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1 Ieapb AUCHUIIAHBI.
B pesynbrare 0CBOCHMS MAaHHOW JMCIMIUIMHBI Y 00Y4aromerocsi JOKHBI ObITh CPOPMUPOBAHBI

KOMIIETCHIIMH OCHOBHOH MPOQeCcCHOHAIBHON 00pa30BaTeIbHON MPOrpaMMBbl MPUKIIATHOTO OaKaaBpH-
ata (manee - OITOII): OIIK — 5, TIK- 4, T1K - 14.

CopepxaHrie KOMIIETEHIII KaK IUTAHUPYEMBIX Pe3yJIbTaTOB 00YUEHHS 110 AUCHUIUIMHE CM. Ta0auIbl 1

1.1

@®opmupyemMble KOMIIETEHIIMH

Tabmuma 1 - DopmupyemMble TUCITUTUIMHON KOMIICTCHITUH

HaunmenoBa- Haumeno- Kox n HazBaHue KoMIIETCHIIUU
HHE BUJA KOMIIE- BaHUE KaTero-
TEHLIUH puH (rpymibl)
KOMIIETEHIINH
Oo6mmemnpo- OIIK -5 | BrameHne HaBBIKAMH COCTaBJICHHS (HHHAHCOBOMH
deccuonanbHas OTYETHOCTH C YYETOM IOCIICICTBHI BIHMSHUSI pa3-
JWYHBIX METOJIOB U CHOCO00B (prHAHCOBOTO yueTa
Ha (MHAHCOBBIC pPE3yJIbTAThl JACATEILHOCTH Opra-
HHU3AIUM Ha OCHOBE MCIOJB30BaHMSI COBPEMEHHBIX
METOJIOB 00pabOTKH JeJIOBOM MH(OPMAIIUU U KOP-
MIOPATHUBHBIX HH(GOPMALIMOHHBIX CUCTEM
[Tpodeccuonans- | opraHu3anyoH- IIK - 4 YMEHHEM HPUMEHATH OCHOBHBIE METOABI (H-
Has HO- HAHCOBOTO MEHE/PKMEHTA JUIS OIIEHKH aKTHBOB,
yIIpaBjiIcHYCCKas yhpaBieHHsT OOOPOTHBIM KAalHUTalIoOM, TPHHSATHS
MHBECTUIIMOHHBIX DEIIeHUH, pemeHnil o QuHaH-
CUPOBaHUIO, (POPMUPOBAHUIO TUBUACHIHOW ITOJIH-
TUKM U CTPYKTYpBI KaluTajaa, B TOM 4YHCIIE, IPU
NPUHATHH PEIICHUH, CBA3aHHBIX C ONEpalMsIMH Ha
MHUPOBBIX PbIHKAaX B YCIOBHSX TI00aJIN3alIUN
UH(POPMALIUOH- [1K-14 YMEHUEM IIPUMEHATh OCHOBHBIE INPHHIMIBI U
HO- craHnapTel (puHAHCOBOTO yuera Juis (OpPMHUpPOBa-
AHATATHICCKAS HUsI YY€THON MOJUTUKU U (PUHAHCOBOM OTYETHOCTH
NEeATENbHOCTD OpraHH3aIuu, HaBI:IKOB yIpaBIEHHS 3aTpaTaMu U
NPUHATHS PEIICHUH Ha OCHOBE JAaHHBIX YIpPaBIICH-
YEeCKOro yJera

1.2 IeckpunTOpHbIE XaPAKTEPUCTUKH KOMIIETEH U
Tabnuua 2 — JlecKkpUNTOPHBIE XapaKTEPUCTUKHU KOMIIETEHIINH, (POPMUPYEMBIX AUCIUIIIMHON

Kon n JleckpunTOpHBIE XapaKTEPUCTUKN KOMIIETECHIIUU T10 JMCIMIIITMHBI U TPAKTHKH,
Ha3BaHUE OIIOII (bopMuUpYIOIIHE KOMIIETSHIIUIO 110
KOMIIE- OIIOII
TCHI N
OIIK-5 3HaTh: b1.B5.18 DUHAHCHI, IEHEXK-
— METOJBI M CIIOCOOBI onpeseneHus (MHAHCOBBIX PE3YyJIbTaToOB | HOE 0OpalieHHe U KpeIuT
JIeATEJIbHOCTH. b1.b.28 duHaHCOBEIN Me-
Ymersn: HEPKMEHT
— HCIIONB30BaTh COBPEMEHHbIE MeTOAbl 00paboTku aenosoi | b52.B.01(Y) VuebHas MpaKTH-
nHpopmanuy; ka. [IpakTika o HoJy4eHHIO IepBUY-
— T0JIb30BAThCSl KOPIIOPATHBHBIME MH(OPMAILIIOHHBIMHU CHCTe- HBIX IPO(ECCHOHANILHBIX YMEHUH 1
MaMu; HaBBIKOB
— OTIPeeNATh BIUSHKAE BBIOOpPA MeToza 1 criocoba dunancoso- | b3.5.01() 3ammra  BBIMYCKHOM
ro ydera Ha (DMHAHCOBBIC PE3YJILTATHI AESATENLHOCTH OpraHn3a- | KBATHQHUKALMOHHON paboTHI, BKIIOYAs
MOATOTOBKY K MPOLEAYpPE 3alIUThl H




Kon u

I[eCKpI/IHTOpHLIC XapaKTCPUCTHUKU KOMIICTCHIIUHU T10

I[I/ICI_II/IHJ'II/IHBI U MIPAaKTUKH,

Ha3BaHUE OIIOII dbopMupyrolIMe KOMIIETEHIIUIO 110
KoMmIIe- OIlOoII

TEHIIUU
I MIPOIETyPY 3aIHUTHI
— COCTaBJIATH (PMHAHCOBYIO OTYETHOCTh W HCIOJIB30BaTH CO-
BpPEMEHHBIE METOJbl 00pabOTKH JIeNI0BOH MH(pOPMAIMU U KOp-
MOpaTHBHBIE HH(POPMAIIIOHHBIE CHCTEMBI.
Baagers:
— HaBBIKAMU COCTABJICHUS! OTIEJBbHBIX TOKYMEHTOB (hHHAHCO-
BOI OTYETHOCTH
— HaBBIKAMH TPOCKTHPOBAHUS M OpPTaHU3AINH CHUCTEMBI Bele-
HUS (MHAHCOBOH OTYETHOCTH, TPEIBAPUTEIEHO OOOCHOBAB
BEIOOp METONOB W CIOCO0OB ()MHAHCOBOTO yd4eTa, B pamKax
KOPITIOPAaTUBHBIX WH(POPMAIMOHHBIX CHCTEM C IMOMOIIBIO CO-
BPEMEHHBIX METOZIOB 00pa0OTKH 1eIT0BOH HHPOPMAITHHL.

[1IK-4 3HaTh: b1.b.15 Hanoru u namoro-
— (yHIaMeHTAIbHbIE KOHLIENIMU (PHHAHCOBOIO MEHEMKMEHTa; | OOJIOKEHHE
— OPUHIUIL, CIOCOOBI M METOJB! ONEHKH aKTHBOB, mHBecTH- | b1.B.28 OUHAHCOBEIM  Me-
LIMOHHBIX MPOEKTOB U OpTraHU3aluil; HEKMEHT
— MOJICTIM OLEHKH KaluTaJbHBIX ((PUHAHCOBBIX) aKTUBOB; b1.B.10 MHBeCTHIMOHHBIH
— MCTOYHUKM (PUHAHCUPOBAHUS, HHCTUTYTHI M HHCTpYMeHThI | MEHCIDKMCHT
(DPMHAHCOBOTO PHIHKA; b1.B.12 AHTHKPHU3UCHOE
— OPUHUUIbL, CHOCOOBI U METOJBl OLIEHKM aKTMBOB, MHBECTH- | JPABJICHHC 5
LIMOHHBIX IIPOEKTOB U OPraHU3alluii; B51.B.J1B.09.01 byxranrepexnit
— MOJICJIH OLICHKH KaIUTAIBHBIX ((UHAHCOBBIX) aKTHBOB. YAeT 1 ay/INT Ha HpCATPHATHH .
VMern: b1.B.[1B.09.02 VYnupasnenyeckuit
— aHAM3HPOBATh (DMHAHCOBYIO OTYETHOCTH M COCTAaBIATH (U- YHCT 1 aHali3

Bb2.B.02(IT) [IpousBoncTBeH-

HAHCOBBIN MPOTHO3 PA3BUTHS OPTaHU3AINH;

— yMETh OIICHUBAaTh NpPUHHMacMble (DUHAHCOBBIC DPELICHUS C
TOYKHU 3pEHHs UX BIUSHUA HA CO3JJaHHE LIEHHOCTH (CTOUMOCTH)
KOMIIaHU;

— 000CHOBBIBaTh pelleHHs B cdepe yrnpasieHHs 000pOTHBIM
KaIlUTaJIOM ¥ BEIOOpA MCTOYHUKOB (PMHAHCHPOBAHUS;

— NPOBOJNTD OLICHKY (PMHAHCOBBIX HHCTPYMEHTOB;

— NPUMEHATh MOJAEIH YNpPAaBICHUs 3alacaMiy, IUIAHHUPOBATh
MOTPEOHOCTh OpPTraHM3allK B 3a11acax;

— OLIEHMBATh PHCKH, JOXOJHOCTH U 3(P(PEKTUBHOCTh MPUHUMA-
eMbIX ()MHAHCOBBIX U MHBECTHUIOHHBIX PELICHUIT;

— pa3pabaTbIBaTh MHHOBALIMOHHBIE NPOEKTHI M MPOBOIUTH HX
OIICHKY;

— IPUMEHATh U aJaNTHPOBaTh OMBIT 3apyOeXHBIX M OTede-
CTBEHHBIX KOMITaHUH B 00JIACTH yTIpaBJICHHSI HHHOBALIUSIMH;

— pa3paloTaTh IUIaH BKJIIOYEHHS OpraHM3allid B pPasinyuHbIC
hopmbt MexXPUPMEHHOH Koonepaluu u YaCcTHO-
rOCYIapCTBEHHOTO TIAPTHEPCTBA B 00JIACTH MHHOBAIUH.
Baanern:

— METO/IaMH aHajn3a (PUHAHCOBOW OTYETHOCTH M (PMHAHCOBOTO
MpPOTHO3UPOBAHMUS;

— METOJlaMHM WHBECTHIHOHHOTO aHajh3a W aHann3a (UHAHCO-
BBIX PBIHKOB;

— METOJaMM WHBECTHIMOHHOTO aHAJM3a W aHaiuu3a (UHAHCO-
BBIX PBIHKOB;

— METOJJaMH peaJIn3allii OCHOBHBIX YHPABICHUESCKHUX ()YHKITHIA
B cepe ympaBiIeHUs] HHHOBAIIMOHHBIMHU NPOEKTaMH (LIPUHATHE
pemIeHnid, OpraHu3anysi, MOTHBHPOBAHNE W KOHTPOJIb);

— METOJaMH OLIEHKH MHHOBAllMOHHOTO MOTEHIUala Mpeanpus-
THS;

— MeToaMH (OPMYJIMPOBAHUS M PEAIN3alUi HHHOBAIIMOHHBIX
CTpaTeruii Ha ypoBHe OM3HEC-E€ANHHIIBL.

Has npaktuka. [IpakTika 1mo noxy4eHuio
npoQ)eCCUOHANBHBIX YMEHHH W OIBITa
npoQeCCUOHANBHON JACSITEIBHOCTU
B2.B.03(I1) IIpousBoacTBeH-
Hasl pakTuka. [IpeaaumIoMHas MpaKkTh-
Ka

B3.5.01(JT) 3ammrTa  BBITYCKHOM
KBaU(UKAIMOHHON paboThl, BKIIFOYAsS
MOJIrOTOBKY K MPOLEAYpE 3alUThl U
MPOLIEAYPY 3AIUTHI




[1IK-14 3HaTh: B1.B.15 Hanoru u nHamoro-
— Ha3HAYEHHE, CTPYKTYPy COAEPIKAHUE OCHOBHBIX (PMHAHCOBBIX | O0O0JOKEHUE

OTYETOB OPTaHU3AIINM; Bb1.b.18 DuHAHCHI, IEHEX-
— OCHOBHBIE TTOKa3aTely (PMHAHCOBON YCTONYMBOCTH, JUKBHI- HOE o0palleHne 1 KpeauT

HOCTH U TIATEKECTIOCOOHOCTH, IeN0BOM U phIHOYHOM akTuBHO- | b1.5.28 OUHAHCOBBIH Me-
cTH, YPEKTUBHOCTH M PEHTA0CTHFHOCTH JESITEIHHOCTH; HEPKMEHT

— colep)KaHUe MOHATHIT «DHUHAHCOBAs OTYETHOCTHY, «uuBectn- | b1.B.16 LenoobpasopaHue
IUOHHBIC PCIICHUN», «(PUHAHCOBBIC PCIICHUS», «ICHEekKHBIN | Ha IPCAIPUATHN

HOTOK; b1.B.JIB.02.01 VYnpasnenue  3a-
— 3JIEMEHTHI JICHE)KHOTO IOTOKA OT ONEPalMOHHOM, (uHaHco- | TPaTaMU B OpraHu3alin

BOIi, HHBECTUIIMOHHOM JESITeIbHOCTH; b1.B.JIB.02.02 Ymnpagnenue kade-
— (hopMbI PUHAHCOBOH OTYETHOCTH. CTBOM

b1.B.JIB.09.01 Byxrantepckuit
YUET U ayJUT Ha IPeIIpUITHI
b1.B.JIB.09.02 VYnpasneHdecKkuit
yUeT U aHaJu3

Bb2.B.02(IT) [IpousBoncTBeH-
Has mpakThka. [IpakTuka mo momyde-
HUIO TPO(GECCHOHATBHBIX YMCHHHA U
ombiTa NPOo(hEeCCHOHAIBLHOMN AesATeIbHO-

Ymern:

— YyMETh OIICHWBATh INpPHUHUMAaeMble (PMHAHCOBBIC DEIICHHS C
TOYKHM 3pEHUS MX BIUSHHA HAa CO3JaHHE LEHHOCTH (CTOUMOCTH)
KOMIIaHUH;

— aHAIM3WPOBaTh (DMHAHCOBYIO OTYETHOCTH M COCTaBIATH (Hu-
HAHCOBBIN MPOTHO3 PA3BUTHS OPTaHU3ALNH;

— (popMupOBaTh ACHEKHBINH MOTOK OT OIECPAIIMOHHOMN, HHBECTH-
IIUOHHOM, PUHAHCOBOI JACATEIHHOCTH;

o CTH
— U3BJIEKaTh U3 (PMHAHCOBOM OTYETHOCTH HEOOXOIUMYIO HH- 52.B.03(IT) TTpoM3BOICTBEH-
(hopMaruo 0 X03siCTBEHHOM 00BEKTE. o
Has npakrtuka. [IpennuriomHas npax-
Baanern: THKa
— METOJaMH aHalu3a (PHUHAHCOBOH OTYCTHOCTH M GUHAHCOBOTO | 3 | 01(1) ammta  BEIYCK-
MPOTHO3UPOBAHHUSI,

HOW  KBaTU(HUKAIMOHHON  paboTHI,
BKJIIOYAs MMOJTOTOBKY K TpoOLeAype 3a-
IIUTHI ¥ TPOLIEAYPY 3aIUTEI

— HaBBIKAMH OTIPENICIICHUS JIEHE)KHOTO IOTOKa OT OCHOBHOM,

(hMHAHCOBOM, HHBECTHIIMOHHOM JESITEIHHOCTH;

— HaBBIKAMH COCTAaBJCHHS OTYETa O JABIDKCHHH JCHEKHBIX

CPEICTB;

— HaBBIKAMH pacyeTa PUHAHCOBBIX KOI()(DHUIMEHTOB MMPOCKTA;
HaBBIKAMHM TPUHATHS MHBECTUIMOHHBIX W (HHAHCOBBIX

peneHni N0 JaHHBIM (PMHAHCOBOM OTYETHOCTH.

2 O0béM W TPYIOEMKOCTH MUCHMILIMHBI MO0 BUAAM Y4YeOHBIX 3aHATHH.

DopMBbI IPOMEKYTOYHOU ATTECTALUH.
Tabnuna 3— O6beM U TPYA0EMKOCTh AUCHUIIMHBI 110 BUJIaM YUeOHBIX 3aHATUI

06 . O061ém uyacoB 1o (hopmam
asi TPyJOEMKOCTh W BHJBI Y4eOHOH pabOTHI MO JUCIH- oGyvenus
IUIMHE, TPOBOJIMMBIE B Pa3HBIX (opMax 050 350
1 O6mas Tpy10€MKOCTh TUCHUIIIMHBI 72 72
2 KonTakTHas pabota oOyyaromuxcs ¢ mpernojaaBatenem (1o Bu- 32 12
JaM y4eOHBIX 3aHATUH) (BCEro)
AynuTopHas pabora (Bcero): 32 12
B TOM YHCIIE:
JIEKIIUU 16 6
PAaKTUYECKHUE 3aHATHSI, CEMUHAPBI 6
MPAKTUKYMBbI 16
J1a0opaTopHbIe pabOTHI
B HHTEPAKTUBHOU popme
B DJIGKTPOHHOU (hopme
BHaeayuropHas pabota (Bcero): 40 56
B TOM YHCJIE, HHAUBUAYyaTbHAs padoTa 00yJarOIIMXCs C
IperoiaBaTeseM




T0JTOTOBKA KYPCOBOM PabOThI /KOHTAKTHAS paboTa”

rpYIIOBas, UHAUBUIYyAJIbHASI KOHCYJIbTAlUsl U UHBIC BU-
16l y4eOHOH AeATeNbHOCTH, MpeaycCMaTpUBAIOIINE TPYyI-
MOBYI0O WJIM UHAMBHAYaJbHYIO paboTy oOydaroumuxcs ¢

IIPEII0/1aBaATeIIEM)
TBOp4YecKas pabora (3cce)
3 CamocrositenpHast pabora oOydaromuxcs (Bcero) 40 56
4 TIpoMe)XyTOYHAsl aTTeCTaIHs 00yJaIOMIerocs: — 3a4eT 4

3. YueOHO-TeMaTU4YeCKHH IJIAH U ColepKaHue JUCHUIIHHBI.
3.1 YueOHO-TeMaTHYECKHH IJIAH

Taomuma 4 - YueOHO-TeMaTHUYECKUH 1Al

Ooman TpyaoeMKocTh 3aHATHIA (4ac.)
E TRYAOCN 000 300 ®opMBbI TEKyLIEro KOH-
= | Pasgesibl M TeMbl AMCHHUILIMHBI | KOCTH Aynu- AyauTOopH. o
5 110 3aHSITHSAM (8(‘620 TOpH. SAHSITHS TPOJHA U MPOMEKYTOYHOU
q:} wac.) samsns | CFC CPC | aTTecranuu ycneBaeMocTu
Z JIEKIL [IPAKT JeKIl. | TMPaKT.

1-4 | 1. IlomsaTtue, merommde- VCTHBINH Ompoc, — pemieHue
CKUW HMHCTPYMEHTApUil U 15 5 9 11| 05 0.5 15 Z:;f:;x 3ajlad, TECTOBbIE
3amaun (PUHAHCOBOTO Me-

HEPKMEHTa

5-9 | 2. OcHOBBI IpUHATHA YCTHBIA OIPOC, TECTOBBIE
YIPABICHUYECKUX PEIICHU 15 5 9 11 | o5 05 15 3alaHms
B obmactu  (puHaHCOB ' ’

TIPENPUSATHS

10- | 3. HdonrocpouHoe ¢uHaH- YeTHBIA  ompoc,  peleHue

13 | cupoBanne u mpodiaema 20 6 6 8 1 1 15 | KeHCOB, TeCTOBEIE 3a1aHuA
CTPYKTYpHhI KanuTasa

14- | 4. VYnpasnenue ¢puHaHca- YCTHEIA ompoc, pelIeHHe

16 | Mu Kopmopauuii B KpaTko- 22 6 6 | 10 2 2 15 | KeHCOB, TECTOBbIC 3a1aHNs
CPOYHOM NEPUOJIE.

17 | IIpomexyrouHas  arre- 0/4
CTalysl - 3auem

Beero: | 72 16 | 16 | 40 6 6 56

3.2. Coaep:xaHue 3aHATHI M0 BUAAM Y4eOHOM padoThI

Tabnuia 5— Coxepxanue AUCITUTUTHHBI

Ne

/o

Haumenosanue pasne-
J1a, TEMBI JUCITUITIIHNHBI

ConepxaHue 3aHITHS

CodepafcaHue JEKYUOHHO20

Kypca

11

Ilonsate, MeTommue-
CKMM WHCTPYMEHTapui
1 3a/1a4u (PUHAHCOBOTO
MEHEDKMEHTA

OunHaHCchl Kak ocobas ¢opMa SKOHOMHYECKHX OTHOIIEHUI.
CyOBeKkThl U 00BEKThl (UHAHCOBBIX OTHOLIEHUH. OCOOEHHOCTH
(MHAHCOBBIX OTHOIICHWH TPU KaMUTATHUCTUIECKOM BEICHUH XO-
3qiicTBa. [lonarue xoprnopanuu. THIIBI KOPIIOPATUBHBIX CTPYKTYP.
Kopnoparuu kak ¢opma opraHusanny KpyroooopoTa KamnuTaina U
KaK crcTeMbl (pMHaHCOBBIX OTHouIeHuH. KpyrooGopor kamutana

1 .
Yacwl, svioenennsie 8 VII nHa kypcosoe npoexmuposanue 8 Konmakmmou gopme (3 uaca)

7




/o

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConepxaHue 3aHITHS

KOMITaHUHU U CBA3aHHBIC C HUM CUCTCMaA (1)I/IHaHCOBI>IX OTHOIIICHUM.
duHaHCOBEIC PBIHKHU U KOPIIOpanu:.

1.2

OCHOBBI ~ NpUHATUSA
YIPaBICHYECKUX  pe-
meHui B obnactu ¢u-
HAHCOB MPEATPHUITUSL

Ilenu, KOTOpBIE MpECIENYIOT COOCTBEHHUKH Koproparuu. Lle-
JM U 3a/1a4M, CTOSILUE Nepe]] MEHEHKMEHTOM Kopriopaiuii. Bzau-
MOJCUCTBUE KOpIopauuu U akuuoHepos. KoproparuBHoe ympas-
JIeHHWE: TOHATHE;, NPHUYUHBI MOSBIEHMs, 3BoJoLUs. PackpsiTue
uHpopMauu aKIHOHEpHBIMH oOmiectBamu. Cdepbl TMPUHATHSL
(MHAHCOBBIX PELICHUH: ONepallMOHHAasl; MHBECTULIMOHHAs; (pUHaAH-
coBasi. DOHAOBBIE MOTOKHU, OIpeesnsieMble (PMHAHCOBBIMU pelle-
HusiMu. DuHaHCOBBIE CcTpaTeruu U pUCK. 3ajaud (PUHAHCOBOTO
yIpaBJICHUS, pellaeMble MEHEKEpaMu KOpPHOpauuid. DIIeMEHTHI
pamkupoBaHus (PUHAHCOBBIX 3azad. Kpurepuu Makcumu3zaus
npUOBUIM U CTOMMOCTH KOPIIOPALMH, UX JOCTOWHCTBA M HEJIOCTAT-
KH.
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Honrocpounoe bu-
HAaHCUPOBAHUE M TIPO-
OnmemMa CTPYKTYpHl Ka-
nuTaia

Crpykrypa UCTOYHMKOB (puHaHcHpoBaHUs. CpenHEB3BEIICH-
HbIE 3aTpaT Kanuraja koprnopauuu. CTpykTypa Kamuraiga KOpIo-
paruu. MeToibl OLIEHKH 3aTpaT Ha 3a€MHbIA U COOCTBEHHBIN KaIu-
Tan xoprnopauuu. [IpenenpHble 3aTpaThl HAa KanuTala. AMOpTU3a-
LIMOHHBIA (OHJ M 3aTpaThl Ha KanuTajl. CrnocoObl CHIKEHHUS 3a-
TpaT Ha KaluTaJl.

@DaKToOpbI, ONpeneNsone BEI0Op CTPYKTYpHl KamuTana. -
¢dexT QuHaHcOBOrO phlyara. BiusHue (uHaHCOBOro pnlyara Ha
IPUOBUIBHOCTD AKIIUH.

Ponb coOCTBEHHOro KamuTasia B CTPYKTYpe Kalurana Kopro-
pauun.

IIpobnema pa3mblBaHMsSI AKIIMOHEPHOTO KamuTajga. IMHUCCHA
kanuTaia. IInrocel 1 MUHYCBHI SMUCCH. AHIEeppalTHHT. MeTo bl
pa3MelIeHNs] JOMOJHUTENBHBIX BBITYCKOB akuuil. [Ipenmyimectsa
U HEJOCTaTKU (PMHAHCHPOBAHUS Ha OCHOBE BBIMYCKAa OOBIKHOBEH-
HBIX aKUMid. MoTuBaluu nepcoHajla KOMIAHUU M YBEIMYEHUE Ka-
NUTajla KOMIIAHUU 4Yepe3 pa3MelleHHe aKIUil cpean paOOTHUKOB
KOMITIaHUH.

Vnpasnenue 3aiimamu. KpaTKocpouyHble 3aiMbl: MOJHMTHKA
¢uHaHCHpOBaHHE OOOPOTHOIrO KamuTasa; CTaOWibHbIE M HecTa-
OUJIbHBIE KPAaTKOCPOUYHBIE 3ailiMbl; BUABI KPAaTKOCPOUHBIX 3aHMOB;
o0CITy’)KUBaHHE KpPaTKOCPOYHBIX 3aiiMOB. JlONTrOCpOYHbBIE 3aliiMBI:
O00BEKTHI JOJATOCPOYHOI'O KPEIUTOBAHUS, UCTOYHUKUA M CIOCOOBI
HorameHus JOJAroCpOYHbIX KpeauToB. JlonrocpouHas apeHaa (Ju-
3MHT) KaK WCTOYHUK (PUHAHCHPOBAHMS, €€ JOCTOMHCTBA U HEJO-
CTaTKM JUIs apeHaaropa. 3aiiMbl U (UHAHCOBAs YCTOWYMBOCTD
koprnopauuu. JlonrocpouHas apesaa (JIM3MHT) KaK MCTOYHUK (u-
HAHCUPOBAHUs, €€ JOCTOMHCTBA M HEAOCTaTKU JUIs apeHaaropa.
3aiimMbl 1 pUHAHCOBAs YCTOMYMBOCTH KOPIOPALIHH.

14

VYnpasienue (¢uHaH-
caMM Kopmopauuid B
KPaTKOCPOYHOM IIEpH-
oze.

MopenupoBaHue IBUKEHMS 3al1aCOB B HATYPAJIbLHOM U JI€HEXK-
HOM BBIP2KEHHH OT MPOCTOTO K CIOKHOMY. Paznuume B pacuerax
HEOOXO/JMMBIX 3aIlacOB [0 arperupoBaHHBIM U HMHUTALMOHHBIM
MozessaM. OnepaloOHHbIE W JIEHEKHbIE IUKIbl. DopmMupoBaHUE
00OpOTHOTO KamuTajga KOpPHOopauuu. AHAJIU3 CTPYKTYpbl 000pOT-
HBIX cpeacTB. UnCThIit 000pOoTHBIN KanuTal. IHBeCTULIMOHHAS TTO-
JUTHUKA U (JOPMUPOBAHHE MPOU3BOACTBEHHBIX 3amacoB. PakTopshl,
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Ne | HaumeHnoBanue pasne-

ConepxaHue 3aHITHS
/o | na, TEMbI JUCIIATITHHEI

BJIMSIIOIME Ha YPOBEHb 3amacoB. MeTobl yIpaBJICHUE MaTepu-
IBHBIMHU 3aracamu. KpenuTHas moIuTHKa KOMITAHUU U COCTOSTHUE
nebutopckoi 3amomkeHHOCTH. CrocoObl yrpaBiieHUs JIeOUTop-
CKOM 3aJI0JDKEHHOCThIO. METO/bl aHAINM3 U yIpaBlICHUE JCHEK-
HBIMHU CPEJICTBAMU M BBICOKOJUKBUIHBIMH akTUBamMu. Monenu ba-
ymous 1 Mmniepa Oppa. CriocoObl pMHAHCUPOBaHHS 00OPOTHOTO
Kanurtaiza: 0aHKOBCKOE KPEAUTOBaHUE, (DAKTOPHHT, SMUCCHUS J[0JI-
TOBBIX IIEHHBIX Oymar, TOproBbie KpenuThl. CTpareruu (uHaAHCH-
poBaHUsi OOOPOTHBIX cpeiacTB. [IpenmyiecTBa ¥ BO3MOXKHOCTH
KPaTKOCPOYHOTO (PMHAHCHPOBAHUSI.

Cooepircanue npakmuueckux 3aHAmuil

1.1 | Ilonstue, meroauue- | 1. Crparernueckue 1enu (PMHAHCOBOTO MEHEKMEHTA.
ckuii uHCTpyMeHTapuii u | 2. CojepxaHue GUHAHCOBOTO MEHEIKMEHTA.
3aJjauu ¢unancoBoro | 3. OcHOBHBbIE IPOOIEMbI (PUHAHCOBOTO MEHEKMEHTA.
MEHEHKMEHTA

12 OcHOBBI npuHaTus | 1. AnexkBaTHOCTh (DMHAHCOBOIO MEHEIKMEHTa YCIIOBHSM 3KO-
YIPaBIEHYECKUX pellle- HOMHUYECKOTO Pa3BUTHS MPEATIPHSITHUS.
Hull B 06nactu puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHl KOPIIOPALMM U UX 3aMHTEPECOBAH-
PEIIPUATHS HOCTb B pe3yJibTaTax €€ paboThl.

13 | Homnrocpounoe ¢unan- | 1. Pacuer cpeqHEeB3BEHICHHOW CTOMMOCTH KamuTaja MpPEANpHs-
cupoBaHuEe U Tpodiema Tus (ydeOHBIC 3a/1a4n).
CTPYKTYpBI KanuTaia 2. Dddexr punancoBoro peluara. PanmoHanbHas MONUTUKA 3a-

MMCTBOBaHUS CPENICTB (yueOHbIE 3a/1a4u, KEHChI).

3. BozpaeiicTBue CTpYKTyphl KaluTajla Ha PHIHOYHYIO CTOMMOCTb
npennpusaTus (yueOHble 3a7aun).

4. 3aemHble cpeacTBa B o6opote. Kpeauropckas 3a10KEHHOCTH
U yIpaBiieHue €10 (y4eOHbIe 3a/1a4u, KEIChl).

14 | Vopasnenne ¢unanca- | 1. IIpumeHeHue OTHENbHBIX METOAOB AMpdepeHunanuu 3aTpat

MU KOpHopamnuii B Kpart- (yueOHble 3a/1aun).

KOCPOYHOM MEepUoJie. PacueT Map)XnHaJIbHBIX BEJTUYMH (yueOHbIE 3ajaul, KEHCHI)

3. IlpuMeHeHWe MapKWHAIBHBIX BEIMYMH B IUIAHUPOBAHHUH
(yueOHbIe 3a/1a4H, KEHChI)

4. OnTtumu3anus CHaO0KEHUYECKON NesATENbHOCTH MpeArnpusTUs
(yueOHbIe 3a/1a4H, KEHChI)

5. OrmpezneneHue ONTUMAIBHOIO OCTAaTKa JIEHEXKHBIX CPEACTB
(yueOHble 3a/1aun).

no

4 TIlopsiaoK OLECHUBAHHUA YCHEBAEMOCTH M C(HOPMHPOBAHHOCTH
KOMIIETEHLM I o0yyamomerocs B TeKylleli #W IMPOMEXYTOYHOM
arTecTaluu.

J1JTs TIOJIOKUTEITEHOM OIEHKH 110 pe3yJIbTaTaM OCBOCHUS JTUCITUILUIMHBI 00yJaronieMycss Heo0X 0-
JTUMO BBHITIOTTHUTH BCE€ YCTAHOBJICHHBIE BHUJIBI yueOHOU paboThl. O1ieHKa pe3ynbTaToB paboThl 00y4aro-
nierocst B 6ayuiax (1o BUIaM) mpuBeeHa B Tadumiie 6.

Tabmuna 6 - [lIkana v moka3aTenu OIEHUBAHUS PE3yIbTaTOB yIeOHOW PabOThl 00YUAIOMIMXCS 110 BHIAM
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B OayutbHO-perTuHTrOBOM cucteme (bPC)

Vyebnas pabora | Cymma Bunbl v pe3ynbTaTsl OrneHka B aTTecTaluu Banst
(BUIBI) OaymoB y4eOHOU paboThI (16 nenenn)
Texywaa yueonas paboma OD@O
oDO 60 Jlexumonnbie 3anaTus (8|1 6aia mocerieHue 1 TEKIHOHHOTO 3aHATHS 5-8
Texymas yueOnast| (100% |3ansTHiIA)
pabota B cemectpe| /6aioB [Tpaxriyeckue sansTns (8] 2 6amIa — MOCEICHNE | 3aHSTHS U CyIICCTBEH- 8-16
(H(zcemeHI/Ie Sams-| TPUBC- IsapgTii). HBI/ BKJaJ Ha 3aHATHH B paboTy BCEW TPYIIIBI,
THH IO pacnuca-| NCHHOU CaMOCTOSTEIFHOCTD M BEHINIOJIHEHHE paboThl Ha 60-
HUIO W BBIMOJHE-| IIKAJbI) 100%
HHUE 3a/[aHNiT) HupuBuayansHoe  3ama-|3a ogmH Keiic ot 20 po 40: 20-40
Hue (Keic) 20 6anna (BemosnHeHo 51 - 65% 3ananuii)
30806a/1510B (BEITIONTHEHO 66 - 85% 3amaHwMif)
40 6annoB (BemonaeHO 86 - 100% 3amanmii)
Hrtorossrit TecT - 3 Tecta |6 6aaa (51 - 65% mpaBHIIBHBIX OTBETOR) 18-36
8 6ass10B (66 - 84% TMPaBUIBHEIX OTBETOR)
12 6aaios (85 - 100% mpaBHIIBHBIX OTBETOB)
Texywasn yueonas paboma 3P0
300 u 03d0|60 KoHCrekTsl TeM, BBIHO-|2 0ajia 32 YaCTUYHOE PACKPHITHAEC TEMBI 12-24
Tekymas yueOHas (100% CHUMBIX Ha CaMOCTOSTEIhb-|3 Gasia 3a Ooliee MOTHOE PACKPBITHE TEMEI
paGoTa B cemecTpe|/0a/loB  [HOe  HM3ydeHHMe- 6 TeM|4 0a/uIa 32 MOJHOE PACKPHITHE TEMbI
(BBIMONTHEHNE  ca-|TIPHBE- (pyKOITHCHEIE).
MOCTOSITENbHBIX  |J€HHOH  |KoHTposbHas pabora mo|3a ogno 3aganme ot 4 10 8: 24-48
KOHCIIEKTOB, KOH-|IIKaJBI) |[KypCy 4 6asu1a (BBIIOJIHEHO YaCTHYHO C OIIMOKAMH)
TPOJILHOI PabOTHI 6 6a/1710B (BBITIOJIHEHO C HEOYETAMH)
U TecTa) 8 0a,1510B (BBITIOJIHEHO MOJHOCTHIO BEPHO)
Uroroseiii Tect (30 Bo-|{15-19 6anna (51 - 65% npaBUIIbHBIX OTBETOB) 15-30
MIPOCOB) 20-25 6asstoB (66 - 84% mpaBUIBHBIX OTBETOB)
26-30 6as1oB (85 - 100% mpaBHIIBHBIX OTBETOB)
Hroro nmo Tekymieii padore B ceMecTpe 51-100
Hpo.zne.m'ymouuaﬂ ammecmauun
[Ipomexytounas |40 Bompoc 1. 5 0a110B (MOPOTOBOE 3HAUCHUE) 5-10
arrectarus (3auger|(100% 10 6ans10B (MakcHMalbHOE 3HAUCHHUE)
C OILICHKOIA) /6annoB  [Bompoc 2. 5 6as10B (IOPOroBoE 3HAUCHHUE) 5-10
TpuBe- 10 6ansoB (MakCMMaJIbHOE 3HAYCHHUE)
NEHHOH  |Pemenue 3aaum 1. 4 6asuta (TIOpOrOBOE 3HAYCHUE) 4-8
ILIKAJIbI) 8 6a10B (MakCHMaIbHOE 3HAYCHHE)
Pemenue 3amaqn 2. 6 6anaoB (IOpOrOBOE 3HAUCHUE) 6-12
12 6ansoB (MakCMMalIbHOE 3HAYCHUE)
HToro no npoMe:kyTo4yHoii arrecranuu (3a4eT ¢ OIEHKO) 20-40
CymmapHasi oneHka no gucuuminae: CymMmma 0aioB TeKyIed U MPOMEXKYTOYHOH aTTeCTallud 51 — 100 6.
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HToroBas olleHKa BBICTABIISIETCS. B BEAOMOCTD COTJIACHO CIIEAYIOIIEMY MpaBwily (Tadnuna 7):

Tabnuma 7. Ouenka ypoBHs ¢QOPMHUPOBAHHOCTU KOMITETCHIIUN B TPOMEKYTOUHOM aTTeCTaINH

KpuTepuu oneHuBaHUs KOMIETeHIINT

YposeHsb ycBo-
eHHSl TUCIH-
IUTUHBI H KOM-
neTeHuuni

HTorosas oneHka

Cymma
0aJ1J10B MO
100-

JK3aMeH /3a4eT ¢
OIIEHKOM

3averT

0aJLJIbHOM
mKaJe

BykBeHHbIii JKBUBa-
JIEHT / OlleHKA

BykBeHHBI
9KBUBAJICHT

OOygaromuiicss HE BIaIeeT TEOPETHUCCKUMH
OCHOBaMH JIHCIUIIMHBI U HAYYHOW TEPMHHOJIO-
ruei, JAEMOHCTPUPYET OTPHIBOYHBIC 3HAHHS, HE
CrocoOCeH pelrath MpakTHYeCKHe Mpodeccuo-
HAJIbHBIC 3aJaydu, ILOHyCKaeT MHO>XXCCTBCHHBIC
CyHleCTBeHHbIe OI_HI/I6KI/I B OTBCTAax, HC yMeeT
HHTEPIPETUPOBATH PE3YILTATEI U JI€JIaTh BEIBO-
IBl.

IlepBriii

HeynosnerBopurensHo /
2

He 3aureno

Menee 51
Oaiia

OOyJarommiicss BIIQJICET YaCTUYHO TEOPETHYC-
CKUMH OCHOBaMH IWCLHUIUIMHBI M HAYIHOH Tep-
MHUHOJIOTHEH, (parMeHTapHO CIIOCOOCH pemaTh
MpaKTHYeCKHe TPOQPEeCCHOHANBHBIC 3aJadu, I0-
MYCKaeT HECKOJIbKO CYIIECTBEHHBIX OIIHOOK pe-
HICHUSX, MOXET YaCTUYHO MHTEpIpPEeTHPOBATH
MOJy4EeHHBIE PEe3yJbTaThl, JOMYCKaeT OIIMOKH B
BBIBOJIAX.

[Hoporoserit

Y noBieTBopUTEIHHO / 3

OOyuaronuiicst BiIaJeeT TEOPETUIECKUMHU OCHO-
BaMH JUCLUIUIMHBI U HAyYHOM TEPMHHOJIOTHUEMH,
IpaMOTHO HM3JIaraeT MaTepHal, CHOCOOEH penaTh
NpakTHIeCKne MpoQecCHOHaIbHbBIE 33/1a4d, HO
JIOITyCKAeT OTJENIbHBIE HECYIIECTBEHHbBIE OIINO-
KU B UHTEPIPETALMU PE3YJITATOB U BBIBOJAX.

TloBBIIEHHBII

Xopomo / 4

OO6yyaronuiicss B MOJHOW Mepe BIaJeeT Teope-
THUYECCKUMHU OCHOBAMH JUCLUIIJIMHBI U Haquoﬁ
TEPMHHOJIOTHEH, TPAaMOTHO H3JIaraeT MaTepual,
CHOCOOCH WMILTFOCTPHPOBATH OTBET MPUMEPAMH,
(akTamu, JaHHBIMH HAyYHBIX HCCICIOBAHUIA,
MPUMEHSTH TEOPETHUCCKUE 3HAHUS JIJIs PEIICHUS
MpaKkTHYeCKuX TpodeccrnoHanpHBIX 3amad. [Ipa-
BUJIBHO MHTEPNPETUPYET MOIYUYECHHBIE PE3YIbTa-
Thl U ACJIACT 000CHOBaHHEIE BBIBOIBI.

IIponBunyTHII

OminuHo/ 5

3aureHo

51-65

66-85

86-100

3) MarepuaJibHO-TeXHHYECKOE,

MeTOoAnYeCKoe o0ecredyeHre TUCIUTIHHBI
5.1 YueOHas auTeparypa

OcHoBHas1 yueOHas1 IuTepaTypa

NporpaMMHoOe W

yueOHO-

1. JlykaceBud, U. SI. ®unaHcoOBbI MeHekMeHT B 2 4. Yacth 1. OCHOBHBIE TIOHATHS, METOJIBI U
KOHIENINK : y4eOHUK U mNpakTukyM s By3oB / W. fl. JlykaceBuu. — 4-e u3a., mepepab. u
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. Ilorommna,

norn. — Mocksa : M3matensctBo IOpaiit, 2020. — 377 c.— (Bwicmiee obOpa3oBaHue). —
ISBN 978-5-534-03726-5. — Tekct : snektponusii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/bcode/450000

T.B. ®uHaHCOBBIH MEHEI)KMEHT : YYeOHHK M MPAKTUKyM i1 BY30B /
T. B. Iloroguna. — Mocksa : M3natensctBo FOpaiit, 2020. — 351 ¢. — (Bricmiee obpasoBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : anekrponssiii / bC FOpaiir [caiiT]. — URL:
https://urait.ru/bcode/450535 .

JlonoJIHUTeIbHAS JTUTEpaTypa

. He3amaiikumg, B. H. duHaHCOBBIHI MEHEKMEHT : y4eOHUK IUIA OakanaBpoB /
B. H. Hezamaiikun, W. JI. FOp3unoBa. — Mocksa : M3natensctBo Opaiit, 2019. — 467 c. —
(bakanmaBp. Akamemuueckuii kypc). — ISBN 978-5-9916-3638-4. — TekcT : 2JIeKTpOHHBIN //
OBC HOpaiir [caiit]. — URL.: https://urait.ru/bcode/425835 .

. DUHAHCOBBII MEHEIDKMEHT : Y4eOHHMK I akajgemuueckoro OakamaBpuarta/ I'. b. Ilomsak [u
ap.] ; orBercTBeHHbI peaaktop 1. b. [Tonsk. — 4-¢ u3n., nepepad. u gon. — Mocksa : M3na-
tenbeTBO FOpaiit, 2019. — 456 ¢. — (ABTopckuii yueoHuk). — ISBN 978-5-9916-4395-5. —
Tekcr : anextponnsiii / DBC FOpaiit [caiit]. — URL.: https://urait.ru/bcode/444149 .

. JlykaceBuu, U. 5. ®unaHCcoOBbI MeHeKMEHT B 2 4. YacTh 2. HBecTHIMOHHAS U (UHAHCOBAS
MOJUTHKA (UPMBI | YIeOHHUK U MpakTHKyM Jutst By3oB / U. 5. JlykaceBuu. — 4-¢ u3n., nepepao.
u gomn. — Mocksa : UsnarensctBo IOpaiit, 2020. — 304 c. — (Bricmiee oOpaszoBanue). —
ISBN 978-5-534-03727-2. — Texct : osnekrpoHusiii // OBC IOpait [caiit]. — URL:
https://urait.ru/bcode/453854 .

. Exumona, K. B. ®uHaHCOBBII MEHEIHKMEHT : Y4YeOHHK JUIs NPHUKIAIHOrO OakanaBpuara /
K. B. EkumoBa, MU. II. CaBenneBa, K. B. Kapmanonsnes. — Mockpa : M3gatensctBo HOpaidt,
2019. — 381 c. — (baxanasp. [puxmaguoit kypc). — ISBN 978-5-9916-3567-7. — Tekcr
anektponHsi // DBC HOpaiir [caiit]. — URL: https://urait.ru/bcode/426175 .

. CampumiH, A. 1. ®unancoBeiii MeHeKMeHT : yueOHuK / A. M. CambummH. — Mocksa : UH-
®PA-M, 2019. — 413 c. — (Bricuee obpa3oBanue: bakanaspuat). - ISBN 978-5-16-005247-2.
- Tekcr : anektponnsrit. - URL: https://znanium.com/catalog/product/1010087 . — Pexwum no-
CTyMa: Mo MOJIUCKE.

. ®unarosa T.B. ®uHaHCOBLII MEHEIHKMENT: Yueb. mocoone. — Mocksa : UHOPA-M, 2018. —

236 c. — (Bsiciee obpazoBanue: bakanaspuar). - ISBN 978-5-16-012500-8. - Tekcr : 3mek-
tpounsiid. - URL: https://znanium.com/catalog/product/968882 . — Pexxum moctymna: 1mo moAmnmc-
Ke.

5.2 MarepuajJibHO-TEXHUYeCKOe W NPOrpaMMHOe obOecrevyeHHe IMCIHU-

IIJINHBI

VY4eOHble 3aHATHS N0 AUCLUILINHE TPOBOAATCS B yueOHbIX ayautopusx HOU KemI['Y:

HaumeHnoBanue yueOHbBIX
PEeIMETOB, KYpCOB,
JUCHUIUIMH  (Moayneil),
NPaKTUKWA, WHBIX BUJIOB
y4eOHOI JesTeTbHOCTH,

HaumenoBanue nomenieHuit s npoBese-
HUS BCEX BHUJIOB Y4eOHOW NEATEITHHOCTH,
MPEIyCMOTPEHHONH Y4eOHBIM TMJIaHOM, B
TOM 4YHCJE TOMEIIEHUs IS CaMOCTOS-
TENbHONH pPabOThI, C yKa3aHUEM TIePeUHs

Anpec (MecCTOIOJIOKEHHE) TIO-
MEIIEHUH /ISl TIPOBEIEHUST BCEX
BUJIOB Y4E€OHOH JesTelNbHOCTH,
NpeTyCMOTPEHHOM y4eOHBIM
IUTAaHOM (B Cllydae peaiu3aluu

MPETyCMOTPEHHBIX OCHOBHOT'O o0opyIoBaHus, y4e0HO- | 00pa3oBaTeNbHON MPOrpaMMbl B

yu4eOHBIM TJIAHOM OOpa- | HaJISIIHBIX TMOCOOMH M HCIONB3YyEeMOTo | CeTeBOU (hopMe JTOMOTHUTEIEHO

30BaTeIbHONM  MPOTpaM- | MPOTPAMMHOTO 00eCTICUCHHUS YKa3bIBAETCS HAMMECHOBAHUE OP-

MBI TaHU3aIlUi, C KOTOPOH 3aKIIIo-
YeH JIOTOBOP)

OUHAHCOBBI  MeHeK- | 732 Kondepenn-3an. Yuebnas aynuropus (myne- | 654079, KemepoBckas 061acTh,
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https://urait.ru/bcode/450000
https://urait.ru/bcode/450535
https://urait.ru/bcode/425835
https://urait.ru/bcode/444149
https://urait.ru/bcode/453854
https://urait.ru/bcode/426175
https://znanium.com/catalog/product/1010087
https://znanium.com/catalog/product/968882

MCHT

TUMEIUHHASA) IS IPOBEACHHUS:

- 3aHATUH JEKIMOHHOTO THIIA;

- 3aHATUH CEeMHHAPCKOro (MPaKTUYECKOr0) TUIA;

- TPYIIOBBIX ¥ HHAMBHIYyaIbHBIX KOHCYJIbTAINH;

- TEKYILIEro KOHTPOJIS M NPOMEXYTOUHOU aTTecTa-
LML

CrnenuanusnpoBanHas (y4eOHas) Melesb: 1ocCKa
MeJIoBasi IepeHOCHast, Kaeipa, CTOIIBI, CTYJIbSI.
ObopynoBanne Il Mpe3CHTAlMHd y4eOHOTo Mare-
pHana:CTalMOHAPHOE - KOMIIBIOTEP, 3KpaH, MPOCK-
TOP.

Hcnonb3yemoe mporpaMmHoe  obecredyeHue:
MSWindows (MicrosoftimaginePremium 3 year no
cyOnmuueH3nonHoMy noroopy Ne 1212/KMP or
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6omno pacmpoctpansemoe I10), FoxitReader (cBo-
6onHOo pacnpoctpansiemoe I10), Firefox 14 (cBo-
6omnHo pacmpoctpansemoe [10), Sumexc.bpaysep
(oTeuecTBeHHOE CBOOOTHO pactpocTpansemoe [10).
HNurepHer ¢ odecnieyenuem gocryna B JUOC.

r. Hosoky3neuk, np-kr Merain-
JTypros, a. 19

CoBpeMeHHbIe  npo(deccHOHAILHbIE

HHGPOPMALMOHHBbIE CIIPABOYHbIE CHCTEMBI.

1 bBaza

http://cbr.ru/analytics/?Prtld=overview practices

0a3bl JAHHBIX W

«O0630p  mpakTUKU ~ KopmopaTuBHOro  ympaeineHus» LB PO -

2 baza manneix «DkoHomMudeckue ucciaenoanus» 11b Poccuu - https://www.cbr.ru/ec_research/

6 Unble cBegeHnsd U (WiM) MaTepuaJbl.
6.1.1lpumepHbIe TeMbI M BADMAHTHI MUCbMEHHBIX Y4eOHBIX PadoT

CaMocTrosTenbHas pa60Ta CTYACHTOB OCYHICCTBJIACTCA B CIICAYHOIIUX cbopMax:

MMOATOTOBKA K MPAKTUYCCKUM 3aHATHUAM,

MOATOTOBKA K TCKYIIIUM KOHTPOJIbHBIM MCPOIIPUATHAM,

Ilpumeput Keticogvix 3a0anui

CaMOCTOATCIIBHOC U3YUCHUC TCM NTUCHUIIJIMHBL (BHCKTpOHHOC 06yquI/Ie);

CaMOCTOSITEJIBHOE PEIICHUE KEMCOBBIX 3aJJaHU 1O 3aJJaHHBIM TEMaM.

KeiicoBasi cutyanus no reme «J/lojarocpounoe puHaHCMpPOBaHMeE U MP00JieMa CTPYKTYPbI KAl -

TaJjga»

OObeKTOM aHanM3a SBJSETCS KOMIAaHMs 1O MPOU3BOJCTBY MopoxeHoro. OHa Oblia co3faHa B

IIEPBBIE OBl NIEPECTPOMKH U CHayaJla Ula TPAAULUOHHBIM IIyTEM — HUCIIOIb30Balla U3BECTHYIO €IlE B
COBETCKHME BPEMEHA pELEnTypy, MOCTENIEHHO BHEAPsIA MOMYJISpPHBIC Ha 3amaje copra. OmHako B mo-
CJIEIHHE TOJbl KOMIIAHHs HAIllIa CBOK PHIHOYHYIO HHUIIY: OHA CTajla CIIELMAIN3UPOBATHCS Ha HU3KOKa-
JIOPUHHBIX COPTAaX, COAEPKAIIMX MUHUMYM KUPOB U yrieBooB. Cipoc Ha MPOAYKIMIO KOMITAHUHN BHI-
COK, TIPH 3TOM CJ1a00 3JIACTHYEH IO LIeHe, HO OTHOCUTENILHO YyBCTBUTENIEH K TMHAMUKE JI0XO0JIOB Hace-
nenusi. B 6nmxaiiive rojasl pupma NporHo3upyeT JanbHeiiee ypennyeHue cnpoca. UHaHCOBBIN TH-
PEeKTOp (pUPMBI CUNTAET, YTO HAWITYULIHHA CIIOCOO MPUBICUYEHUS CPEACTB ISl Pa3BUTHUS — 3TO 3aUMCTBO-
BaHue. OJJHAKO OH MOHUMAET, YTO HATOJIKHETCS Ha CTOMKOE COIPOTHBIIEHHE COOCTBEHHHKa OM3Heca,
TaK Kak OH XOpOIIO NOMHHUT ypoku aedonra 1998r., korpa ¢pupMe npuIuIiocs noramarb J0UIapOBbIe
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https://www.cbr.ru/ec_research/

KpPEIUThl Ha HOBBIX YCIOBUAX. B Te€ rospl eIMHCTBEHHOMY aKIIMOHEpy Npuuuiock npoaate 40% cBonx
aKIUU.

[TonuTuka HEMPUBIIEUEHUS 3a€MHBIX CPEJCTB UMEET CBOM IMOCIEACTBHS Ui BiaJlelblieB OM3HeE-
ca. Hanmpumep, ecnmu pentadbensHoCcTh akTHBOB (ROA) mpeBsIIacT cpeTHe0TpacIeBOM YPOBEHB, TO PEH-
TabenbHOCTh coOcTBeHHOro Kanutaia (ROE), cTons BaxkHOTO Ui Bia/enblleB [MOKa3aTensl, OTCTaeT OT
Ipyrux moo0HbIX (hupM. OUHAHCOBBINA AUPEKTOP HEOJTHOKPATHO YKA3bIBAJl HA 3TO BIIAJIEIbIIaM (PHUPMBI
U nojicka3biBai myTH yBennueHus ROE, Ho coOOCTBEHHUKH OCTaBaUCh HEMPEKIOHHBIMHU.

JJis u3MeHeHus: MHCHHSI COOCTBEHHUKOB OTHOCHTEIIFHO CTPATErHH Pa3BUTHS (PMHAHCOBOU Jesi-
TENbHOCTU (PUPMBI (PMHAHCOBBIN TUPEKTOP PEIIMI aKIEHTUPOBATh UX BHUMAHHUE Ha CIEAYIOLIUX ac-
MeKTax:

1) ckosbKO cpeACTB hupMa MOKET 3apaboTaTh B OyIyIeM rofdy,

2) kak Oy/ieT BHITJISACTh OTYETHOCTD, €CJIM BCE CPENICTBA HA pacIIupeHue OyayT

a) 3aMMCTBOBAHblI,

0) MOJTyYeHBI 32 CUET TOTIOTHUTEILHON SMUCCHUH.

B pacuerax OH MCXOIUT U3 TOrO, YTO MPOJAKH MOTYT yBeIUUUThCA Ha 25%. Crpoc HaCTOIBKO
BEJIMK, YTO BO3MOXKHO M HEKOTOPOE MOBBIIICHUE 1IEH Ha MPOIYKIINI0. DUHAHCOBBIN JUPEKTOP CUUTAET,
YTO BaJIOBasi Mapa MOYKET MPEBBICUTH TeKYyIUil ypoBeHb Ha 21%. [Ipu aToM oH nymaer, 4yto obopayu-
BaeMOCTh 3armacoB coctaBut 6,5. [Io MHEHUIO (PMHAHCOBOTO JAMPEKTOPA, AJIMUHUCTPATHBHBIC PACXOJIBI
JOJKHBI 3HAYMTETILHO BO3PACTH, TaK KakK MOKa 3apaboTHas IjaTa MEHEIKEPOB OCTAETCs Ha HUZKOM
YPOBHE U 3TO OOJIbIIIE MPOIOJKATHCS HE MOXeT. OH CUMTAeT, YTO B I[E€JIOM YBEIUYCHUE aJIMHUHUCTpa-
TUBHBIX U KOMMEPUECKUX PacXo/i0B yMecTHO Ha 20%. 3HAUMTEIHHO TOJKHBI BO3PACTH U BHEOOOPOT-
Hble akTUBBI. Ceilyac KoMIanus padotaer (HakTUUECKH Ha MpeJesie CBOeH MPOU3BOACTBEHHON MOIIIHO-
CTH WM YBEJIMYEHHUE MPOU3BOJACTBA 0€3 pAaCUIMPEHHUs MPOU3BOJCTBEHHBIX JMHUN HEBO3MOXKHO. Kpome
TOT0, 11eJIecCO00pa3Ha U HEKOTOpas MOJAEPHU3AIINS Y)KEe ICUCTBYIOMKX JTUHUK. KOHeYHOo, HE BCE JTOIK-
HO OBITH cAenaHo B OumKaiiliee BpeMs, HO 10 pacyeTaMm (PMHAHCOBOTO TUPEKTOPA, B CIEAYIOIIEM TOAY
Ha 9TH e nmorpedyercs 30 MiTH. IeH.e.

[IpoBeneHHBIN aHATU3 TaK)Ke MOKA3all, YTO MPUIILIA [TOPa MEHATh MOJUTHUKY MMOTAIlIEHUs Kpeau-
TOPCKOH 3a10ikeHHOCTH. Celfuac KoMIaHMsI IO3BOJISIET ce0e JJ0Ir0 HE OIIauMBaTh CUETa, OJIHAKO 3TO
BBI3BIBAET PA3APAKEHUE MOCTABIIMKOB, KaKME-TO BBITOJAHBIE MOCTaBKH Tepstorcs. Kpome toro, mo-
CTaBIUMKH CTaJM MPEAOCTABIATh JUCKOHTHI 32 OBICTPYIO OIJIATy W CIEAYeT TIIATeIbHO PacCMOTPETh
MPEUMYILECTBA TAKUX MPEIJI0KEHUM.

Urto kacaercst KpeIUTHON MOJUTUKHA (PUPMBI, TO OHA B TIPUHIIUIE ObLIa yIOBIETBOPUTEILHON B
npekHUX ycraoBusx. OJHAKO yBeIHMYEHHE MTPOU3BOJICTBA MOBJICUYET 32 COOOH POCT OTTPY3KHU B KPYITHBIE
CETEBbIE PUTEHIIEPBI. DTO TOXKE JKEJIATEIBHO YUECTh MPH MJIAHUPOBAHUU HA CIICTYIONTUHN TO/I.

OUHAHCOBBIN AUPEKTOP CUUTAET, UTO KOIPPHUIMEHTHI TeKyIIel 1 ObICTPON TUKBUIHOCTH CIie-
JyeT TIOJIJIEP>)KUBATh Ha YPOBHE JIBYX U €IUHUIIBI COOTBETCTBEHHO, YTO SIBJISIETCS CPEAHUM I10 OTPACIIH,
KOJIMYECTBO CBOOOHBIX ACHEKHBIX CPEICTB MOXKET OBITh HECKOJIBKO COKpalleHo. YTo KacaeTcsl BhIIJa-
ThI TUBUJICH]IOB, TO 3/I€Ch BO3MOXKEH CIIEIYIONTUH moaxoa. Ecinu Bianenbiibl KOMIIAHUH TIPUMYT pellie-
HUE O paclIMpeHuu Ou3Heca 3a CueT COOCTBEHHBIX CPEACTB, TO AMBHACHIOB, BUANMO, HE OyneT. Ecnu
K€ Cpe/ICTBa Ha paciIUpeHue OyayT MOJYYEHBI MPEUMYIIECTBEHHO 3a CUYET 3aMMCTBOBAHUS, TO JUBH-
JEH/IBI T1eNIeCO00pa3HO BBHILIAYMBATH 110 OCTATOYHOMY MPHUHITUITY: BBIIUIATUTH Ty 9acTh MPHUOBUIH, KO-
TOpasi OCTAHETCS MOCJIe PEUHBECTUPOBAHUS B OM3HEC.

B pesynbrate ¢uHAHCOBBIN MEHEIKEP CTOUT TMepe AByMs mpodiemamu. HecMoTps Ha TBepAyro
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBAHUS, OH YUUTHIBAET HETAaTUBHOE OTHOIICHHE K KpeauTam
OCHOBHOTO aKIIOHEpa U MOHUMAET, YTO €€ MPEeJIOKECHUS He JOJKHBI Ka3aThCsl CIUIIKOM OOpeMEeHEH-
HBIMH JIOJITAMH, YTO TAK)KE€ HYXHO 3aJI0KUTh B pacdeThl. [Ipu 3ToM, GUHAHCOBBIN AUPEKTOP HE 3HAET
MOKa, KAKOBO MOXET OBITh COOTHOIICHHUE MEXKY JOJTOCPOUYHBIMH U KPATKOCPOYHBIMU 005I3aTEIbCTBA-
MH.

Bomnpocsl.

1. Kak GyneT BbIMIsA€Th OTUET O (PMHAHCOBBIX Pe3yibTaTax M OaslaHC, €CJIM BJIAJENblIbl pelaT He Ipu-
BJIEKATh 3a€MHbIE CpeacTBa?
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2. Kak n3menurcs 000pauynBaeMocTh JeOUTOPCKON 3aJ0JKEHHOCTH MPU POCTe OTIPY3KH TOBapa ceTe-
BBIM puTeitsiepam?

3. CKOBKO CpeaICTB MOTPEOYETCSI KOMITAHUH B CIICTYIOIIEM TOy?

4. Kakyro BeMUMHY KpeauTa a) AOJITOCPOYHOTO 0) KPATKOCPOYHOTO MOKET MPUBIICYh KOMITAHUS TIPH
npeJnoiaraeMbiX (PMHAHCOBBIM MEHEIXKEPOM OTPaHUYCHUSAX ?

5. Kak Oyzer BHITISAECTh OTYET O (PMHAHCOBBIX PE3YNIbTATaX, €CIIA MPEAIOI0KUTh, YTO BCE HEJOCTAO-
M€ CPEeJICTBA MOJyUeHbl OT 3MUccuu obnuranuii ¢ 8%-M goxonom? (10 peMHBECTUPOBAHHOMN MpU-
OBLITU TIPEIKHSISA)

6. He momyuuTcs 11, 4TO €Cy MaXOPUTAPHBIN aKIIMOHEP OTKAXXETCs OT 3aMMCTBOBAHMUS, €r0 JOJIs aK-
i ynazet Hmke 50%? (meHa akiuii coctaBasieT 69 eH.el., 3a BBIYCTOM yCIyT OpokepoB — 63)

7. KakoBbl OyAyT JUBUACH/IBI HA OAHY aKIUIO U JJOXOJbI HA OJHY aKIHUI0, €M (pUHAHCUPOBaHUE OyeT
a) 3a CYET SMUCCUU aKIWK, 0) 3a cUeT 3aMMCTBOBAHUS

8. DUHAHCOBBIA JAUPEKTOP XOUET MPEAYCMOTPETh Pa3IUYHbIC BAPUAHTHI PA3BUTHUSI COOBITUM M XOYET
IIPOBECTH aHaIu3 cricHapueB (Tadi1.5). IlepBble aBa ClieHApHs MOJATOTOBJICHBI OUYCHb ONBITHBIMU PadOT-
HUKaMHU — MEHEDKEpOM IO MpojaakaM U MapKeroyioroMm. TperTuil cueHapuil mpeaycMaTpHBAaeT, YTO
yIpaBieHHEe OOOPOTHBIM KAaIUTAJIOM He OyJeT CTOIb 3G (EKTUBHBIM, KaK B TIEPBBIX BapHaHTaX. TpeTwii
CIIEeHApUH — caMblid ONTUMHUCTUYHBIN 110 TIpoaxkaM. Kak OyayT oTinyaThCs pe3ynbTaThl?

9. Uto sBiIsIeTCsl HAKM00JIEE BaXKHBIM IIPU ITPOTHO3UPOBAHUHU OYyIIEH MOTPECOHOCTH B CPEACTBAX?

10. Kak cuurtaete Bbl - kakoil croco0 ¢uHaHcHpOBaHUsA HauOonee mpuemieM aius (GpupMmei?

I/IHd)ODMaI_II/IH JJIS aHaJIn3a

Ta6n1/1ua 1- OT,I[CJ'ILHLIG (bHHaHCOBHe MMOoKa3aTCJIy IMPCANPUATHA 3a IIPOULILIC I'OJAbI

[Tokazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a1075KEHHOCTh 44592 51198 48000
Cpennuii epro; 000paunBaeMOCTH 1eOUTOpcKoit 3am0m- | 30,2 32 28,8
KEHHOCTH
Kpenuropckas 3a10J5K€HHOCTD NEepe] MOCTAaBIIMKaMHU 34200 48000 57000
[Ipoyvast kpenuTopcKas 3a10JKEHHOCTh 14400 10800 18000
Tabnuna 2 — My1iecTBo NpeanpusaTis U €ro HCTOYHUKH
2017
JleHexHble Cpe/ICTBA U KPATKOCPOUHbIe (PMHAHCOBBIE BJIOKEHUS 8000
Jleburopckast 3a1075KEHHOCTD 48000
3amacel 69000
[Tpoune TeKymme akTHBBI 10000
Tekynue akTuBbI 135000
IlepBoHavasnbHasi CTOMMOCTh BHEOOOPOTHBIX aKTHBOB 144000
Haxonnennas amopTtusanus 24000
BHeoOOpoTHBIE aKTHBBI 120000
Bcero akTuBbI 255000
KpaTkocpouHble KpeuThl 0
KpenuTopckast 3a10J5KEHHOCTB TIepe]l TOCTaBIIUKaMHU 57000
[Ipouas kpenuTopckas 3a10JKEHHOCTh 18000
Texymme o0s3aTenbCTBA 75000
Oo6muranun 0
YcTaBHBINM KanuTan 120000
Hepacnpenenennas npuObUIH 60000
Bcero naccusbl 255000
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Tabmuua 3 — Otuer 0 GUHAHCOBBIX pe3yiIbTaTaxX MPeANPUITHS

2017
Bripyuka ot nponaxu 600000
VYrpaBiaeHYECKHE U KOMM. PacXObl 60000
AmopTH3anus 3600
ITpoune pacxossl 1200
[TpuObLIH 10 BBHIUETA MPOIICHTOB M HAJIOTOB 61200
[TporeHTHI 0
[TpuOBLIL 10 HATTOTOOOI0KEHUS 61200
Hanoru 30600
YUCTBINA JOXOX 30600
JluBuCH BT 15300
Hepacnpenenennas npuObLIb 15300

Tab6numa 4 - CpenHeoTpaciieBbie IOKa3aTelIn

Texymmii K0P PUIUEHT TUKBUIHOCTH 1,8
bricTphIit KO3)HUIMEHT TUKBUIHOCTH 0,8
Koaddunment 3agomkennocta, % 50
O06opauynBaeMoOCThb 3aI1aCcoB 6,0
JlymrenpHOCTH 000pOTa NEOUTOPCKON 33 T0JIKECHHOCTH 26,0
O00opauynBaeMOCTh aKTUBOB 2,1
BasioBast mapxka, % 18
PenTabeapHOCTH aKTUBOB, % 8,5
PenTabenbHOCTH TPOJIAXK MO YUCTOHM MpuObLTH, %o 3,9
PenTabennbHOCTH COOCTBEHHOrO KanuTaia, % 17

Tabmuna 5 — CueHapuu pa3BUTHS

IToka3arens

HpOFHO3HLIe SHAYCHUS IO CHCHAPUAM

1 2 3 4
Bripyuka 690000 | 750000 | 750000 | 780000
JleH.cpencTBa/BrIpydKa OT MPOJAXKH 0,023 0,028 0,025 0,02
JlymnrenpHOCTh 000pOTa KPEAUTOPCKOM 3a10DKeHHOCTH | 38 36 39 38
Kpeautopckas 3a0KeHHOCTD / BeIpydKa oT npogaxku | 0,07 0,06 0,063 0,063
Bripydka ot mpojakn/3anacel 6,3 6,5 6,3 6,1
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KeiicoBasi cuTyanus no reMe «YnpansJjenue GuHancaMyu KOpnopannuid B KpaTKOCPOYHOM I1e-
pHoe: VIIPABJEHHE 3AIACAMHU, J€ONTOPCKOM 3a0IKEHHOCTLIO, JCHEKHLIMHU MOTOKAMH Npe/I-

INPpUATHS)

OOBeKTOM aHaJIM3a SBISICTCS YCIICNIHAs KOMIIAHHS 10 MPOU3BOACTBY Mebenu. Heckonbko netT
Ha3aJ ObUTa OMACHOCTh MOTEPH YaCTU PHIHKA M3-32 YCHICHUS KOHKYPEHIIMH C 3apyOeHBIMU MOCTaB-
IIMKaMH, OJIHAKO TOT0 HE MPOU3O0IILIO, YEMY IOCITY)KUJIa THOKAs [IEHOBAasI TIOJIMTUKA (PUPMBI, YIOBIIE-
TBOPHUTEIHHOE KaUueCTBO MEOENH, IIMPOKasi CETh pacrpocTpaneHus. CeronHs nepe UCIOTHUTEIbHBIM
JUPEKTOPOM CTOSIT CICAYIOIINE POOIIEMBI:

1. INpCAI0XKCHUC U3IOTOBUTH IIAPTUIO IWBAHOB 110 HCHE HUKC pBIHO‘IHOﬁ,

2. HEYIOBJIETBOPEHHAS TOTPEOHOCTh B MeOENH Il KaOWHETOB, KOTOPBIE MPOM3BOJUT KOMITa-
HUS,

3. IpeIoKeHHE CTOPOHHEH (PUPMBI IPOU3BOAUTE QYPHUTYPY AJIsi MeOSI KOMITAHUH.

HcnomHUTENBHBIN JUPEKTOP PEHIH OOCYAUTH 3TH BOIPOCH! HA COBEIIAHUU CO CIEIUAIIACTAMHU.
PackpbiBast cyTh poOJIeMbI 110 IEPBOMY BOTIPOCY, AUPEKTOP MOSCHUI, YTO IMOCTYITHI 3aKa3 Ha 4 ThIC.
quBaHoB 1o meHe 1200 y.e. , uro Ha 20% HuXKE OOBIYHOM IICHBI MPOJAXKHU, KoTopas coctapisger 1500
y.e. B mocnennee Bpemst AMBaHbI 3TOH CEPUU PACKYINAIMCh HEBKHO, Y KOMITAHUU MMEIOTCS N30BITOY-
HBIC MOITHOCTH I10 UX MPOU3BOoJCTBY. OMHaKO OyXrajirep mokasajga oT4eT O (PMHAHCOBBIX Pe3ylbTaTax
10 JAHHOMY By MPOayKiuHu (Tadu. 1), u3 KoToporo ciemnyer, uto npu teHe 1500 y.e. TuBaHbI peaabHO
obxomumuch B 1585 moimn. m mpogaBath ux mo 1200 y.e. mpocto abcypaHo. OqHako GUHAHCOBBIA JTH-
PEKTOP MPEIOKIIT OTIIOKUTH PELHICHUE BOIPOCA JIJIsl TOTO, YTOOBI PACCUUTATh MapKHHAJIBHBIN JOXOI,
KOTOPBIA MOKET OBITh TOJIYYEH MPHU BBHIMOJIHEHUH 3aKa3a, U MPUHATH PEIICHUE HA OCHOBE 3THX pacue-
TOB. JIJ1s1 MPOBEICHHSI PACYETOB OH BOCIIONIB3YETCS JAHHBIMU Ta0I. 1.

T8.6J'II/H_Ia 1. Otuer o Q)HHaHCOBHX pe3yiibTaTax 1o Mporu3BOACTBY U IIPOAAKC NVNBAHOB

Beipyuka ot mpomaxu (10 Teic. mT 1O 15 000 000
1500 y.e.)
IlepemeHHBIE 3aTpaTHI 9 000 000
Banosas mapxa 6 000 000
ITocTosiHHBIE 3aTpaThl 5500 000
AmopTu3anus 600 000
EBIT (100 000)
[TporieHTHBIC BHITUIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenuns ObUH 3a/1aHbI CIIEAYIONIHE BOIIPOCHI:
1.1. Kak 6yxranrep nomay4ui, 4To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?
1.2. IToueMy OH CUMTAET HEBBITOJHBIM BBINOJIHUTH JONOJHUTENbHBIN 3aka3 Ha 4000 quBaHOB 1O
neHe 1200 y.e.? [Touemy ¢puHAHCOBBIN TUPEKTOP HE YBEPEH B 3TOM?
1.3. Kakoe penienne npuMeT UCIIOJHUTENbHBIN TUPEKTOp?

[lepeiinsg K pacCMOTPEHHMIO BTOPOTO BOIPOCA, MCHOJHUTENBHBIN JUPEKTOP MPOUHGOPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BHICOKMI HEYIOBJIETBOPEHHBIN CIIPOC Ha KaOMHETHI pon3BoacTBa hupMsl. I1o
UMEIOIMMCS OLIEHKaM OHU MOTYT IPOU3BECTH — JIMIIb 18 ThIC. KaAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cripoc Oyzaer pactu. J[MpeKTOp CUYHUTAET, YTO CYMIECTBYIOT JBE BO3MOXKHOCTH PEIICHHS MPOOIEMBI: a)
MOBBIIIIEHHUE LIEHbl KAOMHETOB, 0) YBEIMUEHHE MOIITHOCTEH U HapalliBaHUe TPOU3BO/ICTBA.

Omna nomnpocuiia MapKeTojiora KOMIIAHUU OIIEHUTh PEaKlMI0 pbIHKA Ha yBeiauueHus 1ueH. OH co-
o0 KoJuleraMm cieayromniee. B mpouuiom roay 1eHa kabuHeToB yBenuuuiaach Ha 10%, mpu 3Tom
cipoc cHuzmics Ha 2%. OgHaKo OH MOHUMAET, YTO 3TOT MPOTHO3 OCHOBAH HA MH(POPMAIUHN TOJIBKO IO
onHoMy rony. Kpome Toro, Ha pplHKE NOSBWINCH KOHKYPUPYIOLIUE MIPEIOKEHUS, KOTOPBIE HE YUTEHBI
B nporHo3e. B 1enom, Tak kak B HOJOOHBIX OLEHKAX CIEIyeT UCXOAUTh U3 MPUHIINIIA KOHCEPBATHUBHO-
CTH, TO, 10 €70 MHEHUIO, MOKHO CUHTaTh, YTO Kaxaoe 10%-e MoBbIIIEHNE 1IEH B CIOKUBIINXCS yCIIO-
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BUSAX CHU3UT CIIpoc Ha 5% U AJisl IpUBEACHUS B COOTBETCTBUE CIIPOCA U MPEJIOKEHUS CIIeAYyeT YBEIu-
yuTh 1ieHbl Ha 20% (310 cHU3UT cipoc Ha 10%, oH cocTtaBuT 18 ThIC.). PUHAHCOBBIN TUPEKTOP OTHECCS
OUYEHb CKENTUYECKH K TAaHHBIM paccyxkaeHusM. OH CUUTAET, YTO CHPOC MPU TAKOM MOBBIIICHUH LIEHBI
ynaJeT 3HauYuTeIbHO cuiibHee. Ero aprymenTanus TakoBa: B MPOILIOM o1y BCE€ KOHKYPEHTBI MOIHSUIIH
LEHBI U3-3a YBEIMUYEHUS 1IEH Ha ChIpbe, a ceiiuac 3TO He NMPEABUANUTCS U MPEI0KEHUE KOMITAaHUU OyIeT
HEKOHKYPEHTOCIIOCOOHBIM. [0 MHEHHIO (UHAHCOBOTO TUPEKTOPa, s (PUPMBI 11e]IecO00pa3HO YBEIU-
YeHHe MPOU3BOJACTBEHHBIX MolHocTeld. OH crenan pacuetsl Ha 10-neTHuit nepuosa (rOPU30HT IUIAHU-
pOBaHUs, MPUHATHIN JUIsI TPOEKTOB TAKOT'O YPOBHS) U MOJYYHII, YTO YHCTasl MPUBEJICHHAS CTOMMOCTD
(NPV) yBenuuutcs B 1Ba pasa 1o CpaBHEHHUIO C BapHaHTOM 0e3 paciiupeHus: MolHocTeld. MapkeToso-
Ty 9TH pacyeThl MOKA3aJiCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKhe 0ObEMBI MPOJaXK Je-
*KaT B UX ocHoBe. DUHAHCOBBIN TUPEKTOP OOBIACHUI, YTO B pacUeTax 3aJI0KEHbI CErOJHSIIHNUE IEHbI U
CETOAHSIIIHUYN cripoc. Bo Bpemsi 00Cy IeHHsI BOSHUKIIU CIIEIYIOIINE BOTIPOCHI.

2.1. KakoBa 3J1aCTUMHOCTH CIIpOCca Mo 1eHe? Y KOJUIeT MapKeToI0ra BOZHUKIM COMHEHHUS B pea-
JUCTUYHOCTHU €r0 OI[EHOK.

2.2. J1oJKHBI 1M KOJUIETH COTJIACUTHCS C MOAX0A0M (PMHAHCOBOTO AUpPEKTOpa?

O6cyxnenue 3-ro BOmpoca MOBECTKU JHS BBIIBUIO clieayroiue noapoonoctu. Kommanus uc-
nonb3yeT 200 KOMIUIEKTOB  (ypHUTYphl  NIpeMUyM-Kiacca JUIsi  IPOU3BOJACTBA  Kpeced-
Kaudajgok. VX mpou3BOACTBO B KOMITAHUH TOKA /10 KOHIIA TEXHUYECKH HE OTJIAKEHO U CPABHUTEIBHO J10-
poro. HenaBHo moctynuio npeayiokenue 3akynarb 200 KOMIUIEKTOB (DYpPHUTYPBI KaXKAbIH MecSIl MO
nieHe 40 moyur. ®UHAHCUCT YTBEPKIACT, YTO CeHYac MPOU3BOJICTBO PYPHUTYPHI OOXOTUTCS KOMITAHUH B
53,56 y.e. (cM. Tabn.2). 3akynka QypHUTYpbl MO3BOJIUT KOMIIAHUU COKOHOMHUTH B 1iesioM 2 712 y.e. B
Mmecsn unu 32 544 y.e. B MecIl.

Tabmuna 2. CebecTonMOCTh MPOU3BOJCTBA (DYPHUTYPHI

3arpatsl NpAMOro Tpya 2000
KocBeHnHsble 3aTpaThl Tpyaa 1500
Hauucnenus na 3apaboTHYIO IJ1aTy 1512
MatepuanbHble 3aTpaThl 2300
PeMOHT 1 mosiiepkanne Mporu3BOJCTBEHHOTO 000y I0BAHHUS 1100
OO011enpON3BOICTBEHHBIE PACXOIBI 1000
AmopTu3anus 1300
Hroro 10712
Ilena exn. npu npounssojcTee 200 KOMIUIIEKTOB 53,56

Crienanuct 1o ynpasJieHUIO NEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO IMPOM3BOJICTBA
(GypHUTYpPBI HE JTOJKEH MPUBECTH K COKPAILIEHUIO padouux U cnenuanuctoB. CokpalieHrue npoTUBope-
yuT Gurocopun KOMIaHUHU, 3aTPYAHSAET CO3/IaHHE €IUHON KOMaH/Ibl, BEI30BET HETaTUBHYIO PEAKIIHIO B
kosuiektuBe. [loaTomy, ecnu Oyner NpUHATO pelieHre O 3aKynke (QypHUTYpHI, CIEeIyeT NepPEeBECTU pa-
004MX M CITyXallluX Ha APYyrHe Y4acTKu, TeM OoJjiee, YTO HaMeyaeTcsl paclIMpeHue Mponu3BoACcTBa KaOu-
HeToB. B mporiecce 00Cy>kaeHNs] BOSHUKIIN CIEIYIOIIHE BOIIPOCHL.

3.1. Ilpu oTkaze OT COOCTBEHHOI'O NMPOU3BOACTBA BO3SHUKHYT MPOOJIEMBI HE TOJIBKO C BBICBO-
060xaeHneM pabounx, HO U ¢ OOIIETPOU3BOICTBEHHBIMH pacXodaMH, aMOPTHU3aIMel, KOTOpbIE JISATYT Ha
JIpyTue BUABI JEATEIBHOCTH (TIPU NMECCUMUCTUYECKOM BapUaHTE UX HE yaacTcs cokpaTuth). Kak arto
y4eCTh IIPU MPUHITUH PEIIeHUs?

3.2. Ecnin paboune Bce-Taku OyayT COKpallleHbl, Kakas 5KOHOMHUS Oy/eT 1oCTUTHyTa?

KeilicoBasi cutyauus no reMe « YupapjeHue hpugancaMy KOpHnopanuii B KPAaTKOCPOYHOM IEePHO-
1e: YIpaBJeHHue 3aacaMu, 1e0NTOPCKOH 3a10KeHHOCTBIO, TeHEKHBLIMH MOTOKAMM MPeIPH -
THS»

OOBeKTOM aHanM3a SBISETCS KOMIIAHUS 10 MPOU3BOJICTBY 3aBTPAKOB OBICTPOTO MPUIOTOBIIE-
HUS1, KOTOpasi BO3HUKJIA Ha 3ape nepecTpoiiku. IlepBrle rofsl OHa JOCTATOYHO TPYIHO 3aBOEBbIBAJIA CE-
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0c MEeCTO Ha PBIHKE: CKa3bIBAIACh MHEPIIMOHHOCTH TPYIITIBI TOTPEOUTENCH, HAa KOTOPYIO OBLIT paccunTaH
TOBap, POCCUUCKHUE TPAJAMIIMKA HCIIONB30BATh HATYypaJIbHbIC KPYIBI 0€3 KaKux-1u0o J00aBOK, OTHOCH-
TEJLHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, TTOCTETIEHHO MPOAYKIHS (UPMBI T0Ka3ajaa BEICOKOE
KauyeCcTBO, HalIa CBOETro morpedutens. [Ipogaxku pociiv, BMECTH C HUMHU YBEITUYHBAIUCH JOXOIbl H
BCKOpE JI0XO/bl HA aKIMIO 3HAYUTEIHPHO OOOTHAIM COOTBETCTBYIOIIWE MOKA3aTENIM IPYrUX KOMIAHUN
TaKoro pa3mepa.

Ha O6mmwxkaiiimme 3 roja mporHo3 pa3BUTHS KOMITAHWKM ONTHMHUCTHYEH. B mporioM romy coBet
JTUPEKTOPOB KOMITAHUM MIPUHSIT PEIICHUE MEPEHTH Ha HOBYIO, BLICOKOMHTEHCUBHYIO TEXHOJIOTHIO TIPO-
M3BOJICTBA. ITO BBI3BAaHO HEOOXOIMMOCTHIO HapaluBaHUsl 00bEMOB ITPOU3BOICTBA, 4, TJIABHOE, CHIKE-
HUSI ce0ECTOMMOCTH MPOAYKIIMU. Ha MOMEHT MPHUHSTHS PEIICHUs] CTOUMOCTh CHIPbS U MPSMOTO Tpyaa
coctaBisuia 77% BBIPYYKH OT MPOJAXK, YTO SBISICTCS CPEAHUM 110 OTpaciv. HoBble TEXHOIOTHU MO3BO-
JIAT Yepe3 TOJl CHU3UTh ATOT MokazaTenb J0 45% (B MEpBYIO OYepellb, 3a CUCT CHIDKCHHS H3JIEPKEK
PSIMOTO TPY/la) U JOCTUYb BAJIOBOK Mapku 52%, uTo OyaeT pexkopaoM oTpaciu. OHaKo oauH 1o 0y-
JIET TIEPEXOIHBIM. B 3TOT mepuoj 0Xku1aeTcsi, 9T0 CTOMMOCTh MaTEpUajIoB U MPSIMOTO Tpyia OyIeT co-
cTaBisATh 60% BBIpYYKH OT MPOJAXK, NEPEMEHHBIE KOMMEpPUYECKHE pacxonbl - 3%, BajioBas Mapixa —
37%. Ilepuon TpaHchopMalMK IPOU3BOACTBA OTPEOYET YBEINUYCHUS OOIICIIPOM3BOJICTBEHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOCTHYTh K yCIyraM CTOPOHHUX CICIHAIMCTOB, HAHATh HOBBIA NepcoHall. Oxu-
JAETCsl, YTO AAMUHUCTPATUBHBIC U JIPYTUe MOCTOSHHBIE PACX0/Ibl JOCTUTHYT 33 ThIC. AeH.el. U 11 ThiC.
JIEH. €]l. COOTBETCTBEHHO. AMOpTU3anus cocTaBuT 41,25 Thic. AeH.e. DTOT roa kommanus Oyner pado-
TaTh B cpeHeM Ha 57% cBoeli OyayIieii mporu3BOACTBEHHON MOITHOCTH.

PykoBOJCTBO KOMIAHWM YBEPEHO B yCIIeXe IMPOEKTa, OJHAKO MHEHHS PACXOAATCS 1O IMOBOAY
cniocoba ero ¢uHancupoBanus. C OJHON CTOPOHBI, HA CETOAHSIIHUN JICHh KOMITAHUS UMEET JIOCTaTOY-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOI'O KaluTala, HEBBICOKMH YPOBEHBb 3aJIOJDKCHHOCTH, HU3KUUN
OM3HEC-PUCK. DTO MO3BOJISET MPE3UICHTY U OCHOBATEII0 KOMIIAHUU CKIIOHATHCS K (PMHAHCUPOBAHUIO
yepe3 3aMMCTBOBaHUE. ET0 apryMeHThI CBOJIATCS K CIIEIYIOLIEMY:

1) mpOTrHO3BI TPOJIAXK BCET/a COBIBAIKCH, OTKJIOHEHUS cOCTaBIsIn He O6osee 10%,

2) BBIpyYKa OT IPOJAXH JOJDKHA BO3PACTaTh IO KpailHEH mepe B Omwkaiimme 3 roga M 3TO
o0ecreunT TMOCTYIJIEHWE CPEACTB Ui ToramieHus noiira. Hampumep, B cienyromuid roj BbIpyYKa
nomkHa Bo3pacT Ha 10%, mpasna, 5% OyayT 4ucTO UHGISIHMOHHBIM YBEITMUYECHUEM.

3) duHaHCHMpOBaHME 3a CYET DMHUCCUU JOMOJHUTEIHHBIX AKIMH MPUBEAECT K BO3ZHUKHOBEHHUIO
HOBBIX aKI[MOHEPOB, a TIOKA aKI[HOHEPAMH SIBJISIFOTCS JTUIIb YICHBI CEMbH U JPY3bSl.

Onnako (PMHAHCOBBIA TUPEKTOP KOMIAHUU MIPUACPKUBACTCS IPYyroro MHeHUs. OH CUUTAET, YTO
BBICOKHE IMPOILIEHTHBIE PAacXO/bl JIATYT TSHKENbIM OpeMeHeM Ha kommanuio. [lo ero pacueram, B mepe-
XOJIHBIW TOJl KOMITaHUsi OyJIeT HecrocoOHa moramarhk 00s3aTeabCTBa, KOTOPhIE B Cllydae 3aMMCTBOBa-
HUS BO3pacTyT 10 15,4 teic. neH.en. Kpome Toro, ¢hmHaHCOBBIN JUPEKTOP HAIOMUHAET BIIAJENbIy KOM-
naHuu U 00 yrpo3e 6aHkpoTcTBa. OH TOBOPUT, YTO MAJICHUININE 3aJCPKKH TUTATEKEU MPUBOJAT K BO3-
HUKHOBEHHUIO CIIYXOB O MAacIITaOHOCTH (DMHAHCOBBIX 3aTPYAHEHUH, MPHUOCTAHOBICHUIO BBHITOJHBIX
YCJIOBHM 3aKyTOK CHIPhS, YBETWUYEHUIO 3aTpaT. B kpaitHem ciydae, eciid OyJeT NMPUHSATO pelieHUue O
B3STHH KPEIUTa, OH MpeyiaraeT yBeIUYUTh CPOKHU €ro MOTalIeHHs], YTOOBI CHU3HUTH TOJIOBYIO HArpy3Ky.
Onnako cOOCTBEHHUK HEMPEKJIOHEH: OH HAllOMUHAET (PMHAHCOBOMY JIUPEKTOPY, YTO YBEIHMYECHHE CPO-
KOB BBITUIATHI TOBBICUT 3 (EKTUBHYIO MPOIIEHTHYIO CTaBKY U, KPOME TOTO, OH XOYEeT IMOCKOpee BhITLIA-
TATH noar. B mpuHIune GuHAHCOBBIA MUPEKTOP MOYTH YBEPEH, YTO MOTaIIeHHE Jojra OyIeT ocy-
HIECTBIISITHCS 33 CUET MOCTYIJICHUS CPEICTB OT OMNepaluii, OJHAKO JTOMYCKAET, YTO MOKET BOSHUKHYTh
HEOOXOAMMOCTh MPOJAKUA KAKON-IMO0 YaCTH aKTUBOB ISl TIOKPBITUS J0JTOB. OH MpeaynpekaaeT Xo-
35iMHA, 4TO OYyJeT KaTeropu4eckd MPOTHUB TaKUX MPOJAXK, TaK KaK Y HUX HET «HEHYKHBIX aKTHBOBY.
OnHako COOCTBEHHUK HAIIOMHUHAET €MY, UTO, M0 OOIeMy TPU3HAHMIO, MMOJTUTHKA yIIPaBIeHUsS 000pOT-
HBIM KalMTaJIOM Y HUX M3JIUIIHE KOHCEPBATUBHA U JIUIITHUE)» aKTHUBBI, BO3MOKHO, BCE-TAKU €CTh.

HecMoTps Ha cBOIO TBEPAYIO MO3UINIO, XO3IMH OU3HECA B IYIIIE TSHKEIIO IEPEKUBAET, UTO Y He-
rO HET B3aMMOIIOHUMAHHS C OJTHUM U3 CBOUX IIEHHBIX M CTApBIX PAOOTHHUKOB IO CTOJb BaXXHOMY BO-
npocy. OH OMATH M OISITh BO3BPAIIAETCS K apryMeHTaM (pUHAHCOBOTO qupekTopa. OH elie pa3 mbITaeT-
Csl BBISICHUTH HEKOTOPBIE BOIIPOCHI.

1. OH POCUT MOJATOTOBUTH MPOTHO3 JICHEKHBIX MOCTYIUICHUN M BBIILIAT HA MEPEXOIHBIA TOJT
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IIPU YCIIOBUH, YTO OyJeT B3AT KpeaAuT (poaaxku Bo3pactyt Ha 10%).

Tabnuma 1 OTder 0 GUHAHCOBBIX pe3ysbTaTax

N n+1 (n+1) 6e3 yBenuueHust
IPOJIAK
Bripyuka 280500
CebecTonMOCTh 224400
Banosas npu6bu1b 56100
AIMUHUCTpAaTUBHBIE W KOMM. pac- | 14025
XOJIBI
AmopTH3anus 9350
p. mocTositHHBIE pacX0Ibl 4675
EBIT 28050
[TporieHTsI 4400
EBT 23650
Hanoru 9460
YUCThINA JOXO0 14190

2. OH xo4eT 3HaTh: ecau npoaaxu OyayT Ha 10% MeHbIlIe TPOTHO3UPYEMBIX, CMOKET JIM KOMIaHUS
MOTaCUTh 10ATU?

3. CoOCTBEHHUK CUMTAET HEOOXOAUMBIM paccuuTaTh TOUKY 0e3yObITouHOCTH it oka3atens EBT
U YPOBEHB OINEPaAIMOHHOrO phiuyara. OH MPUBBIK, YTO 3TH TOKA3aTENN BBIPAXKAIOTCA KaK MPOIEHT OT
nponax. (B romxy n 6e3yosirounsie mo EBT npogaxu cocrapmsumm 256850 ThIC. JeH.€/1, YTO COCTABIISIIO
91% miponask, ONepaMOHHBIN JICBEPUIK PABHSUICS 2).

4. IlocMoTpeB Ha JaHHBIE, KOTOPBIE MOIYYHINCH ITOCIIE OTBETOB Ha Bompockl 1-3, IIpe3ueHt kom-
MaHUU CIIPOCHII: KAKOW e 00beM MpOJaK TeHEepUPYyeT HaM JEHEXKHBIM MOTOK, IOCTATOYHBIN JJIS BbI-
IUTaThI IPOLEHTOB U «Tenay aonra? (Ecnu koMmanus BO3bMET KPEIUT, TO «TENI0» J0Jra COCTABUT B Io-
ay (n+1) 20900 TeiC. A€H.€N).

5. Kakue nomymenus ucnosnb3ytorcs npu pacuere Th (Bompocsl 3-4)? Kakyro JONOJHUTEIBHYIO
MH(}OPMAILIHIO XOPOILIO Obl UMETH?

6. byner nu yBenuueHne MpoJiaX COMPOBOXKIATHCS YBEIMUEHUEM JICHEKHBIX MOTOKOB JJIs BbIILIA-
ThI nonra? B kakux ciaydasx 3TOro He MociaeayeT?

7. MoTuBanusi prUHAHCOBOTO MEHEIKepa He AaeT MOKOsS COOCTBEHHHUKY M OH pa3pabaThIBaeT «Iec-
CUMHUCTUYECKHE CIIeHapuu». B BX OCHOBE - cieayromue MUGphl: TEIO JO0JITO COCTaBIsSET B TOAY N U
(n+1) — 20 900, iporterTsl — 15 400 1 13200 COOTBETCTBEHHO.

Tabnuma 2. Cuenapun

n/(n+1) OCHOBHOI ITeccumn- ITeccumnu- ITeccumu-
cruueckuii Nel crtuaeckuii No2 crtuueckuii Ne3
Hpupoct BipytiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IIPOJaXu
BasoBast mapika 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
Obmenpoussoa- 44000/46200 |  46200/48400 48400/52800 50600/55000
CTBCHHBIC pacxoglm

Kakwne BbBIBOIbI OH ,[[CJ'IB.CT?

Ilpumepvt mecmoegwvix 3a0anuii

1. OntHa U3 OCHOBHBIX LieJIeH IPU YIIPABICHUH CTPYKTYPOH KamuTaia 3akii04aeTcs B:
® MaKCHMMH3AlUM BEJIMYMHBI 3a€MHOT0 KaluTania;

® MUHUMH3AILUU 3aTPAT, CBI3aHHBIX C MPUBJICUYEHUEM KaIllUTala;

e n0oBbIIIEHUH 3()(YEKTUBHOCTH UCIOIB30BAaHUS BHEOOOPOTHBIX aKTHBOB;

20



MUHHMEU3aUK dPdekra GUHAHCOBOTO JIEBEPUIKA,;
BEPHOTO OTBETA HET;

2. Ha npeanpusiTuy, Mporu3BOISIIEM JIEKTPOIHEPTUIO CKOpee Bcero OyaeT NPUMEHEH CIIeyIOIInit
METOJ yueTa 3aTpar ¥ (OpPMHUPOBAHUS CEOECTOMMOCTH:

3

Morepe1eNbHbIN;
HOPMAaTHUBHBIN;
M03aKa3HbIH;
MOIPOIECCHBIN;
BEpHOTO OTBETA HET;

. llena ucrounuka «HepacmpeaeneHnas npuosLib» npu pacuere WACC aknmonepHoro ooiiecTa

IIPUPABHUBAETCS K CTOUMOCTH:

YCTaBHOI'O Kaltyurasa,

KpCHHTOpCKOﬁ 3a10JDKEHHOCTH IIEPE ITOCTAaBIIMKAMU MU ITOAPAAYUKAMU
3aI0JDKCHHOCTH IICPCI IICPCOHATIOM;

3a€CMHOI'0 KalluTalJla B BUAC 06J'II/IFaLII/II71;

BCPHOI'O OTBETA HET,

4. IToka3zarenb MapKUHAJIBLHOIO JOXOAA:

HUKOT/Ia HE MOXET OBITh OTPULIATENIBHBIM;

HaXOJUTCSI B 00OpaTHOM 3aBUCHMOCTH OT JIOJIH ITOCTOSIHHBIX 3aTPaT B UX OOIIEH CTPYKTYpE;

HE MOYKET HCIIOJb30BaThCSl B MPUHATHH PEIICHU OTHOCHUTEIBHO ACCOPTUMEHTA PEATU3yEeMOU
[POAYKIMH;

MIpeJICTaBIsIeT cO00M CyMMY BBIPYYKHU U TIOCTOSTHHBIX 3aTparT;

BEPHOT'0 OTBETA HET;

5. Hanpasnenue nelictBus (MHAHCOBOTO phluara 3aJ1aeTcsl ero:

HaJIOTOBBIM KOPPEKTOPOM;
JI€Y0M;

muddepeHmraniom;

Pa3HOCTBIO MEXKIy PEHTAa0EIbHOCTHIO AKTUBOB (SKOHOMUYECKON PEHTA0EIBHOCTHIO) M TIPOIICHT-
HOM CTaBKOM MO 00S3aTEILCTBAM;

BEPHOT'O OTBETA HET;

6. Ecn mpu n3meHennu 1eH Ha 5% o0beM mpopax m3mensiercs Ha 10%, KodpduImenT smactud-
HOCTH CIIpOca 1o IieHe OyeT (1Mo MOIYIo):

e o o _

oombie 0;

Oospire 1;

menbIe 0;

MeEHbIIe 1;

HaxoauThes B penenax ot 0 1o 1;
BEPHOI'O OTBETA HET.

. BeiOepuTe BepHOE yTBEpkKACHUE:

YCM BBIIIC JOJIA MOCTOAHHBIX 3aTpaT, TCM OoJIbIIIE YPOBCHb OIICPALIMOHHOI'O pbIyara,

YECM BBIIIC Map)KHHaJ'IBHBIfI J0X01d, TEM OoJIbIIIE YPOBCHB OIICPALIMOHHOI'O pbIyara,

YEM HHIKC pCHTaGCHLHOCTL AKTHUBOB (SKOHOMI/I‘-ICCKaH pCHTa6CHBHOCTB), TEM HHXKE CHJIa BO3-
JehcTBUA (I)I/IHaHCOBOl"O pbr4ara,
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HOMCHKJIATYpHAas MO3HMILHS, XapaKTEPHU3YIOMAscCs MOJI0KUTEIbHBIM MapKHHAIBHBIM JIOXOJI0M,
MOYET OBITh PEKOMEH/IOBaHA K MPOU3BOJCTBY / MpOJaXkaMm, Jake eclIi oHa yObITOUHA;
BCE BBIIICTIPUBEICHHBIC YTBEPKACHUS JIOXKHBI;

8. OTpunarenpHoe 3Ha4eHne P dekra GruHaHCOBOrO phlyara 03Ha4aeT uTo:

PEHTa0EIbHOCTh PA0bOThl MPEAIPUATHS MEHBIIE YeM 3aTpaThbl Ha OOCITyKMBAaHUE 3a€MHOI0 Ka-
IIUTAJIA;

MPUPOCT BETUYMHA 3a€MHOTO KalKTalla COKPATUT MPUObLUTH TPEATIPHUSITHS;

COKpaIlleHIe BeTMYMHBI COOCTBEHHOT'O KalUTajla COKPATUT MPUOBLIb MPEIIPUATHS;

BEJIMYMHA HAJIOTOB HAa PUOBUIb MIPEBBIIIAET PEHTA0CTBbHOCTh paOOTHI PEATIPHUSTHUS;

BEPHOI'O OTBETA HET;

9. HpI/I pacueTe CpeHHCBSBemeHHOﬁ CTOMMOCTH KaluTaja, OIIpeaciisad HEHY 3a10JDKEHHOCTHU 110 KYIIOHHBIM

00IUraLusIM:

HAJIOTOBBIN KOPPEKTOP HCIOJIb3YETCs, TaK KaK MPOICHTHI MO OOJUTAIUsIM OTHOCATCS HAa MPHOBLIL JIO
HaJIOT000JI0KEHHUS;

HAJIOTOBBIN KOPPEKTOP HE HCIIOIB3YeTCs, TAK KaK MPOICHTHI IO OOJUTAIUSIM OTHOCSTCS HA MPHOBLIH JI0
HaJIOT000JI0KEHHUS;

HAJIOTOBBIM KOPPEKTOP UCIONIB3YETCSl B HEKOTOPBIX CIIy4YasiX B 3aBHCUMOCTH OT IIeJIeH aHaIn3a;
HEOOXOJUMO COOTHECTH BEIIMYHMHY YIUIAYMBACMOI'O KYINOHHOTO JO0XO0Ja K OOImeld BelIMYuHE
3aJI0JDKEHHOCTH, C()OPMHUPOBAHHON JTaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM;

BEPHOI'O OTBETA HET;

10. Camxenne WACC npenrpusitvs, Ipy IpOYrX PaBHBIX YCIOBUSX:
CBHIETENBCTBYET O TOM, 4YTO pa3HHIA MEXKAY PEHTA0EIbHOCTHI0 AaKTHBOB M TNPOLEHTAMHU II0
00s13aTeNLCTBAM YBEITMYNBACTCS;
CBHJCTEIILCTBYET O TOM, YTO pasHHIA MEXAy pPEHTAa0eIbHOCTHI0O AaKTHBOB M IIPOICHTAMH IO
00513aTeICTBAaM yMEHBIIACTCS;
SBJISIETCS TIOJIOKUTEIILHBIM M3MEHEHUEM B paboTe MpenpusTus;
SIBJISIETCS OTPUIIATENILHBIM H3MEHEHUEM B padOTe PEIIPHUSTHS,
BEPHOT'O OTBETA HET;

11. HpI/IHI/IMa}I peHICHUC OTHOCUTCIIbHO aCCOPTUMCHTA MMPOAYKIINU, OCHOBBIBASICH HA METOAC Map—
KOH, B KQUE€CTBC XapPaKTCPUCTHK aCCOPTUMCHTHBIX HOBI/IIII/Iﬁ paccMaTpruBarOTCA:

AO0JIA ITO3ULKUHU B BBIPYUKCE,

Map>XXUHAJIBbHOCTD MMO3UIIUU;

BCIIMYHMHA HpI/I6BIJ'II/I a0 HAJIOT000JI0KEHHUS Ha ACCOPTUMCHTHYIO ITO3HUIHUIO,
O60pa‘lI/IBaeMOCTL 3amacoB 10 JaHHOU aCCOpTHMeHTHOﬁ TTO3HUIINH,
BEPHOI'0 OTBETA HET,

12. Pemienne o MpeaAOCTaBJICHUHN OTCPOYKH IIJIATCKa OLCHUBACTCA MMYTEM COIMOCTABJICHUSA BO3HUKA-
IOIuX MU3-3a IleGI/ITOpCKOﬁ 3aA0JDKCHHOCTU AOITOJHUTECIBHBIX SKOHOMUYCCKHUX 3aTpar H:

IMPpHUPOCTa BEJIMYHNHBI 3a€CMHOI'0 KalluTala,

IIpHUpoCTa BHCO60pOTHBIX AKTHUBOB,

IIpUPOCTA NPOUUX JOXOH0B MPCAIIPUATUS

YBCINYCHUA CpCI[HGB3B€IlI€HHOfI CTOMMOCTH KalluTalia,
BCPHOI'0 OTBETA HET,

13. IlpenenbHbIX (Map>KUHANBHBIE) U3IEPKKHU MPEANPUATUS C POCTOM O0OBEMOB BBIITyCKa MPOAYK-

Ouu:
[ ]

CHaydajila yBCJIIMYUBAIOTCA, 3aTEM YMCHBIIAIOTCH
HE U3MCHAIOTCA,
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CHadajla YMCHBIIAKOTCA, IIOTOM YBCIUYHUBAIOTCH,
HM3MEHSIOTCS BHE 3aBUCUMOCTH OT 00bEMOB BBIITYCKaA,
BCPHOI'0 OTBCTA HET,

14. TInaTexxHbIi KaJlleHaaphb MpeiCcTaBIseT cO00M OJJUH U3 HHCTPYMEHTOB YIIPABJICHHUS:

OTEPAIIMOHHBIM JICBEPUJIKEM TIPEIIPUSTHS;
JICHE)KHBIMH [TOTOKAMH TPEIIPHUSITHUS;
(DMHAHCOBBIMU PE3YJIbTATaAMH MIPEATIPHSTHS;
00beMaMu MPOJAXK MPEIAIPHUSITHS,;

[ICHAMU peajn3aliy;

ACCOPTUMEHTOM Pean3yeMOM MPOTyKIIIH;
BEPHOT'0 OTBETA HET;

15. B kauecTBe pacxo/10B, CBA3aHHBIX ¢ OOJaJaHUEM JCHEXKHBIMU CPEACTBAMHU, B MOJEIIAX OMpe-
JIEJIEHUS ONTUMAJILHOTO OCTAaTKa JIEHEKHBIX CPEICTB, UMEIOTCS BBUY:

pacxozbl Ha koHBepcuto AeHer B KOB u o6partHo;

TOJIBKO PacxoAsl Ha KoHBepcuto jneHer B KOB;

TOJIBKO pacxoAasl Ha KoHBepcuto K@B B neHbru;

pacxo/ipl B BU/I€ IPOLICHTHON CTaBKH 10 0053aTeNbCTBAM NP PUATHUS;
yIyIIeHHAasl BHIT0/1a B BU/IE€ AJIbTEPHATUBHOM 0€3pHCKOBOM JOXOJHOCTH;
BEPHOT'O OTBETA HET;

16. B Mozenu MOJIHOTO pacrpeiesieHus 3aTpaT KOCBEHHBIC 3aTPaThl PACIIPEISISIFOTCS Ha ceOecTon-
MOCTb €TUHHIIBI IPOYKIIUH:

IPSIMO ITPOMOPLUOHANILHO 0a3e pacrpeieeHUs;
00paTHO MPONIOPIHUOHATIBHO 0a3e pacmpeaeseHs;
MPSIMO MTPOMOPLUOHATIEHO MAP)KMHAJILHOMY J1I0XO/Y;
00paTHO MPONOPLHUOHATIBHO Map>KMHAIBHOMY J1I0XO0/Y;
BEPHOT'O OTBETA HET;

17. BpiOupast mo3uIlMy 3aMacoB U3 UX 00IIel HOMEHKJIATYPbl, KOTOPBIE 11eJIECO00Pa3HO ONTUMHU3H-
pOBaTh, UCTIONB3YS MOJIENb Y UJICOHA, CYOBEKT aHaIu3a OCHOBBIBAETCS Ha CIEIYIOMINX KPUTEPHUSIX:

JI0JI1 HOMEHKJIATYPHBIX TIO3UIMI B 00111€l CTOMMOCTH 3aIacoB;

JI0J151 TIO3UILIMH B 00111eM HOMEHKJIATypHOM II€pPEeUHE 3aI1acoB;
PEryJsipHOCTh U MPOTHO3UPYEMOCTH TOTPEOJICHHS TIO3UIIMH 3aI1acoB;
BCJIMYHHA 3aTpaT, CBA3aHHBIX C XPAaHCHUCM CIMHUIIbLI 3ariaca,
BEJIMYMHA HAKJIAJHBIX PACXOJ0B Ha €UHUILY 3a11aca;

BEPHOT'O OTBETA HET;

18. Haunbonee OAM3KMUM 1O CYTH 3apyOeKHBIM METOJIOM ydeTa 3aTpaT K POCCHICKOMY HOPMATHB-
HOMY SIBJISIETCS:

MIPOCTON JUPEKT-KOCTHUHT;
CTaH/IapT-KOCTHUHT;
(YHKIIMOHATIbHO-CTOMMOCTHOW aHaJIN3;
ABC — xocTuHr;

cucrema JIT;

BEPHOTO OTBETA HET;

19. JIumut 1eOUTOPCKOI 330JKEHHOCTH XapaKTepU3yeT BETMUUHY, KOTOPas:
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MMOKA3bIBACT TaKOM 00BeM JNeOUTOPCKON 3aJJ0JPKEHHOCTH, MPU KOTOPOM MPEATIPUITHIO HE TIOTPEOYIOTCS
JTOTIOJTHUTEIBHBIX UCTOYHUKOB (DMHAHCHUPOBAHHS,

paccUUTHIBaCTCSA KaK CyMMa JOCTYIHBIX JIJIi OPraHU3allii MCTOYHUKOB (PMHAHCHPOBAHUS OOOPOTHBIX
aKTHBOB 32 BBIYETOM NpOrHo3upyemoii Bennuunbl 3anacos (¢ H/C), nenexnbix cpencts, KOB;
ITOKa3bIBaCT TaKOW 00BEM NEOMTOPCKOU 3aI0JDKEHHOCTH, TIPH KOTOpPOM 3¢ GdeKT (PHMHAHCOBOTO phIdyara
CTPEMHTCS K MAKCUMAITLHOMY 3HAYCHHIO;

pacCUMTHIBACTCS KaK pa3HUIA MEXIy (aKTHYECKOH M KPUTHUECKON AEOMTOPCKOW 3aJ0JDKEHHOCTHIO (C
yueToM 0e3BO3BPATHBIX JOJITOB, CKOPPEKTHPOBAHHBIX Ha BEPOSITHOCTH BO3BpaTa);

BEPHOT'O OTBETA HET;

20. Ucnonp3yst MeTO HAYUCIICHUH, IPEANPUATHE TPU3HACT MPOAAKH JOX0AaMH (BBIPYUKOH):
B MOMEHT 3aKJIIOYEHHs KOHTPAKTa U BBICTaBJICHUS CUETa Ha OIJIaTy;
B MOMEHT ()aKTHUYECKOTO TOJTyYSHHUsI ACHET;
M0 UCTEYCHUH CPOKa MCKOBOW JTaBHOCTH IO HETOTaIllIeHHOMY 00513aTeIbCTRY;
B MOMEHT OTIIPAaBKH KOHTPAreHTy odeprsr;
BEPHOI'O OTBETA HET;

21. Jlns OIEHKH CTaOMIBHOCTH JICHEKHOTO TIOTOKA BO BPEMEHH MOYKHO HCIIONB30BaTh MIOKA3aTeIu:
000paYMBaEMOCTH aKTHBOB;
00opayrBaeMOCTH JeOUTOPCKO 3aI0IKEHHOCTH;
JUTUTEIEHOCTH OIEPAIMOHHOTO IIHKJIA;
CpeTHEKBAIPaTHIECKOEe OTKIOHEHUE U KO3(D)(UINCHT BapHaliy ICHE)KHOTO ITOTOKA;
KO3 PHUIMEHT KOPPEIALUU MEXTY TPUTOKOM JCHEKHBIX CPEJICTB U 00BEMOM MPOJaK;
BEPHOTO OTBETA HET;

22. B moaenu YUICOHA, ONTHMAIbHBIM SIBJISICTCS TAKOW 3aKa3 MPU KOTOPOM:
BEJIMYMHA HAKJIAJHBIX PACXOJOB CTPEMUTCA K MUHHUMYMY;
BEJIMYMHA PACXOJI0B HA XPAHEHUE CTPEMUTCA K MUHUMYMY;
000paYrBaeMOCTh 3aI1aCOB CTPEMHUTCA K MAKCHUMYMY;
repro 0OpalieHus 3a1acoB M0 UTOTaM MPUMEHEHHS MOJIENH YBEITNIHBACTCS;
BEPHOT'O OTBETA HET;

23. Cpenu nomyIIeHHH B MOJIEIH pacyeTa TOYKH 0e3yOBITOYHOCTH MOYKHO BBIICIINTH:
00beM BBIITyCKa paBeH 00beMy IPOIaK;
00beM TpoJiak O0JIbIIe 00HEMOB BBIITYCKa;
CTOMMOCTD KallnTaJia NpCAnpUusaATUsa OCTaCTCA HeI/I3MeHHOI71;
3aTpaThbl HA erIIHTHBIﬁ aHaJIN3 IIOTCHIUAJIBbHBIX ZIC6I/ITOpOB IMPUHUMAIOTCA PaBHBIMHU HYIIIO,
BEPHOT'O OTBETA HET;

24. B pamkax mojenu baymois qeHexHbIe CpeAcTBa JOKHEI ObITh KOHBepTHpOBaHBl B KOB 1 o6partHo:
yepe3 1 000poT AeOMTOPCKOW 3aJ0JKEHHOCTH MpPU JOCTHXKEHHHM (PAKTHUECKOrO OCTATKa JICHEXKHBIX
CPEJICTB MUHUMAIbHOTO 3HAUEHUS;
cpasy 1o (akTy JOCTHXKECHUS PAKTUIECKOTO OCTATKA JIEHEKHBIX CPEJICTB MUHUMAJIBHOTO 3HAYCHUS;
3apaHee, JI0 JJOCTHKEHUS (PAaKTHIEeCKOro 0CcTaTKa JICHEKHBIX CPEJICTB MUHIUMAIBHOTO 3HAYCHUS,

B Mozenu baymons ocTaTOK JEeHEKHBIX CPEACTB HE ONTHUMH3HPYETCS;
BEPHOTO OTBETA HET;

25. 3amemnenre 000payMBaeMOCTH OOOPOTHBIX AKTHBOB NPU TPOYMX ITOCTOSHHBIX ITOKa3aTelsx

MpeaAnpuATUs NpUBCACT K:

pocTy akTHBa OanaHca,
COKpAIIIEHHIO aKTHBOB OasaHca;
YMEHBIICHUIO BAIOTHI OanaHca;
COKpAIIIEHHIO TTACCHBOB OaaHca;
BEPHOTO OTBETA HET;
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26. Tlpu yBenmUYEHUH BBIPYYKH U TIPUOBLTH IO HAJIOTOOOI0KEHHS:
TIOJIO’KUTENBHBIN EHEKHBIA TOTOK TaK)Ke HEM30EKHO YBEIIMIUTCS;
TTOJIO’KATENNBHBIA JIEHEKHBIA TOTOK HEM30EKHO YMEHBIITHTCS;

TTOJIO’KATENBHBIA JEHEKHBIA TOTOK MOXET KaK YBEIHIUTHCS, TAK U YMEHBIIUTHCS;
BEIMYMHA HAJIOTa Ha MPHUOBLIB K YIIaTe TaKkXKe JOJDKHA BO3PACTH;
BEpPHOTO OTBETA HET;

27. OrniepallMOHHBIN PUCK NPEIIPUATHUS 3aBUCHUT OT:
CTPYKTYpPBI 3aTPAaT;
CTPYKTYPBI KaITUTANA;
COOTHOIIICHHSI COOCTBEHHBIX M MPUBJICYCHHBIX HCTOYHUKOB (PHHAHCUPOBAHHS;
TUHAMUKH 000padrMBacMOCTH JeOUTOPCKOM 3a0JKEHHOCTH;
BEPHOTO OTBETA HET;

28. YmpasiieHrue 000pOTHBIM KalTUTAIOM U yIIPaBICHUE OOOPOTHBIMU aKTUBAMHU:

e TIpeArnoJiaraeT MCIOJIb30BaHHE OJHUX U TeX K€ MHCTPYMEHTOB, TaK KaK YUCICHHO OOOPOTHBIC aKTHUBBI
paBHBI 000POTHOMY KaIluTaly;

e TpeArnoJiaraeT UCHOJIb30BaHHE OJHUX U TEX K€ MHCTPYMEHTOB, XOTS YHCJICHHO OOOpOTHBIEC aKTHBEI HE
paBHBI 000POTHOMY KaIluTaly;

e [pEeArnoJiaraeT MCIOJIb30BAHHE PA3NUYHBIX MHCTPYMEHTOB, TaK KaK YHCICHHO OOOpPOTHBIC aKTHBHI HE
paBHBI 00OPOTHOMY KaIUTAIY;

e TIpeArnoJiaraeT MCIOIb30BaHUE PA3IMYHBIX HHCTPYMEHTOB, XOTS YACIEHHO 00OPOTHBIE aKTHBEI HE PaBHBI
000pOTHOMY KaIuTamy;

® BEpPHOTO OTBETA HET;

29. lloramenne neOGUTOPCKON 330KEHHOCTH TPEACTaBIsAeT cO00# MPUTOKH TI0:
OIIepallMOHHOM AeATeTHbHOCTH;
WHBECTHIIHOHHOMU JIESTEIEHOCTH;
(MHAHCOBOIT NEATETHLHOCTH;
B 3aBUCHUMOCTH OT TOT'O, Ybs 3aJOJPDKCHHOCTDH U I10 KaKUM 00s3aTeILCTBAM TaCHUTCA,
BEPHOTO OTBETA HET;

30. IMocTpoeHue MIATEKHOTO KaIEHAapst HEBO3MOXKHO 0€3:
PaHXUPOBAHUSI IEOUTOPOB MO CTEIICHU HAJICKHOCTH;
PaHXUPOBAHUS TUIATEXKEH MO CTEIICHH CPOYHOCTH;
OMpe/eIICH s IaT COBEPIICHHUS OT/CIBHBIX IIATeHKEH;
ydera CTaBKH AUCKOHTHPOBAHHS;

BEPHOTO OTBETA HET.

31. IIpu pacuere WACC nmist O1leHKH CTOMMOCTH KamuTayia, COPMUPOBAHHOTO KPEAUTOPCKON 3a-
JIOJDKEHHOCTBIO TepeJl TOCYAapCTBOM 10 HajloraM U cOopaM HMCIONIb3YeTcs:

e CTaBKa 10 00s3aTeNIbCTBaM, CPOPMUPOBAHHBIM KPETUTHBIMU JOTOBOPAMH;
MIPUHUMAETCS PAaBHOM CTaBKe, COOTBETCTBYIOIEH CTOMMOCTH COOCTBEHHOTO KalmuTala;
HCYHCIISETCS KaK 3aKOHHAs HEeyCTOolKa (MCX0/1d U3 CTaBKU pe()rHaHCUPOBAHUA);
MCYMCIISETCS UCXO/S U3 CUJIbl BO3JICHCTBUS (PMHAHCOBOTO phluara;
BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KamuTaj MPEANPUATHS IBISETCS IS HETO:

e OecruIaTHBIM;

® IUIATHBIM, €CJTH B HEM MpeoliiajjaeT HepacnpeaeneHHas IpUObLIb;
® TUIATHBIM BHE 3aBUCUMOCTH OT €TI0 CTPYKTYPHI,

® [UIATHBIM, €CIIU PeYb UAET O MyOJIMYHOM aKIIMOHEPHOM OOILECTBE;
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BCPHOI'o OTBETA HET,

33. Cuia Bo3zeiicTBus ((MHAHCOBOTO phruara Gupmsel paBHa 3,06, 3TO 3HAYUT YTO:

poct 3aeMHOrO KanuTana Ha 1% BBI3BIBAET POCT PEHTAOETHHOCTH COOCTBEHHOTO KamuTania Ha
3,06%;

poct 3aeMHOro0 KanuTana Ha 3,06% BBI3bIBAET POCT PEHTA0EIbHOCTH COOCTBEHHOTO KanuTalia Ha
1%;

COKpaIleHle peHTabeIbHOCTH COOCTBEHHOro KanmuTaia Ha 3,06% MoKeT OBITh BBI3BAHO COKpa-
IEHUEM 3a€MHOT0 KanuTajaa Ha 1%;

pocT 3aeMHOro Kanurana Ha 1% yBenuuuT peHTadenbHOCTh cOOCTBEHHOro KanuTana B 3,06 pa-
3a;

BEPHOTO OTBETA HET;

34. Cuna Bo3nieicTBUS ((MHAHCOBOIO phlyara TeM BBIIIE, YEM:

BBIIIIE BEJIMYMHA 3a€MHOI'0 KaIlUTala;
BBIIIIE BEJIMYMHA COOCTBEHHOTO KAIlUTaja;

ooseze WACC;

BBIIIIE YPOBEHbD IMOCTOSHHBIX 3aTpAaT;

BBIIIIE PA3HOCTh MEKIY PEHTA0CIBHOCThIO aKTUBOB U MIPOIICHTHOW CTaBKOM 10 0053aTEIILCTBAM;
BEPHOI'0 OTBETA HET;

35. KinroueBeIMHU XapPaAKTCPUCTHKAMU ACHCKHBIX ITIOTOKOB MMPCAIIPUATUSA ABJIAIOTCA:

COOTHOIIIEHHE MPUTOKOB U OTTOKOB (YUCTHIN JCHEKHBIN MOTOK) 32 IEPUOS;
PUTMUYHOCTH AEHEXKHBIX TOTOKOB B €IMHUILY BPEMEHU;

YPOBEHb PEHTA0ETLHOCTH JICHEKHBIX IIOTOKOB;

HAJIMYKE MOJOKUTEIBHOIO CAJIBJI0 MEXKIY MIPUTOKOM M OTTOKOM 3a O/
BEPHOT'0 OTBETA HET;

36. WACC npeanpustus:

AO0JDKHA YBCJIMYHUBATHCA AJIA MMOBBIIICHUSA 3(1)(1)6KTI/IBHOCTI/I XO3SMCTBEHHOU JACATCIIBHOCTH,
MOKET HUCII0JB30BAaThCA IJIA aHaJIM3a MHBCCTHUIUOHHBIX ITPOCKTOB;

CIIYKUT HUKHUM MTPEACTIOM HpI/I6I>IJ'II>HOCTI/I OHGpaHHOHHOﬁ JACATCIIBHOCTH,
PaCCUUTBIBACTCA AJId OICHKU I/IHBeCTI/IHHOHHOﬁ IMPUBJICKATCIIBHOCTU O6HHF8.LIHI>’I?
BEPHOI'0 OTBETA HET,

37. dnist Toro uro0sl quddepernnan GruHaHCOBOTO phlyara ObLT MOJIOKUTENEHBIM, HEOOXOTUMO:

94TOOBI COOCTBEHHBIH KaluTall MPEBbIIIAN 3aeMHBIH;

YTOOBI TOJTOCPOYHBIE TACCUBBI MTPEBBIIIATN KPATKOCPOUHBIE;

9YTOOBI pEHTA0ETbHOCTh AKTUBOB MPEBBIIIAIAa PEHTA0ETbHOCTh KaluTaNa;

YTOOBI PEHTA0ENBFHOCTh AKTUBOB MPEBBINIANIA CPEAHEB3BEIICHHYIO CTaBKY MPOLEHTOB IO 3aeM-
HOMY KanuTaiy;

BEPHOI'O OTBETA HET;

38. Ucnonp3ys rpadudeckuit meron auddepeHnnanuu 3arpar, Benmnunaa FC onpenensercs cie-
IyroImuM o0pa3om:

KaK IlepecevyeHue JMHUM TPEH/Ia U OCH, Ha KOTOPOH OTJI0XKEH 00BbEM IIPOAAK;
KaK MepecedeHre JIMHUN TPEH1a U OCH, Ha KOTOPOH OTJIOXKEHA BETMYMHA 3aTpar;
KaK KOOp/AMHATa TOYKH, COOTBETCTBYIOILIEH HYJIEBOMY 00bEM MTPOJAXK;

KaK cpejiHee B3BEIICHHOE OT AKCTPEMYMOB (PYHKIIMH OOIIUX 3aTparT;

BEPHOT'O OTBETA HET;
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39. [Noka3zaTens yAeIbHOTO Map>KMHAIBHOTO JI0X0/1a!

HE MOKET ObITh OTPHIIATEIIbHBIM;

Bcera Oosblie 1;

IIOKa3bIBACT, CKOJIBKO Map)KI/IHaJIBHOI‘O aoxoaga HpI/IXOI[I/ITCSI Ha eI[I/IHI/IL[y HpOI[YKLII/II/I;
CBHJICTCIILCTBYET O TOM, CKOJIBKO JI0OXO0JIa, MOJYYCHHOTO OT MPOJAKU CIUHHIIBI MPOJYKIHH
ocTaeTcs AJIsl MOKPBITUS MOCTOSHHBIX 3aTpaT U (hopMupoBaHUs MPHOBLIH;

BEPHOI'0 OTBETA HET;

40. JIMCKOHTUPOBaHUE NIPU OLICHKE MHBECTULIMH IPUMEHATCS 110 IPUYHUHE TOTO, YTO:

BJIO’KEHUS KalluTana u nojaydeHue 3(pQexra oT BIOKEHHUM MPOUCXOIAT B pa3HOE BPEMS;
HE00XO0IMMO y4eCTh PUCKOBAHHOCTh Pa3IMYHbIX HHBECTUIIMOHHBIX PEIICHU;
CTOMMOCTb JIEHET BO BPEMEHHU ITOCTOSHHA;

BJIOXKCHHUS KaluTajaa U nojaydeHue 3pQexra ot BIOKEHUN TPOUCXOIAT B OTHO BPEMSI;
BEPHOT'O OTBETA HET;

41. MapXyuHaJIbHBIA JOXOI — ATO:

Pa3HOCTb MEKy BBIPYYKOU U IIOCTOSIHHBIMU 3aTpaTamu;

Pa3HOCTb MEKy BBIPYYKOW U IIEPEMEHHBIMU 3aTpaTaMu;

CyMMa IpUObLUIN U TIOCTOSIHHBIX 3aTparT;

YaCcTHOE OT JI€JICHUs BAJIOBOM MPUOBLIM HA 00BEM BBIITYCKA IPOAYKIHIH;
BEPHOI'O OTBETA HET;

42. B monenn Mwmnepa-Oppa HIDKHUH MTpeJiesl OCTaTKa IEHEKHBIX CPEJICTB:

COOTBETCTBYET ONTUMAJIHLHOMY YPOBHIO JIJIsl OPTaHU3AIINY;
MOKa3bIBACT TAKOW OCTATOK, MPHU KOTOPOM HEOOXOauMO KOHBepTHpoBaTh KDPB B neHEKHBIC
CpEJICTBA;

MOKECT OIIPCACIATHCA KaK CpC}lHGI{HeBHOfI IJIaTCXK MO0 JAaHHBIM IPOULIJIOro MEpruoaa,
OTIpeIEIIeTCS UCXOMAS U3 YIYILEHHOM BBIFOJIbI MPEANPUATHUS (C YIETOM aIbTEPHATUBHON CTaBKU
JIOXO/THOCTH);

BEPHOTO OTBETA HET;

43. Cuia Bo3/1eHCTBHS ONEPAllMOHHOTO phlyara pupmsl paBHa 3,06, 3TO 3HAUUT YTO:

pocT BbIpydkH Ha 1% BBI3BIBa€T pOCT NPUOBLIHN 10 HasIOrooonoxeHus Ha 3,06%;

pocT BeIpydkH Ha 3,06% BBI3bIBAET POCT MPHUOBLIH 10 HAOrooonoxenus Ha 1%;

COKpallleHHe MPUOBUIA 70 Hamoroobsoxenus Ha 3,06% MoxkeT OBITh BBI3BAHO COKpAIIEHUEM
BeIpY4KH Ha 1%);

POCT BBIpYYKH Ha 1% yBenuuuT NpHOBLIB 10 Hanoroobnoxenus B 3,06 pasa;

BEPHOT'O OTBETA HET;

44, YpoBeHb ONEPAIIMOHHOTO PhlYara TeM BBIIIE, YEM:

BBIIIE J10J151 IEPEMEHHBIX 3aTpaT;
BBIIIC JTOJISI ITOCTOAHHBIX SanaT;

BBIIIIE JTOJIS1 OOITUX 3aTpar;

BBIIIIE YPOBEHb COOCTBEHHOTO KAIMUTAJIA;

60J'IBHIG pasﬁnum Me>1<)1y IIOCTOSIHHBIMU 1 HepeMeHHBIMI/I ?,anaTaMI/I B OpFaHI/ISaHI/II/I;
BEpHOTO OTBETA HET;

45. B pamkax MoJeli SKOHOMHUYECKH 0OOCHOBAaHHBIX MOTPEOHOCTEH 11e1ec000pa3HO MPOU3BOIUTH
pacueT ONTUMaIBHOI0 00beMa 3aKasa:
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3aImacoB, HEPETYJSIPHBIX 0 MOTPEOJICHUIO W HECYIIECTBEHHBIX 10 CTOUMOCTH;
3aImacoB C HETIPEPHIBHBIM U PABHOMEPHBIM PACX0JI0M;

JIIOOBIX 3aI1aCOB;

3aI1macoB, MOCTAaBKH KOTOPHIX HEMOIKOHTPOIBHBI KOMIIAHHH;

BEPHOT'O OTBETA HET;

46. HpI/I YacCThIX IMOCTAaBKax OJHHUX U TEX KE 3allaCOB IIPOUCXOOMT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHEHHUE 3TUX 3allacoB;
POCT COBOKYITHBIX 3aTpaT Ha CHAOKEHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha CHAOXKEeHHUE;
COKpaIlleHHE COBOKYIHBIX 3aTpaT Ha XpPaHEHUE;
BEPHOI'0 OTBETA HET;

47. B 3aTpaTHBIX METOJIaX LIEHOOOPA30BaHUs KJIFOUEBOE 3HAUEHNE UMEET 110Ka3aTelb!

O60pa‘{I/IBaeMOCTI/I 3a11acoB IMPOAYKIIUHU,
peHTa6eHBHOCTI/I 3aTpar;

YACIABbHOTO MAPKUHAJIBHOT'O JOXO044a,

CHIJIBI BO3I[CI>1CTBHH OIICPAlITMOHHOTO pblYara,
BCPHOI'0 OTBCTA HET,

48. B Touke 6€3yOBITOYHOCTH MPEANPUATUS PABHBI CYMMBI:

Map>KUHAJIBHOTO JJOX0/1a U MPUObLIH;
BBIPYYKH U CYMMAapHBIX U3/IEPHKEK;
BBIPYYKH U IIEPEMEHHBIX U3IEPIKEK;
BBIPYYKH U IIOCTOSIHHBIX U3/IEPHKEK;
BEPHOI'O OTBETA HET;

49. CyTb ynpaBJeHHs 3aTpaTaMH [0 CUCTEME CTaHJapT-KOCTUHTA CBOJUTCS K CIIEAYIOMIEMY:

BBISIBIICHUIO OTKJIOHEHHUH MEXAy IJIaHOBBIMU M (PaKTHUYECKHMH 3aTpaTaMu M MOUCKY MPUYUH
ITUX OTKJIOHEHUI];

HCUHCJIEHUIO Map>KMHAIBHOIO JOX0/a U II0Ka3aTellel Ha ero OCHOBE;

OTIpe/IeNICHUIO TaKOM BEJTMYMHBI 3aTparT, P KOTOPOU CHJla BO3JIEHCTBUS OMEPALMOHHOIO phlya-
ra MakCHUMallbHa;

MIOTBITKAM IIEPEBOJIA 3aTPaT U3 KATErOPUH ITOCTOSHHBIX B KATETOPUIO IIEPEMEHHBIX;

BEPHOT'O OTBETA HET;

50. erI[I/ITHaSI IMMOJINTUKA MMPEANPUATUS OXBATBIBACT PCIICHUS CICAYIONINX BOIIPOCOB:

0 HaJIMYWU U pa3Mepe CKUAOK 3a OIUIaTy 0e3 OTCPOUKH;

00 oNnTUMaIbHOW BETMYHUHE KPEAUTOPCKON 3aJOJKEHHOCTH MPEANPUSITHUS;

0 crmoco6ax OIEHKH KPEIUTOCTTOCOOHOCTH MOTCHIIMAIBHBIX IEOUTOPOB;

06 OHpe,HeJ'IeHI/II/I OHTHM&J’IBHOﬁ BCIIMYHNHBI OCTATKA ACHCKHBIX CpeI[CTB Hpe}IHpI/ISITI/ISI;
BEPHOT'O OTBETA HET;

51. Uctounukamu popMUpoBaHHUsS 00OPOTHBIX AKTUBOB MPEANIPUITHUS SBIAIOTCS:

cOoOCTBEHHBIC CPEJ/ICTBA;

CpelcTBa, MPUPaBHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPEJICTBA;

BEPHOTO OTBETA HET;

yCTaBHBIN KaIllUTAa,
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52. Mopaens YuicoHa UCXOOUT U3 NPEANOI0KEHHUS, YTO:

BEJIMYMHA TOCTOSHHBIX 3aTPaT MPEIIPUITUS BCET/Ia MEHBIIIE TEPEMEHHBIX;
IIEHBI TIOCTOSIHHBI (KaK 3aTpaThl HA XpaHCHUE U CHA0KEHUE);

MOKHO OTHOCHUTEJIBHO YETKO CIIPOTHO3UPOBATH NOTPEOHOCTH MPEANPHUATHS B 3amacax Ha Oyay-
IMIA EPUO/T;

aIbTepHATHBHAS JIOXOJHOCTH OT BIOXEHHUS JICHEKHBIX CPEJICTB B 3amachl Bceraa OoJIbIne HyIIs;
BEPHOT'O OTBETA HET;

53. Ha npuObuibHOM NpEANpUATHHN CHIIa BO3ACHCTBUS ONEPallMOHHOIO phlyara:

Bcerga oomnpire 0;

Bcera Oosbiie 1;

3aBHCHUT OT Map;KHHAILHOTO JI0XO0/a;
SIBIISICTCS [TOKA3aTeIeM OTePAllMOHHOIO PUCKA,;
BEPHOI'0 OTBETA HET;

54. Tlpu pemieHUH BOIIPOCOB YIPABJICHUS JCHEKHBIMH CPEJICTBAMU C MPUMEHEHHEM OIOJKETHUPO-
BaHMs B OpPraHU3aLUU HEOOXOJUMO BBIIACIUTH LEHTPb! (PMHAHCOBOW OTBETCTBEHHOCTH, KOTOPBIE!

BKJIIOYAIOT TOJIBKO (PMHAHCOBO-?PKOHOMUYECKUE CITYKOBI ITPEIPUATHS;

PYKOBOJUTENN KOTOPBIX HECYT MaTepUaIbHYI0 OTBETCTBEHHOCTh 3a UMYILECTBO, 3aKPEIJICHHOE
3a 3TUMHU MOJPaA3/IEICHUSIMY;

IIPU3BaHbl KOHTPOJIUPOBATh XOJ MHUIIMHPOBAHHBIX UMH IUIATEXKEH M HAIWYHE BCEX 3aKPbIBAIO-
HIUX JOKYMEHTOB;

JIOJKHBI BBIJIGJIATHCS B 3aBUCUMOCTH OT J0JIM HOApa3esieHus B o01ieM (oH e OIUIaThl TPY/a;
BEPHOT'O OTBETA HET;

55. B mogenu CtoyHa B oTiimuuu OT Mojenu Muiepa-Oppa:

koHBepcus jieHer B KOB u 00paTHO NpoU3BOIUTCS € YYETOM IMPOTHO3HON MOTPEOHOCTH B BbI-
COKOJIMKBUJIHBIX aKTUBAX;

CTOMMOCTb XPaHEHUS JEHEKHBIX CPEJICTB HA PAaCYETHOM CUETY NPUHUMAETCSI PABHOW HYIIIO;
3arpaTsl o KoHBepcur KOB B neHbru 1 00paTHO MPUHUMAIOTCSI PAaBHBIMH HYIIIO;
MIPOU3BOJUTCS ONPEIEICHUE ONITUMAIIBHOIO OCTAaTKA JEHEKHBIX CPEICTB HA PACYETHOM CUETY;
BEPHOT'O OTBETA HET;

56. OHUM U3 KPUTEPHUEB NMPUHATHS PEIICHUN B 00JIaCTU aCCOPTUMEHTA pealn3yeMou MpOoTyKIUI
B paMKax Mozesn MapKoH sBIIseTCA:

MapKUHATBHOCTh ACCOPTUMEHTHBIX MMO3HIIHH;

CTOMMOCTh XpaHEHUsI ACCOPTUMEHTHBIX TIO3UIIUH;

BEJIMYMHA HAKJIAJHBIX PACXOJI0B HA TPAHCIIOPTHUPOBKY aCCOPTUMEHTHBIX MO3UIINIA;
000paunBaeMoOCTh 3aMacoOB aCCOPTUMEHTHBIX TIO3UITUH;

BEpHOTO OTBETA HET;

57. I[OCTE[TO‘IHOCTB BBICOKOJIMKBUAHBIX aKTUBOB NPCANIPUATHA MOKHO OLICHUTL C IIOMOIIBIO:

mozenn EOQ (Vwuicona);

Mmojienu baymouns;

Mmojenu ['opoHa;

Mozenu CtoyHa;

OJTHOT'O U3 TIOKa3aTesel JIMKBUIHOCTH OajlaHca MpeIIpUsTus;
MoKa3aTess TUKBUIHOCTH JCHEKHOI0 MOTOKA;

BEPHOTO OTBETA HET;
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58. Ilpu onpeneneHnu cpeIHero nepuoaa MpoXokKACHUS IIaTexa 3a MepUo] UCIOIb3yeTCs:

CpenHssl XpOHOJIOTUYECKA;
cpenHsisi apumMeTHIeCKas;
CpEeIHSISI TEOMETPUYCCKAs;
CpeIHsIs B3BCIICHHAS;
BEPHOT'O OTBETA HET;

59. ®uHaHCHpPOBAHME ONEPALMOHHON JEATEIBHOCTH MPEANPUATHUS 3a CUET 3a€MHBIX CPEICTB IPU
IIPOYUX PABHBIX YCIOBUSAX BEJET K:

YKpEIUIEHUIO (PMHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHS;
COKpAIleHUIO (PMHAHCOBOH YCTOHYMBOCTU NPEANPHUATHS;
pocty GUHAHCOBOW HE3aBUCUMOCTH (PUPMBI;
YBEJIMYEHUIO KO3 PULIMEeHTa aBTOHOMUH;

BEPHOT'O OTBETA HET

60. BriOepuTe BepHbIE YTBEPIKICHUS:

MpUOBUIBHOE MPEANPHUATHS HU MIPU KAaKUX YCIOBHUSX HE MOXKET CTOJIKHYTHCSI C HEJOCTATKOM JIe-
HEKHBIX CPEJICTB;

9YeM BBINIE CHJIa BO3ACHCTBHS OIEPAIIIOHHOTO pblYara, TeM 0ojiee 3aBHUCHMa MPUOBUTH OT BBI-
PYYKH;

Map>KUHAJIbHBIM JJOXOJ HE MOYKET MCIOJIb30BAaThCS NPH IJIAHUPOBAHUHU ACCOPTUMEHTA pealnu3y-
€MOU MPONYKLIHH;

KakK MpaBWJIO, IPU YBEJIIMYEHUU 3a€MHOTO KaluTalla MpeaeibHas CTOMMOCTh KaXKJI0H MOCIeny-
IOLLIEH MTPUBJIEKAEMON €IMHULIBI YBEJINYUBACTCS;

BCE YTBEPKICHUS JIOKHBI;

6.2. IlpumepHbIe BONPOCHI M 3aIaHUS JJIS IPOMEKYTOUHOM aTTeCTAIIUU

oSk wbdE

B © o~

0.
. OUHAHCOBBIN JIEBEPUIK.
12.
13.
14,
15.
16.
17.
18.
19.
20.

HpI/IMepHHC TECOPCTUICCKUEC BOIIPOCHI AJIA HpOMe)KYTOqHOﬁ aTTeCTal

Crparernyeckue 1esnu GUHAHCOBOIO MEHEPKMEHTA.

Coneprkanre GUHAHCOBOTO MEHEHKMEHTA.

Jonrocpounas puHaHCOBas MOJUTUKA U JOJITOCPOYHBIE HICTOYHUKH (PMHAHCUPOBAHHUS.
OcHoBHbI€e TP00OJIEMBI (PUHAHCOBOTO MEHEKMEHTA.

Crparerus (hopMupoBaHUs KarurTana 1 (MHAHCOBBIX PE3EPBOB MPEIIPUATHUSL.

Kputepun onTruMaabHOCTH AOATOCPOYHBIX (DMHAHCOBBIX BIOKEHUH B MOPT(EIbHbIE U IPOYNE UH-
BECTHUILUH.

MeTo/1bI OLIEHKH CTOMMOCTH KamuTasa.

[TonsiTHE CTPYKTYpBI KanuTaIa.

Pacuer onTuMabHON CTPYKTYpBI KalluTaja.

[Tyt onTMMM3aMK CTPYKTYPBI KallUTasIa MIPeITpUATHS.

CrpyKkTypa KanuTana U ppIHOYHAsE CTOUMOCTb MPEAIPUSATHUSL.

Cdepa peanuzanuu 10ITOCPOIHON PUHAHCOBOW MOTUTHUKH MPEITPHUSITHSI.
JuBUlIeH ¥ €ero BeTu4yrHa.

DakTOpbl, ONPEACIISIONINE TUBUICHIHYIO MOJUTHKY.

JuBHIeH1HAs MTONUTHKA U [IEHA aKIIUM.

Ilenn ¢hrHAHCOBOTO MPOTHO3UPOBAHUS.

3anaun (UHAHCOBOTO MPOTHO3UPOBAHUS.

DUHAHCOBBIN TIJIaH MPEANPUATHS, €r0 COAEP)KaHUE U CTPYKTYpa.
KpaTtkocpouHoe ¢puHaHCOBOE MIaHUPOBAHUE, €TO LIEH, 3a/1a9l U METO/IBI.
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21.
22.

23.

24.
25.
26.
217.
28.
29.
30.
31.

32.
33.
34.
35.

VYrpasnenue u3ep>;KKaMy MpearpusITHs B paMKax KpaTKOCPOYHOU (PrHAHCOBOW MOJTUTHKH.
Mertoas! nuddepeHInaNIbHBIX U3AEpKEeK: (METO MaKCUMAaJIbHBIX U MUHHMAJIbHBIX TOYEK, rpadu-
YECKHUH (CTaTUCTUYECKUI) METOI, METOJ] HAMMEHBIITUX KBAJIPATOB).

OnepanroHHBIN aHAIU3, €r0 MPUMEHEHUE Ipy (POPMUPOBAHUH ONTUMAIILHON CTPYKTYPHI cebecTo-
UMOCTHU MPOTYKIIHH.

OmnepanioHHBIN phIYyar, BajJoBas Mapxa, 3arnac (MHaHCOBOM MPOYHOCTH.

VYnpasneHue 3arnacamy B cucreMe (pMHaHCOBOM MOJUTUKYU (BUJBL, H3IEPIKKH).

CriocoOb! yrpaBiieHus mpou3BoacTBeHHbIMU 3anacamu (ABB, EOQ), Jit).

JleHexxHbIe CKUIKH U PUCK KOMMEPUYECKOTO MPOBaia B paMKaxX KpPeJUTHON MOTUTHKHY.

OO06opoT jeHer, ynpapieHUe TUKBUAHOCTHIO.

[ToctyruieHne AeHEKHBIX CPEICTB, UX aKKYMYJIUPOBaHUE.

VYipasiieHne BblILIaTaMU JIEHEKHBIX CPEACTB.

HuBectupoBanue cBOOOAHBIX JIEHEKHBIX CPEACTB KaK COCTABIISIONIAs KpPEeIUTHO-(PHUHAHCOBOM MO-
JTUTHKH.

[InanoBoe canbio AeHexkHbIX cpeacTB. Moaenu baymous, Muiepa-Oppa, CtoyHa.

KpenuTtHast momuTHKa U 1e0UTOPCKask 3a7J0J5KEHHOCTh B CBETE KPEAUTHO-(DMHAHCOBO MOJMTHKH.
YcinoBus mpoJaxku, X BIUSHUE HA (PUHAHCOBBIC MTOKA3ATENH MPEANPUATHS (CKUIKH, CPOKH).
DopMUPOBAHUE ONTUMAIILHOW KPEAUTHON OJIUTUKH.

CBeJeHMsI O pa3paboOTKe U yTBepPKAeHHH pa6odyeid MporpamMMmbl AUCLUNIMHBI

Pabouas nporpamma mucuuminabl b1.5.28 «®uHAHCOBBIN MEHEIKMEHT» COCTaBJIEHA B COOTBET-

ctBuu ¢ ®I'OC BO u yrBepxknena B komiuiekte ¢ OIIOIT nanpapnenus 38.03.02 MeHeaKMeHT.

Cocrasutens: Bepxuukui J1.I'., norteHT kadeapbl SJKOHOMUKHA W VIIPABJICHUS
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