIMYEHUH 3a€MHOT0 KalUTalla MpeJeiabHas CTOUMOCTh KaXKIO0H IMOCIENy-
IOLLEH [TPUBJIEKAEMON €JUHULIBI YBEIIMYUBACTCS,

® BCE YTBEPXKICHUS JIOKHBI;

TeMbI M 321aHUA KOHTPOJLHOH PA00ThI

KonTponbHas paboTta Ha 3a04HOM OTJEJICHUU COCTOUT B PEIICHUU 3aj]a4 10 TeMaM Kypca. Ba-
pHAHTHI 337]a4 ¥ METOJIMYECKHE YKa3aHUs K WX BBIMOJHEHUIO TIPUBEIEHBI B Memoouueckux yKa3anusax
HO 8bINOIHEHUIO KOHMPONbHOU pabomsl no oucyuniune «byxearmepckuii punancogvlii yuemy ons cmy-
0enmos, ooyuarowuxcs no Hanpasienuro 38.03.01 Sxonomura

6.2. IlpumepHbIe BONPOCHI M 321aHUSA IS IPOMEKYTOYHOM aTTeCTALMHU

IIpuMepHBIE TEOPETUUECKUE BOIIPOCHI JIsl IPOMEKYTOYHON aTTECTallUN
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22.

Crparernyeckue 1esin GUHAHCOBOIO MEHEIKMEHTA.

Conepxannie (UHAHCOBOTO MEHEHKMEHTA.

Jlonrocpounas (puHaHCOBAs MOJIUTUKA U JOJITOCPOYHBIE HICTOUHUKU (PMHAHCUPOBAHMUS.
OcHoBHBIE TIP00IEMbI (PUHAHCOBOTO MEHEKMEHTA.

Crparerus opMupoBaHus Karuraaa 1 MHAHCOBBIX PE3EPBOB NPEIIIPUATHUSL.

Kpurepun onTuMaibHOCTH TOJITOCPOYHBIX (PMHAHCOBBIX BIOKEHUH B MOPT(EIbHBIEC U IPOYHE UH-
BECTULIUU.

MeToap! OIIEHKH CTOMMOCTH KaIruTama.

[ToHsATHE CTPYKTYpBI KalIUTAJIA.

Pacuer onTuManbHOM CTPYKTYpBI KallUTAJIA.

[TyTu onTUMM3aLKU CTPYKTYpBI KalluTaua NpeaArnpUusIThs.

CrtpykTypa Kanuraia ¥ ppIHOYHAS CTOMMOCTh HPEAIPUATHUS.

Cdepa peanuzanuu 10IrocpoyHoir GHUHAHCOBOM MOJUTUKH MTPEATPUSITHS.

JIuBUACH U €ro BeIMYMHA.

®DakTOpHI, OMPEEIAIONINE TUBUICHTHYIO TTOJUTHUKY.

JluBuaeH1HAs TOMUTHKA U IIEHA aKIIUH.

[lenmn puHAHCOBOTO MPOTHO3UPOBAHUSI.

3anaun (UHAHCOBOTO MPOTHO3UPOBAHUS.

DOUHAHCOBBIN IIJIaH MPEANPUATHS, €T0 COAEP)KaHUE U CTPYKTYpa.

KpaTtkocpouHoe ¢puHaHCOBOE MIIaHUPOBAHUE, €TO LIEH, 3a/1a4H U METOIbI.

YrpasiieHre u3iepKKaMu MPEANPHUATHS B paMKax KPaTKOCPOYHOM (PUHAHCOBOW MOJUTHKH.
Metoasl muddepeHIHaTbHBIX U3AEPKEK: (METOJ MAaKCUMAIbHBIX U MUHUMAIbHBIX TOYEK, rpadu-
YECKUH (CTaTUCTUYECKHI) METOJ], METO/I HAMMEHBIINX KBaJIpaToOB).

OrnepallMOHHBINA aHANU3, €r0 MPUMEHEHUE MPU POPMHUPOBAHUU ONTHUMAIILHON CTPYKTYphI cebecTo-
MMOCTH TIPOTYKIUH.

OnepaninoOHHBIN phIYar, BaloBas Mapika, 3anac GHUHAHCOBOU MPOYHOCTH.

VYnpasnenue 3anacamu B cUcTeMe (PMHAHCOBOM MOJUTUKU (BUIbI, U3AEPIKKH).

Crioco0bl yrpasiieHus IPOU3BOACTBeHHBIMU 3amacamu (ABB, EOQ, Jit).

JleHexHbIe CKUAKUA U PUCK KOMMEPUYECKOTO MPOoBaia B paMKaxX KPeIUTHON MOJIUTUKH.

OO6opoT aeHer, ynpaBlieHHE JIUKBUIHOCTHIO.

[TocTyrienne qeHeKHBIX CPEICTB, NX AKKYMYJIHUPOBAHUE.

VYrnpaBneHue BbIIIaTaMH I€HEKHBIX CPEJICTB.

WNuBecTrpoBanne cBOOOIHBIX JIEHEKHBIX CPEJCTB KaK COCTABIISIONIAS KPEAUTHO-(GUHAHCOBOM TO-
JTUTHKH.

[TnanoBoe canb0 NeHeKHBIX cpenacTB. Monenu baymosst, Munnepa-Oppa, CtoyHa.

Kpeautnas nmonutuka u 1e0UTOpPCKas 3aJ0KEHHOCTh B CBETE KPEIUTHO-(DMHAHCOBOM MOJIUTUKH.
YcnoBus IpoJiaXku, UX BIUSTHUE HA (PUHAHCOBBIC MOKA3aTEU MPEANPUATHS (CKUIKH, CPOKH).
DopMUpPOBAHHUE ONTUMAIILHOW KPEAUTHOM TTOJIUTHKH.

CocraButens: Bepxxunkwmii JI.I°., JoneHT Kad)ez[pm OKOHOMUKH H YITPaBJIICHUS
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