IloamucaHo 37I€KTPOHHOH MOANUCEIO:
Bepaxunknii Janun ['puropseBHu

MUHUCTEPCTBO HAYKU U Bﬁ@@ﬁiﬁ@@@%}%&%@%{%‘%@&ﬁ%ﬁ%‘ﬁ%ﬁ’mmumw

denepanpHoe rocyaperBeIROMAAMETOIA0P2SaBa3COLHBR Y IASHEMIT Ve 7 5¢03a5b6Fdf6436

BBICLIETO 00pa3oBaHus

«KemepoBcKHii rOCy1apCTBEHHBIH YHHBEPCUTET

HoBoky3Heukuit HHCTHTYT ((uinan)
(enepanbHOrO rocyAapcTBEHHOr0 0I0AKETHOTO 00pa30BaTEILHOTO YIPEKICHHS

BBICIIICTO 00pa3oBaHus

«KemepoBckHii rocy1apCTBEHHBIH YHHBEPCUTET

®Daxkysbrer HHPOPMATUKU, MATEMATUKN M SKOHOMHKH

YTBEPXJIAIO:
Jlexan dakynbrera HHOOPMATHKH,
MaTEeMATHKH U IKOHOMHKH

4

domuua A.B. c';}"" ,
« 14» dreppans 2020 r.

Pabouas nporpamMma JHCHHILIHHBI

b1.B./1B.06.01 ®duHaHCOBLIN MeHE/LKMEHT

CrnenuaabHOCTh
38.05.01 DxoHoOMHYecKAas 0e30MaACHOCTh

Crenuannzanus
JKOHOMHUKO-IIPABOBOE 00ecHeueHe SKOHOMIYECK0i 0e30IIacHOCTH
[Iporpamma crienHamuTeTa

Kpamuukaius BeITYCKHUKA
9KOHOMHCT

®opma o0yueHus
3a04YHas

roJj1 Habopa 2020

Hosoxky3nenk 2020



JIucr BHECeHHS N3MEHEeHM il

B PIIJI 51.B.J[B.06.01 ®@unarncoswviii menedrcmeHm

(K00 no yuebHOMY NIAHY, HA38AHUE OUCYUNTUHDL)

CBenenusi 00 yrBep:KIeHUM:

[TepeyTBepkaeHa YueHbIM COBETOM (haKyabTeTa MH)OPMATHKHN, MATEMATHUKH U SKOHOMUKHU
(mpotokon YueHoro coeta (akynprera Ne 8 ot 13.02.2020)

st OITOIT 2020 rog nabopa Ha 2020 /2021 y4eOHbIii ro]1
no cneruanbHoctu 38.05.01 SKOHOMUYECKAA BE3OITACHOCTbD

(KO() U HaseaHue HanpaeieHus n0020mosKu /cnet;uaﬂbuocmu)

Cricuajnu3anus Ne 1 DKOHOMHKO-IIPABOBOE obecneyeHre SKOHOMHUYECKON 0€30acHOCTH

OnobOpena Ha 3aceaHnu MeToau4eckoil koMmuccuu GakyiabTeTa MHQOPMATUKU, MATEMATUKHA U
DKOHOMHUKH (TIPOTOKOJ MeTOoAu4YecKor komuccuu ¢akynbrera Ne 6 ot 06.02 2020)




OraasJjieHue

LI 0059017 (030170750 PSSR 4
1.1 DOPMUPYECMBIC KOMITETCHIIFIH «...veeuuvveesreesssesssssesssssessssssssssssssssessssssssesssssesssssesssssesssssessnssesssssessnsnees 4
1.2 JleckpUNTOPHBIC XaPAKTEPUCTUKH KOMITETCHITHH ...vveiuvvieisiviessieeesstesessteesssseesssseessssesssssesssssessssnessnsnenns 4
2 O0béM U TPYyHOEMKOCTh MUCHUIUIMHBI 1O BHAAM YYEOHBIX 3aHATHH. DOPMBI MPOMEKYTOUHOM
8 1 ) 017 0 GO TR 5
3. Y4eOHO-TeMaTHYeCKHUMA TIJIaH U COJICPIKAHUEC JTUCIIATIIIHIHBL. .....veevvesveeteeaseeeseeesssesssnesssessanesnsesssneasseeses 6
3.1 YUCOHO-TEMATHUCCKIUIM TITAH .......veeuteeaueeeteessteasteesssaesseessseassesssseeaseaasseeasesssseesseassseeaseeasseessessnseessneansessns 6
3.2. ConeprkaHHe 3aHATHH IO BUAAM YUCOHOM PAOOTDI .....eovveriiiriiiieirisiieiie et 6
4 TlopsaoK OLEHHBAHUSA YCIEBAEMOCTH M C(OPMHUPOBAHHOCTH KOMIIETEHIM 0Oydaromierocs B
TEKYIIEH U TPOMEKYTOUHOM ATTECTAIIMIFL. ....euveersreanreessreanseessneesseessseassesssneesseessseessesasneesnnesnsesssesansesns 8
5 MarepuanbHO-TEXHUYECKOE, IPOrPAMMHOE U yueOHO-MeToIu4Yeckoe o0ecredeHne JUCIUILIUHEI ... 10
5.1 VUCOHAS JIATEPATYPA vvveervreeerrreauresassressssesssssesstesesssesessseessssesssssesssssesssssesssssesssssesssssessnssessnssesssssessnes 10
5.2 MarepuanbHO-TEXHHUYECKOE U MPOTPAMMHOE O0ECTICUCHUE TUCHUTITHHBI «...vvevvveenreeireaneeesieesneesnnens 11
5.3 CoBpemenHble npodeccruoHanbHbie 0a3bl JaHHBIX 1 HHPOPMALMOHHBIE CIIPABOYHBIE CHCTEMBI ...... 12
6 VHbIE CBEACHUS U (MITH) MATEPHAIIBL. ©...eveiureeeriasreesseeasseessseasseesseeasseessneasneesseeasneesmneasreesseeanneenneesneesseeas 12
6.1.IlpumepHbIE TEMbI U BAPUAHTHI TUCBMEHHBIX YUEOHBIX PAOOT ....vvevviierieieieiee s 12
6.2. [IpumepHbIe BOIIPOCHI U 3aJIaHUS AJI IPOMEKYTOUHOM ATTECTALIMHI ...v.vvvnreereresnreesneennneessneeneessneas 27



1 Ieapb AUCHUIIAHBI.
B pe3ynbTare ocBOCHMs TaHHOM AMCHUIUIMHBI y 00Y4arOLIErocs NOJKHBI ObITh c(hOPMUPOBAHBI
KOMIIETEHIIMM OCHOBHOHM MpOo(ecCHOHaIbHOW 00pa30BaTeNbHONW HPOTrpaMMbl aKaJeMHUYecKoro Oaka-

naspuata (nmanee - OIIOIN): TIK - 11.

CopepxaHyie KOMIIETEHIIUHN KaK IUIAHUPYEMBIX Pe3yJIbTaTOB 00YUYEHHUS 110 IUCHUIUIMHE CM. Ta0IuIbI 1

1.1

dopMupyemMbie KOMIIETCHIIMH
Tabmuma 1 - DopmupyemMble TUCITUTUIMHOW KOMIICTCHITUH

HaumenoBanue Buna | HanmenoBanue Kon u HazBaHue KOMIIETEHIIMU
KOMIIETEHIINHU KaTeropuu
(rpymrbl)
KOMIIETEHIINH
OOmmekynbTypHas - OK-8 | cmocoOHOCTh MPUHUMATH ONTHMAIILHBIC
OpraHU3alMOHHO-YIIPABJICHYECKHE  pe-
HICHUS
[Ipodeccuonanvuas | pacueTHo- [IK-3 | cmocoOHOCTh Ha OCHOBE THUIIOBBIX METO-
SKOHOMUYECKas JUK W JEHUCTBYIOLIEH HOPMAaTHBHO-
u MIPOEKTHO- paBoOBOM 0a3bl PACCUUTHIBATH IKOHO-
SKOHOMUYECKAs MHUYECKHE II0KA3aTeIH, XapaKTEPU3YIO-
NEeSATEIbHOCTh e JIESATEIBHOCTh  XO3AUCTBYIOIIUX
CyOBEKTOB

1.ZI[ECKpI/IHTOprIe XAPaKTCPUCTUKH KOMIIETeHI Ml
Tabnuna 2 — JleckpunTOpHbIE XapaKTEPUCTUKU KOMIETEHIMH, HOPMHUPYEMBIX TUCIUILIMHON

Kon v Ha3sBanue

Z[eCKpI/IHTOpHBIe XapPaKTCPUCTHUKU

JIMCUUIUIMHBL ¥ IPaKTHKH, (OpMU-

yIIpaBJIE€HYECKHE pe-
LICHUS

- KpUTEPUH, UCIIOJb3yeMble B (DHHAHCOBOM
MEHEPKMEHTE, BKJIIOUas IT0KAa3aTeNIM COI-
ANBHO-9KOHOMHYECKOW  IPPEKTHBHOCTH U
PHCKOB;

YMmern:

- 000CHOBBIBATh CTPATCTUYECKUE, TAKTHYC-
CKHE U OIIEPATUBHBIC YIPABIICHIYCCKUE pPerie-
HUSA B (I)I/IHaHCOBOM MCHCI)KMCHTC,

- pa3pabaTbIBaTh MPEAJIOKEHUS 110 COBEPIIEH-
CTBOBAHUIO OpraHU3aIMOHHO-
yIOpaBieHYeCKHe pemeHnii B (pUHAHCOBOM
MCHCI)KMCHTC,

Baaners:

- MHCTpYMEHTaMU OLIEHKM OpraHU3alUOHHO-
VIpaBJICHYCCKUX pelIeHUH B (QuHAHCOBOM
MEHEKMEHTE;

- METOAMKAMH pacuera KpUTEpUAIbHBIX MOKa-
3aresell QPMHAHCOBOTO MEHEKMEHTA.

KOMIETEHIINU komnereHiuu mo OIMOTT pyromue kommerennuo no OTTOIT
OK-8 cmoco6HOCTh | 3HATH: b1.5.08 Aymur
NIPUHUMATh OIITHU- | - OCHOBHBIE opranuzanonHo- | b1.5.20 IIpuHsaTue ynpaBlieHIeCKUX peleHni
ManbHBIE OpraHW3a- | ympaBiieHuUeckue pemieHns B (¢uHaHcoBoM | b1.5.31 Vnpasnenue npoextamu
LIUOHHO- MEHEI)KMEHTE; b1.B.1B.06.01 ®uHAHCOBBIH MeHEI:KMEHT

b1.B.Z1B.06.02 JTonrocpodHass ® KpaTKOCpOY-
Hast PUHAHCOBASI MMOJIUTHUKA

B2.5.01(Y) Yuebnas mpaktuka. [lpakTika 1o
MOJYYCHHUIO TIEPBHYHBIX MPO(ECCHOHAIBHBIX
YMEHHUH W HaBBIKOB, B TOM YHCIIE TEPBUYHBIX
YMEHHUH " HaBBIKOB Hay4HO-
HCCIIEI0BATEIbCKON CSTEIbHOCTH

b3.5.01(/1) 3amura BBITYCKHON KBaJIM(HKAIH-
OHHOM paboThI, BKIIIOYAs MOJATOTOBKY K IpOIe-
JIype 3al{Thl U IPOLEAYPY 3aIIUThI
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Kon u Ha3sBanue
KOMIIETEHIIUHA

JleCKpUNITOpHBIE XapaKTEPUCTUKU
koMneTennuu mo OITOIT

JIMCUUTUIMHBL ¥ IPAaKTHKH, (OpMU-
pytomue komrnereHuo no OIMOIT

ITK-3 crioco6HOCTH
Ha OCHOBE THUIIOBBIX
METOJIUK U JICHCTBY-
I0LIell HOPMAaTUBHO-
NpaBOBOM 0a3kl pac-
CUUTHIBATH SKOHOMH-
YecKue MoKa3zaTesH,
XapakTepU3yolye
IEATENLHOCTD XO3SH-
CTBYIOIINX CYyOBeK-
TOB

3HaTh:

- THUTIOBBIE METOMUKH W JEHCTBYIOIIYIO HOP-
MaTHBHO-TIPABOBYIO 0a3y pacyera SKOHOMH-
YECKHUX TOKa3aTeNel, XapaKTepU3YIOIuX (Qu-
HAHCOBYIO JICSTEIBHOCTh  XO3SIMCTBYFOIIUX
CyOBEKTOB;

Ymers:

- UCIOJIb30BAaTh JJIsl pacdyera dKOHOMHYCCKHX
MoKa3aTesiel, XapaKTepH3YIoUMX (QHHAHCO-
BYIO JICATEIFHOCTh XO3SUCTBYIOIINX CYOBEK-
TOB, THIIOBBIE METOTUKHA W JCHCTBYIOIIYIO
HOPMAaTHBHO-TIPaBOBYIO 0a3y;

Baagernb:

- HABBIKAMHU pacyeTa SKOHOMHUUYCCKUX MOKa3a-
TeNed, XapaKTepU3yIoIuX (pUHAHCOBYIO Jes-
TENBHOCTh XO3SUCTBYIOIIMX CYOBEKTOB Ha
OCHOBC THITOBBIX METOIUK W JIEHCTBYIOIICH
HOPMATHUBHO-IIPABOBOU 0a3bI.

b1.5.06 DxoHOMUYECKHIA aHATH3

b1.5.13.05 DxoHomMudeckast 6€30MacHOCTh
Bb1.5.13.05.04 DxoHomuyeckas 0€30MacHOCTh
XO3SHUCTBYIOIIUX CYOBEKTOB

b1.5.28 Dxonomuka opranuzaiuu

Bb1.B.09 ®opmupoBanue u aHanu3 Oyxrairep-
CKOM OTYETHOCTH

b1.B.JIB.02.01 KomruiekcHBIN aHamu3 XO03si-
CTBEHHOH JIEATEIILHOCTH

b1.B./IB.02.02 Y4er u ananmu3 6aHKPOTCTB
b1.B./IB.06.01 ®uHaHCOBbBIi MeHeIKMEHT
B1.B.JIB.06.02 [lonrocpoynass W KpaTKOCpOU-
Has (UHAHCOBAs MOJIUTHKA

Bb2.5.02(IT) IIpousBoacTBeHHAs IIPaKTUKA.
[IpakTrka MO MONYyYCHHUIO MPOQPECCHOHATBHBIX
YMEHUH M OIbITa MPO(PECCUOHANBEHON JCATCIIb-
HOCTH

Bb2.5.03(IT) IIpousBoacTBeHHAs
[penaumioMHas mpakTUKa
Bb3.5.01(1) 3ammra BEITYCKHOW KBalHU(UKAIIH-
OHHOM paboTHI, BKITIOYAsl TIOATOTOBKY K TIPOIIe-
Jype 3alIUTHl U TIPOLEAYPY 3aIIUTHI

IpaKTHUKa.

2 O0béM HW TPYIOEMKOCTh JUCHUIUVIMHBI 1O BHJAAM Y4eOHBbIX

3aHATU. DPOPMBbI IPOMEKYTOYHOM ATTECTALUU
Tabmuna 2 — O0beM U TPYAOEMKOCTh JUCIUTUINHBI TI0 BUJAM YIeOHBIX 3aHATHN

. O06BEéM yacos 1o popmam
OO0mas TpyAOoeMKOCTh U BUABI y4eOHON pabOTHI MO TUCITUILINHE, oGyucHns
MPOBOJMMEIE B Pa3HBIX opMax 000 0300 300
1 O6mas TpyA0eMKOCTh TUCIUTUIMHBI 180 - 180
2 KonrtaktHas paboTta oOydaroluxcs ¢ mpemnojiaparenem (1o Bu- 56 - 20
JaM y4eOHBIX 3aHATUI) (BCEro)
AynuTopHas pabora (Bcero): 56 - 20
B TOM YHCIIE: -
JIEKIIUHU 28 - 8
MPAKTHYECKHE 3aHSTHSI, CEMUHAPbI 28 - 12
MPAKTUKYMBbI -
nmabopaTopHbIe paOOTHI -
B UHTEPAKTUBHOU (opMme -
B DJIGKTPOHHOU (hopme -
Bneaynuropnas padota (Bcero): -
B TOM 4McJe, UHAMBHUIyalbHas paboTa 00y4yaromuxcs ¢ -
MIpero1aBaTesieM
HOJrOTOBKA KypCOBOM pabOThl /KOHTAKTHAs paboTa -
TpYIIOBasi, MHIUBUAYyabHAs! KOHCYJIBTAIMs U UHBIC BU- -
16l y4eOHOH AeATeNbHOCTH, MpeaycMaTpUBalOIINe TpyI-
MOBYIO WJIM WHIWBHIYAIbHYIO pabOTy 0O0ydaromuxcs C
IpernoaaBaTesieM)
TBOpUecKas pabota (dcce) -
3 CamocrositenpHas pabota oOydaromuxcs (Bcero) 88 - 151
4 TlpomexyTo4yHas aTTecTalMss oOydarolmierocs — 3SK3aMeH 36 - 9
(ODPO — 9 cemectp); dK3ameH, KOHTposibHas padora (3P0 —
10 cemectp)

5




3. YueOHO-TeMaTHYEeCKUI IJIAH U COleP:KAHMEe AUCIUILIMHBI.
3.1 YueOHO-TeMaTH4eCKHUil NJIAH

Tabmauia 3 - YueOHO-TeEMaTHUECKUI IIJIaH

= Oowmasn TpyaoeMKoOCTh 3aHATHI (4ac.)
= Pasiednt u TeMbl TPYAOEM- 071170 3P0 @opMBbI TEKyLIEro KoH-
E e —" KOCTh AyAMTOpPH. AyAMTOPH. [TPOJISL M MPOMEKYTOYHOM
% 110 3AHSITHSIM (6cezo uac.)| zapsrus CPC 3AHATHS CPC aTTeCTAIlMU yClieBaeMo-
= 020/ JIEKI. [PaKT JeKI. | MpaKT. CTH
2 300
1-4 | 1. Ilousatue, MeTOOM- VCTHBIN ompoc, pelne-
YeCKMI HMHCTpyMEHTa- HHe  yueOHbIX 337124,
pHi;I " Sa,Z[aIII/Ipy(;II/IHaH- 24/30 4 4 16 2 2 30 TECTOBBIC 3a1aHUS
COBOI'0 MCHEKMEHTA
5-9 | 2. OcCHOBBI TPUHATHS YVCTHBIH OIpoc, TecTo-
ABJICHYECKUX e- BBIC 3a/1laHHA
ynpas? Pl omz0 | 4 | 4| 16| 2 2 30
meHuii B obnactu u-
HAHCOB MPEANPHUSATHUS
10- | 3. Honrocpounoe ¢u- YCTHBIA ompoc, pete-
13 | HaHCHUDOBAHHUE M IIDO- HUE KEHCOB, TECTOBHIE
P PO~ 335 | 8 | 8 | 18] 2 4 35 | sananus
O6meMa CTPYKTYpbl Ka-
nuTana
14- | 4. VYupasnenwe ¢u- VeTHRIH ompoc, pere-
16 HaHCaAMHU KopIropa I/Iﬁ B HHEC KeﬁCOB, TECTOBBIC
priopatt 62/56 | 12 | 12 | 38 | 2 4 56 | samamms
KPaTKOCPOYHOM  TIEpH-
oxe.
17 | IlpomexyTouHasi arrte- Oxk3amen (OPO)
cTanus 36/9 DK3aMeH, KOHTPOJIbHAs
pabota (3D0)
Bcero: 180 28 28 | 88 8 12 151

3.2. Conep:xaHue 3aHATHI IO BUIaM Y4eOHOH padoThI

Tab6nuia 4 — Conepxanue AUCITUTUTMHBI

Ne | HaumeHoBaHue pasje-
I/n | Jja, TEMBI TUCIIATIIHHEI

ConeprxaHue 3aHATUS

Cooeporcanue 1eKYUOHHO20 Kypca

11 [lonstne, Meromuye-
CKMM WMHCTPYMEHTapui
1 3a/1a4u (PUHAHCOBOTO
MEHEPKMEHTA

duHaHCHl Kak ocolasi popma IKOHOMHUECKUX OTHOIEHUH. CyOb-
€KThl U 00BEKThl (PMHAHCOBBIX OTHOIIEHUH. OcOOEHHOCTh (pUHAH-
COBBIX OTHOIICHHH NPU KallUTAJIUCTUYECKOM BEACHHUU XO03HCTBA.
ITonsiTne xopnopauuu. Tunel KopnopatuBHBIX CTPYKTYp. Kopro-
pauuu Kak (opma opraHM3alMu KpyroobopoTa KamuTaja M Kak
cUCTeMbl (PMHAHCOBBIX OTHOLIEHUH. KpyroobopoT kamuTana KoM-
MAaHUM U CBSI3aHHBIE C HUM CHCTeMa (PUHAHCOBBIX OTHOIICHUU.
DHUHAHCOBBIE PHIHKH U KOPIIOPALIHSL.

1.2 OcCHOBBI HPUHATHS
VIIPaBICHYECKHX  pe-
neHuit B obnactu ¢u-
HAHCOB TPEATPUATHS

[lenu, KOoTOpBIE NMPECIEAYIOT COOCTBEHHUKN Kopropauuu. Llenu u
3a7a4M, CTOSIIIME TEpe] MEHEIKMEHTOM Koprnopamui. B3zaumo-
JeiicTBue Koprnopauuu M akuumoHepoB. KopmopatuBHoe yrpaBsie-
HUE: TOHSATHE; MPUYHHBI TOSBICHUS, dBONIONHA. PackpeiTHe WH-
dopmanuu akipoHepHbIMU obmectBamMu. Cdepsl npuHsaTHS DHu-
HAHCOBBIX PEUICHHI: ONepalMoOHHast, HHBECTUIIMOHHAS, (PUHAHCO-
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/o

HaumenoBanue pasne-
J1a, TEMBbI JUCHUTIIINHBI

ConepxaHue 3aHITHS

Bas. DOH/IOBBIE MOTOKH, OMpeAeIsieMble (PMHAHCOBBIMH PELICHHUS-
Mu. DUHAHCOBBIE CTPATETUH M PUCK. 3a7aun (PMHAHCOBOTO YIIPaB-
JIEHUS, pellacMble MEHEKEpaMH KOpIOpaluid. DJIEMEHThl PaHKU-
poBaHus (MHAHCOBBIX 3a7a4y. Kpurepun MakcuMu3zaus nIpuobUId U
CTOMMOCTH KOpIIopalnu, nX JOCTOMHCTBA U HCAOCTATKH.

1.3

Honrocpounoe  ¢u-
HAaHCUPOBAaHUE W TIPO-
OnmemMa CTPYKTYphl Ka-
nuTana

CrpykTypa HUCTOYHUKOB (uHaHcHpoBaHusA. CpenHEB3BELICHHbIE
3arpar Kanurtaia kopnopanuu. CTpyKTypa KanuTajla KOpIOpaltH.
Mertonbl OLEHKH 3aTpaT Ha 3aeMHBIH M COOCTBEHHBIM KamuTail
koprnopauuu.  IIpenenbHble 3aTpaThl Ha KanuTal. AMOpTU3aly-
OHHBIM (GoHA M 3aTparbl Ha KanuTayl. CrocoObl CHUKEHMS 3aTpaT
Ha KaluTall.

dakTopsl, onpenesdoLme BbI0Op CTPYKTYphl KanuTana. Jddexr
¢uHaHCcOBOrO phlyara. BiusHue (uHAHCOBOro phlyara Ha MpH-
OBUIBHOCTb aKIMH.

Posb coOCcTBEHHOTO KanmuTalia B CTPYKType KaruTaia KOpHOpaIHH.
[TpoGnema pa3mbIBaHMs aKLIMOHEPHOT'O KamuTana. DOMHUCCUs Kalu-
tana. [Imocsl 1 MUHYCBI SMHCCHI. AHIEppalTHHI. MeToasl pas-
MEIIICHNS JIONOJHUTENBHBIX BBITYCKOB akuui. [Ipemmyniecrsa u
HEJ0CTaTKU (PUHAHCUPOBAaHUS Ha OCHOBE BBIITYCKA OOBIKHOBEHHBIX
akuui. MoTuBanuy nepcoHana KOMIIAaHUU U yBEJIMYCHHUE KaluTalla
KOMIIAaHUM 4Yepe3 pa3MEIleHUE aKLUUi cpelu pabOTHUKOB KOMIIA-
HUU.

VYupasnenue 3aiiMamu. KparkocpouHsie 3aiiMbl: TOJTUTHKA (DUHAH-
cHUpoBaHHE OOOPOTHOrO KaluTalla; CTa0WIbHbIE U HECTAOMIIbHbIC
KpPaTKOCPOYHBIE 3aiiMbl; BUJIbl KPaTKOCPOYHBIX 3aiiMOB; 00CITyKu-
BaHUE KPAaTKOCPOUYHBIX 3aiiMOB. Jloarocpounsle 3aiiMbl: OOBEKTHI
JOJTOCPOYHOTO KPEIUTOBAHUS, ICTOYHUKU U CIIOCOOBI MOTAIICHUS
JOJTOCPOYHBIX KpeauToB. Jlosrocpounas apeHaa (JUM3UHT) KaK Hc-
TOYHUK (UHAHCUPOBAHMs, €€ JOCTOMHCTBA M HEIOCTaTKU MJis
apenaaropa. 3aiiMpl M (pUHAHCOBas YCTOWYMBOCTH KOPIOpPALIUU.
Jonrocpounast apeHa (JIM3MHT) KaK UCTOYHUK (pMHAHCUPOBaHMS,
ee JJOCTOMHCTBA U HEAOCTATKM Ui apeHaaropa. 3aiiMbl U QuHaH-
COBasi YCTOWYMBOCTb KOPHOPAIHH.

14

VYnpasienue (¢uHaH-
caMM Koprmopauuid B
KPaTKOCPOYHOM IIEpH-
oze.

MopenvpoBaHue ABUKEHUS 3allaCOB B HATYpPaJbHOM U JECHEKHOM
BBIPAKEHUH OT MPOCTOTO K CIOKHOMY. Paznuume B pacuerax He-
00XOIMMBIX 3aMacoB MO arperupoBaHHBIM U MMHUTAIIMOHHBIM MO-
nensiM. OnepalMoHHbIE U JEHEXHBIE UKL, DopMHUpOBaHUE 000-
POTHOTO KamuTanaa KOpHopanuu. AHalU3 CTPYKTYPhl 0OOPOTHBIX
cpenctB. YucToiit 000pOTHBIN KanuTal. MIHBECTUIIMOHHAS TTOJTUTH-
Ka U popMUpPOBaHUE MPOU3BOACTBEHHBIX 3amacoB. DaKkTOpkI, BIU-
SIOIIME Ha YPOBEHb 3amacoB. MeTO/bl yIpaBieHUE MaTepHaIbHbI-
MU 3armacamMu. KpeauTHas MoNIuTHKa KOMIIAHUU U COCTOSTHUE Je0u-
TOPCKOM 3a70/KeHHOCTH. CrIoCOOBI yIpaBieHus! 1eOUTOPCKON 3a-
JIOJDKEHHOCThI0.  MeToabl aHanu3 W yOpaBieHUE JICHEXKHBIMHU
Cpe/ICTBaMU M BBICOKOJIMKBHUIHBIMU aKkThBamMu. Mojenu baymoss
u Munnepa Oppa. CrnocoOsl huHAHCUPOBAHUS 0OOPOTHOTO KarH-
Tana: 0aHKOBCKOE KPEeAWTOBaHHE, (PaKTOPUHT, SMUCCHSI JTOJITOBBIX
[IEHHBIX Oymar, ToproBbie KpeauThl. CTpareruu GUHAHCUPOBAHUS
000poTHBIX cpeacTB. [IpemmyimecTBa W BO3MOXKHOCTH KpPaTKO-
CPOYHOTO (DMHAHCHUPOBAHUSI.
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Cooepircanue npakmuueckux 3anHaAmuil

1.1 | Tloustue, meroauye- | 1. Crparernueckue e (PMHAHCOBOTO MEHEKMEHTA.
ckuii mHCTpyMeHTapuid u | 2. Copeprkanue pUHAHCOBOTO MEHEPKMEHTA.
3aJauu ¢unancoBoro | 3. OcHOBHBIE IPOOIEMbI (UHAHCOBOTO MEHEKMEHTA.
MEHEDKMEHTa

12 OcHoBBI npunsaTas | 1. AnexkBaTHOCTh ()MHAHCOBOTO MEHEIKMEHTA YCIOBHSIM 3KO-
YIPaBIEHYECKUX peLle- HOMHUYECKOI'0 Pa3BUTHUS MPEANIPHUITHUS.
HUll B 006nactu ¢puHaHcoB | 2. OCHOBHBIE CTEHKXOJAEPHI KOPIIOPAIMH U UX 3aMHTEPECOBAH-
IpEIIPUATUS HOCTbh B pe3yJIbTaTax ee paboThl.

13 | Honrocpounoe ¢unan- | 1. Pacuer cpeqHEB3BEHICHHOW CTOMMOCTH KamuTajia MPEANpHs-
CUpOBaHHE M TIpobiema TUs (yaeOHBIE 3aa4H ).
CTPYKTYpBI Kanurajia 2. Dddexr punancoBoro peuara. PanmoHanpHas MONMUTHKA 3a-

MMCTBOBaHMS CpeJICTB (y4eOHbIE 3a1a4H, KEHCHI).

3. BoszeiicTBue cTpyKTyphl KanuTajla Ha PHIHOYHYIO CTOMMOCTD
npeanpusTus (yueOHbIC 3a/1a4n).

4. 3aemHble cpeacTa B 06opote. Kpeauropckas 3a10KEHHOCTH
U yIrpaBJieHue €10 (yueOHbIe 3a/1a4M, KEHCHI).

14 | Vopasnenne d¢unanca- | 1. IlpuMeHeHue OTIOCIBHBIX METOMOB AU((dEepeHIMANNN 3aTPaT

MH KOpHopanuid B Kpat- (yueOHbIe 3a/1a4).

KOCPOYHOM TIEpUOJIE. Pacyer Map)KMHATBHBIX BEJIMYUH (YIeOHBIC 33]1a4H, KSCHI)

3. llpuMeneHue Map>KMHAJIbHBIX BEIWYMH B IUIAHUPOBAHUU
(yueOHBIC 3a/1a4H, KSICHI)

4. OnTtumuzanus CHa0KEHUYECKON MEeATENbHOCTH MPEeANPUATUS
(yueOHBbIC 3a/1a4H, KSICHI)

5. OmpezneneHue ONTUMAIBHOTO OCTAaTKa JIEHEKHBIX CPEACTB
(yaeOnble 3a1aun).

N

4 Ilopsaaok OUEHMBAHMS YCHEBAeMOCTH U C(HPOPMHPOBAHHOCTH
KOMIIeTeHIIM I o0yyamuierocss B TeKylled M IPOMEKYTOYHOU
arTecTaluu.

J1J715 IOJI0KUTENBbHOM OLIEHKH 10 pe3ylbTaTaM OCBOCHHUS JUCIUIUIMHBI 00yJaroiemMycs Heo0X0-
JTIUMO BBITIOJTHUTH BCE YCTAHOBIICHHBIE BUBI YueOHOU paboThl. OlleHKa pe3yslbTaToB paboThl 00yUaro-
nierocst B 0annax (o BUIaM) MpuBeaeHa B Tabmnuiie 5.

Tabmuua 5 - bamibHO-peHTHHIOBas OIEHKAa Pe3yJbTaTOB y4yeOHOM paboThl 00ydaromuxcs Mo BHJAM
(BPC)

YuebHas padora | Cymma Bunel u pe3ynbraTel OueHka B aTTecTalluu bannst
(BUJIBI) OayoB y4e0HOI paboThI (16 mepmenn)
Texywian yueonas paboma O@0O
oDO 60 Jlexnmonnsle 3ansaTus (18(0,5 6anna nocemnienue 1 JEKIMOHHOTO 3aHATHS 5-9
Texymas yueoOnast| (100% |3ansTHiA)
pabota B cemectpe| /6annioB Tipaxruueckue  samsTus|l 6ami - nocewenne | MPaKTHYECKOTO 3aHATHA 1 14-25
(n(icemeHne 3aHsi-| HPHBC- (25 samaruii). BBITIOJTHEHHE paboThl Ha 51-65%
THH 10 pacnuca-| NCHHOU 2 6aja — mocemenne 1 3aHATUS U CYILECTBEH-
HHIO H BBITOHC- LIKAJTBI) HBIM BKJaJ Ha 3aHSATHM B paboTy BCEW TPyIIIIbI,
HUE 3aJaHAHN) CaMOCTOSITENIFHOCTh ¥ BBIIIOJTHEHHE pPAaOOTHI Ha
85,1-100%
WunuBuayanpHoe  3ama-|3a ogun Keiic ot 20 g0 42: 20-42
HUe (KeHc) 20 6anna (BeimosaeHo 51 - 65% 3amanuii)

35 6amnoB (BeIoNHEHO 66 - 85% 3amanuii)
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42 6anuoB (BoinosHeHo 86 - 100% 3ananuii)
HUroroesiit TecT - 3 wtyku |4 6amna (51 - 65% npaBUIIbHBIX OTBETOB) 12-24
6 6as10B (66 - 84% MPaBUILHBIX OTBETOB)
8 6as10B (85 - 100% rnpaBUIIBHBIX OTBETOB)
Texywan yueonan paboma 3P0
300 u 03®0\60 KoHcriekTel TeM, BBIHO-|2 6ajia 3a YaCTHYHOE PACKPHITHE TEMBI 12-24
Tekymas ydyeOHas (100% CHUMBIX Ha CaMOCTOSTENh-|3 6aj1a 3a 0ojee MOJTHOE PACKPBITHE TEMBI
pabota B cemecTpe|/0aIOB  |HOe  HM3ydeHHe- 6 TeM|4 Da/LIa 32 TIOJHOE PACKPBHITHE TEMBI
(BeImONTHEHME ~ ca-|IPUBE- (pyKOITUCHEIE).
MOCTOSITeNbHBIX  |1€HHON  |KonTponbHas pabora mo|3a ogHo 3aganme ot 4 g0 8: 24-48
KOHCIIEKTOB, KOH-|LIKaJbl) |Kypcy 4 ana (BBIMOJHEHO YACTHYHO C OLIMOKAMM)
TPOJIbHO# PabOThHI 6 6aJ10B (BBITIOIHEHO C HEOYCTAMH)
U TecTa) 8 6aJ110B (BBITIOJTHEHO TIOJHOCTHIO BEPHO)
Uroroesiit tect (30 Bo-|15-19 6amna (51 - 65% npaBUIIbHBIX OTBETOB) 15-30
TIPOCOB) 20-25 6ansioB (66 - 84% mpaBUIBHBIX OTBETOB)
26-30 6as1os (85 - 100% mpaBHIIBHBIX OTBETOB)
Hroro no Tekyuieii padote B ceMecTpe 51-100
Hpoxne.ucymounaﬂ ammecmauuAn
IIpomexyrounas |40 Bomnpoc 1. 5 6a1710B (IOPOrOBOE 3HAUCHHE) 5-10
arrectammsa (9x3a-|(100% 10 6ansoB (MakCUMaJIbHOE 3HAYCHUC)
MEH) /6annoB  [Bompoc 2. 5 6as0B (MOPOroBoe 3HAUCHHUE) 5-10
TpuBe- 10 6ansoB (MakCUMaJIbHOE 3HAYCHUC)
JEHHOW  [Pemenue 3agaum 1. 4 6asuta (TTOpOTOBOE 3HAYCHNUE) 4-8
ILIKAJIbI) 8 6a10B (MakCHMaJIbHOE 3HAYCHHE)
Pemenue 3amaqn 2. 6 6anaoB (IOPOTOBOE 3HAUCHUC) 6-12
12 6annoB (MakcuMaIbHOE 3HAUCHHE)
HToro no npoMe;KyTo4HoOii aTTecTamuu (IK3aMeH) 20-40
CymmapHasi oneHka no gucuumianse: CyMmma 0ansioB TeKylied ¥ IpOMEXyTOYHOM aTTecTaluu 51 - 100 6.

HToroBas olieHKa BBICTABIISIETCS B BEAOMOCTB COTJIACHO CIIAYIOIIEMY MpaBmily (Tabnmua 6):

Tabmuna 6 — OneHka ypoBHSI YCBOSHUS TUCIUTIIMHBI M KOMITCTSHITUH

Kputepuu oneHuBaHHSI KOMIIETeHIIUU

OOyuaromuiics He BIaJeeT TEOPETUYECKUMU OCHOBAMHU
JUCLHUIIJIMHBI 1 HAYYHOM TEPMHUHOJIOTHEHN, TEMOHCTPH-
pYeT OTpBIBOYHbIE 3HAHUS, HE CIOCOOEH pelIaTh Mpak-
TUYECKHE  NPOPECCHOHAIBHBIE 3a/adyM, JOIyCKAET
MHOYECTBEHHbBIE CYIIECTBEHHbIE OIIMOKH B OTBETAaX, HE
yMEET MHTEPIIPETUPOBATh PE3YJbTATHl U JI€JaTh BBIBO-
JbI.

OOyvaromuiicst BIIaJie€T YAaCTUYHO TEOPETHUECKUMHU
OCHOBAMHU JIUCLUIUIMHBI U HAay4YHOW TEPMHHOJIOTHEH,
(¢parMeHTapHO CIOCOOEH pelaTh MPaKTUYECKUe IMpo-
(deccnoHanmbHBIE 3a/1a4M, JOMYCKAET HECKOJBKO CyIIe-
CTBEHHBIX OIMOOK PEIICHUSIX, MOKET YaCTHYHO HHTEP-
OPEeTUPOBATh TOJTYYEHHBIE pPe3yJbTAThI,
OIIMOKHK B BBIBOJAX.

O6yqa101um710;1 BJIaZACCT TCOPCTUUCCKUMHU OCHOBaAMU
JUCHUIIJIMHBI K H&y‘-IHOfI TepMI/IHOHOFHeﬁ, rpaMOTHO
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YpoBensn Hrorosas Ouenka nmo 100-

YCBOEHUs OLIEHKA 0a/NILHOHM HIKAJIe

JUCHMILIMHBI U

KOMIIeTeHUM i

MEePBbIN HEYIOBJIE- Memnee 51 Ganna
TBOPUTEIIBHO

TIOPOTOBBIH yIIOBIIETBO- 51-65
PUTEIBHO

JOIyCKAET
MOBBILICH- XOpOo1LIO 66-85
HBIN




u3JaraeT Marepual, ClocoOeH pellaTh MpPaKTHYeCKue
npogecCHOHANIbHBIE 3aJjaul, HO JIOIYCKAaeT OTAEIbHbIE
HECYILIECTBCHHbIC OIIMOKHM B MHTEPIIPETALIUHN PE3YJIbTa-
TOB Y BBIBOJIAX.

OOyyaromuiics B MOJIHON Mepe BIIAZIEET TEOPETUUECKH-
MH OCHOBaMH JWCLMIUIMHBI U HAYYHOH TEPMHHOJIOTH-
eif, TPaMOTHO H3JIaraeT MarTepuall, CIocoOeH MILIIO-
CTPHpOBaTh OTBET IpHUMEpaMH, (aKTaMH, JAHHBIMU
HAay4YHBIX HCCHCHOB&HHﬁ, MNPUMCHATH TCOPETUYCCKUC
3HAHMS U1l PEIICHHs MPAKTUYECKUX IMPOQecCHOHAIb-
HBIX 3ajaad. HpaBI/IJIBHO HHTCPHIPCTUPYCT IOJYUCHHBIC
pE3yJIBTATHI U JIeNIaeT 0OOCHOBaHHBIC BHIBOIBI.

5  MarepuajbHO-TeXHHYECKOE,

MIPOJIBUHY-
TBIN

OTJINYHO

NporpaMMHoe

MeTOoANYECKOe O0ecIeyeHre TUCIUIIIMHbI

86-100

y4e0HO-

5.1 YueOHas auTeparypa
OcHoBHasi yueOHasi IuTEpaTypa

. JlykaceBuu, U. 5I. ®uHaHCOBbIII MeHeKMEHT B 2 4. YacTe 1. OCHOBHBIE MOHSATHS, METOJBI U
KOHIICTIUH | y4eOHUK M TpakTUKyM Uit By3oB / WM. 5. JlykaceBuu. — 4-e uzn., mepepad. u
norn. — MockBa : M3garensctBo IOpaiit, 2020. — 377 c. — (Bricmiee obOpazoBanue). —
ISBN 978-5-534-03726-5. — Tekct : anekrponnsiid // DBC IOpaiitr [caiiT]. — URL:
https://urait.ru/bcode/450000

. Tloroguna, T.B. ®uHAHCOBBIH MEHEIKMEHT : YYE€OHMK HM MNPAaKTUKYM JUIsI BY30B /
T. B. [loroguna. — Mocksa : U3natensctBo FOpaiit, 2020. — 351 c. — (Bsicuiee oOpa3zoBa-
aue). — ISBN 978-5-534-03375-5. — Tekct : anekrponnsiii / ObC FOpaiir [caiit]. — URL:
https://urait.ru/bcode/450535 .

Jlono/THMTeIbHAS JIUTepaTypa

. JlykaceBuu, U. 5. ®unaHCcOBbII MeHeKMEHT B 2 4. YacTh 2. HBecTHIMOHHAS U (GUHAHCOBAS
MOJIMTUKA GUPMBI : YUeOHUK U MpakTUKyM uid By3oB / W. f. JlykaceBuu. — 4-e uzn., nepepao.

u aon. — Mocksa : M3natensctBo HOpaiit, 2020. — 304 c. — (Boicmee oGpa3oBaHue). —
ISBN 978-5-534-03727-2. — Tekct : anektponnsiid // DBC IOpaiitr [caiiT]. — URL:
https://urait.ru/bcode/453854 .

. CampuinH, A. U. ®unaHcoBblll MeHeKMEHT : yueOHuk / A. V. CampuiuH. — Mocksa : MH-

®PA-M, 2019. — 413 c. — (Bricuuee obpa3oBanue: bakanaspuat). - ISBN 978-5-16-005247-2.
- Tekcr : snekrponnsrit. - URL: https://znanium.com/catalog/product/1010087 . — Pexwum no-
CTyIa: MO MOATNCKE.

. Pymsnnesa, E.E. ®uHaHCOBBII MEHEKMEHT : Yy4eOHUK ¢ TPAKTHKyM IS BY30B /
E. E. PymsaueBa. — Mocksa : U3narensctBo HOpaiit, 2020. — 360 c. — (Bricmiee o6pa3oBa-
Hue). — ISBN 978-5-534-00237-9. — Tekcr : anmektponsbiii // DBC IOpaiit [caiiT]. —
URL: https://urait.ru/bcode/450730.

. Batkun, B. H. ®uHaHcoBble pelieHus B yIpaBIeHUN OU3HECOM : y4eOHO-IIPAKTHUECKOE TOCO-
oue / B. H. Batkun, B. A. I'amza, [1. JI. Xomnton. — 4-e u3z., nepepad. u mon. — Mocksa :
WznatenbctBo FOpaiit, 2020. — 325 ¢. — (Briciiee o6pazoBanue). — ISBN 978-5-534-02299-
5. — Texcrt : anexkrponnsiii / DBC FOpaiir [caiit]. — URL: https://urait.ru/bcode/452273 .
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5.2 MarepuajibHO-TEXHHYECKOE ¥ MNPOrpaMMHOe obOecreyeHue

JAUCHUILIINHBI

Y4deOHble 3aHATHS N0 AUCIUILTHHE MPOBOAATCS B yueOHbIX ayautopusix HOU Keml'Y:

HanMeHOBaHME NOMEIIEHU UIsI IPOBENEHUS BCEX
BUJIOB YYE€OHOUW JEATEIBHOCTH, MPETYCMOTPEHHOU
y4eOHBIM MJIaHOM

Anpec (MECTOIOJIOKEHHE) IOMEIIeHUN st
MPOBEACHUSI BCEX BUIOB y4eOHOH JesATeIbHO-
CTH, IPETYCMOTPEHHON y4eOHBIM TIIAHOM

401 YyeOnas ayauropust (MyJIbTUMEAUIHAS) TS
MPOBEJICHHUS:

- 3aHATUH JTEKIIMOHHOTO THIIA.

CnenmasusupoBanHas (y4yeOHasi)) Me0elb:
JI0CKa MeJoBas, Kadeapa, CTOJbI, CTYJIbSI.

OOopynoBanme: cmayuoHapHoe -KOMIIBIOTED,
9KpaH, MPOEKTOp, aKyCTUYECKask CUCTEMa, MUKPO(OH
pernoaaBarers.

Hcnoan3yemoe mnporpaMmHoe o0ecnedyeHue:
MSWindows (Microsoft Imagine Premium 3 year mo
cyonmunensuonHomy joropopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6onHo pacnpoctpansemoe I[10), Snnexc.bpaysep
(oTedecTBeHHOE cBOOOIHO pacnpocTpansiemoe [10).

HuTepHer ¢ obecnieuennem gocryna 8 JUOC.

654079, Kemeposckas 00J1aCTh,
r. HoBoky3Heuk, np-kt Merauypros, a. 19

404 YuebHast ayiUTOPHUS IS IPOBEICHUS:

- 3aHATHI CEMUHAPCKOTro (TPAKTHUYECKOI0) THIIA;

- TPYIIIOBBIX U MHAUBUAYATbHBIX KOHCYIbTAIUH;

- TEKYILIEro KOHTPOJISI M MPOMEKYTOYHOU arTe-
CTallUH.

Cneuunanu3upoBanHas (y4eOHasi) MeOenb:
JI0CKa MeJoBast, Kadeapa, CTOJbI, CTYJIIbSI.

OOopynoBanme: neperocHoe — HOYTOYK, KpaH,
IPOEKTOP.

Hcnonb3dyemoe mnporpamMmHoe oOecmedeHue:
MSWindows (Microsoft Imagine Premium 3 year mo
cyonunensuonHoMmy joropopy Ne 1212/KMP ot
12.12.2018 r. mo 12.12.2021 r.), LibreOffice (cBo-
6oqHo pacmpoctpansemoe [10O), Sngexc.bpayzep
(oTreuecTBeHHOE CBOOOIHO pactipocTpansemoe [10).

HuTepner ¢ odecnieuennem gocryna 8 JHOC.

654079, Kemeposckas 00J1aCTh,
r. HoBoky3Henk, np-kt Meramtypros, a. 19
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5.3 CoBpemenHble npodeccHOHATBbHBIE 0a3bl JAHHBIX U
NH(popMALIMOHHBbIE CTIPABOYHbIE CHCTEMbI

1 baza manHBIX «OO030p TPAKTUKH KOPIOpAaTUBHOrO ympamieHus» [Ib PO -
http://cbr.ru/analytics/?Prtld=overview_practices
2. baza TAHHBIX «IKOHOMUUECKHE HUCCIIEIOBAHUS b Poccun -

https://www.cbr.ru/ec_research/6 Wubie cBenenus u (Win) MaTepUabl.
6 HNuble cBenenns U (WIM) MaTepuaJbl.

6.1.1lpumepHbIe TeMbI U BADUAHTBI IMCbMEHHbIX Y4E€OHBIX padoT

CamocrosTenpHas pa60Ta CTYACHTOB OCYHICCTBJISACTCA B CIICAYIOIIUX (bOpMaXZ
— IHOAr0TOBKA K IMMPAKTUYCCKUM 3aHATUAM,

—  CaMOCTOATENBHOE U3YUYCHUE TEM JUCIUILTUHBI (3JIEKTPOHHOE 00yUYeHHE);
— TIOArOTOBKA K TEKYIIUM KOHTPOJBHBIM MEPOIPUATHIM;
— €caMOCTOATENbHOE pellleHNe KeHCOBBIX 3aJaHUH MO 3aJJaHHBIM TEMaM.

Ilpumepnaa mumamuxa KOHmMpobHvIX padom ona 3PO

. OcobenHocTH (PYHKIIMOHUPOBAHUS PA3HOBUIHOCTEH (DMHAHCOBOTO PHIHKA
. @opMupoOBaHUE rOCYIAPCTBEHHOMN MOJIUTUKY B (PHHAHCOBOTO KITMMATA.
. XapakTepucTHKa OCHOBHBIX HAIIPAaBJICHUI HOPMATUBHO-IIPABOBOI'O PEryIMpOBaHUs (PUHAH-
COBOM JI€ATEIBHOCTH IIPEANIPUATHMN.

4. OcoOEHHOCTH CHCTEMbl OPraHU3ALMOHHOIO o0ecneyeHns: (PMHAHCOBOTO MEHEKMEHTA

5. XapakTepucTrKa CuCTeMbl HH()OPMAIIMOHHOTO 00ecriedeHrst PUHAHCOBOTO MEHEDKMEHTA

6. DTansl npouecca pa3padoTKU (PUHAHCOBOM CTpaTeruu NpeAnpHUsITUs

7. OcobeHHOCTH OTEPAaTUBHOTO TUIAHUPOBaHUS (PMHAHCOBOW JAEATEIHHOCTH

8. XapakTepuCTHKa TANOB MOCTPOEHUS (PMHAHCOBOTO KOHTPOJIS Ha NMPENNPUITUN

9. Onpenenenus LeHbI KanuTajga KOMIIAHUN

10. XapakrepucTKa NpOU3BOACTBEHHOTO JIEBEPUIKA

11. Xapakrepucruka 3 pexra GpuHaAHCOBOIO JIEBEPUIKA

12. TlonuTHKa ynpasieHus (GUHAHCOBBIMU PUCKaMH. XapaKTEPUCTHKA OCHOBHBIX pa3/iesioB
Ou3Hec-TIJIaHA PUCK-MEHEHKMEHTA.

13. [lonuTHKa ynpaBieHus: GUHAHCOBBIMU PUCKaAMH

14. OcHOBHbIE METO/IbI, UCTIONIBb3YyEMbIE CUCTEMOM BHYTPEHHHUX MEXaHU3MOB HENTpaIn3auu
(MHAHCOBBIX PHCKOB.

15. Konnenuus y4deta gakropa pucka B GUHAHCOBOH JAEATEIHHOCTH NMpeAnpusiTHs. ba3zoBsie mo-
HATHSI KOHIIETILMY ydeTa (pakTopa pHucKa.

16. KoHnenuust CTOMMOCTH JIEHET BO BPEMEHH.

17. Konnenuus y4yera BIUsHUA dakTopa HHGISIINUN Ha 3G (GEKTUBHOCTD JEATEIbHOCTH OpraHu-
3alMH.

18. MeToaunueckuii MHCTpyMEHTapuil MPOTHO3UPOBAHUS T'0JIOBOI0 TeMIa MHMIIAIMY U HHIEKCa
uH IAIAN.

19. OneHKa CTOMMOCTH OTJENIBHBIX 3JIEMEHTOB COOCTBEHHOTO U 3a€MHOI0 KanuTasa

20. luBuieH1HAs TOJIMTHKA TIPEANIPUSATHS

21. DMuUCCHOHHAs MOJINTUKA IPEITPUSITHS

22. Ilonutuka NpuUBICYEHUS 3aEMHBIX CPEACTB

23. YipaBneHue KpeauTaMy, IpUBJIeKaeMbIX IPEANPHUATHEM B pa3IMuHbIX (popmax.

W N =
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24. Ynpasnenue (UHAHCOBBIM JTU3UHTOM

25. TlonuTHKa npeanpusTys B 001acT 000POTHOTO KanuTana

26. Bunpl ctparernu puHAHCUPOBAHMS TEKYIIUX aKTUBOB

27. YrapaBineHUe IEHEKHBIMU CPEACTBAMH U UX 3KBUBAJIEHTaMU

28. Ananu3 u ynpasieHHe J1eOUTOPCKON 3a/10JKEHHOCTBHIO U TPOU3BO/ICTBEHHBIMU 3allacaMu

Ipumepwl keticoewvix 3a0anui

KeiicoBas cutyvauus no teme «/lojrocpouynoe puHancupoBaHue M npoodjgeMa CTPYKTYPLI
KANMUTAJIA»

OOBCKTOM aHaau3a SBJISETCS KOMIIAHHUS 110 IIPOU3BOACTBY MopokeHoro. OHa Oblia co3JaHa B
NepBbIE TO/bI MEPECTPOIKY U CHayalla Ijia TPAAUIIMOHHBIM MTyTEM — KCII0JIb30Balla U3BECTHYIO €IIIE B
COBETCKME BpEMEHa PELEenTypy, MOCTEIEHHO BHEApsa MONYJsIpHbIe Ha 3amaae copra. OnHako B mo-
CJIeHUE TOJIbl KOMITAHUS HAIIIA CBOIO PHIHOYHYIO HUIILY: OHA CTajia CHEeIHAIM3UpPOBaTHCS HA HU3KOKa-
JOPUIHBIX COpPTaX, COACPIKANUX MUHUMYM KUPOB H yriieBoAoB. CIIpoc Ha MPOAYKIINIO KOMITAHUU BBI-
COK, IIPU 3TOM CJ1a00 3JIACTHYEH I10 [[eHEe, HO OTHOCUTEIBHO YyBCTBUTEINEH K JMHAMUKE J0XOJ0B Hace-
nenusi. B 6nmkaiiimme rojsl pupMa mporHO3UPYET JalIbHEWIee yBenudeHne crnpoca. DUHAHCOBBIN TU-
peKTOp (GUPMBI CUYMTAET, YTO HAWIYYILINI CIOCOO MPUBJICUEHUS CPEICTB ISl PA3BUTHSI — 3TO 3aMMCTBO-
BaHue. OHAKO OH MOHMMAET, YTO HATOJKHETCS Ha CTOWKOE COINPOTHBIIEHHME COOCTBEHHHKA OWM3HEca,
TaK Kak OH XOpOILO MOMHHUT ypoku aedonta 1998r., korma ¢bupme NpuILIIoch Moramarh J0JUIapOBbIe
KPEeIUTHl Ha HOBBIX YCIOBHX. B Te rofpl €IMHCTBEHHOMY aKIIMOHEPY MpHUILIOCch npoaars 40% cBoux
aKIWH.

[TomuTHKa HETIPUBIICYCHHUS 3a€MHBIX CPEACTB MMEET CBOM TTOCIICACTBUS IS BIIACIbICB OU3HE-
ca. Hanpumep, ecniu pentabenbHocTh akTuBOB (ROA) mpeBbliiaeT cpeiHeoTpaciaeBol ypoBEHb, TO PEH-
tabenbHOCTh coOcTBeHHOTO KanuTtajia (ROE), cTons BaxXHOTO /IS BIaACNIbBIEB ITOKA3aTElsd, OTCTAET OT
Ipyrux nonoOHbIX pupm. OUHAHCOBBINA AUPEKTOP HEOJHOKPATHO YKA3bIBAl HA 3TO BiaJIelbllaM (PUPMBI
U TI0JIcKa3biBai myTH yBenudeHus ROE, Ho cOOCTBEHHUKH OCTABAIUCh HETPEKIIOHHBIMHU.

Jl7i1 u3MeHeHus: MHEHHsI COOCTBEHHUKOB OTHOCHTENILHO CTPAaTeruu pa3BUTUsl (UHAHCOBOM Nes-
TENHHOCTU (PUPMBI (PMHAHCOBBIA ITUPEKTOP PEIIMI AKIICHTHPOBATh MX BHUMAHUE Ha CIEAYIONIUX ac-
MeKTax:

1) ckonbKO cpeACTB hrupMa MOKET 3apaboTaTh B OyIyIIeM rofay,

2) kak Oy/eT BBITTISAECTh OTYETHOCTD, €CJIM BCE CPENICTBA HA pacIIupeHue OyayT

a) 3aMMCTBOBAHBI,

0) MOJTyYeHBI 32 CYET TOTIOTHUTENHLHON SMUCCHUHU.

B pacuerax oH MCXOAUT U3 TOTO, YTO MPOJIAKHK MOTYT yBEIUUYUTHCS Ha 25%. Cripoc HACTONBKO
BEJIMK, YTO BO3MOXXHO U HEKOTOPOE MOBBIIIEHUE IIeH Ha MPOAYKIHI0. DHUHAHCOBBIM AUPEKTOP CUUTAET,
YTO BaJIOBasi Mapa MOYKET MPEBBICUTH TEKYIUI ypoBeHb Ha 21%. IIpu aTOM OH nymaer, 4To obopayu-
BaeMOCTb 3amacoB cocTaBuT 6,5. [lo MHEHUIO (MHAHCOBOTO AMPEKTOPA, AMUHUCTPATUBHBIC PACXOIBI
JIOJDKHBI 3HAYMTENBHO BO3PACTH, TaK KaK IMOKa 3apa0oTHAs IjlaTa MEHEIKEPOB OCTACTCS Ha HU3KOM
YPOBHE H 3TO OOJBIIE MPOJOKATECS HE MOXKeT. OH CUMUTaeT, YTO B IEJIOM YBETUYECHUE aJIMUHUCTpa-
TUBHBIX U KOMMEPUECKHUX PAacXoJi0B yMecTHO Ha 20%. 3HaUMTEIbHO JOJKHBI BO3pAacTH U BHEOOOPOT-
Hble akTuBbL. Celiuac KoMmaHusl paboTaeT (pakTHUECKU Ha TMpejesie CBOei MPOU3BOACTBEHHON MOIIHO-
CTH W YBEJIWYCHHE TPOM3BOJICTBA 0€3 pacIIMpeHus] MPOU3BOJCTBEHHBIX JMHUKA HEBO3MOXXHO. Kpome
TOTO, IeJIecO00pa3Ha U HEKOTOpas MOJIEPHHU3AIMS yKe AecTBYIONMX JuHUNA. KoHeuHo, He Bce JOMK-
HO OBITH cZIeTIaHO B OipKaiiiee BpeMsi, HO 10 pacdyeraM (PHHAHCOBOTO TUPEKTOPA, B CISAYIOIIEM TOIY
Ha TU 1enu noTpedyercst 30 MIIH. IeH.ef.

[TpoBeeHHBIN aHATTU3 TAK)KE IMOKA3aJl, YTO MPHUIILIA TOPAa MEHATH TOJUTHKY ITOTAIICHUS KPEIH-
TOpCKOH 3amomkeHHoCcTH. Ceifuac KOMIMaHus TTO3BOJISIET ce0Oe JONTO HE OIJIauMBaTh CU€Ta, OJHAKO JTO
BBI3BIBACT Pa3/IpaKCHHE TOCTABIIUKOB, KaKHWE-TO BBITOJHBIC TOCTaBKH TepsroTcs. Kpome Toro, mo-
CTaBIIMKHU CTaH MPEJOCTABIATh TUCKOHTHI 32 OBICTPYIO OIUIATY U CIEAYyeT TIIATeNbHO PacCMOTPETh
MPEUMYIIIECTBA TaKUX TPEITOKCHUN.
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Uro kacaercs KpeAUTHOHN MONMUTUKUA (PUPMBI, TO OHA B MIPUHIINIE ObUIAa yIOBIETBOPUTENILHON B
NpeKHUX ycrnoBusx. OJHAKO YBETMYEHUE MTPOU3BOJICTBA MOBJICUET 32 COOON POCT OTTPY3KH B KPYITHBIC
CETeBbIEC PUTEUIIEPBI. DTO TOXKE JKEIATENBHO YUECTh MIPH IJIAHUPOBAHUH HA CIEIYIOIIMMA IO/,

OUHAHCOBBIN TUPEKTOP CUUTALT, YTO KOIPPHUIMEHTHI TEKYyIIeH 1 ObICTPON TMKBUIHOCTHU Clie-
IyeT MOJAJIEPKUBATh Ha YPOBHE JIBYX M €MHUIIBI COOTBETCTBEHHO, YTO SIBJISIETCS CPEAHUM IO OTPACH,
KOJIMYECTBO CBOOOHBIX JACHEKHBIX CPEICTB MOXKET OBITh HECKOJIBLKO COKpaIeHo. UTo KacaeTcs BhITLIa-
ThI AUBUICH]IOB, TO 37IeChb BO3MOXKEH clieAyroluil noaxoa. Eciu Baanenbipl KOMIaHUN TPUMYT peliie-
HUE O paclIMpeHun OM3Heca 3a CUeT COOCTBEHHBIX CPEJACTB, TO AMBHUICHIOB, BUIUMO, He OyneT. Ecnu
K€ CpeJICTBa Ha pacHIMpeHue OyAyT MOJydeHbl MPEUMYIIECTBEHHO 3a CUET 3aMMCTBOBAHUS, TO JUBU-
JEH/IBI TIeJIECO00Pa3HO BHIILIAYMBATH 110 OCTATOYHOMY MPHUHITUITY: BBIIJIATHTH Ty YacTh MPUOBLIH, KO-
TOpasi OCTaHETCS T0CjIe PEMHBECTUPOBAHUS B OM3HEC.

B pesynbrate huHAHCOBBIN MEHEIKEP CTOMT Mepel AByMs mpodiemamu. HecMoTps Ha TBepayro
YBEPEHHOCTh B HEOOXOAMMOCTH 3aMMCTBOBaHUS, OH YYUTHIBAET HETaTUBHOE OTHOIICHHE K KpeauTam
OCHOBHOTO aKIIOHEpa U MOHUMAET, YTO €€ MPEUIOKCHUS HEe JTOJKHBI Ka3aThCsl CIIUIIKOM OOpeMEHEH-
HBIMU JIOJITAMHU, YTO TAK)KE HY>KHO 3aJI0KUTh B pacueTsl. [Ipu 3TOM, GUHAHCOBBII TUPEKTOpP HE 3HAET
MOKA, KAKOBO MOXET OBITh COOTHOIICHHUE MEXKY JOITOCPOYHBIMH U KPATKOCPOYHBIMU 00S3aTEIbCTBA-
MHU.

Bonpocsl.

1. Kak GyneT BHIrIsA€Th OTUYET O (PMHAHCOBBIX Pe3yibTaTax W OallaHC, €CIIM BIAJENbIIbI PelaT He Ipu-
BJICKaTh 3a€MHBIC cpejicTBa?

2. Kak n3menurcsa o60paunBaeMoCTh 1€OMTOPCKOM 3a0KEHHOCTH MIPU POCTE OTIPY3KU TOBapa
CETEBBIM pUTeiliepam?

3. CKONBKO CpeICTB MOTPeOyeTcss KOMIIAHUU B CIIEAYIOIIEM Toay?

4. Kakyio BETUYMHY KPEAHUTa a) IOJTOCPOYHOro 0) KPaTKOCPOUYHOTO MOXKET MPHUBJICUb KOMIIa-
HUS TIPU TIPeIoiaraéMbIX (PMHAHCOBBIM MEHEIKEPOM OTPaHUUCHUSX ?

5. Kak Oyzmer BBITIIAAETh OTYET O (DMHAHCOBBIX PE3yJbTaTaX, €CIM IMPEINOJIOKUTh, YTO BCE
HEIOCTAIONINE CPEJCTBA MOMyUYEHBI OT SMUCCUH oOnuranuil ¢ 8%-m qoxonoM? (1011 peUHBECTHPOBAH-
HOM TPUOBUTH MPEKHSIA)

6. He monmyuyuTcs a1, 4TO €CIM MaKOpPUTAPHBIA aKI[MOHEP OTKAXKETCS OT 3aMMCTBOBAHUS, €rO
JoJ1st akuuii yraneT ke 50%? (eHa akuuii coctaBisieT 69 IeH.¢/I., 32 BRIYETOM YCIyTr OpokepoB — 63)

7. KakoBbl OyayT IMBHUIEHABI HA OJHY aKIUIO U JIOXOAbl Ha OJHY aKIUIO, €cIu (UHAHCUPOBa-
HUe OyJeT a) 3a CUET SMUCCHUHM aKIuH, 0) 32 CUET 3aMMCTBOBAHUS

8. OUHAHCOBBIA TUPEKTOP XOYET MPEeayCMOTPETh pa3NUYHbIE BApHAHTHI Pa3BUTHS COOBITUH U
XO04YeT MPOBECTH aHANU3 clieHapueB (Tabu.5). [lepBrie 1Ba clieHapusi MOATOTOBICHBI OY€HD OMBITHBIMU
paboTHUKAaMU — MEHEKEPOM MO MpoJakaM U MapKeTosoroM. TpeTwil clieHapuii mpenycMaTpuBaeT,
YTO yIpaBieHHE OOOPOTHBIM KamuTajioM He OyneT CToib 3(PQEKTUBHBIM, KaK B NEPBbIX BapHaHTaX.
Tpetuii crieHapuit — caMblif ONTUMHCTUYHBIN 1O MTpofakaM. Kak OynyT oTiruaThCs pe3yinbTaThl?

9. Uto siBnsieTcs HambOoJee BaXKHBIM IMPHU MPOTHO3UPOBAHUM OyAylIed MOTPEOHOCTH B Cpej-
cTBax?

10. Kak cumraere Bbl - kakoil cnocoO ¢(uHaHcupoBaHus HauOoiiee MpHeMIIeM Ui (GUPMBbI?

Huadopmanms g ananmsa

Tabnuna 1 - OtnenbHble PUHAHCOBBIE MTOKA3aTENU NPEANPUATUS 32 IPOLLIBIE [O/IbI

[Toxazarenu 2015 2016 2017
Bripyuka 531000 576000 600000
Jleburopckast 3a10J5KEHHOCTD 44592 51198 48000
Cpennuii mepro]; 000pauruBaeMOCTH J1eOUTOpCcKOM 3am107- | 30,2 32 28,8
KCHHOCTH

KpenuTopckast 3a10J5KEHHOCTD TIepe]l TOCTaBIIUKAMHU 34200 48000 57000
[Ipouas kpenuropckas 3a101KEHHOCTb 14400 10800 18000
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Tabnuua 2 — imymiecTBo npeanpusaTusi ¥ €ro HCTOYHUKU

2017
JleHexxHbIC CPEACTBA U KPATKOCPOUHBIE (PMHAHCOBBIC BIOYKEHUS 8000
Jleburopckast 3a1075KEHHOCTh 48000
3amacel 69000
[Ipoune TexkyIme akTUBBI 10000
Texy1ue aKkTUBbBI 135000
ITepBoHavasbHAsi CTOMMOCTh BHEOOOPOTHBIX aKTHBOB 144000
Hakonnennas amoptusanus 24000
BHEoOOpOTHBIE aKTUBBI 120000
Bcero aktuBbl 255000
KpatkocpouHbie KpeIUThI 0
Kpenuropckas 3a10J0K€HHOCTh NIEpe MOCTABIIMKAMHU 57000
[Ipouas kpenuTopcKas 3a10KEHHOCTD 18000
Tekyrmue o0s3aTeIbCTBA 75000
OO6nuranyu 0
YcTaBHBINM KanuTan 120000
Hepacnpenenennas npuObUIb 60000
Bcero naccuBbl 255000

Tabmuna 3 — Otyer 0 GUHAHCOBBIX pe3yNbTaTaxX MPeIPUITHS

2017
Bripyuka ot npogaxu 600000
YnpaBiaeHYeCcKHe U KOMM. pacXO/Ibl 60000
AMopTHu3anus 3600
[Tpoune pacxompl 1200
[TpuObLIb 10 BRIUETA TPOLICHTOB U HAJIOTOB 61200
[IponeHTs! 0
[TpuOBLIH 10 HATOTOOOIOKEHUS 61200
Hanoru 30600
YucTeIil 10X0H 30600
JuBugeH b1 15300
Hepacnpenenennas npuObUIH 15300

Tab6nuia 4 - CpenHeoTpaciieBbie OKa3aTeNn

Texymmii Ko3QPHUIUEHT TUKBUAHOCTU 1,8
BeIcTphIil K09 (OUITHEHT JIUKBUIHOCTH 0,8
Koaddunment 3agomkennoctu, % 50
O060padnBaeMOCTh 3aI1acoB 6,0
JlnurenpHOCTH 000pOTa NEOUTOPCKOM 33 I0IKEHHOCTH 26,0
O060opaunBaeMOCTh aKTUBOB 2,1
Banosas mapxa, % 18
PenTabeapHOCTh aKTUBOB, % 8,5
PenTabenbHOCTh IPOIaX MO YUCTOH MPHOBLTH, % 3,9
PenrabenbHOCTH COOCTBEHHOTO KamuTaia, % 17
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Ta6mumma 5 — CrieHapuu pa3BUTHS

TokasaTens Hp(:)LrHosHHe ?Z.Ha‘ICHI/ISI go CI_[eHap4I/I$IM
Bripyuka 690000 | 750000 | 750000 | 780000
Jlen.cpencTBa/BeIpydKa OT MPOJAXKH 0,023 0,028 0,025 0,02
JlnmuTenbHOCTh 000pOTa KPEIUTOPCKOM 3a0JKEHHOCTH | 38 36 39 38
Kpenuropckas 3a10KeHHOCTH / BeIpYdKa oT pofaxku | 0,07 0,06 0,063 0,063
Bripydka ot mpogaku/3anachel 6,3 6,5 6,3 6,1

KeilicoBasi cutyanus no reMe «YnpasJjenue pugancaMy KOpInopanuid B KPaTKoCPOYHOM
nepuoae: yipaBJdeHHue 3anacaMu, 1e0MTOPCKON 32105KeHHOCTLIO,
NEHEeKHBLIMM HOTOKAMM NP eIIPUATHSD)

OObeKkToM aHalu3a SBISETCS KOMIIAHUS IO MPOHU3BOJACTBY 3aBTPAKOB OBICTPOTO MPHUTOTOBIIE-
HUs, KOTOpasi BO3HUKJIA Ha 3ape nepectpoiiku. [lepBbie rojibl OHA JOCTATOYHO TPYAHO 3aBOEBHIBAJIA CE-
0e MecTo Ha pbIHKE: CKa3bIBaJaCh MHEPLUUOHHOCTh TPYIIBI HOTpeOUTENeH, Ha KOTOPYIO ObLT pacCUUTaH
TOBap, POCCUUCKUE TPAJAUIIMU MCIIOIh30BaTh HATYpaJbHbIE KPYIbl 0€3 Kakux-In0o J00aBOK, OTHOCH-
TEJBHO BBICOKAsi CTOMMOCTh TOBapa. TeM He MeHee, TOCTENEHHO MPOAYKIUs (GUPMBI JoKa3anaa BICOKOE
Ka4yeCcTBO, HAIIa CBOETO moTpedutens. [Ipogaku pociv, BMECTH C HUMHU YBEIHMYHUBAIUCH JTOXOMABI H
BCKOPE JOXOJbI Ha aKIMIO 3HAYUTEIBHO OOOTHAIM COOTBETCTBYIOIIME MOKA3aTeNH IPYTHX KOMIIAHHMA
TaKOI'o pa3mepa.

Ha 6nuxaiimue 3 rona mporHo3 pa3BUTHsI KOMIIAHUW ONTUMUCTUYEH. B mpomuuioM rogy coBeT
JTUPEKTOPOB KOMITAHUH TIPUHST PEIICHUE MEPEHTH Ha HOBYIO, BRICOKOMHTEHCUBHYIO TEXHOJOTHIO TIPO-
U3BOJICTBA. JTO BBI3BAHO HEOOXOJUMOCTHIO HapalllMuBaHUsi 00bEMOB IIPOU3BOJICTBA, 4, [JIABHOE, CHUXKE-
HUS ce0eCTOMMOCTH MPpOAYKIMH. Ha MOMEHT MPUHATHS PEIICHUS] CTOUMOCTD CHIPbSI U MPSMOT0 Tpy/a
coctaBisuia 77% BBIPYYKH OT MPOJAXK, YTO SBISIETCS CPEAHUM 10 oTpaciu. HoBble TEXHOIOTUH TTO3BO-
JST 4epe3 TOJ CHU3UTH 3TOT Mokaszarenb 10 45% (B mepByro ouepellb, 3a CYET CHUXKCHUS U3JCPIKEK
IPSIMOTO TPYJa) U JOCTHYBb BaJIOBOM Mapxku 52%, uro OyaeT pekopaoM otpaciu. OIHAKO OJauH roj Oy-
JET IePEeXOIHBIM. B 3TOT mepuo 0xunaeTcs, 4T0 CTOMMOCTh MaTEpUajIoB U MPSMOro Tpyaa Oyaer co-
ctaBisATh 60% BBIPYYKH OT MPOAAXK, NMEPEMEHHBIE KOMMEpUECKHe pacxonbl - 3%, BajioBas Mapixa —
37%. Ilepuox TpanchopMaluu MPOU3BOJACTBA TOTPEOYET YBETUUYECHUS OOIIETIPOU3BOICTBEHHBIX PacXo-
JIOB, T.K. IPUACTCS MPUOETHYTh K yCIyraM CTOPOHHUX CIEIHAIMCTOB, HAHATHh HOBBIN nepcoHan. Oxu-
JTAeTCsl, YTO aAMUHUCTPATUBHBIE U JIPyTU€ MOCTOSHHBIE PACX0/bl JOCTUTHYT 33 ThIC. AeH.ed. U 11 ThIC.
JIeH. €Jl. COOTBETCTBEHHO. AMOpTH3aIis cOCTaBUT 41,25 ThIC. IeH.el. DTOT ToJl KoMIaHus Oynet pado-
TaTh B cpeHeM Ha 57% cBoel OyayIieil mporu3BOJACTBEHHON MOIITHOCTH.

PykoBOJCTBO KOMIIaHWK YBEPEHO B yCIleXe MPOEKTa, OJHAKO MHEHHUSI PACXOJSITCS MO MOBOIY
criocoba ero ¢uHancupoBanus. C OHON CTOPOHBI, HA CETOAHSIIHUN IeHb KOMITAHUSA UMEET 10CTaToyu-
HBIIl ypOBEHb COOCTBEHHOTO OOOPOTHOIO KamuTalda, HEBBICOKH YpPOBEHb 3aJ0JIKEHHOCTH, HHU3KHMA
OHM3HEC-pUCK. DTO MO3BOJISIET MPE3UEHTY U OCHOBATEII0 KOMIIAHWUHU CKIIOHSTHCS K (DMHAHCHPOBAHUIO
yepe3 3aMMCTBOBaHUE. ETO apryMeHThI CBOJIATCS K CIIEIYIONIEMY:

1) mporHo3sl MpoAaXK BCeria CObIBANNCH, OTKIOHEHUS cocTaBisuiu He 6onee 10%,

2) BbIpydKa OT MPOJAXH JIOJKHA BO3pacTaTh MO KpalHel mepe B Omwkaiimume 3 roaa u 3To
o0ecrevynT TMOCTYIIEHHWE CPEACTB JUIs TMoramieHus noira. Hampumep, B clenyromuii ToJ BBIpYYKa
noipkHa Bo3pactu Ha 10%, npasna, 5% OyayT yucto HHGISITUOHHBIM YBETUYCHUEM.

3) ¢uHaHCHMpOBaHWE 3a CYET AMUCCUH JOMOJHUTENBbHBIX aKIWW MPUBEAET K BO3SHUKHOBEHUIO
HOBBIX aKIMOHEPOB, a TIOKA aKIIMOHEPAMHU SIBIISTFOTCS JIUIIb WICHBI CEMbU U JAPY3bS.

Opnako (pUHAHCOBBINM TUPEKTOP KOMIIAHUU MIPUACPKUBACTCSA PYroro MHeHus. OH CUMTAET, 4YTO
BBICOKHE TIPOIICHTHBIE PACXOJIbI JIATYT TsDKEJBIM OpemeHeM Ha kommaHwuto. [lo ero pacderam, B mepe-
XOJIHBINA TOJl KOMIAHUsI OyJeT HeclocoOHa moramarh 00s3aTeNIbCTBA, KOTOPhIe B Cydae 3auMCTBOBA-
Hus Bo3pactyT 10 15,4 Teic. neH.en. Kpome toro, ¢pmHaHCOBBIN JUPEKTOP HAIOMUHAET BJIAJIEINIbIY KOM-
naHuM ¥ 00 yrpose OaHkpoTrcTBa. OH TOBOPHT, YTO MaJeHIlre 3aJep>KKH TUIaTeXel MPUBOAIT K BO3-
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HUKHOBEHHUIO CIIYXOB O MAacIITaOHOCTH (PMHAHCOBBIX 3aTPyIHEHUMN, MPUOCTAHOBIIEHUIO BBHITOJHBIX
YCIIOBUH 3aKYIOK CBHIPhS, YBEIMUYEHUIO 3aTpar. B kpaiiHem ciydae, eciu OyneT MPUHSATO PELICHUE O
B3SITHH KPEJUTA, OH Mpe/yiaraeT yBeIUYUTh CPOKU €ro MOTalleHusl, YTOObl CHU3UTh F'OJI0BYIO HarpysKy.
OpnHako cOOCTBEHHUK HENMPEKIOHEH: OH HAIOMUHAET (PMHAHCOBOMY TUPEKTOPY, YTO YBEIHUYEHHUE CPO-
KOB BBITUIATHI MOBBICUT 3G (EKTUBHYIO MPOLIEHTHYIO CTaBKY U, KPOME TOr0, OH XOYeT IMOCKOpee BhIILIa-
TUTh J0AT. B mpuHIune (UHAHCOBBIA TUPEKTOP MOYTH YBEPEH, YTO TOralieHue Joira OyIeT ocy-
LIECTBIIATHCS 3a CUET NOCTYIJIEHUS CPEJICTB OT ONEepaluii, OJHAKO JTOIYCKAET, YTO MOXKET BOSHUKHYTh
HEOOXOMMOCTh MPOAAKU KaKOK-IMOO YacTH aKTUBOB ISl MOKPBITUS JOATOB. OH MpeaymnpexaaeT Xo-
3sIMHA, YTO OYAeT KaTeropuuecKd MPOTHB TAKUX MPOJAX, TaK KaK Y HUX HET «HEHYXHBIX aKTHBOBY.
OpnHako COOCTBEHHUK HAIIOMUHAET €My, 4TO, MO 00IIeMy PU3HAHUIO, TTOJUTUKA YIIPABICHUS 000pPOT-
HBIM KaIllUTAJIOM Y HUX U3JIUIIHE KOHCEPBAaTHUBHA U JIMIIHUE» AKTUBBI, BOBMOYKHO, BCE-TAKHU €CTh.

HecMoTps Ha cBOIO TBEpAYIO MO3UIMIO, XO3IMH OU3HECA B JIYILIE TSHKEJIO IEPEKUBAET, YTO Y He-
ro HET B3aUMOIIOHMMAaHHs C OJJHUM U3 CBOUX LIEHHBIX U CTApbIX PaOOTHUKOB IO CTOJb BaXXHOMY BO-
npocy. OH ONsITh U OISITh BO3BPAIIAETCS K apryMeHTaM (PMHAHCOBOTO AupekTopa. OH elle pa3 mbITacT-
Csl BBISICHUTh HEKOTOPBIE BOIIPOCHI.

1. OH npocUT MOArOTOBUTH MPOTHO3 JEHEKHBIX MOCTYIUICHUM W BBIILIAT HA TEPEXOAHBIA TOJ
IIPU YCIIOBUH, YTO OyJeT B3AT KpeaAuT (poaaxku Bo3pactyt Ha 10%).

Tabmuma 1 OTuer o (UHAHCOBBIX pe3ynbTaTax

0 N1 (nt+1) 6e3 yBenuueHust
IpOJIax
Bripyuka 280500
CebecTonMOCTh 224400
BastoBast mpuObLIH 56100
AIMUHUCTpAaTUBHBIE W KOoMM. pac- | 14025
XOJIbI
AmopTH3anus 9350
Jp. mocTosTHHBIE PacX0JIbI 4675
EBIT 28050
[TporieHTHI 4400
EBT 23650
Hamnoru 9460
YUCThIN DOXO0X 14190

2. OH xo4eT 3HaTh: ecau npofaxu O0yayT Ha 10% MeHbIlle TPOrHO3UPYEMBIX, CMOXKET JIU KOM-
HaHUs MOracuTh J0Jaru?

3. COOCTBEHHUK CUMTAET HEOOXOAMMBIM PAacCUUTATh TOUKY 0€3yOBITOUHOCTH JUIs TIOKa3aTels
EBT u ypoBeHb onepannoHHOro pbrdyara. OH NPUBBIK, YTO ATH MOKA3aTENIN BbIPAXKAOTCS KaK MPOLIEHT
ot npoaax. (B roxy n 6e3yosrrounsie mo EBT mponmaxu cocraBnsimu 256850 Thic. A€H.€MI, 9TO COCTaB-
ns110 91% 1mpoaxk, onepamoHHBIN JIEBEPUK PABHSIICS 2).

4. IlocMOTpeB Ha JaHHbIE, KOTOPHIE MOJYYMIIMCh TOCIE OTBETOB Ha Bompockl 1-3, Ilpe3uneHt
KOMIIAaHUM CIPOCHII: KaKOH ke 00beM MpojaX TeHepupyeT HaM JECHEKHBIM MOTOK, JOCTAaTOYHBIN JJIs
BBITUIATBHl IPOLIEHTOB U «Tena» aoira? (Eciau koMnaHus BO3bMET KPEAUT, TO «TEJIO» JI0JIra COCTABUT B
roxy (n+1) 20900 Teic. neH.en).

5. Kakue nonymenus ucnonb3ytotcs npu pacuere Th (Bonpockr 3-4)? Kakyto 10MOJIHUTENBHYIO
MH(pOpPMAIIMIO XOPOIIO Obl UMETH?

6. byzner 1 yBenuueHue Npoaak CONMPOBOXKAATHCS YBEINYEHUEM JEHEKHBIX NTOTOKOB JIsl BbI-
maTel gojra? B kakux ciiydasx 3TOro He mocienyeT?

7. MoTuBanus (UHAHCOBOTO MEHEKepa HE JaeT MOKOs COOCTBEHHUKY M OH pa3zpabaThIBaeT
«TIECCHUMHUCTUYECKHE cleHapun». B ux ocHoBe - cieayromye nudpsl: TeIO A0JIT0 COCTABISAET B FOAy N
u (n+1) —20 900, npouentsl — 15 400 1 13200 cOOTBETCTBEHHO.

Ta6muma 2. Cuenapuun
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n/(n+1) OCHOBHOI ITeccumu- ITeccumu- ITeccumu-
ctuyeckuii Nel ctudeckuii Ne2 crudeckuid Ne3
Hpupoct BeipysiicH 0.1/0.5 0.05/0,05 0.05/0,02 0,02/0,00
OT IPOJAKH
BasioBast mapxa 0,37/0,52 0,36/0,49 0,35/0,47 0,34/0,44
OOmenponsBon- | 41000/46900 | 46200/48400 48400/52800 50600/55000
CTBCHHBIC pacxonm

Kakue BriBOaBI OH nenaet?

Ipumepvr mecmoewvix 3a0anui

1. OnHa U3 OCHOBHBIX 1€/ MPHU YIPABICHUU CTPYKTYPOM KamnuTasa 3aKkIo4aeTcs B:

MAaKCHMM3aI[M{ BEJIMUYMHBI 3a¢MHOI0 KaIlMTala;

MUHUMU3ALWY 3aTPaT, CBI3aHHBIX C MPUBICYCHUEM KaIlUTala,;
MOBBIICHUH () (PEKTUBHOCTH UCTIOIB30BaHUSI BHEOOOPOTHBIX AKTHBOB,
MUHUM#3aIUK 3 dexra GUHAHCOBOTO JIEBEPUIKA;

BEPHOI'O OTBETA HET;

2. Ha nipennpusiTiy, POU3BOIAIIEM ICKTPOIHEPTHIO CKOPEe BCEro OyAeT MPUMEHEH CIICTYIO-
M METOJ1 yueTa 3aTpaT u GopMUPOBaHUS CEOECTOMMOCTH:

MOIepeETIbHbIN;
HOPMAaTHUBHBI;
IM03aKa3HEIH;
MTOMTPOLECCHBIN;
BEPHOT'O OTBETA HET;

3. llena ucrounuka «HepacnpeaeneHHas npuosuis» npu pacdyere WACC aknumoHepHOro o01ie-
CTBa MPUPABHUBACTCS K CTOMMOCTH:

YCTaBHOT'O KaluTasa;

KPEIUTOPCKOM 33/I0JDKEHHOCTH TEPE]T MOCTABUIMKAMU U MOAPSTUUKAMU;
3aJ]0JKEHHOCTH TIEPE] IEPCOHAIIOM;

3a€MHOTO KaluTajia B BUJIE OOJIUTAIN;

BEPHOT'O OTBETA HET;

4. Ilokazarenb MapKUHAJIBHOTO 10X0/4:

HUKOrga HEC MOXKCET OBITh OTpULIATCIIbHBIM,
HaXOJHUTCA B O6p8.THOI>i 3aBUCUMOCTHU OT JOJIU IMOCTOAHHBIX 3aTpaT B UX O6H.[€I>i CTPYKTYPC;
HC MOKCT HCIOJIb30BATHCA B INPUHATUH peH_IeHI/Iﬁ OTHOCUTCIIbHO aCCOPTUMCHTA pCain-

3yeMOU IIPOAYKIINH;

e O 0 W

IpeJicTaBiIsieT cO00M CyMMY BBIPDYUYKHU U TIOCTOSIHHBIX 3aTparT;
BEPHOT'O OTBETA HET;

. HaHpaBHCHI/Ie JIENCTBUSA (I)I/IHaHCOBOI"O pbrr4yara 3aaacTcs €ro:

HAJIOTOBBIM KOPPEKTOPOM;
TIEYOM;

mudhepeHmanom;

Pa3HOCTBIO MEXKIY PEHTA0ENIbHOCTHIO AKTHBOB (IKOHOMHYECKOW PEHTAOEIbHOCTHIO) U

HpOHCHTHOI‘;I CTaBKOM 110 O6$IBE[TCJ'ILCTB8.M;

BCPHOI'0 OTBETA HET,
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6. Eciu npu uzmenenuu 1ed Ha 5% oObeMm mpogax uzMmensiercss Ha 10%, xoadduiment smna-
CTUYHOCTH CIIpOca 1o IieHe OyaeT (110 MOIYIIIO):

° ooibie 0;

. Ooubiie 1;

. Menbiie 0;

° MEHbIIE 1;

) HaxoJuThes B npenenax ot 0 mo 1;
[ ]

BCPHOI'0 OTBCTA HET.

7. BpiOepuTe BEpHOE YTBEPKICHHE:

o YeM BBIIIIE JIOJISl TOCTOSTHHBIX 3aTPaT, TeM OOJIbIIIE YPOBEHB OMEPAI[MOHHOTO phIuara;

o YeM BBIIIE MaP)KUHAIBHBIA JOXO0/, TeM 0OJIbIIIE YPOBEHB ONEPAIIMIOHHOTIO phluara;

o YeM HIDKE PEeHTa0eIbHOCTh aKTUBOB (IKOHOMHYECKAsi PEHTA0EIbHOCTb), TEM HUKE CHIIA
BO3/ICHCTBUS (PMHAHCOBOTO phIYara;

o HOMEHKJIATYpHAs MO3UIUs, XapaKTePU3YIOIIAsCS MOJIOKUTESILHBIM MapKUHAIBHBIM JI0-
X0JIOM, MOKET OBITh PEKOMEHIOBaHA K IMMPOU3BOJICTBY / MPOJaXkaM, Jake €CIIM OHa YOBITOUHA;

o BCE BBINICITPUBEICHHBIC YTBEPIKICHHS JIOMKHBI;

8. OTpunarenbHOe 3HaYeHHE dPdekTa (UHAHCOBOrO phlyara 03Ha4aeT uTo:

. PEeHTa0EIbHOCTh PaObOThl IPEANPUATHS MEHBIIIE YeM 3aTpaThl Ha 00CIY)KMBAaHUE 3a€MHO-
ro Kanurania,

. IPUPOCT BETUYHMHA 3a€MHOT'0 KallUTajla COKPATUT NPUObLIbL NPEANPUATHUS;

. COKpAIlleHUE BEJITMUYMHBI COOCTBEHHOT'O KaIlluTalla COKPATUT NPUOBbLIb MPEAPHUITHS;

. BEJIMYMHA HAJIOTOB Ha MPUObLIb IPEBBIIIAET PEHTA0ETbHOCTh pabOThI PEIPUATHS;

[ ]

BCPHOI'O OTBETA HET,

9. Ilpu pacuere cpeHEB3BEIICHHON CTOMMOCTH KalUTama, OMpeelss eHy 3aJ0JDKCHHOCTH MO KYIOH-
HBIM OOJIUTallHASIM:

. HAJIOTOBBIM KOPPEKTOP MCIIOJIB3YETCS, TaK KaK MPOICHTHI MO OOJIMIalusIM OTHOCSTCS Ha IPH-
OBLIb 0 HAJIOT0OOI0KECHHS;

° HAJIOTOBBIM KOPPEKTOP HE MCMOJB3YETCS, TaK KaK MPOIEHTHI M0 OOJUTalusaM OTHOCSTCS Ha MPHU-
OBLIb 10 HAJIOrOOOJIOKEHU,

° HAJIOTOBBIM KOPPEKTOP UCIIONB3YETCSI B HEKOTOPBIX CITydasiX B 3aBUCHMOCTH OT IeJIeH aHan3a;

° HEOOXOIMMO COOTHECTH BEIMYHMHY YIUIAYMBAEMOTO KYIMIOHHOTO JI0XO0Ja K OOIel BelInYHHE 3a-
JIOJDKEHHOCTH, CHOPMUPOBAHHOW TaHHBIM (PHHAHCOBBIM HHCTPYMEHTOM;

. BEPHOI'0 OTBETA HET;

10. Camxenne WACC mpennpusitusi, Ipu NPOYUX PaBHBIX YCIOBUSX:

° CBHUJCTCIILCTBYET O TOM, YTO pa3HULIa MEKIY peHTa6eJH)HOCTI)IO AKTHUBOB U IIPOLCHTAMU I10 00s1-
3aTCJIbCTBAM YBCIIMYNBACTCH,

° CBHUJCTCIILCTBYET O TOM, YTO pa3HULa MEKIY peHTa6eanocmo AKTHUBOB M IPOLCHTAMHU 110 00s1-
3aTCJIbCTBAM YMCHbIIACTCA,

o ABJIACTCSA IMOJOXKUTCIbHBIM U3MCHCHHUEM B pa60Te MMPEAIIPUATHUS,

o SIBIIICTCA OTPHULATCIIbHBIM U3MCHCHUCM B pa60Te MMPCAIIPUATUS

o BCPHOI'0O OTBCTA HET,

11. TlpuHuMas penieHHe OTHOCHTEIbHO acCOPTUMEHTA MPOAYKIMH, OCHOBBIBAsACh Ha METOJE
MapkoH, B Ka4eCTBE XapaKTEPUCTUK ACCOPTUMEHTHBIX MO3ULIUNA PACCMaTPUBAIOTCS:

° JIOJISl IO3UIIMU B BBIPYUKE;

° MapKUHAIBHOCTD NTO3ULINH;

° BeJIMYMHA IPUOBLITU 10 HAIOTOOOIOKEHHS Ha aCCOPTUMEHTHYIO MO3UITHUIO;
° 000paYMBaEMOCTh 3aI1acoB IO TAHHOW aCCOPTUMEHTHOM MO3HIIHH;
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BCPHOI'0 OTBETA HET,

12. Pemenue o mpenocTaBlI€HUH OTCPOUYKH IUIaTeXa OLIEHWBAETCS MYTEM COIOCTABIICHUS BO3-
HUKAIOIIUX U3-32 T1eOMTOPCKOM 3aI0JDKEHHOCTH JOMOHUTEIBHBIX SKOHOMUYECKUX 3aTpaT H:

IIpUpoOCTa BECIUMYHNHBI 3a€CMHOI'0 KallyTala,

IIpHUpOCTa BHCO60pOTHI)IX AKTHUBOB,

IIpUpoCTa MPOUYUX JOXOJ0B MPCAIIPUATHSA,

YBCIUUYCHUA CpC,Z[H@BSBCHICHHOfI CTOMMOCTH KaltuTalia,
BEPHOIr'o OTBETA HET,

13. TIpenenbHbIX (Map)KMHAIBHbIE) U3JCPKKU HPEATNPHUATHS C POCTOM 00BEMOB BBITyCKa MPO-

JTYKITHAHN:

CHadalla yBCIIMYMBAKOTCA, 3aTCM YMCHBIIAIOTCA,

HE U3MCHSAKTCA,

CHadaljla YyMCHBbIIAIOTCA, IIOTOM YBCIIMUYUBAKOTCA,
W3MEHSAIOTCS BHE 3aBUCUMOCTH OT 00BEMOB BBIITYCKa,
BCPHOI'o OTBETA HET,

14. TInarexxHbIi KaJeHaaph MPECTaBIsAeT COOON OJMH U3 HHCTPYMEHTOB YIIPABJICHHUS:

OTIEPAIIMOHHBIM JIEBEPUIKEM TIPEIIPUSTHS;
JICHE)KHBIMU ITOTOKAMU TIPEIIPHUSITHUS;
(MHAHCOBBIMU pE3yIbTATAMU MPEATIPHUSTHUS;
o0beMaMu MPOIaXK NPEAIPUITHS;

[IEHaMH pealn3aliii;

ACCOPTUMEHTOM peaTu3yeMOil MPOIYKIINH;
BEPHOTO OTBETA HET;

15. B kauecTBe pacxoa0oB, CBA3AHHBIX C O6J'Ia,Z[aHI/IeM JACHC)KHBIMU CPCACTBAMHU, B MOACIIAX
ONpeaACIICHHA OIITUMAJIBHOTO OCTATKA ACHCKHBIX CPCACTB, UMCIOTCA BBUY:

pacxo/bl Ha KoHBepcuto aeHer B KOB u o6patHo;

TOJIBKO pacxo/bl Ha KOHBepcuto JaeHer B KOB;

TOJIBKO pacxobl Ha KoHBepcuto K@B B neHbru;

pacxozsl B BUJE MPOLIEHTHOI CTaBKH MO 0053aTeIbCTBAM NPEANPUATHUS;
yIyIIeHHasl BHITOJia B BU/I€ albTEpHATUBHOM 0€3pHCKOBON JOXOIHOCTH;
BEPHOT'O OTBETA HET;

16. B MOZCIIN MOJIHOT'O pacClpeaCiiCHUA 3aTpaT KOCBCHHBIC 3aTPAaThbl pACIIPCACIIAOTCA Ha cebe-
CTOUMOCTBE €IMHHUILIBI MPOAYKIINH:

IPSMO MPOIMOPIIMOHANIBHO 0a3e pacrpeieNeHus;
00paTHO MPONOPLHMOHATILHO 0a3e pacmpeeneHus;
IPSIMO IPOMOPLUOHATIEHO Map>)KUHAJILHOMY JI0XOAY;
00paTHO IPONOPLUUOHATILHO MAaP)KUHAJIBHOMY JI0XOY;
BEPHOT'O OTBETA HET;

17. BpiOupas MO3MIUH 3aracoB U3 UX 0OIIel HOMEHKJIATyphl, KOTOpPBIE 1€]1eco00pa3Ho ONTH-
MU3HPOBATh, UCIOJIB3YS MOJIENb Y UJICOHA, CYOBEKT aHaJIM3a OCHOBBIBACTCS HA CIIEYIOIINUX KPUTEPUSIX:

A0JIs1 HOMCHKIIATYPHBIX MO3UIIHM B O6H.ICI>1 CTOHMMOCTH 34aI1aCOB,

JIOJIS TIO3UIIHM B O6I_I_ICM HOMCHKIJIAaTYPHOM IICPCUHC 3aI1aCOB,
PEryJIdpHOCTb U IPOTHO3UPYCMOCTDH HOTpe6J'ICHI/I}I IIO3MIIMH 3aI1aCOB,;
BCJIMYKMHA 3aTpaT, CBA3aHHBIX C XPAHCHUCM CIWHHIBI 3a11aca,
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BEJTMYMHA HAKJIQJHBIX PACXO0B Ha €IMHHUILY 3aI1aca;
BEPHOT'O OTBETA HET;

18. HaulGosiee OIU3KUM IO CYTH 3apyOEKHBIM METOJIOM ydeTa 3aTpaT K POCCHICKOMY HOpMa-
TUBHOMY SABJIACTCA:

MPOCTOM TUPEKT-KOCTHHT,
CTaH/IapPT-KOCTHHT,

(G YHKITMOHATbHO-CTOMMOCTHOM aHAJIH3;
ABC — kocTuHT;

cucrema JIT;

BEPHOT'O OTBETA HET;

19. Jlumut neOUTOPCKOM 3aI0IKEHHOCTH XapaKTEPU3YyEeT BEIMYMHY, KOTOpas:

MOKA3bIBaeT TaKoH 00heM AEOUTOPCKON 33/T0IDKEHHOCTH, TIPH KOTOPOM MPEANPHUATHIO HE TTOTpe-

6YIOTCH JOITOJIHUTCIIBPHBIX HCTOYHUKOB (I)I/IHaHCI/II)OBaHI/IH;

PacCUUTBIBACTCA KaK CyMMa AJOCTYNHBIX IJId OpraHu3alllii UCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH 000-

POTHBIX aKTHBOB 3a BEIYETOM IIPOrHO3UpyeMor BenmanHsl 3amacoB (¢ HIC), nenexnsix cpencts, KOB;

MOKA3bIBACT TaKOM 00BEM JEOMTOPCKOW 3aJ0/DKEHHOCTH, MPU KOTOpoM 3(ddektT GuHaHCOBOTrO

pbryara CTpEMUTCA K MAKCUMAJIbHOMY 3HAYCHUIO,

paccuuThIBaeTCS KaK pa3HUIA MEXIy (aKTHUECKOH U KPUTHUECKOW AeOMTOPCKOHN 3a10JKEHHO-

CTBIO (C yueToM 0e3BO3BPaTHBIX AOJITOB, CKOPPEKTHPOBAHHBIX Ha BEPOSITHOCTH BO3BPATa);

BEPHOI'O OTBETA HET,

20. Ucnionp3yst METO HAUUCIICHUH, TPEAIPHUITHE MPU3HACT MPOJIAKH 10X0JaMU (BBIPYUKOH):

B MOMEHT 3aKJIIOUEHHsI KOHTPAKTa U BBHICTABJICHUS CUETa Ha OILIATY;

B MOMEHT (haKTHYECKOT'O IOJIyYCHHUSI ICHET;

10 UCTEUECHUH CPOKA UCKOBOMN IaBHOCTH I10 HETOTAIIEHHOMY 005I3aTEIbCTBY;
B MOMEHT OTHPABKH KOHTPAreHTy o(epThl;

BEPHOr'0 OTBETA HET;

21. ]l OLICHKM CTaOMJILBHOCTH JICHEKHOTO MIOTOKA BO BPEMEHU MOXHO MCIIOJIB30BaTh MTOKA3aTelH:

000paYMBacMOCTH aKTHUBOB;

o0opaunBaeMOCTH 1eOUTOPCKOHN 3a/10JKEHHOCTH;

JUTATENTEHOCTH OTIEPAIlMOHHOTO IIHKJIA,;

CPEJHEKBaIPATHYECKOE OTKIIOHEHUE U KO GUIIMEHT BapUaIliK JEHEKHOTO TIOTOKA;
K03 PUITUEHT KOppENAUN MEXTYy TPUTOKOM JCHEXKHBIX CPEJCTB U 00BEMOM MPOAAK;
BEPHOT'O OTBETA HET;

22.B MOACIN YI/IJ'ICOHa, OIITHMAaJIbHBIM SIBJISICTCSI TAKOM 3aKa3 IIpu KOTOPOM:

BCJIMYUMHA HAKJIAIHBIX pACXO0A0B CTPEMUTCA K MUHUMYMY;,

BCJIMYMHA PACXOA0B HAa XpaHCHUC CTPEMUTCA K MUHUMYMY,

O60paLIPIBaeMOCTL 3aracoB CTPEMUTCA K MAKCUMYMY,

nepuong 06paI]_IeHI/I$I 3aI1aCcoB 110 UTOT'aM MMPUMCHCHUSA MOACIIN YBCIININBACTCA
BCPHOI'0 OTBCTA HET,

23. Cpeu OMyIICHNH B MOJICIIH pacdyeTa TOYKU 0€3yOBITOYHOCTH MOYKHO BBIJICIIUTh:

00BbEM BBIITyCKa PaBeH 00beMY MPOAAK;

00BbeM npoJiax OoJIbIIe 00HEMOB BBIITYCKa;

CTOMMOCTb KaluTaja NpeANPHATHS OCTaeTCsl HEM3MEHHOMN;

3aTpaThl HAa KPEIUTHBIM aHATN3 MOTEHINAIBHBIX IeOUTOPOB MPUHUMAIOTCS] PAaBHBIMH HYIIIO;
BEPHOT'0 OTBETA HET;
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24. B pamkax Mozenu baymors IeHexXHbIe CpeAcTBa NO0KHBI ObITh KOHBepTHpOoBaHb B KDB 1 06partHo:

yepe3 1 000poT AeOUTOPCKOM 3a0KEHHOCTH MPU JOCTHKCHUN (PAaKTHIECKOTO OCTATKA JCHEK-

HBIX CPpCACTB MUHHUMAJIBHOI'O 3HAYCHU S,

HHS;

cpasy 1o (pakty jgocTuxkeHus: (HaKTUIECKOTO OCTATKA JICHEKHBIX CPEJICTB MHHUMAJILHOTO 3HAYe-

3apaHe€, 10 JOCTHIKCHUA (l)aKTI/I‘IeCKOFO OCTaTKa ACHEXKHBIX CPEACTB MUHUMAJIBHOT'O 3HAYCHMA,
B MOACIIN BaYMOJ'IH OCTAaTOK ACHEKHBIX CPEACTB HE ONITUMHU3UPYETCA;
BEPHOI'O OTBETA HET,

25. 3amemienue 000pavYMBaeMOCTH OOOPOTHBIX AKTUBOB MPH MPOYHMX MOCTOSHHBIX MOKA3aTeJsX Mpen-
OpUATHS IPUBEAET K:

pocTy akTHBa OanaHca;
COKpAIIIEHHIO aKTHBOB OaaHca;
YMEHBIIIEHUIO BATIOTHI OaaHca;
COKpAIIIEHHIO TTACCHBOB OaaHca;
BEpHOTO OTBETA HET;

26. Ilpu yBenn4eHUH BHIPYUYKH M IPUOBLIN 10 HATOTOOOI0KEHUS:

IIOJIOXKUTENIBHBIN JEHEKHBIN ITOTOK TaKXKe HEH30CKHO YBEJIUYIUTCA,
MIOJIOXKUTEIBHBIN JEHEKHBIN ITOTOK HEU30EKHO YMEHBIIUTCA,

IIOJIOXKUTENIBHBIN JEHEKHBIN ITOTOK MOXKET KaK YBEIIMYUTHCA, TaAK U YMECHBIIUTBHCA,
BCIIMYHMHA HAJIora Ha HpI/I6BIJ'IL K YIUIaT€ TaKXKE JOJDKHA BO3PaCTH,

BEPHOI'O OTBETA HET,

27. OnepaloOHHbIH PUCK TIPEATIPUATHUS 3aBHCUT OT:

CTPYKTYpHI 3aTpar;

CTPYKTYpPHBI KallUTaNa;

COOTHOILICHHUS COOCTBEHHBIX U MPUBJICUYCHHBIX HCTOYHUKOB (PMHAHCUPOBAHHS;
JUHAMUKU 000paurBaeMOCTH IEOUTOPCKON 3a/I0J’KEHHOCTH;

BEpPHOT'0 OTBETA HET;

28. YrpasieHrne 000POTHBIM KaIllUTAIOM H yIPaBJIeHNE OOOPOTHBIMH aKTHBAMHU:

nmpeamnojara€T MCIojJb30BaHUC OJHHUX MU TCX K€ MHCTPYMCHTOB, TaK KaK YHUCJIICHHO 060pOTHBIe

aKTHBBI paBHBI 000POTHOMY KaIluTaly;

nmpeamnojara€T UCIoJb30BaHUEC OJHUX U TEX K€ MHCTPYMCHTOB, XOTA YUCJICHHO O60pOTHI)Ie aK-

TUBBI HE PaBHBI 00OPOTHOMY KaIUTaNlY;

npeanojIaracT UCIoJIb30BaHUC PA3JIMYHBIX MHCTPYMCHTOB, TAK KaK YHUCJICHHO O60pOTHI>Ie aKTH-

BBl HE PaBHBI 0OOPOTHOMY KaIlUTay;

npeanojiaracT UCIojJab30BaHHUC PA3JIMYHBIX UHCTPYMCEHTOB, XOTA YUCIICHHO 060p0THLI€ AKTHUBbI

HE paBHBI 00OPOTHOMY KaIlUTaly;

w

0

BEPHOI'0O OTBETA HET,

. Iloramenwne ,Z[e6PITOpCKOI>i 3aJ0JDKCHHOCTHU IIPEACTABIIACT coboit IIPUTOKH 110:

OHepaHHOHHOﬁ ACATCIBHOCTH,

HHBCCTI/IHI/IOHHOﬁ JACATCIIBHOCTH,

Q)HHaHCOBOI\/'I ACATCIbHOCTH,

B 3aBUCHUMOCTH OT TOT'O, Ybs 3aJOJIXKCHHOCTD M I10 KaKUM 00s13aTeNbCTBAM TracuTcCs,
BCPHOI'0O OTBETA HET,

. HOCTpOCHI/Ie IJIATC)KHOI'0 KaJICHIaps HEBO3MOXKHO 6e3:

PaH)XUPOBAHUS JEOUTOPOB 0 CTEIICHH HAJICKHOCTH;
paHKXUPOBAHUS IUIATEKEH 110 CTETICHH CPOYHOCTH;
OTIpEJICTICHUS 1aT COBEPIIICHUS OTACTLHBIX TUIATEKEH;
y4eTa CTaBKU JUCKOHTHPOBAHUS;
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BCPHOI'O OTBCTA HET.

31. Ilpu pacuere WACC sl OLICHKH CTOMMOCTH KaluTalla, CPOPMUPOBAHHOTO KPEAMTOPCKON 3a11071-
KEHHOCTBIO TIepei TOCYIapCTBOM 10 HAJIOTaM B cOOpaM MCHONIB3yeTCs:

CTaBKa 1Mo 00s3aTeNbCTBaM, C(HOPMUPOBAHHBIM KPEAUTHBIMU JIOTOBOPAMU;
NPUHUMAETCS PABHOU CTaBKe, COOTBETCTBYIOIIEH CTOMMOCTH COOCTBEHHOT'O KalUTAlIa;
WCYHCIISIETCS KaK 3aKOHHAS HEYCTOWKA (MCXOMS U3 CTaBKH pepUHAHCUPOBAHUS);
UCUHUCIIAETCS UCXOJISl M3 CUITBI BO3ICHCTBHS (PUHAHCOBOTO PhIYara;

BEPHOT'O OTBETA HET;

32. CoOCTBEHHBIN KalmMUTaJ IPEANPUATHS SIBISETCS JJI HETO:

OecIIaTHEBIM;

IUTaTHBIM, €CJIM B HEM IIPe00iIaiaeT HepacipeeieHHas PHObLIb;
IJIaTHBIM BHC 3aBUCUMOCTHU OT €T0 CTPYKTYPHI,

IUTATHBIM, €CJIH PeYb UJIET O MMyOJIMYHOM aKIIMOHEPHOM OOIIECTBE;
BEPHOI'0 OTBETA HET;

33. Cua Bo3aeHCTBHS (PUHAHCOBOTO phIuara ¢pupmsbl paBHa 3,06, 3TO 3HAYUT YTO:

3,06%;

1%;

POCT 3a€MHOr0 KamnuTaiga Ha 1% BBI3BIBACT POCT PEHTAOENbHOCTH COOCTBEHHOI'O KalUTaua Ha
pocT 3aeMHOro kanurana Ha 3,06% BBI3bIBaE€T POCT PEHTA0EIBHOCTH COOCTBEHHOI'O KaluTana Ha

COKpallleHHe PEeHTa0eIbHOCTH COOCTBEHHOro KamuTaia Ha 3,06% MokeT ObITh BBI3BAHO COKpa-

LIEHHEM 3aeMHOI0 KanuTajia Ha 1%;

POCT 3aeMHOr0 KanuTaia Ha 1% yBeITu4uT peHTabeabHOCTh COOCTBEHHOTO KanuTaia B 3,06 pa3a;
BEPHOT'O OTBETA HET;

34. Cua Bo37€icTBUS (PMHAHCOBOTO phIYara TeM BEIIIIE, YeM:

BBIIIIE BEJIMYMHA 3a€MHOTO KaIllUTAalIa;

BBIIIIE BEJIMYMHA COOCTBEHHOTO KAIIUTAIA,;

oomsire WACC;

BBIIIIC YPOBEHB MOCTOSHHBIX 3aTPar;

BBIIIIE PA3HOCTh MEXKY PEHTA0CTHbHOCTBIO AKTHBOB H MPOIICHTHOMN CTABKOM MO 00s513aTeIbCTBAM;
BEPHOr0 OTBETA HET;

35. KinroueBbsIMU XapPaAKTCPUCTUKAMU ACHEKHBIX ITIOTOKOB NPCANPUATHA ABJIAIOTCA:

COOTHOIIICHHUC ITPUTOKOB U OTTOKOB (‘II/ICTLII\/'I I[CHe)KHBIﬁ HOTOK) 3a ICPUOI;
PUTMHUYHOCTL JCHCKHBIX ITOTOKOB B €IUHUIY BPCMCHH,

YPOBCHb peHTa6eJ’IBHOCTI/I JACHCKHBIX IIOTOKOB;,

HaAJIMYIUC MMOJIOXKUTCIIBHOTO CaJIbA0 MEXKAY IMMPUTOKOM U OTTOKOM 3a IO,
BCPHOI'0O OTBCTA HET,

36. WACC npenmpusitus:

JO0JIDKHA YBCIIMYMBATHCA JIA IOBBINICHU S 3(1)(1)CKTI/IBHOCTI/I XO3SIMCTBCHHOU JCATCIIBHOCTH,
MOXXET MUCIIOJB30BAThCA MJIA aHaIN3a MHBECTUIITMOHHBLIX IIPOCKTOB,

CIIYKUT HUXKHUM IIPEACTIOM HpI/IGBIJIBHOCTI/I OHepaHHOHHOﬁ JCATCIIBHOCTH,
PaCcCUNUTBIBACTCA IJId OUCHKU I/IHBCCTI/IHI/IOHHOﬁ IIPUBJICKATCIIBHOCTH 06n1/1ra11m71?
BEPHOI'0O OTBETA HET,

37. dust Toro utook! auddepeniman GuHAHCOBOTO phiyara ObLT MOJIOKUTEIBHBIM, HEOOXO0UMO:

9TOOBI COOCTBEHHBIN KAIMUTAI MPEBLIIIAI BaeMHLIfI;
YTOOBI A0JITOCPOYHBIC MACCHUBLI MPEBBIIITAIN KPATKOCPOYHBIC,
YTOOBI peHTa6CHBHOCTB AKTHBOB IIPCBbIIIAIa peHTa6CJ'IBHOCTI) KaluTaia,

23



YTOOBI peHTa6eJ'H>HOCTI> AKTHUBOB NIPCBLIIIAIa CPCAHCB3BCIICHHYIO CTAaBKY IMPOLCHTOB IO 3aC€M-

HOMY KaIuTaiy;

BCPHOI'O OTBCTA HCT,

38. MUcnonesys rpaduueckuii Meton auddepeHnpanum 3atpar, BenuunHa FC ompenensercs criemyro-

UM 00pa3oMm:

KaK MepeceyeHne IMHIK TPEH 1A U OCH, HAa KOTOPOH OTIIOKEH 00BbeM MPOJIaK;
KaK IepeceueHne JUHUM TPEHa U OCH, Ha KOTOPOM OTJI0KEHa BeJIMUMHA 3aTpaT;
KaK KOOpJIMHATa TOUKH, COOTBETCTBYIOLICH HYJIEBOMY 00BEM MPOAAXK;

KaK CpelHee B3BEIIEHHOE OT AKCTPEMYMOB (PYHKIIUH OOIINX 3aTpaT;

BEpPHOT'O OTBETA HET;

39. Ilokazarens yAeTsHOTO MapKUHAIIEHOTO JJOXO0/!

HE MOXET OBITh OTPHUIIATEIbHBIM;

Bceraa ooublne 1;

MOKAa3bIBACT, CKOJIBKO MAPXKUHAIBLHOTO JIOX0/Ia MPUXOAUTCS HA STUHUITY TIPOTYKIINH;
CBUJICTENTLCTBYET O TOM, CKOJILKO JIOXO0/1a, TIOJIyYSHHOTO OT MPOIaXKH EAHHUIIBI TIPOTYKIIUH OCTa-

€TCsl ISl TIOKPBITHUS TIOCTOSAHHBIX 3aTpaT U (DOPMHUPOBAHUS PUOBLIH;

BCPHOI'0O OTBETA HET,

40. JIuckoHTHpOBaHHE MIPU OLIEHKE WHBECTUIIMNA MPUMEHSTCS 110 IPUYKHE TOT0, YTO:

BJIOXKEHUS KanuTasaa 1 noixydeHue 3pQexra oT BIOKCHUN MPOUCXOIAT B Pa3HOE BPeMs;
HEOOXOIUMO Y4ECTh PUCKOBAHHOCTh Pa3IMYHbIX MHBECTHLIMOHHBIX PELICHUH;
CTOMMOCTb JICHET BO BPEMEHH ITOCTOSIHHA;

BJIOXKEHUS KanuTajaa 1 noiydeHue 3gpQexra oT BIOKEHUH POUCXOIAT B OHO BpeMS;
BEPHOr'0 OTBETA HET;

41. MapXUHaJIbHBIN T0XO/ — 3TO:

Pa3sHOCTh MEXY BBIPYUKOM U MOCTOSTHHBIMHU 3aTpaTaMu;

Pa3sHOCTh MEX/Y BBIPYYKOH M IEpEMEHHBIMU 3aTPaTaMH;

CyMMa NMpHUOBLIH U MOCTOSHHBIX 3aTPart;

YacTHOE OT JieJICHHs BAIOBOH MPHUOBLIN HA 00BEM BBIITyCKa MPOAYKIIHH;
BEPHOTO OTBETA HET;

42. B mogenn Munepa-Oppa HIKHHI TIPEET OCTaTKa IEHEXKHBIX CPECTB:

[ )

[ )
CpE/ICTBA;

[ )

[ )
JIOXOHOCTH);

[ ]

COOTBETCTBYET ONTUMAJIIBHOMY YPOBHIO JUISL OpTaHU3ALINY;
MOKa3bIBAET TAKOH OCTaTOK, MPH KOTOPOM HEO0OXOIUMO KoHBepTUpoBaTh KD®B B neHexHble

MOXKET OIPENEIATHCS KAK CPEIHEHEBHOM IUIATEX 110 JAHHBIM IIPOIIIOrO IEPUOA;
OTIpeIeIAETCS UCXOA U3 YIYIIEHHOW BBITOBI MPEANPHUATHS (C YIETOM albTePHATHBHON CTaBKU

BCPHOI'0 OTBCTA HET,

43. Cuna BO3AEHCTBHSA ONEPALMOHHOT0 phryara pupmsl pasHa 3,06, 3TO 3HAYUT YTO:

L

L

L
pyuku Ha 1%;

[ )

POCT BBIpYyUYKH Ha 1% BBI3BIBAET pOCT MPUOBLTH 0 HasorooOnoxeHus Ha 3,06%;
pocT BeIpyukH Ha 3,06% BBI3BIBaET POCT MPHUOBLIN 10 HATOT000NIOXKEeHUs HA 1%
COKpaIIeHHEe MPUOBLIN 0 HATOT000IokeHus Ha 3,06% MOKeT ObITh BBI3BAHO COKPAIIICHUEM BbI-

pocT BeIpyuYKH Ha 1% yBeauuuT npuObUIs 10 Hanorooodiaoxenus B 3,06 pasa;
BEPHOI'O OTBETA HET;

44, ypOBeHB OICPAIMOHHOI'O pblYara T€M BbIIIC, UCM!

BBIIIEC J0JIA IIEPEMCHHBIX SanaT;
BBIIIC J0JIA IMTOCTOAHHBIX 3aTpar,
BBIIIIE JTOJIST OOIIMX 3aTpar;
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BBIIIIC YPOBCHb COOCTBEHHOT0 KamnuTraja,
0oJIbIIIE pasHulbl MCKAY NOCTOAHHBIMU U IICPEMCHHBIMU 3aTpaTaMi B OpraHru3aliu;
BCPHOI'O OTBCTA HCT,

45. B paMKkax MOJieNd SKOHOMHYECKH 00OCHOBaHHBIX MOTPEOHOCTEH Lieeco00pa3HO MPOU3BOIUTH pac-
YeT ONTHMAaIbHOTO 00bheMa 3aKasa:

3aracoB, HEPETYJSIPHBIX M0 TIOTPEOJICHHUIO U HECYIIECTBEHHBIX 110 CTOUMOCTH;
3a1acoB C HEMPEPHIBHBIM M PABHOMEPHBIM PACXO0I0M;

JIFOOBIX 3a11acoB;

3a1acoB, MMOCTABKU KOTOPBIX HEIOAKOHTPOJIbHBI KOMIIAHUH;

BEPHOI'0 OTBETA HET;

46. HpI/I YaCThIX MOCTAaBKaxX OJHUX U TCX JKC 3al1aCOB MPOUCXOIMNT:

POCT COBOKYITHBIX 3aTpaT Ha XpaHCHUE DTHX 3aI1acoB;
POCT COBOKYITHBIX 3aTpar Ha cHabKeHue;
COKpallleH1e COBOKYITHBIX 3aTpaT Ha CHAOKCHHE;
COKpallleH1e COBOKYITHBIX 3aTpaT Ha XpaHCHHUE;
BEPHOT'O OTBETA HET;

47. B 3aTpaTHBIX METO/aX IEHOOOPA30BAHUS KIIFOUEBOE 3HAUCHIE UMEET ITOKA3aTelNb:

000payMBaEMOCTH 3aI1aCOB MPOJIYKIIHH;
pEeHTa0ENbHOCTH 3aTpar;

YICIBHOTO Map>KUHAIBHOTO JI0X0/1a;

CHJIBI BO3I[€I71CTBI/I$[ OICPalIMOHHOI'O pbIYara,
BEPHOT'O OTBETA HET;

48. B Touke 0e3yOBITOYHOCTH MPEANIPHUITHS PABHBI CYMMBI:

MapXHHAIBHOTO J0X0Ja ¥ NpUObUIN;
BBIPYYKH U CYMMAapHBIX U3AEPIKEK;
BBIPYUKH U TIEPEMEHHBIX U3ICPIKEK;
BBIPYYKH U TIOCTOSTHHBIX H3EPKEK;
BEPHOr'0 OTBETA HET;

49. CyTb ynpaBieHUs 3aTpaTaMu 0 CUCTEME CTaHAAPT-KOCTUHTA CBOJUTCS K CIIEIYIONIEMY:

BBISIBJICHHIO OTKJIIOHCHHUU MCXKAY IUIaHOBBIMU U Q)aKTHIIeCKI/IMI/I 3aTpaTaMi WM NOWCKY HNPHUYUH

3TUX OTKJIOHCHUH;

MaKCHUMaJIbHa,

HUCYUCIICHUIO MAapPXKUHAJIBHOI'O 10X0Ja U IoKa3aTeje Ha ero OCHOBCE;
OIIPEACIICHUIO TaKOM BEIIMYHHBI 3aTpart, IIpu KOTOpOfI CHhJIa BO3HeﬁCTBHﬂ OICPATMOHHOI'O pblvara

IMMONBITKaAM NEPEBOJIa 3aTpaT U3 KaTCTOPHU IMMOCTOSAHHBIX B KATCTOPHIO IICPEMEHHBIX
BCPHOI'0O OTBETA HET,

50. KpenuTHast moMUTHKA NPEATNPUATHS OXBATHIBAET PELICHHS CIIEAYIOIINX BOIIPOCOB!

O HaJIMYMU U pa3sMepe CKUIOK 3a OIIaTy 0e3 OTCPOYKH;

00 onTUMAaILHON BETMYUHE er,[[PITOpCKOﬁ 3aJ0JZKCHHOCTHU MMPEATIPUATHS

0 crioco0ax OLICHKH er,I[I/ITOCHOCO6HOCTI/I IIOTCHIHAJIBbHBIX ,Z[C6I/ITOp0B;

00 OmnpeACICHNN OIITHMAaJIbHOM BEJIMYMHBI OCTaTKa ACHCIKHBIX CPCACTB MPCATIPUATUS
BCPHOI'0O OTBETA HET,

51. Uctounukamu popMUpoBaHUsl 0OOPOTHBIX aKTUBOB NPEATIPUATHUS SBIISIOTCS:

COOCTBEHHBIE CPEICTBA,;

CpEeJICTBA, TPHPAaBHEHHBIE K COOCTBEHHBIM;
3a€MHBIE CPE/ICTBA;

BEPHOTO OTBETA HET;

YCTaBHBIM KanuTa,
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52. Monens YuicoHa UCXOAUT U3 MPEANOI0KEHUS, YTO:

. BEJIMYMHA IMTOCTOSHHBIX 3aTPaT MPEANPHUATHS BCET/Ia MEHbIIIE IEpEMEHHBIX;
. IIEHBI ITOCTOSHHEI (KaK 3aTpaThl Ha XpaHEHUE M CHAOKEHHE);
. MOKHO OTHOCHTENIEHO YETKO CIPOTHO3HPOBATH MMOTPEOHOCTH MPEANPHUATHS B 3armacax Ha Oy.my-
UIUH TIepro;
. aTbTepHATHBHAS JOXOJHOCTH OT BIIOXKEHUS JICHEKHBIX CPENICTB B 3aIachl BCerja OOJBIIIE HYJIS;
. BEPHOTO OTBETA HET;

53. Ha npuObUTEHOM MIPENPUSATHH CHUJIa BO3JIECHCTBHUS ONICPAIlMOHHOTO phlyara;
) Bceraa oounlie 0;

Bceraa ooublne 1;

3aBUCHT OT Map>KUHAIBHOTO I0X0/1a;

SIBIIIETCS II0KA3aTejIeM OICPAIHOHHOTO PUCKA,;

BEPHOI'0 OTBETA HET;

54. IIpu pereHnn BOIPOCOB YIPABICHHS ICHEKHBIMU CPEICTBAMH C TIPUMEHEHHEM OI0/KEeTHPOBAHNUS B
OpraHM3aIMy HEOOXOAMMO BBIJCIUTh IICHTPHI (PUHAHCOBOW OTBETCTBEHHOCTH, KOTOPBIC:

. BKIJIFOUYAIOT TOJIBKO (DMHAHCOBO-IKOHOMUYECKUE CITYXKOBI IPEATIPUATHS,

. PYKOBOJUTEIH KOTOPHIX HECYT MaTEPHAIBbHYIO OTBETCTBEHHOCTH 32 MMYIIIECTBO, 3aKPEIUICHHOE
32 3TUMU TOIPa3ICICHUSIMU;

. MpU3BaHbl KOHTPOIMPOBATh XOJ MHUIMHPOBAHHBIX UMH IUIATE)KEH W HAIMYHE BCEX 3aKPBIBAFO-
IIUX JTOKYMEHTOB;

. JTOJIKHBI BBIJICNIATHCS B 3aBUCUMOCTH OT JIOJIM TIOJpa3ieiicHus B o01ieM (hOHIE OIIaThl TPY/Ia;

. BEpPHOTO OTBETA HET;

55. B Mmogenu CroyHa B oTiiiuuu 0T Mojenn Musuiepa-Oppa:

. koHBepcus feHer B KOB 1 00paTHO MPOU3BOANUTCS C yUETOM MTPOTHO3HOM MOTPEOHOCTH B BBICO-
KOJINKBUIHBIX aKTHBAX;

. CTOMMOCTb XPaHEHUS ICHEXKHBIX CPEACTB Ha PACUETHOM CUETY IPUHUMAETCS PaBHOU HYIIIO;

. 3arpatsl o KoHBepcnu K®B B eHsru 1 00paTHO MPHHUMAIOTCS PAaBHBIMH HYITIO;

o IIPOU3BOJUTCA OIPEACTICHNUC ONITUMAJIBHOI'O OCTAaTKa JCHCKHBIX CPEACTB HAa PACYETHOM CUCTY,

L

BCPHOI'0O OTBETA HET,

56. OaHUM U3 KpPUTEpUEB NMPHUHATHS pPEIICHUH B 00JACTH acCCOPTUMEHTA pealn3yeMol MpPOAYKIHU B
pamkax Mozaenar MapKoH sIBseTcs:

. Map>KHHAJIBHOCTH ACCOPTUMEHTHBIX MTO3ULIHI;
CTOMMOCTbB XPaHEHHS aCCOPTUMEHTHBIX O3HUIINN;
BEJIMYNHA HAKJIAJHBIX PACXOJ0B Ha TPAHCIOPTHUPOBKY ACCOPTUMEHTHBIX MMO3HLINH;
000paunBaeMOCTh 3a1aCOB ACCOPTUMEHTHBIX O3HLIUI;
BEPHOTI'0 OTBETA HET;

57. J1ocTaToOYHOCTh BHICOKOJUKBH/IHBIX aKTHBOB MIPEINPUATHS MOXKHO OLICHUTH ¢ TOMOIIIBIO:
monern EOQ (Yuncona);

monenu baymons;

monenu ['opmona;

mozenu CroyHa;

OJTHOTO M3 MOKa3aTeNel JIMKBUIHOCTH OajlaHCa MPEIITPHUSTHUS;

MOKa3aTelIs TUKBHIHOCTH JICHEKHOTO IMTOTOKA;

BEPHOT'O OTBETA HET;

58. HpI/I OIMpPEACJICHUU CPCAHCTO NCPUOAA MPOXOKACHUS IJIATCIKA 3a IEPUO UCTIOJIB3YyCTCA:

. CpeIHss XPOHOJIOTHYECKas,
. cpenusis apuhMeTHIECKAs;
. CpEeIHsS TeOMETPHUYUECKAs;
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o CpCaHsA B3BCILICHHAA,
o BCPHOI'O OTBCTA HCT,

59. duHaHCUPOBAaHUE OTEPAMOHHON JEATEIBHOCTH MPEATPHUATHS 32 CUET 3a€MHBIX CPEICTB MPHU IPO-
YUX PABHBIX YCIOBHUIX BEIET K:
. YKpeTuIeHHI0 (PMHAHCOBOW YCTOMYUBOCTH TPEIIPUSATHS;
COKpaIIeHHn0 (PMHAHCOBON YCTOWYHBOCTH MPEATIPUSTHS,
pocty (pruHAHCOBOH HE3aBUCHMOCTH (PHPMBL;
yBeNH4YeHHIO K0d(h(HUIIMEeHTa aBTOHOMUH;
BEPHOTO OTBETA HET

60. BpiOepuTe BepHbIC YTBEPKACHHS:

. NpUOBUIBHOE MPENIPUATHA HU IPU KAKUX YCIOBUSAX HE MOXET CTOJIKHYTHCS C HEAOCTATKOM Je-
HEXKHBIX CPEICTB;

. YeM BBIILIE CHJIA BO3EHCTBHS ONIEPallMOHHOTO phlyara, TeM 0osiee 3aBucuMa MpUObLIb OT BBIPYUKH;

. MapXXUHAIBHBIA JOXOA HE MOKET MCIIOIb30BATHCS IPU IUIAHUPOBAHUHM aCCOPTHUMEHTA pean3ye-
MOH NpOAYKIIHH;

. KaK MpaBHJIO, IPY YBEIMUYEHUH 3a€MHOT0 KaluTana MpeeNibHas CTOMMOCTh KayKAOH MOCIIenyIo-
11el MpUBIEKaeMOM eMHUIIBI YBEINIUBACTCS;

[ BCE YTBEPKACHHUS JIOKHEI,

6.2. IlpumepHble BONPOCHI W 33JaHUSA JJA MPOMEKYTOYHOM
arrecTauuu

[IpuMepHBIe TEOpETHUECKUE BOIIPOCHI I IPOMEKYTOYHOM aTTECTaluU

Crparernyeckue 1esnn GUHAHCOBOTO MEHEPKMEHTA.

Copneprxanue (pUHAHCOBOTO MEHEKMEHTA.

Jonrocpoynas (puHaHCOBAs MOJUTUKA U JOITOCPOYHBIE HCTOYHUKH (PMHAHCHPOBAHUS.
OcHoBHbIE NP00IeMbl (PUHAHCOBOTO MEHEIKMEHTA.

Crparerust hopMupoBaHUsI KarmuTaaa 1 (MHAHCOBBIX PE3EPBOB MPEIIPUSTHSL.

Kpurepun onTuManbHOCTH TOJITOCPOYHBIX (PMHAHCOBBIX BIOKEHUH B MOPTQEIbHBIEC U
IpoYre UHBECTHUIIMH.

ok wbdrE

7 MeTo/1bI OLIEHKH CTOMMOCTH KamuTasa.

8. [TonsiTHE CTPYKTYpHI KanuTaJIa.

9. Pacuer onTuManbHONM CTPYKTYpHI KallUTAJIA.

10. [Tyt onTMMM3aMK CTPYKTYPBI KallUTaJIa MIPeaTpPUATHS.

11. DUHAHCOBBIN JIEBEPUTIK.

12. CrpyKTypa KanuTajga ¥ pplHOYHAsi CTOMMOCTb IIPEAIPUSITHS.

13. Cdepa peanuzanuu 10JIr0CpOYHON PUHAHCOBOM MOTUTHUKU IPEATIPUSITHS.

14. JlMBHUAEH] 1 €r0 BEIMYHHA.

15. DakTOpPBI, ONPEIEIAOMNE JUBHICHIHYIO TIOJUTHKY.

16.  JluBuIeHJHAas MOJUTHKA U [IEHA aKIUil.

17. [{enu puHAHCOBOTO MPOTHO3UPOBAHUS.

18. 3agaun GUHAHCOBOTO MPOTHO3UPOBAHUS.

19. DUHAHCOBBIN TIJIaH MPEANPUATHS, €T0 COAEP)KaHUE U CTPYKTYpa.

20. Kparkocpounoe (pruHaHCOBOE TUIAHUPOBAHME, €TO LEJIH, 33141 U METO/IBI.

21. VYrpasnenue uzepKKaMu MPEANPUATHS B paMKaxX KpaTKOCPOUHOM ()MHAHCOBOW MOJIH-
TUKH.

22. Metoasl nuddepeHnanbHbIX U3IepKeK: (METOJ MaKCUMAalIbHBIX ¥ MUHUMAIBHBIX TO-
4eK, rpaduuecKuil (CTaTUCTUYECKUI) METOJ], METOJ] HAMMEHBIIIUX KBAJ[PaTOB).

23. OnepalloOHHBIN aHAIN3, €0 IPUMEHEHHE MTPU POPMUPOBAHUHU ONITUMAIBHON CTPYKTYpPHI

ce0eCTOMMOCTH MPOAYKILIUH.
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24, OrnepaltnOHHBIN phIuar, BaJIoBasi Mapika, 3armac GuHaHCOBON MPOYHOCTH.

25. VYnpagienue 3anacaMu B cucreMe (PMHAHCOBOW TMOJIUTUKH (BUIBI, U3IEPKKH).

26.  CmocoObl ympasjieHHs IpOU3BoACTBeHHBIME 3anmacamu (ABB, EOQ), Jit).

27.  ]leHexHbBIE CKUIKU U PUCK KOMMEPUYECKOro IIpoBaja B paMKax KPeIUTHOU MOJIUTUKH.

28. OO6opoT jeHeT, yIpaBlIeHUE TUKBUIHOCTHIO.

29. [TocTyrienue qeHeKHBIX CPEACTB, UX AKKYMYJIHUPOBAHUE.

30. YnpaieHue BIIJIATAMH JIEHEXKHBIX CPEJICTB.

31 WuBecTupoBanue CBOOOAHBIX JCHEXKHBIX CPEACTB KaK COCTaBJSIOMIAs KPEIUTHO-
(buHAHCOBOM MOJUTHKH.

32. [1nanoBoe canba0 NeHeKHbIX cpeacTB. Monaenu baymosns, Munnepa-Oppa, CroyHa.

33. Kpeautnas nmonutuka u AeOUTOpPCKasi 3a/0JKEHHOCTh B CBETE€ KPEAUTHO-(UHAHCOBOU
MOJIUTUKHU.

34. YcnoBus mponaxu, uxX BAMsSHHE Ha (DMHAHCOBBIC MMOKA3aTeNd MPEearnpusaTHs (CKUIKH,
CPOKH).

35. ®opMUpOBaHKUE ONTUMAIILHOW KPEAUTHON MOJTUTHKH.

IIpaKTHKO-OPMEHTHPOBAHHOE 3aJIaHHEe HA DK3aMeH

OObekToM aHanM3a SBISETCS YCIEeNIHass KOMIaHUs MO0 MPOU3BOJACTBY Mebenu. Heckonbko et
Ha3aJ ObUIAa OMACHOCTH MOTEPH YaCTH PHIHKA M3-3a YCWJICHUS KOHKYPEHIIMHU C 3apyOCKHBIMU IOCTaB-
[IMKaMH, OJIHAKO 3TOTO HE MPOU3O0ILIO, YeEMY MOCIYKUJIa THOKAs [IEHOBask MOJUTHKA (PUPMBI, yIOBIIE-
TBOPUTEJIFHOE KA4eCTBO MeOEeIH, MIMpOKas CeTh pacnpocTpaHeHusi. Ceroans nepe UCIOTHUTEIbHBIM
TUPEKTOPOM CTOSIT CIEAYIOUINE MPOOIEMBbI:

1. mpeuio)eHne N3roTOBUTh MAPTHUIO JUBAHOB 1O 1IEHE HIKE PHIHOYHOM,

2. HEYZOBJIETBOPEHHAs MMOTPEOHOCTH B MeOenu Al KAOMHETOB, KOTOPbIE TPOU3BOIUT KOMITAHUS,

3. mpeIIoKEHNE CTOPOHHEH (PUPMBI MPOU3BOAUTE GYPHUTYPY I MEOCITH KOMITAHUH.

HcnonmHuTenbHBIN JUPEKTOP PElIril OOCYAUTh 3TH BOMPOCH HA COBEIIAHUU CO CHEIUAIUCTAMHU.
PackpsiBast cyTh mpoOaeMBbl 110 IEPBOMY BOIIPOCY, AUPEKTOP MOSICHUI, YTO MOCTYMIII 3aKa3 Ha 4 ThIC.
nuBaHoB 1o mere 1200 y.e. , uro Ha 20% HUXe OOBIYHOW IEHBI MPOaAXKH, KoTopas coctarisier 1500
y.e. B mociennee BpeMs JUBaHBI ATOH CEPUU PACKYIAIUCH HEBAXKHO, Y KOMITAHUN UMEIOTCS M30BITOY-
HBIE MOITHOCTH I10 UX MPOU3BOJACTBY. OnHaKo Oyxranrep mokasana oT4eT O (PMHAHCOBBIX Pe3ylIbTaTax
10 JaHHOMY BUAY NpOAYyKIuH (Tabdi. 1), u3 Kotoporo cieayer, uto npu neHe 1500 y.e. 1uBaHbI peaabHO
obxomunuch B 1585 momn. u mpogaBath ux mo 1200 y.e. mpocto abcypaHo. OqHako GUHAHCOBBIA TH-
PEKTOpP MPEUIOKUI OTIIOKHUTH PEIICHUE BOMPOca ISl TOTO, YTOOBI pacCUYUTaTh Map>KUHAJBHBIN JI0XO]I,
KOTOPBI MOKET OBITh TIOJy4YEeH MPH BHIOJHEHUH 3aKa3a, U MPUHATH PElIeHHe Ha OCHOBE 3THX pacue-
TOB. JlJIs IpOoBEICHUS pacue€TOB OH BOCTIONB3YyeTCS TAaHHBIMU Ta0I. 1.

Tabnuma 1. OtueT 0 GUHAHCOBBIX pe3ysbTaTax Mo NPOU3BOACTBY M MPOJIaXKe AUBAHOB

Breipyuka ot mpomaxu (10 Teic. mT MO 15 000 000
1500 y.e.)
IlepeMeHHBIE 3aTpaThI 9 000 000
Banosas mapxa 6 000 000
[TocTostHHBIE 3aTpaThI 5500 000
AMopTH3aLus 600 000
EBIT (100 000)
[IporieHTHBIE BHIMIATHI 750 000
EBT (850 000)

B xoxe o6cyxxnenus ObuH 3a4aHbI CIETYIOMIUE BOIIPOCHI:

1.1. Kak 6yxranarep momay4ui, 94To ce0ecCTOMMOCTh OJJHOTO quBaHa — 1585 y.e.?

1.2. ITouemMy OH CUMTAET HEBBITOAHBIM BBIIIOJHUTH JOMOJHUTENbHBINA 3aKka3 Ha 4000 quBaHOB 1O
nene 1200 y.e.? Ilouemy ¢prHAHCOBBII TUPEKTOP HE YBEPEH B ITOM?
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1.3. Kakoe pelienrie npuMeT UCTIOTHUTEIIbHBIN TUPEKTOP?

[Tepeiins Kk pacCMOTPEHHIO BTOPOTO BOMPOCA, UCIIOJHUTEIBHBIA TUPEKTOP MPOUH(GOPMHUPOBAT
KOJIJIET, YTO CYIIECTBYET BHICOKHMI HEYOBIETBOPEHHBIN CITPOC HA KAOMHETHI Mpon3BoAcTBa hupmer. [1o
UMEIOLIUMCS OLIEHKaM OHM MOTYT MPOU3BECTH — JIUIIb 18 ThIC. KAOMHETOB, a 3aKa3bl ecTh Ha 20 ThIC. U
cipoc Oyzaer pactu. J{MPEKTOp CUUTAET, YTO CYHIECCTBYIOT JBE BO3MOXKHOCTH PEIICHHS MPOOIEMBI: a)
MOBBILICHHE 1IeHbI KAOMHETOB, 0) YBeIMUEHUE MOIITHOCTEN U HapalluBaHHe MPOU3BOJICTBA.

Omna norpocuiia MapKeToJIOTa KOMIIAHUU OLIEHUTh PEaKLUI0 PhIHKA Ha yBelnuyeHus 1eH. OH co-
oOumn KoseraMm cieayroiee. B mpomiom rony nena kabuHeToB yBenuuwiach Ha 10%, mpu sTom
cnpoc cHusmics Ha 2%. OQHAKO OH MOHUMAET, YTO ATOT MMPOTHO3 OCHOBAH Ha MH(OPMAIMH TOIBKO TIO
onHomy roay. Kpome Toro, Ha pplHKe MOSBUINCH KOHKYPUPYIOIIUE MPEII0KEHUs, KOTOPbIE HE YUTEHBI
B IporHo3e. B 1enom, Tak Kak B MOJIOOHBIX OIEHKAX CJIEYeT UCXOJIUTh U3 MPUHIIMIIA KOHCEPBATUBHO-
CTH, TO, TI0 €r0 MHEHUIO, MOKHO CUUTaTh, YTO Kaxjaoe 10%-e MmoBbIlIeHNHE 1IeH B CIOKUBIIUXCS YCIIO-
BUSIX CHU3UT CcHIpoC Ha 5% U JJIs MPUBEICHHS B COOTBETCTBHUE CIIPOCA U MPEAJIOKEHUS CIEAYET yBEIU-
yuTh 1eHbl Ha 20% (310 cHu3uT cupoc Ha 10%, oH coctaBuT 18 ThIC.). DUHAHCOBBIN TUPEKTOP OTHECCS
OYEHb CKENTUYECKU K JTAHHBIM pacCcyxaeHusM. OH CUMTAET, YTO CIPOC MPU TAKOM IOBBIIICHUU IICHBI
ymaJieT 3HauYuTeNbHO cuiibHee. Ero aprymeHTanus Takopa: B MPOLLUIOM IOy BCE KOHKYPEHTbI IOIHSIN
LEHbI U3-32 YBEITUYCHUS 1IEH Ha ChIPbE, a ceyac 3TO HE MPEABUIUTCS U MPEITI0KEHHE KOMIIAHUU OyIeT
HEKOHKYpPEHTOCTIOCOOHBIM. [0 MHEHHIO (GUHAHCOBOTO TUPEKTOPA, A (PUPMBI 11e51ecO00pa3HO YBEIu-
YeHUEe MPOU3BOACTBEHHBIX MoIIHOCTe. OH caenan pacyetsl Ha 10-meTHuil nepuoa (rOPU3OHT TJIAHHU-
POBaHMUSI, IPUHATHINA ISl IPOSKTOB TAKOTO YPOBHS) M MOJYYHII, YTO YHCTasl MPUBEICHHAS CTOUMOCTD
(NPV) yBenuuuTcs B J1Ba pas3a 10 CpaBHEHUIO C BAPUAHTOM 0€3 paclupeHus MOIHOCTe. MapkeToso-
Ty 3TH pacyeThl MOKAa3aJiCh MHTEPECHBIMHU, OJTHAKO OH 3aMHTEPECOBAJICS, KaKhe 00bEeMbI MPOJaXK Je-
JKaT B UX OCHOBE. DUHAHCOBBIN TUPEKTOP OOBACHWI, YTO B pacyeTax 3aJI0KEHBI CETOIHSITHUE IICHBI U
CeroAHSIIHUN crpoc. Bo Bpems 00Cy aeHHsI BOSHUKIIU CIIEIYIOIINE BOMPOCHL.

2.1. KakoBa »51acTHUHOCTH Cripoca 1o 1eHe? Y KOoJUIeT MapKeToJIora BO3HUKIIA COMHEHHS B pea-
JUCTUYHOCTHU €r0 OILICHOK.

2.2. JIo/mKHBI JIM KOJUIETH COTJIACUTHCS € MOAX0A0M (PMHAHCOBOT'O TUPEKTOpa?

O6cyxnenue 3-ro Bompoca MOBECTKH JHS BBISIBUJIO cienyromue noapodHoctu. Kommanus uc-
noib3yer 200  KOMIUIEKTOB  (DYypHUTYpHl  NpeMUyM-Kiacca [JIsi  MPOU3BOJICTBA  Kpecel-
Kayasiok. VX mpon3BoACTBO B KOMIIAHUH TOKA JI0 KOHIIA TEXHHYECKU HE OTIAKEHO U CPaBHUTEIBHO J10-
poro. HenaBHo moctynuio npemioxenue 3akynatb 200 KOMIIEKTOB (QYPHUTYpPbHI KaKIbld MeECSI] 10
neHe 40 nomn. GUHAHCUCT YTBEPKIAET, YTO ceiyac MPOU3BOACTBO GYyPHUTYPHI OOXOIUTCS KOMIIAHUH B
53,56 y.e. (cMm. Tab6:n.2). 3akynka QypHUTYpPHI TO3BOJIUT KOMIIAHUHM COKOHOMUTH B IiejoMm 2 712 y.e. B
Mecsn unu 32 544 y.e. B MecHl1l.

Tabnuna 2. CeObecTOMMOCTh POU3BOACTBA (YPHUTYPHI

3arpathl MpsIMOTO TPYAa 2000
KocBeHHBIE 3aTpaThl Tpyaa 1500
Hauucnenus Ha 3apa0oTHYIO 1iaty 1512
MarepuanbHble 3aTpaThl 2300
PeMOHT 1 nmojiiepkaHue Nporu3BOJACTBEHHOIO 000PYAOBaHUS 1100
OO01enpON3BOJICTBEHHBIC PACXO/IBI 1000
AMopTH3aLMs 1300
Htoro 10712
Lena en. npu npounzpoactee 200 KOMIIJIEKTOB 53,56

Crennanuct Mo ynpapieHUIO MIEPCOHATIOM OTMETHII, YTO OTKa3 OT COOCTBEHHOTO MPOM3BOCTBA
(bypHUTYpBI HE JOJDKEH MPUBECTH K COKpAIIEHUIO pabouux U crenuainctoB. CokpalieHue IpoTUBOpe-
yuT GUI0coOPUN KOMIAHUH, 3aTPYIHIET CO3/JaHle €MHON KOMaH/Ibl, BHI30BET HETaTUBHYIO PEAKIUIO B
kosiekTuBe. [loaTomy, eciau OyAeT MpUHATO pelIeHue O 3aKynke QYpHUTYpPHI, CIelyeT epeBecTH pa-
00YMX U CIyXallUX Ha APyrue y4yacTKd, TeM OoJiee, YTO HaMedaeTcs pacliMpeHue Ipou3BOCTBa Kabu-
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HEeTOB. B nporecce 00CyKAeHNST BOSHUKIIN CIIEAYIOIIAE BOIIPOCH.

3.1. IIpu oTkaze OT COOCTBEHHOTO MPOW3BOJICTBA BO3HUKHYT MPOOJIEMBI HE TOJBKO C BBICBO-
0ok IIeHreM pabovyuX, HO ¥ C OOIIETPOU3BOJICTBEHHBIMU PAaCX0daMHt, aMOPTHU3AIMEH, KOTOPhIE JISATYT Ha
Jpyrue BUABI JCSATEIbHOCTH (IIPHU MECCUMHCTUYECKOM BapHaHTe MX HE YAAacTcs COKpaTHTh). Kak 310
YUYECTh IPH MIPUHATUH PEIICHUS?

3.2. Ecnin paboune Bce-Taku OyayT COKpallleHbl, Kakas 5KOHOMHUS Oy/eT TOCTUTHYTa?

Caenenus o pa3padoTke U yTBepsKAeHHH padoyeil NpOorpaMMbl JHCIHIIIHHbI

Cocrasurens: Bepxkunkuii JI.I'., moreHT kadeapsl YJKOHOMUKH U YIIPABJICHUS
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